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REVIEW OF FEBRUARY—COMMERCIAL AND 
FINANCIAL EVENTS 

Following the rush of activity which marked the opening 
days of the session, Congress settled down into a more 
deliberative, but somewhat more independent, atmosphere 
during the month under review and considered bills imple- 
menting the President's national defense expansion pro- 
gram. Not quite figuring in the Administration’s plans, 
but nevertheless an event which was considered as tending 
to ameliorate one of the factions in the Government-busi- 
ness breach were the three Supreme Court decisions on 
Feb. 27 outlawing the sit-down strikes and criticizing the 
National Labor Relations Board for some of its decisions 
respecting the reinstatement of striking workers. 

Action on Defense Measures 

Against the background of the reports and denials as to 
what did go on at the President’s “secret” conference. with 
members of the Military Affairs Committees of both houses 
in January, Representatives and Senators gave voice to 
their thoughts during the month on what the Administra- 
tion’s foreign policy is and should be. Despite the discus- 
sion, the Administration pushed through the House both the 
Army and Navy expansion bills in what was, with but one 
important exception, substantially the same form as recom- 
mended. The House passed the Army Air Corps bill (the 
May bill) by a vote of 367 to 15 on Feb. 15, and the Naval 
Base gill by a vote of 368 to 4 on Feb. 23. Previously the 
House voted 205 to 168 to bar the $5,000,000 item recom- 
mended by the Naval Board for improving the harbor facili- 
ties at the island of Guam in the Pacific. The opposition 
to the Guam item was based on the contention that it 
would ultimately mean Complete fortification of the island. 
The Army Air Corps bill, which authorizes an expenditure 
of about $376,000,000, provides for increasing the Army Air 
Corps to 5,500 serviceable airplanes; the training of pilots 
in approved civilian schools; improvement of the garrison 
facilities in the Panama Canal Zone; the placing of $34,- 
500,000 worth of “educational orders” between now and 
1941, and $2,000,000 annually thereafter, “to familiarize 
private manufacturing establishments with the production 
of munitions of war of special or technical design, non-com- 
mercial in character,” and an approXimate increase of 
14,000 in the Regular Army, exclusive of an Air Corps per- 
sonnel increase from 21,000 to 45,000. With the exception 
of raising the limit on the top strength of the Air force 
from 5,500 to 6,000 the Army bill was reported to the 
Senate on Feb. 22 in practically the same form as it was 
passed by the House. The 6,000 figure was a compromise 
between the House bill and the absence of a limit asked 
by Secretary of War Woodring. As passed by the House 


on Feb. 23 the Naval Base bill authorizes the establish- 
ment of 10 new naval air bases in the Atlantic and Pacific 
Oceans, constituting an authorized expenditure of $48,- 
800,000. 

The President indicated on Feb. 17 his part in facilitat- 
ing the foreign purchases, but he defended as entirely legal 





this action. Most of the foreign policy discussion was 
academic, however, and the only concrete proposals that 


resulted from it were: 

The bill introduced by Senator Nye on Feb. 20 putting a statutory 
restriction on the sale to foreign countries of American-made airplanes. 

The resolution introduced by Senator Thomas of Utah on Feb. 18 
amending the Neutrality Act so as to enlarge the President’s control over 
materials of war and permit Congress and the President to assist those 
countries attacked by others in violation of treaties to which the United 
States is signatory. 

The introduction by a bi-partisan group of 12 Senators on Feb. 28 of a 
constitutional amendment to prohibit the declaration by the United States 
of war overseas without the authority of a popular referendum. 


Congressional Action on RFC and Other Bills 


During the month both houses of Congress considered 
and passed a series of bills extending to June 30, 1941, the 
life and activities of the Reconstruction Finance Corpora- 
tion, the Export-Import Bank and the Commodity Credit 
Corporation. Answering the fears of isolationist Congress- 
men that the Export-Import Bank's lending policies might 
lead us into foreign difficulties, Congress limited the Bank’s 
authority to lend to $100,000,000. The CCC bill raised the 
capital of that corporation from $500,000,000 to $900,- 
000,000. The Senate passed the RFC bill on Feb. 16 and 
the House on Feb. 20. Final congressional action on the 
bill extending the operations of the Export-Import Bank 
and the CCC was completed on Feb. 24 when the House con- 
curred in a Senate amendment. The Senate approved the 
bill on Feb. 23 and the House adopted a slightly different 
measure on Feb. 21. 

One important action of the House of Representatives 
was the passage on Feb. 9 of the Doughton bill, which pro- 
poses reciprocal taxation of the salaries of Federal, State 
and municipal employees in line with the recommendations 
of President Roosevelt. The Senate Finance Committee 
approved the Doughton bill on Feb. 22, thus paving the way 
for early consideration of the measure by the upper branch. 
Previously, however, (Feb. 14) House Republicans moved 
unsuccessfully to recall the bill from the Senate because 
an opinion by the joint Congressional Tax Committee that 
such salary taxation could be imposed only after a con- 
stitutional amendment had been withheld from the House 
until after it had voted on the Dill. 

It was also indicated on Feb. 7 that the House com- 
mittee deferred until later in the session a decision on the 
President’s recommendation for reciprocal taxation of in- 
terest on Federal, State and municipal securities. 


Deficiency Relief Appropriation’ Bill 


President Roosevelt refused to accept as final the decision 
of Congress in January to curtail the deficiency relief 
appropriation and on Feb. 7 sent a special message to Con- 
gress calling for an immediate appropriation of $150,000,000 
to supplement the reduced figure of $725,000,000 which 
Congress appropriated for use of the Works Progress Ad- 
ministration the previous month. The President took ad- 
vantage of a Senate-sSponsored provision of the deficiency 
bill which “invited” him to ask for an additional appropria- 
tion during the present fiscal year in the event of an emer- 
gency. In his message the President said that if it had not 
been for the provision in the bill precluding a decrease of 
more than 5% in WPA payrolls during the winter months 
he would have vetoed the bill instead of signing it as he 
did on Feb. 4. Declaring that “in my opinion an emergency 
now exists,” the President said that the failure to appro- 
priate the requested funds would “require a very drastic 
reduction (from 1,500,000 to 2,000,000 persons, he esti- 
mated) in the WPA rolls commencing April 1, 1939, which 
would result in removing people from the work program in 
numbers far beyond those that could be absorbed by indus- 
try with any conceivable degree of recovery.” Before the 
President sent the relief message, Representative Woodrum 











introduced in the House on Feb. 6 a bill calling for a reduc- 
tion in relief spending by 50% (as compared with the Presi- 
dent’s estimates for unemployment and direct relief for 
the next fiscal year), abolition of the WPA, return of the 
administration of relief to the States, and imposition of 
heavy penalties for mixing politics and relief. Later (Feb. 
9) Senator Byrnes introduced another bill, which is the 
result of the recommendations of a Senate inquiry, designed 
to consolidate Federal! relief activities within a Public 
Works Department in order to reduce spending and waste. 
Senator Byrnes’s bill was expected to serve as a founda- 
tion upon which Congress could base a perminent long- 
range Federal relief program to meet criticism of the 
present set-up. 

Secretary Hopkins on Administration’s “Appeasement” Program 

Harry L. Hopkins, the newly-appointed Secretary of 
Commerce, took the center of the stage in the Administra- 
tion’s “appeasement” program with his speech in Des 
Moines, lowa, on Feb. 24, in which he set forth a Govern- 
ment program for business based on “a desire to create an 
invironment in which private capital will be encouraged to 
invest.” The new Secretary of Commerce said that “with 
emphasis shifted from reform to recovery the Administra- 
tion is now determined to promote that recovery with all 
the vigor and power at its command.” With considerable 
frankness and in marked contrast with some of the Presi- 
dent’s “economic royalist” speeches, Mr. Hopkins recog- 
nized the “widespread lack of confidence” among many 
business men, saying: 

Lack of business confidence is and has been a hard, stubborn fact, and 
may be as real a deterrent to restored business health as any we have 
to deal with. For that reason, if for no other reason, I do not propose 
to ignore it. . If we could find a way to break the log-jam of 
private investment in the field of utilities, railroads and housing we will 
have gone a long way toward taking the essential steps to ultimate 
recovery. 

In addressing himself to business, Mr. Hopkins made 
these points: 

Labor’s contribution to a rising national income must be tolerance and 
fairness in reaching just agreements with employers. One of 
the substantial avenues for private capital in the near future can be in 
the field of public utilities (for) there has been no indication 
that the Government wishes to own and operate all the utilities of this 
country. While I feel there should be no general rise in Fed- 
eral taxes this year, I believe any Federal taxes which tend to freeze the 
necessary flow of capital should be amended. 





Tennessee Valley Authority 


The events leading up to Mr. Hopkins’s speech were 
initiated by the settlement of the six-year-old dispute be- 
tween the Tennessee Valley Authority and the Common- 
wealth & Southern Corp. The settlement came on Feb. 4 
with the announcement by the TVA that it had reached the 
basis for an agreement under which the C. & 8S. would sell 
all of its Tennessee electrical properties to the Government 
agency for about $80,000,000. Continuance of negotiations 
looking toward the purchase of the C. & S. properties in 
Mississippi and Alabama and other States in the TVA area 
was promised. The agreement was greeted with satisfac- 
tion from the utility investors, especially since it marked 
for the first time an instance where the Federal Govern- 
ment recognized the “equity” or common stock value in 
utility systems. Some business leaders, including Mr. 
Willkie, voiced the opinion that if the settlement is fol- 
lowed by a few other modifications of Government policy 
such as definite assurances on the extent of the TVA’s 
future operations it should bring at least a $1,000,000,000 
‘apital outlay for new equipment a year for the next three 
or four years, which would be double the 1938 figure. At 
least one branch of Congress indicated its desire to go along 
with the private utilities—and also to secure some measure 
of economy in Government expenditures—when the House 
cut from the $1,898,000,000 Independent Offices Supply bill 
on Feb. 8 a $17,000,000 item intended to go to the TVA for 
the construction of Gilbertsville Dam and other dam proj- 
ects. The economy advocates lost out in the Senate, how- 
ever, When that body on Feb. 21 restored the original figure 
and approved the bill on Feb. 22. The House concurred 
in the Senate’s action on March 1. Meanwhile the Joint 
Congressional TVA Committee was given $25,000 for ex- 
penses and instructed to submit a final report by April 1, 
1939, according to a bill passed by the Senate and the House 
on Feb. 2 and 6, respectively. 

President’s Assurances to Business 

The President’s contribution to the plan to ally the fears 
of business Came at a press conference on Feb. 17 prepara- 
tory to a sojourn with the Fleet in the Caribbean to recuper- 
ate from an attack of the grippe which had confined him 
to the White House for a week. The President assured 
business and industry that they would not be called upon 
to shoulder new or higher taxes for financing New Deal 
programs and that they could look forward without any 
misgivings as to the Administration’s objectives in the 
months to come. The President noted that the private 
utility companies have been aware for about a year and a 
half that there was to be no further expansion of Federal 
power development. The President said that the TVA-C. & 
S. settlement left nothing in the way of going ahead with 
the program of utility integration and construction. The 
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President took the occasion to answer some of the criticism 
of his budget policies by inviting his critics to specify the 
expenditures that should be cut and to what extent. The 
press conference at which the President voiced these senti- 
ments followed by a day a special Cabinet meeting which, 
it was reported on March 1, witnessed one of the frankest 
discussions of the affairs of the Nation held in recent 
months by the President and members of his official family. 
Action Toward Revision of Taxes 

Echoing the President’s sentiments on taxes, Secretary 
of the Treasury Morgenthau said on Feb. 23 that the Treas- 
ury is counting on a higher level of business activity rather 
than upon new tax levies for revenue. The Secretary said: 

The thing that bothers me is that the business men I see—a good many 
of them—seem to have a what’s-the-use attitude about going ahead in their 
own business. I think this attitude is holding back a good many business 
men from expanding their business and taking normal business risks. 
I sincerely hope that Congress will take a careful look at the tax laws 
to see if there ary deterrents holding back business and business men 
from making future commitments. The business man should understand 
that the Administration wants him to go ahead, and legislation should 
be of such a nature that it will not be a deterrent, so the business man 
can make a profit. 

Recommendations for revising taxes which “act as a 
deterrent to business” are sought from the Treasury by the 
Chairmen of the Senate and House Tax Committees. This 
was among the developments during the past week, when, 
on March 3, in a letter to Secretary Morgenthau, Senator 
Harrison (Democrat) of Mississippi, Chairman of the Sen- 
ate Finance Committee, and Representative Doughton 
(Democrat) of North Carolina, Chairman of the House 
Ways and Means Committee, referred to the recent state- 
ments by President Roosevelt, Secretary of Commerce Hop- 
kins and Mr. Morgenthau, and said: 

We appreciate that it is the intention of the Treasury to make no recom- 
mendation to the Congress concerning the Federal tax structure until after 
the March 15, 1939, tax returns are received and examined. 

As Chairman of the respective committees having to deal with the 
subject of taxation in the Congress, and believing that we express the 
sentiments of our respective committees, we would like to have, as soon 
as possible after the March 15 returns have been received and examined, 
the views and recommendations of the Treasury Department relating to 
any provisions of the tax law which, in your judgment, act as a deterrent 
to business and which, in your opinion, come within the scope of the state- 
ments to which we have referred. 


In a statement issued at a press conference in Washing- 
ton, March 2, Senator Harrison said, in part: 

Taxes are now so heavy that to increase them would add additional 
burdens upon American industry and the American people. Additional 
taxes would act as a deterrent to the revival of business, to the increased 
employment of people, and would handicap the Government’s effort to 
increase the national income. I am opposed, unless exceptional circum- 
stances arise, to increase by law the present limit of the national debt. 
The only way, however, to avoid this request coming to Congress or the 
taxes being increased is to begin immediately a radical and substantial cut 
in Government expenditures. 

President’s Appeal to Labor for Adjustment of Disputes 

Following Mr. Hopkins’s “appeasement” remarks at Des 
Moines, the White House made known on Feb. 25 that the 
President had appealed to William Green and John L. 
Lewis, respective heads of the American Federation of 
Labor and the Congress of Industrial Organizations, to “end 
the breach” which has split the two labor factions into 
warring camps. The President’s appeal was contained in 
virtually identical letters to the two leaders. He called 
for “peace With honor” in the interest of a “united and vital 
labor movement” in his letters and requested that the two 
labor heads appoint committees “to negotiate the terms of 
peace” looking toward this end. “The Secretary of Labor 
tells me,” the President said, “that there appear to be no 
insurmountable obstacles to peace.” The President referred 
to “the hazards and dangers to which the labor movement 
is subject, both internally and from without, if it cannot 
find a pattern of unity.” 

In announcing the appointment of the A. F. of L. “peace” 
committete Mr. Green said: 

The preservation of the structure of the American Federation of Labor 
and the preservation of its democratic principles are of transcendent im- 
portance and cannot be compromised or be made the subject of negotiation, 
That fact will be kept constantly in mind in all negotiations which may 
be initiated and carried on. 


Administration leaders were believed to be disappointed 
at the resignation of Daniel J. Tobin, President of the 
International Brotherhood of Teamsters and leader of the 
“peace” advocates in the A. F. of L., from the Federation’s 
“peace committee” on March 1, to which he had been ap- 
pointed. Mr. Tobin’s reason was given as the press of 
work in the Teamsters Union. Thomas A. Rickert, Second 
Vice-President of thte A. F. of L., was appointed on 
March 2 to Mr. Tobin's place. 

United States Supreme Court’s Decision Against NLRB— 
“Sit Down’”’ Strikes Illegal 

Three distinct setbacks were administered to the National 
Labor Relations Board at the hands of the Supreme Court 
of the United States on Feb. 27. The most important of 
the three decisions—all of which were 5-to-2 (Justices 
Black and Reed dissenting, Justice Frankfurter not partici- 
pating, and a vacancy caused by the retirement of Justice 
Brandeis)—was the one in the Fansteel Metallurgical Corp. 
case in which the court outlawed the sit-down. strike as a 
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“high-handed proceeding without shadow of legal right.” 
The court, through Chief Justice Hughes, said: 

To justify such conduct because of the existence of a labor dispute or 
of an unfair labor practice would be to put a premium on resort to 
force instead of legal remedies, and to subvert the principles of law and 
order which lie at the foundations of society. 


The case arose out of an order of the Labor Board for the 
Fansteel company to reinstate employees who had partici- 
pated in a sit-down strike. The court declared that when 
employees resorted to the sit-down form of coercion “they 
took a position outside the protection of the statute and 
accepted the risk of the termination of their employment 
upon grounds aside from the exercise of the legal rights 
which the statute was designed to conserve.” ‘The Black- 
Reed dissent held that the strikers were still employees and 
consequently protected by the Act. 

In the other two cases, the Sands Manufacturing Co. case 
and the Columbian Enameling & Stamping Co. case, the 
court laid down two important general conclusions with 
regard to the Wagner Act. First, that a company is under 
no obligation to retain strikers as employees if they have 
struck in violation of a contract; and secondly, that the 
evidence that supports the findings of the Board must be 
“substantial” evidence. 

In the Columbian Enameling case the court overruled the 
order of the Board to reinstate workers on the grounds 
that there was no substantial evidence to show that the 
company knew between July 5, 1985, when the Act became 
operative, and September, 1935, that a union wished col- 
lective bargaining, or that the company refused such col- 
lective negotiation on July 23 when the plant was opened 
after a shut-down. 

In the Sands Manufacturing Co. case the court contra- 
dicted conclusions of the NLRB from evidence it submitted. 
The court refused to uphold a Board order charging the 
company with refusal to bargain collectively with members 
of the Mechanics Eductional Society of America. This case 
originated when the Board issued an order alleging dis- 
crimination, lock-outs, coercion, interference with self-or- 
ganization, and failure to bargain collectively. Originally 
the company had a contract with the M. E. 8S. A., but when 
that group refused to let the company operate the machine 
shop on the principle of departmental seniority it negotiated 
with the International Association of Machinists, an A. F. 
of L. affiliate, in which “practically all” employees were 
members. In refusing to enforce the order of the Board, 
the court declared: 

The petitioner (NLRB) urges the correctness of the untimate conclu- 
sion that the respondent’s conduct permits no reasonable inference save 
that the employees were locked out, discharged and refused employment 
because they were members of the M. E. S. A. and had engaged in con- 
certed activities for the purpose of collective bargaining. We think the 
conclusion has no support in the evidence and is contrary to the entire 
and uncontradicted evidence of record. There is no evidence of 
espionage or coercion by the company. 


Senator Wagner, author of the National Labor Relations 
Act, had only one comment: “I have always stated that 
the sitdown strike is illegal and should never be resorted 
to by the workers.” The only other major dceision of the 
court during the month was a 5-to-3 decision on Feb. 13 
sustaining Government charges of violation of the Sherman 
Anti-Trust law through the restriction of the showing of 
important motion pictures in Texas and New Mexico. 


Supreme Court Vacancy 


The President was given the fourth opportunity to make 
an appointment to the Supreme Court bench when on 
Feb. 13 Associate Justice Louis D. Brandeis retired from 
the court after nearly 23 years’ of service. 


President }Roosevelt in Message to Congress Urges Measures for 
Conservation of ,Nation’s ,Water Power Resources—Control of 
Water PollutionyUrged 

Two special messages were sent to Congress on Feb. 16 
by President Roosevelt, one of which deals with a report 
of the National Resources Committee, prepared in accord- 
ance with his request in March of last year, and which pre- 
sents suggestions for the carrying through of a program for 
the utilization and conservation of the Nation’s resources 
of coal, oil, gas and water power. With his other message 
the President transmitted a report on “Water Pollution in 
the United States,” prepared at his request by an advisory 
committee of the National Resources Committee. The 
President pointed out that “the committee estimates that 
an expenditure, by public and private agencies, of approxi- 
mately $2,000,000,000 over a period of 10 to 20 years may 
be required to construct works necessary to abate the more 
objectionable pollution.” 

The President, at the same time, referred to the action of 
the last Congress in passing, during its closing days, an Act 
providing for the creation of a Division of Water Pollution 
Control. While subscribing to the general purposes of the 
Act, the President stated that he withheld his approval of 
it “because of the method which it provided for the author- 
ization of loans and grants in aid.” “I hope,” he says in 
his message, “that at this session the whole problem of 
water pollution may again receive your consideration.” 


For the furtherance of anti-stream pollution, the commit- 
tee, says the United Press, suggested: 








MONTHLY REVIEW 3 
CC e—eE—EEEEE—>E>E>SESESS—EESEESESE>EE>E>E>E—_—— ——  __  ___=[=[{={{======{====— 


i. Designation of an appropriate Federal agency, preferably the Public 
Health Service, to study the problem. 
2. Federal loan and grant assistance to municipalities and industries 


in removing sources of pollution. 
8. Anti-pollution plans to be cleared through a Federal coordinating 
agency to assure conformity with existing regional plans for water use. 
4. All pollution-abatement contracts to be approved by Congress before 
they are validated. 


From Washington, Feb. 16, United Press accounts also 
noted that the National Resources Committee in its report 
recommended the following in regard to the so-called energy 
resources : 

1. Establishment of a Federal oil conservation board or commission to 
draft rules governing production and distribution of oil and gas, the 
objective being to prevent waste and protect interests of the producers. 

2. Strict Federal regulation of the bituminous coal industry. 

3. Maintenance of an active Federal policy of public development of 
water power to conserve petroleum, natural gas and high grade coal, and 
to make electrical energy more widely available and at the same time 
strengthen the national defense by assuring an adequate power supply 
in any emergency. 

In his message bearing on the conservation of the Na- 
tion’s resources the President said: 

Some Federal legislation affecting the energy resources will expire at 
the end of this fiscal year, other legislation at the end of a few more 
years. This report sets forth a useful frame of reference for legislative 
programs affecting these resources. Specific recommendations 
are advanced for solution of the most pressing problems. 


President Roosevelt Issues Executive Order Exempting Special 
Workers trom Civil Service—Names Committee to Study Exten- 
sion of Merit System to These Workers 

President Roosevelt on Jan. 31 issued an Executive Order 
postponing the extension of Civil Service to about 5,000 pro- 
fessional, scientific and technical employees of the Govern- 
ment. This latest action modifies an order made last June 
24 and affects less than 10% of those who would have been 
brought into the competitive classified service on Feb. 1 
under the original order. In order to apply the civil service 
principles to these exempt Federal employees the President 
appointed a committee to conduct a study of the matter 
with the Civil Service Commission. The committee is 
headed by Supreme Court Justice Stanley Reed and in- 
cludes in its membership Justice Felix Frankfurter and 
Attorney General Frank Murphy. 

Greetings of President Roosevelt to Golden Gate International 

Exposition at San Francisco 

The formal opening on Feb. 18 of the Golden Gate Inter- 
national Exposition at San Francisco was marked by greet- 
ings from President Roosevelt, a message of welcome from 
Governor Olson of California, as well as from Mayor Rossi, 
who spoke “for the chief executives of all the cities in the 
San Francisco Bay area.” President Roosevelt took occa- 
sion to state in his greetings that “the San Francisco and 
New York World’s Fairs do not in any way duplicate each 
other. Their themes and their exhibits,” he said, “cover 
different fields. If you have seen one,” he observed, “you 
have not in effect seen the other also.” The President 
described the 11 States which are “partners in this Expo- 
sition” as constituting “a great area which is of incalculable 
importance to the prosperity of the United States.” He 
referred to Treasure Isiand (the site of the Fair) as 
“America’s newest insular possession” and “an outstanding 
example of territorial extension without aggression.” In 
wishing the Exposition “all possible success,” the President 
declared it to be “an instrument of international goodwill 
us well as an expression of the material and cultural prog- 
ress of our own West and of our Pacific Ocean neighbors.” 
President Roosevelt, Greeting Pan American Hernando de Soto 
wm Exposition at Tampa, Fla., Says Peoples of New World Are 
wa United in Aspiration to Maintain Self-Governing Way of Life 

In extending, on Feb. 18, greetings to President Brorein, 
Commissioner Dye and “my friends of the Pan-American 
Hernando De Soto Exposition,” at Tampa, Fla., President 
Roosevelt declared that “the peoples of the New World,” 
although of many origins, “are united in a common aspira- 
tion to defend and maintain the self-governing way of life.” 
“To show our faith in democracy,” said the President, “we 
have made the policy of the good neighbor the cornerstone 
of our foreign relations.” The Exposition, he said, “is 
another link in the forging of that chain of brotherhood.” 
Associate Justice Brandeis Retires from U. S. Supreme Court— 

Submits Resignation at 82 Years of Age 

Louis D. Brandeis retired on Feb. 13 as Associate Justice 
of the United States Supreme Court, ending nearly 23 years 
of service. In his letter of resignation to President Roose- 
velt, the jurist gave no reason for his retirement, which, 
however, was no surprise to those in public life, since he 
had been in ill health for many months. He refused to issue 
any statement to the press after his resignation. In his 
letter accepting the resignation, President Roosevelt said 
that he had come to think of Justice Brandeis “as a neces- 
sary and very permanent part of the court—and, since 1933, 
as one Who would continue his fine service there until long 
after I have left Washington.” 

A joint letter from seven members of the Supreme Court 
expressing regret at the retirement of Justice Brandeis 
was made public in Washington on Feb. 18. The letter 
paid tribute to Mr. Brandeis’s judicial career as “one of 
extraordinary distinction and far-reaching influence.” 
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Wayne C. Taylor Resigns as Assistant Secretary of The Treasury— 
President Roosévelt Accepts the Resignation 

President Roosevelt on Feb. 16 accepted with “real re- 
gret” the resignation of Wayne C. Taylor as Assistant Sec- 
retary of the Treasury, effective Feb. 28. In his letter to 
the President Mr. Taylor stated that “circumstances have 
arisen which make it desirable for me to resign.” Mr. 
Taylor added that he would welcome the opportunity of 
again serving the Government. In reply, President Roose- 
velt thanked Mr. Taylor for the work he had performed and 
said his offer of future service was “sincerely appreciated.” 


President Roosevelt Names James W. Gerard to Anglo-American 
Commission 

President Roosevelt on Feb. 9 appointed James W. Gerard 
of New York, former Ambassador to Germany, as the Amer- 
ican national member of the international commission pro- 
vided for by the Treaty for the Advancement of Peace 
between the United States and Great Britain, negotiated 
in 1914. Further details were given as follows in the Wash- 
ington “Post” of Feb. 10: 

The non-national American member of the commission is Epitacio 
Pessoa, of Brazil. The British national commissionership is vacant, but 
the British non-national member is Alexander Millerand, of France. 
Jonkheer Beelaerts Van Blokland, of the Netherlands, is the joint com- 
missioner. 


President Roosevelt Nominates Federal Judges and United States 
Attorney—Names Judge Patterson to Succeed Judge Manton, 
Resigned 

President Roosevelt on Feb. 9 sent to the Senate an 
appointment list, in which he named United States Judge 
Robert P. Patterson of New York to succeed Judge Martin 
T. Manton (resigned) (a Democrat) as Judge of the Circuit 
Court of Appeals for the Second Judicial District. Judge 
Patterson, although not connected with any political party, 
is considered a Republican and was an appointee of former 
President Herbert Hoover. 

President Roosevelt also named Francis Biddle of Phila- 
delphia as a member of the Court of Appeals for the Third 
District and Hershel W. Arant of Ohio as a member of the 
Court of Appeals for the Sixth Circuit. 

John T. Cahill was named to succeed Lamar Hardy, 
resigned, as United States Attorney for the Second District 
of New York. 

President Roosevelt Nominates S. Miller for U. S. Court Post in 
Kentucky—Senate Confirms Three Other Judicial Appointments 
President Roosevelt on Feb. 16 sent to the Senate the 

nomination of Shackelford Miller Jr., to be United States 

Judge for the Western District of Kentucky. Mr. -Miller, 

who was campaign manager for Senator Alben W. Barkley 

in the last Democratic primary contest, has been counsel 
for the Reconstruction Finance Corporation in the Louisville 

branch. The Senate confirmed this nomination on Feb. 20, 

disregarding a protect made by the American Federation of 

Labor. 

On Feb. 16 the Senate confirmed three other judicial dis- 
trict nominations. They were former Governor James V. 
Allred for the Southern District of Texas; Frank A. Picard 
for the Eastern District of Michigan, and Representative 
T. Alan Goldsborough for the District of Columbia. 

Senate Confirms Nominations to Civil Aeronautics Authority, Air 

Safety Board and Maritime Labor Board 

The Senate on Feb. 17 confirmed 11 nominations made 
by President Roosevelt to aviation and maritime boards 
created by the last Congress. The appointments were to 
the Civil Aeronautics Authority, the Authority’s Air Safety 
Board, and the Maritime Labor Board. Those approved 
were: 

Administrator of the Civil Aeronautics Authority—Clinton M. Hester 
of Montana. : 

Members of the Civil Aeronautics Authority—Harllee Branch of Georgia ; 
Robert H. Hinckley of Utah; Oswald Ryan of Indiana; G. Grant Mason’ Jr. 
of Washington, D. C., and Edward J. Noble of Connecticut. 

Member of the Air Safety Board within the Civil Aeronautics Author- 
ity—Sumpter Smith of Alabama, and Thomas O. Hardin of Texas. 

Members of the Maritime Labor Board—Robert W. Bruere of New 
York; Louis Bloch of California, and Claude E. Seehorn of Colorado. 

M. F. McGuire Named as Acting Special Assistant to the 
Attorney General, Succeeding J. B. Keenan 

Attorney General Murphy on Feb. 18 named Matthew 
Fk. McGuire as his Acting Special Assistant, succeeding 
Joseph B. Keenan, who resigned the previous week to 
return to the private practice of law. 

Attorney General Murphy, at Instance of President Roosevelt, 
Names Committee to Study Practices of Quasi-Judicial Govern- 
mental Agencies 

Attorney General Frank Murphy on Feb, 23, at the direc- 
tion of President Roosevelt, appointed a committee to study 
practices of quasi-judicial governmental agencies and make 
recommendations as to possible improvements in their pro- 
cedure. Mr. Murphy had informed the President that the 
Justice Department in trying to uphold the legality of 
decisions by these agencies had recognized the need for 
reform in the procedure followed in the administrative law 
field. Accordingly the President requested the Attorney 
General to undertake an inquiry of the problem. The 


members of the committee are: 
James W. Morris, Assistant Attorney General in charge of the tax 
division, Chairman. 





D. Lawrence Groner, Chief Justice of the United States Court of Appeals 
for the District of Columbia. 

Carl McFarland, Assistant Attorney General 
division. 

Golden W. Bell, Assistant Solicitor General. 

Arthur T. Vanderbilt of Newark, N. J., Past President of the American 


Bar Association. 
Dean Acheson of Washington, attorney and former Under-Secretary of 


the Treasury. 

House Passes Appropriation Bill for Treasury and Post Office De- 
partment After Rejecting Motion to Recommit with Amend- 
ment to Restrict Use of Funds for Silver Purchase Program 

The Treasury-Post Office Appropriation Bill was passed 
by the House on Feb. 28, after it had rejected (by a vote of 
196 in opposition to 143 in favor), a motion by Representative 
Faber (Republican) of New York, to recommit the bill to the 
House Committee on Appropriations, with instructions to 
report it back with the following amendment: 

“Provided, That none of the funds appropriated in this bil] shall be used 
for carrying out the purchase of any silver except newly mined silver mined 
in the United States.” 

Havlier in the debate on the bill on Feb. 28 Mr. Tabers’ 
amendment was carried by a vote of 130 ayes against 128 
noes, but with a demand with Democrats for tellers, a further 
vote of 135 ayes and 155 noes was reported by the tellers— 
thus rejecting the amendment. Only slight changes were 
made by the House in the Bill, consideration of which was 
begun by that body on Feb. 24. Regarding its provisions 
Associated Press advices from Washington on Feb. 24, stated 
in part: 

The House Appropriations Committee, which started an economy drive 
this year by whittling down President Roosevelt's relief proposal, continued 
the campaign today by lopping $27,926,138 off his estimates for the Treasury 


and Post Office Departments. 

The Committee recommended $1,700,471,354 to operate both depart- 
ments for the year starting July 1. Despite the reduction, the total was 
$197 ,029,280 greater than the sum provided for the current year. 


In stating that the House declined on Feb. 28 to require 
the Postoffice Department to spend half of its $325,000 
twine fund for twine produced domestically, a Washington 
despatch to the New Tork “Times” on Feb. 28 added: 

Representative O’Connor of Montana failed in an attempt to raise from 
$30,000,000 to $60,000,000 the amount to be set aside for construction of 
public buildings. The House also turned down an attempt to add $50,000 
for assistant postmasters, the vote being 88 to 31. 

The test vote came on Mr. Taber's amendment, which sought to reduce 
by $100,000 the $731,500 appropriation for the Bureau of Mint's expenses 
in connection with the Silver Purchase and Gold Reserve Acts. 

The Western silver bloc moved into action. Representative White of 
Idaho declaring that the Taber proposal would strike down the only one 
of the Administration's monetary policies on which the Government had 


made a profit. 
The silver purchase program will be terminated on June 30 unless Con- 


gress votes to continue it. Representative Dirksen, Republican of Lilinois, 
said he is seeking by petition to discharge the Ways and Means Committee 
from further consideration of his bill, which would repeal the 1934 Silver Act. 


House Votes $100,000 to Committee Investigating Un-American 
Activities 

The House of Representatives on Feb. 9 voted to give the 
committee investigating un-American activities $100,000 to 
continue its inquiry for another year. The resolution pro- 
viding the fund was adopted by a voice vote of the members 
of the House. A resolution reestablishing the committee 
until Jan. 3, 1940, was approved on Feb. 3. 

Two New Jersey Firms Reported as Dismissing Sit-Down Strikers 
Under Supreme Court Ruling 

Following the decision handed down by the United States 
Supreme Court on Feb. 27, denying the National Labor Re- 
lations Board the right to compel reinstatement of sit-down 
strikers, approximately 300 employees of two concerns in 
New Jersey were reported as having been dismissed for 
taking part in sit-down strikes. The concerns were the 
J. E. Mergott Co. of Newark and the Archer-Daniels Mid- 
land Linseed Co. of Edgewater. In both cases the dismissed 
workers are member of the Congress of Industrial Organiza- 
tions. It was stated on March 3 that the Mergott Co. has 
offered the discharged strikers a chance to apply for rein- 
statement. 

Price-Fixing Under National Bituminous Coal Act Upheld by Three- 
Judge Federal Court in Washington, 

In dismissing, on Feb. 16, an action brought by the City 
of Atlanta, Ga., to have the Bituminous Coal Act declared 
unconstitutional, three Justices of the District Court, Wash- 
ington, D. C., upheld Federal price-fixing in the soft coal 


in charge of the lands 


industry. According to the Washington “Post,” the price- 
fixing and other powers of the Coal Commission were 


declared cleariy within the authority granted the United 

States in the interstate commerce clause of the Constitu- 

tion. Justice Miller of the Court of Appeals, with whom 

sat Chief Justice Wheat and Justice Adkins of District 

Court, wrote the opinion. 

House Passes Resolution Recreating Committee Authorized to 
Consider Legislation Effecting Reorganization of Government 
Bureaus 

Approval was given by the House on Feb. 1 to a resolu- 
tion recreating the committee created in the last Congress 
which would bring about the reorganization of agencies 
of the Federal Government. The resolution, an Administra- 

tion measure, Was passed by the Senate on March 28, 1988, 

but on April 9 last year was recommitted by the House to 

the House Select Committee on Governmental Organization 
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and on May 31 it was indicated that all attempts to revive 

the bill had been abandoned for that session. 

The House on Feb. 1 this year, by a vote of 153 to 102, 
passed the resolution with an amendment, correcting a 
typographical error. 

A compromise bill introduced in the House on Feb. 23 by 
Representative Cochran (Dem.) of Missouri to provide for 
the reorganization of executive departments and agencies of 
the Government was reported favorably to the House on 
March 2 by the House Committee on Reorganization. 
United States Supreme Court Upholds Pennsylvania Milk-Control 

Law 

The United States Supreme Court on Feb. 27 held con- 
stitutional a Pennsylvania law regulating the milk industry 
in Pennsylvania. The Pennsylvania = Court had 
previously decided that the law was in violation of the com- 
merce clause of the Constitution. Justice Roberts wrote 
the majority opinion of the U. S. Supreme Court which 
ruled that even dealers who sell wholly outside the State 
must meet bonding and minimum price requirements estab- 
lished by the Milk Control Commission. 4 

The Pennsylvania law, says the Associated Press require 
all milk dealers to obtain licenses, to file bonds guaranteeing 

ayment to producers and to pay minimum prices prescr! 

by the Stete Milk Control rd. 

New Y ork State Supreme Court Invalidates the New York State 

Milk Marketing Law 

New York State Supreme Court Justice Francis Bergan 
on Feb, 22 ruled against the constitutionality of the New 
York State milk marketing law under which the Commis- 
sioner of Agriculture and Markets fixes the minimum 
prices to be paid to producers for milk distributed in pre- 
scribed marketing areas. Justice Bergan dismissed suits 
begun by Commissioner Holton V. Noyes against four dis- 
tributors of the Niagara-Frontier milk marketing area. 
The distributors in whose favor the decision was given 
are the Erie and Wyoming Farmers’ Cooperative Corpora- 
tion, Trevett Cooperative Association, Inc., Sterling Am- 
herst Farms Dairy, Inc., and Arthur E, Landel, all of the 
Niagara-Frontier milk marketing area. 

Atter hearing the decision, Edmund F. Cooke of Buffalo, 
attorney for the Metropolitan Cooperative Milk Producers 
Bargaining Agency, said that the agency's program will 
not be affected. 

Federal-State Milk Marketing Agreement for New York Metropolitan 
Area Held Unconstitutional by Federal District Judge Cooper 
at Utica 

On Feb. 24 Federal District Judge Frank Cooper, at 
Utica, N. Y., held unconstitutional the operation of a Fed- 
eral-State milk marketing agreement for the New York 
metropolitan area. He based his conclusions on the ground 
that the operation of an equalization fund was “confisca- 
tory.” From Utica Associated Press advices said: 

Judge Cooper called ‘“‘most discriminatory” a section of the marketing 
agreement ‘‘which provides for the blending of all the net profit of all these 
sales in all markets and all classifications.” bo me 

The Secretary of Agriculture was criticized for permitting only 22 of 193 
cooperatives to vote on the proposal. 

First Indictment Under Wage and Hour Law Returned in U. S. 
District Court in Boston Against Lawrence (Mass.) Firm 

The first grand jury indictment charging alleged viola- 
tions of the Fair Labor Standards Act of 1988 (the so-called 
wage and hour law) was returned in the United States 
District Court in Boston on Feb. 23. According to the 
Boston “Herald” the indictment was retuened against 
Brown’s Contract Stitching. Inc., Lawrence firm employ- 
ing 300 workers. The firm, it is stated, engages in the 
fitting and stitching of shoes, on contract, for Massachu- 
setts, New Hampshire and Maine manufacturers. The 
counts in the indictment, the Boston “Herald” reports, 
charge that the firm failed to pay the legal minimum wage 
of 25c. an hour and failed to keep some required records. 

In Associated Press advices from Boston, March 1, it 
was stated: 

In its first such prosecution under the Act, the Government obtained 
pleas of guilty yesterday from the Brown Contract Stitching, Inc., of 
Lawrence, and imposed fines of $1,500. 

The same advices stated that a Federal grand jury in- 
dicted the Gerber Shoe Co. of Lawrence on March 1 on 
charges alleging violating the wage-hour law. During 
February various actions were brought by Elmer F. An- 
drews, Administrator of the law, to enforce minimum wage 
payments called for under the Act. 

Strike of Building Service Workers in New York City Ended—Mayor 

La Guardia’s Compromise Proposal Accepted 

The three-day strike of building service workers in the 
garment and fur district of New York City ended on Feb. 3, 
when striking members of Local 32-B of the Building Sery- 
ice Employees’ International Union, affiliated with the 
American Federation of Labor, voted to accept a compro- 
mise proposal made by Mayor F. H. La Guardia. The 
strikers accepted the first of two proposals suggested by 
the Mayor calling for an immediate wage increase of $1 a 
week and a reduction in the work week from 48 hours to 47, 
with a further reduction to 46 hours at the end of 18 
months, when there will be a renewal of negotiations on 
the wage question. All other points of difference, it is 


stated, are to be immediately settled by Arbitrator Edward 





F. McGrady, former Assistant Secretary of Labor. The 
union had originally demanded a 15% wage increase and a 
40-hour week. This strike had tied up hundreds of build- 
ings, employing over 4,000 men, and had resulted in approxi- 
mately 100,000 employees in the district remaining away 
from their jobs. 
NLRB Orders Kentucky Coal Association to Dissolve Independent 
Union 

The National Labor Relations Board on Feb. 24 ordered 
an association of 19 coal o tors n Western Kentucky to 
cancel a contract with an independent miners’ union and no 
longer recognize that union as a collective bargaining agency. 
The Board, it is stated, charged that the association domi- 
nated both the contract and the union, and ordered the 
abrogation of the latter. In its ruling the Board decided 
that a strike of the United Mine Workers of America, an 
affaliate of the Congress of Industrial Organizations, 
against the Sixth Vein Coal Corp. of Madisonville, Ky., in 
April, 1936, had not been caused by “unfair labor practices.” 


NLRB Orders Bethlehem Shipbuilding Corp. to Discontinue Em- 
ployee Representation Plan 

The National Labor Relations Board on Feb. 13 issued an 
order calling upon the Bethlehem Shipbuilding Corp., Ltd., 
to disestablish its employee representation plans at Boston 
and Fore River, Mass. 

The Board ruled that Bethlehem Shipbuilding dominated 
the plan of employees’ representation. 

Meanwhile, on Feb. 9, the Bethlehem Steel Co. challenged 
the Board to let the company’s employees decide, in an 
election conducted by the NLRB, whether they wish to 
bargain collectively through existing employee representa- 
tion plans. 

Foreign Policy 

Numerous indications were available during February 
that the foreign policy being pursued by the Roosevelt Ad- 
ministration well may become the most important question 
facing the country. Although a clarification of aims in the 
sphere that may involve the United States in warfare seems 
imperative, all efforts by the Administration were directed 
toward minimizing the recent developments and preventing 
congressional debate. The lecture read by Mr. Roosevelt to 
the Senate Military Affairs Committee remains unex- 
plained. This event of Jan. 31 was followed by press con- 
ference statements on Feb. 3, in which the President made 
some general statements of an apparently reassuring 
nature. He pointed out that we are “obviously” against 
foreign alliances, but made no reference to the equally obvi- 
ous fact that the country is being steered into alignment 
with Great Britain and France in a manner that might 
readily place us on the side of those countries in that war 
with the European totalitarian States which everyone fears 
and most of Europe considers inevitable. If this is the 
course desired by the American people, then Mr. Roosevelt 
presumably should be supported in his attitude. ‘There 
are many signs, however, that the people do not agree with 
tendencies of this sort, and it is at least advisable that 
all pertinent information on so important a matter be made 
generally available, so that the foreign policy will not re- 
flect merely the predilections of a single individual, how- 
ever high placed, but the wishes of the many who might 
have to sacrifice life and fortune in the event of conflict. 

Debate on the foreign policy was almost a continuous 
matter in the Senate throughout February, but these senior 
legislators were handicapped by their pledges of secrecy 
as to the White House conference on Jan. 31. Many refer- 
ences were made to that conference, and some of the Sen- 
ators present stated openly that the presidential comments 
would shock the country if they were divulged. In view of 
such incidents it is plainly all the more necessary that the 
minutes of the meeting be published and subjected to the 
analysis and judgment of all the people. Still a matter 
of dispute is the question whether Mr. Roosevelt, as some 
observers intimated, placed the frontier of the United 
States in France, either directly in so many words or by 
indirection through references to the need for aiding 
French and British rearmament plans and programs. Sales 
of airplanes and other war supplies to the European de- 
mocracies should be separated from considerations of this 
nature, since there is nothing in existing laws or regula- 
tions to prevent such sales. Nor should the popular revul- 
sion here against arbitrary racial prejudices of the German 
and other governments of Europe be utilized as the basis for 
an official policy that involves the threat of warfare, and 
therefore the possibility of an immeasurably greater disas- 
ter than is confronted even by the victims of the racial 
persecution. The requirement of the situation is a plain 
notice to the rest of the world that, in so far as Government 
action is concerned, only American interests are of interest 
to Americans. 

European Diplomacy 

When February was reached in the meteorological course 
of events, the expectation prevailed generally that another 
serious “war crisis” would occur during the month in 
Europe, and possibly might precipitate the general war 
that all the world dreads and in preparation for which 
armaments are being piled ever higher. Actually, February 
was relatively quiet, when contrasted with some of the 
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preceding months, so that the world gained a little of that 
assurance of continued peace which is so indispensable for 
economic progress. Spain and the Italian territorial de- 
mands upon France received closest attention, as possible 
focal points for wide hostilities. The Spanish problem did, 
indeed, attain critical proportions, owing to the virtual 
collapse of the loyalist defense and the necessity for find- 
ing a solution of the questions raised by the imminent vic- 
tory of General Francisco Franco and his insurgent armies. 
But the French-Italian difficulties were not pushed to any- 
thing remotely resembling a conclusion, and the world 
breathed easier in consequence. The lines between the 
European democracies and dictatorships were drawn more 
clearly and firmly, but this is not necessarily indicative of 
a deterioration of the position. 

More perturbing than any of the actual diplomatic devel- 
opments was a hasty rushing of the extraordinary arma- 
ments increases upon which all of Europe is bent. The 
United States also has joined the arms race, but the wide 
stretches of ocean separating this country from potential 
enemies provide a relatively mild background for American 
arms additions. European apprehensions of general hos- 
tilities were signalized by the airplane purchasing missions 
of the British and French Governments in the United 
States. Holland also sent a group of experts to this coun- 
try for similar reasons, while Russia sent a naval mission 
to negotiate the purchase of battleship parts. These indi- 
cations that the industrial resources of Europe do not suf- 
fice for the arms programs are far from heartening as to 
the general outlook. The naval race gained particular at- 
tention, for various reasons, last month. The German Gov- 
ernment notified Great Britain on Feb. 2 that its subma- 
rine strength would be increased to parity with the British 
underseas fleet, this action being possible under the exist- 
ing naval treaty between the two countries. The London 
Government countered with intimations that large additions 
would be made to its destroyer fleet. Germany launched 
on Feb. 14 its first 35,000-ton battleship constructed since 
the World War ended, and the British Government 
launched on Feb. 21 a similar vessel, which is the first 
constructed in England in 14 years. British arms outlays 
were explained in a White Paper on Feb. 22, which indi- 
cated that borrowing for the five-year rearmament pro- 
gram will be increased to £800,000,000 from the original 
figure of £400,000,000. In the next fiscal year the British 
Government plans an arms expenditure of £580,000,000. 
When he defended this course before the House of Com- 
mons, on Feb. 21, Prime Minister Neville Chamberlain de- 
clared that the arms race, if continued at its present dizzy- 
ing speed, must bring bankruptcy to every country in 
Europe. Several suggestions were made for a German 
agreement to halt the arms race, but Berlin took no appar- 
ent notice. 

The actual diplomatic incidents of February were not of 
a nature that nowadays is considered of crisis proportions. 
Oddly enough, the modest semblance of a “war scare” that 
developed in Europe took place as a consequence of reac- 
tions to an American incident. When President Roosevelt 
sailed from Key West on Feb. 18 for a cruise in the West 
Indies that was scheduled to end early in March, he stated 
that his voyage might be curtailed owing to perturbing 
reports from abroad. This statement, which was not borne 
out by subsequent events, aroused the greatest concern in 
Europe as to possible occurrences of which the public might 
not have been informed. There were, indeed, some highly 
unfortunate rumors current soon after Mr. Roosevelt made 
his cryptic statement, and it is possible that he had such 
reports in mind when he spoke. One unconfirmed rumor, 
for instance, told of a clash between French and Italian 
troops in Northern Africa, where 80 casualties were said 
to have resulted. Another listed a “submarine” attack on 
an unidentified ship far out in the Atlantic, but rescue 
vessels could find no trace of any such incident. 

With respect to Spain and Northern Africa the inter- 
national situation was clarified to a modest degree, but a 
good deal more needs to be done before the Mediterranean 
area can be ruled out as a war zone. Recognizing the in- 
evitable, the British and French Governments on Feb. 27 
announced that they would regard the insurgent regime of 
General Franco as the ruling regime of Spain, and would 
send Ambassadors to Burgos while withdrawing their repre- 
sentatives from the loyalist Government. This was obvi- 
ously a move to prevent domination of the Franco Govern- 
ment by the Italian and German allies of the Spanish fas- 
cists. General Franco countered on the same day with a 
speech in which he said that he could never forget the aid 
extended by “friendly” countries. But the Anglo-French 
move nevertheless remains as a highly important one that 
is sure to exercise enormous influence. Rumors were in 
circulation that a British loan would be offered to General 
Franco. It was reported from Paris that Foreign Minister 
Georges Bonnet had informed the Chamber Foreign Affairs 
Commission on March 1 that Italy had been asked by 
General Franco to withdraw the “volunteers” who con- 


tributed so greatly to his victory. This was hotly denied 
by the controlled Italian press, and little was said on the 
point in Spanish circles. 

Italian territorial aims in the French territory of Tunisia 
and elsewhere were the subject only of press discussion in 
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February. There were no further manifestations by the 
Italian Deputies and the students of Rome, such as inaugu- 
rated this campaign late last year. With the Mediter- 
ranean question as a whole clearly in mind, Prime Minister 
Neville Chamberlain declared in the British Parliament on 
Feb. 6 that “any threat to the vital interests of France, 
from whatever quarter it may come, must evoke the imme- 
diate cooperation of this country.” The French Foreign 
Minister, Georges Bonnet, took a definite stand on the fol- 
lowing day, when he declared that any impairment of Span- 
ish integrity would be regarded as a threat to French 
security. The Paris Government’s views as to Northern 
Africa were made even more pointedly clear on Feb. 18, 
when indications that the Italian garrison of Libya was 
being strengthened were followed by military reoccupation 
of a border strip between Libya and Tunisia that was ceded 
to Italy some years ago. Premier Edouard Daladier de- 
clared on Feb. 21 that “France never will give way either 
te threats of force or to blackmailing tactics,” and in this 
view he very plainly had the full support of all Frenchmen. 
The Rome-Berlin axis Powers attempted no demarche or 
coup. 

The European diplomatic situation in other respects re- 
mained inconclusive, with many indications available of 
chaotic conditions in some Central European countries. 
Fresh conversations are to take place soon between the 
German and Italian Governments. The Italian Foreign 
Minister, Count Galeazzo Ciano, journeyed to Poland late 
in February for conversations on problems of mutual inter- 
est, and when the talks ended on March 1 a statement was 
issued that “friendly collaboration” would result. Possibly 
of greater significance were student riots in Poland against 
Germany, the incident reaching such a stage that the Ger- 
man Embassy in Warsaw was attacked and the usual 
official apology considered necessary. In Hungary, also, 
resentment against the overweening power of the Reich 
was manifested. The anti-Semitism that Chancellor Hitler 
is fostering had an ironic consequence in Budapest, on 
Feb. 15, when Premier Bela Imredy resigned because he 
found a small trace of Jewish blood in his veins, although 
he himself sponsored legislation against the Jews. He was 
replaced by Count Paul Teleki, who renamed all members 
of the Cabinet. In Rumania plots and counter-plots were 
reported, also in obvious response to the pressure of the 
German Reich on the affairs of the Balkan countries, The 
belief was ever more widely expressed that Chancellor Hit- 
ler planned soon to extend the German influence into the 
Russian Ukraine, in accordance with the program mapped 
out in his book, “Mein Kampf,” which so far has proved a 
reliable guide to Herr Hitler’s intentions. 


Spanish Impasse 


New phases were presented in February by the Spanish 
civil war, both as to its internal aspects and as to the many 
international repercussions of the conflict that started on 
July 18, 1936, and now is nearing its culmination. The 
struggle for Catalonia ended officially on Feb. 9 when the 
insurgent forces headed by General Francisco Franco com- 
pleted their investment of this rich industrial and agricul- 
tural area and drove the remnants of the defending loyalist 
army into France. The drive for Catalonia started on 
Dec. 23, 1988, and only six weeks thus were needed for con- 
quest of the area by the insurgent troops, who were aided 
mightily by the Italian “volunteers” and even more by the 
war supplies which the Italian and German Governments 
made available in almost unlimited quantities. Approxi- 
mately 200,000 loyalist troops and sympathizers made their 
way over the border into France, and that country en- 
deavored to solve the problem thus presented by repatriat- 
ing a good part of the refugee group into insurgent Spain. 
It appeared that the inadequate loyalist defense of Barce- 
lona and its surrounding territory was due largely to a 
lack of munitions, which is a sufficient commentary on the 
further course of the struggle, for the loyalists were de- 
pendent upon their own war material manufactures, almost 
all of which were located in Catalonia. 

The situation is made additionally clear by factional 
strife within the loyalist ranks. President Manuel Azana, 
as the head of the loyalist State, found it necessary to flee 
over the border into France, and many other high officials 
were put to the same necessity. The British and French 
Governments took a realistic view of the situation on 
Feb. 27, when concerted announcements were made that 
the regime headed by General Franco was considered the 
ruling power in Spain. The Anglo-French recognition of 
Franco virtually put an end to the loyalist hopes, and 
President Azana resigned his presidency on Feb. 28, on the 
ground that the political machinery of the State had van- 
ished. It was announced in Madrid that Diego Martinez 
Barrio, President of the Cortes, automatically had suc- 
ceeded to the presidency of the Republic, but Senor Barrio 
also was in France, and the effectiveness of the succession 
was questioned. There remained the question of the 
Madrid-Valencia area, representing one-fourth of Spain, 
which still rested in loyalist hands. The indications at the 
end of February were that defense of this salient would be 
attempted by the hemmed-in loyalists there, but it is appar- 
ent that such desperate measures could only prolong the 
slaughter without hope of achievement. It was widely re- 
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ported that the loyalists asked, as the price of complete 
surrender, only an assurance by General Franco against 
reprisals. Such sweeping assurances were avoided by the 
insurgent commander, who made it plain, however, that 
he would deal leniently with his opponents. Military opera- 
tions were almost completely suspended during the latter 
part of February, while such matters were being threshed 
out, and only occasional airplane raids by the insurgents 
were reported on Valencia, Alicante and other Mediter- 
ranean ports in the hands of the loyalists. 
European Trade Plans 

Improvement in European trade relationships is under 
discussion in various quarters, which suggests that the war 
alarums may be taken less seriously by the informed heads 
of governments than the threatening diplomatic situation 
might seem to imply. Great Britain and Germany appear 
to be especially concerned about an increase of mutual 
trade. The parlous position of the Reich now is admitted, 
of course, even by Chancellor Hitler, and the current efforts 
thus have great importance. The Federation of British 
Industries took the initiative some time ago for conversa- 
tions with their opposite numbers in the Reich, It was 
disclosed in London, late in February, that such talks will 
be aided by such British Cabinet Ministers as Oliver Stan- 
ley, President of the Board of Trade, and Robert 8. Hudson, 
Parliamentary Secretary of the Overseas Trade Depart- 
ment. The British mission will proceed to Berlin early 
in March. In explaining these moves to the House of Com- 
mons, Mr. Stanley remarked that Great Britain would pre- 
fer to avoid trade wars and desires an agreement that will 
give both Great Britain and Germany a fair share of avail- 
able markets. Within Germany a degree of optimism was 
occasioned by the impending trade talks, for the Reich has 
become more than ever aware of its trade troubles since 
Chancellor Hitler admitted openly on Jan. 30 that Germany 
must “export or die.” The January foreign trade figures 
of expanded Germany showed a sharp drop even from the 
poor level of last December, apparently as a consequence 
of the international aversion to German goods that followed 
the anti-Semitic excesses of the closing months of 1938. 

The fresh indication of the importance placed upon the 
Anglo-German trade conversations was supplied last Feb. 28 
when Frank T. Ashton-Gwatkin, economic adviser of the 
British Foreign Office, arrived in Berlin to prepare the 
ground for the March discussions. It Was announced 
officially in the German capital that Foreign Minister 
Joachim von Ribbentrop had received the distinguished 
Briton, and the disclosure was made at the same time that 
a member of the Reich Economics Ministry had departed 
for London to clarify certain questions connected with the 
impending visit of the British Ministers to Berlin. Ger- 
man authorities appeared to attach great importance to 
the coming conversations, for it was rumored in Berlin 
that German colonial ambitions and other political matters 
might figure in the talks. In London it was announced 
on Feb. 27 that the discussions with German authorities 
merely would inaugurate an extended series of endeavors 
to better British trade relations with Continental countries. 
After Mr. Hudson concludes his duties in Germany he will 
go to Russia for trade negotiations, and thereafter will 
conduct similar conversations in the Polish capital and 
also in some of the Scandinavian countries. This extension 
of the tour to be undertaken by the British Overseas Trade 
Minister doubtless will be welcomed in the countries con- 
cerned, for efforts are being made in Eastern Europe to 
improve trade. A new Russo-Polish commercial agreement 
was announced in the respective capitals on Feb. 26, on 
the principle of the most-favored-nation clause. Each coun- 
try agreed to absorb larger imports from the other. 

German Refugees 

Some progress was made in February toward ameliora- 
tion of the harrowing humanitarian problem created by 
the official German Nazi anti-Semitism and the desire of 
the Reich leaders to expel all persons of the Jewish faith. 
George Rublee, as the American director of the Inter- 
national Committee on Refugees, presented a report in 
London, on Feb. 13, outlining proposals made by German 
authorities in the course of his Berlin conversations. This 
program provides not only for orderly emigration of Ger- 
man refugees, but also for restoration of the right of 
gainful employment for Jews who must perforce remain in 
the Reich while awaiting their turn to find homes in more 
hospitable parts of the world. Representatives of 32 
nations, who constitute the committee, promptly started to 
work out details of an arrangement designed to ameliorate 
the difficulties thrust upon the German Semitics. Mr. 
Rublee made it clear that he considered his task accom- 
plished and presented his resignation along with his report. 
His work will be continued by Sir Herbert Emerson, 
Leauge of Nations High Commissioner for Refugees. 

The Reich plan, according to available summaries, pro- 
vides for the emigration of 150,000 wage earners over a 
period of three to five years, and when the pioneers are 
established in new homes they are to be followed by their 
dependent wives and children to the number of about 
250,000. No provision appears to have been made for a 


further 200,000 more aged Jews in Germany, but previous 
intimations were that the emigrants might take care of 
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those left in the Reich, at least to some extent. Those who 
remain in the Reich, either temporarily or permanently, 
are to be given opportunities for a reasonable livelihood, it 
seems. The German assurances on this point are said to 
be vague and uncertain, but nevertheless encouraging. Sug- 
gestions are said to have been made by the Reich authori- 
ties for the formation of a trust fund within the Reich by 
the Jews there, with the money to be devoted to travel 
costs inside Germany and outfitting for emigration. The 
London Committee accepted these suggestions provisionally, 
and moved on Feb. 14 to place the problem in the hands 
of an international corporation, to be formed for the pur- 
pose of facilitating the mass migration. This organization, 
to which world Jewry presumably will be asked to sub- 
scribe, would be the counterpart of the trust fund operating 
within the Reich. Surveys made by the committee suggest, 
moreover, that immigration bars will be lowered here and 
there throughout the world to a degree that should make 
possible the slow absorption of the emigres. The plan, 
unfortunately, leaves something lacking, for no provision 
has been made for “Aryan” malcontents and victims of 
Nazi persecution. 


Eastern Asia 


Only the most ominous interpretation can be placed upon 
recent reports of developments in that vast theatre of actual 
and potential warfare which is represented by Eastern Asia. 
The undeclared war being waged by Japan against the 
pacifically inclined Chinese Government and people was 
continued along lines made familiar by the events of recent 
years. No relaxation was noted anywhere of the obvious 
Japanese intention to dominate all of China, and to press 
on to further conquests. It is the ultimate intention of 
the Tokio military and diplomatic authorities that now is 
occasioning the gravest misgivings among the most experi- 
enced observers of Far Eastern affairs. For all signs point 
to a concentration of Japanese troops along the Manchukuo- 
Siberian border, which quite possibly foreshadows an at- 
tempt during the coming spring to sever the Maritime Prov- 
inces from Russia and add them to the great area already 
occupied by the insatiable Nipponese militarists. The re- 
cent occupation of Hainan well may have convinced the 
glory-mad Japanese military advisers that they have little 
to fear from Occidental countries, since only ineffectual 
diplomatic protests were made by the British, French and 
United States Governments. For reasons of domestic, as 
well as foreign policy, an attack on the Soviet Union may 
appear desirable in official Japanese opinion. 

That a war against Russia now is under active considera- 
tion in Tokio circles is hardly to be doubted, for the exten- 
sive troop movements to the Siberian border have been veri- 
fied in various ways. The observations of foreign news 
correspondents in Shanghai and other ports have been aug- 
mented by Chinese assertions that Japanese gendarmes are 
being used in military operations in the Yangtze Valley. 
The inexperienced forces plainly are replacing the seasoned 
troops that are being sent to the Siberian frontier. In the 
Japanese Diet debates have been conducted for some time 
with a view to whipping up public sentiment for a show- 
down with Russia, and even the “China incident” has been 
portrayed as merely an item in the conflict with the Soviet 
Union. Only on due provocation will Japan engage in a 
war with Russia, according to Japanese spokesmen, but 
such provocation can be manufactured with ease out of 
the fisheries dispute, the interminable military clashes 
along the extended frontier, the ideological differences, and 
other real or artificial dissensions. The essential possi- 
bility remains that the Japanese authorities may have de- 
cided against further delay in a conflict with Russia which 
all informed diplomatic and military experts have con- 
sidered inevitable for years. Such a contingency brings up 
the question of prior consultation and agreement among 
the members of the anti-Communist agreement, which now 
numbers among its adherents the German, Italian and 
Hungarian Governments, as well as Japan. A concerted 
attack upon Soviet Russia is not outside the realms of 
possibility. 

The increasingly delicate financial position of the Japa- 
nese Government is among the reasons for assuming that 
truly desperate measures may be under consideration in 
the Japanese capital. Resources have been strained to the 
breaking point in the conquest of a great part of China, 
and there have been no corresponding benefits in the trade 
and financial spheres. As one offshoot of the war activi- 
ties a tremendous arsenal explosion was reported in Osaka, 
on March 1, with casualties estimated at 600. The bud- 
getary problem was again made clear the same day, for 
estimates then presented called for outlays of 8,964,000,000 
yen during the next Japanese fiscal year, of which 6,079,- 
000,000 yen presumably will be borrowed, since that sum 
is not covered by tax returns. The Government flotations 
last year amounted to 4,330,000,000 yen. Not only is the 
debt mounting to astronomical figures, but the requirements 
for imported war materials steadily are exhausting the 
stocks of gold and foreign exchange. In this situation an 
increasing preoccupation with foreign military adventures 
may seem advisable to the Japanese military and political 
authorities. “As the situation stands today,” said a Tokio 
dispatch of Feb. 26 to the North American Newspaper 
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Alliance, “Japan and Russia seem inevitably moving to a 
clashing point that will bring war, and that in the most 
distant future.” 





The Americas 

Several developments that affect the diplomatic, trade 
and financial relations of the United States and the 20 
Latin American republics took place in February, the gen- 
eral effect being that of a modest clarification of a troubled 
atmosphere. The aim of the Roosevelt Administration ad- 
mittedly is to increase the cultural and trade interchanges 
of this country and its “Good Neighbor” to the South, and 
credits are one of the means contemplated for this end. 
Some opposition promptly developed to this program, on 
the basis of the many defaults on Latin American dollar 
bonds. Secretary of the Treasury Henry Morgenthau Jr. 
was questioned on this phase of the problem on Feb, 13, 
and he then indicated that as Secretary of the Treasury 
he is not interested in private debts and defaults. For- 
tunately, pleasanter indications of Washington intentions 
are available than were given in this fashion by Mr. Mor- 
genthau. The distinguished Brazilian Foreign Minister, 
Oswaldo Aranha, arrived in the United States on Feb. 9 
at the invitation of President Roosevelt, for conversations 
on matters of mutual interest. Toward the end of Febru- 
ary it was made apparent that the default by Brazil on 
its existing debts would be reconsidered. Francis White, 
executive head of the Foreign Bondholders Protective Coun- 
cil, Inec., discussed this problem in Washington on several 
occasions with Senhor Aranha. 

Little information was made available directly as to the 
course of the conversations in Washington between Dr. 
Aranha and the officials of the Treasury, State and other 
departments. But Administration efforts to obtain from 
Congress an extension of the lending powers of the Export- 
Import Bank of Washington made plain the actual inten- 
tions. After much debate the power desired was granted, 
and it is possible that new developments in trade relations 
impend. It will be recalled that Secretary Morgenthau 
went so far as to hint, some months ago, at a redistribu- 
tion of our swollen monetary gold stocks in Latin Amer- 
ican countries, as a means toward trade expansion. Pend- 
ing full disclosure of the methods whereby such results 
are to be achieved, little criticism was expressed of the 
project. But the view insistently was advanced that the 
credit records of the Latin American States be taken into 
consideration if any advance of other peoples’ money is 
to be made. It is perhaps in response to such demands that 
financial matters at long last have entered into the dis- 
cussions between officials of the United States and Brazil. 
Plainly enough, the sacrifice of any important American 
financial interest in the Latin American area cannot prove 
helpful to other American interests in the same or any 
other area, and this simple truth perhaps is being recog- 
nized even among New Deal adherents. A realistic policy 
is urgently required with regard to Latin America, but the 
difficulties in the way of such a policy were illustrated on 
Feb. 18 by President Roosevelt, when he made much of the 
“common aspiration” of the Americas toward democracy. 
Mr. Roosevelt conveniently forgot that almos all countries 
south of the Rio Grande are ruled by dictators. 

Mexican Expropriations 

Attempts were resumed in February for a settlement of 
the problem occasioned by the expropriation by the Mexi- 
can Government, in March of 1938, of American, British 
and other foreign-owned oil properties having an estimated 
value of $450,000,000. This question is one of the outstand- 
ing difficulties in the way of a genuine “Good Neighbor” 
relationship between the United States and the Latin 
American countries, for it shows clearly that in some quar- 
ters the policy is regarded as a one-way affair, operating 
exclusively for the benefit of Latin America and against 
the interests of United States nationals. Settlement of the 
agricultural land expropriation question failed to advance 
the oil difficulty, for the sum involved in the oil expropria- 
tion immensely exceeds the capacity of Mexico to pay 
within a reasonable time, and excludes altogether the usual 
requirements for “effective payment,’ on a basis of prompt 
compensation. In the closing days of February two repre- 
sentatives of the foreign oil companies proceeded to Mexico 
City for conversations with officials there on a reported 
plan for adjustment of the problem. Donald R. Richberg 
and Patrick J. Hurley, as the American representatives, 
were understood to carry proposals for extension by Mexico 
of 50-year rights of operation of the oil properties by the 
foreign companies, in return for sizable cash payments to 
the Mexican Government. Diplomatic difficulties were 
envisioned, however, owing to a further reported require- 
ment that Mexico embody the agreement in a formal treaty 
with the United States Government. This is an obviously 
advisable precaution, in view of the high-handed tactics 
of President Lazaro Cardenas, but that very fact may make 
it troublesome for the Mexican Executive to agree to such 
a plan, since it impugns the good faith of Mexico. 

Steel Trade—Non-Ferrous Metals 
The rise during the month in the steel ingot production 
rate and in the price of steel scrap are the most concrete 
evidences of the gradual improvement that is taking place 
in the steel industry. The “Iron Age” on Feb. 23 stated, 
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in part: “While the trend of steel buying in February has 
not been uniformly upward, several important products 
have registered gains over the January volume. Caution 
marks the buying policies of all steel users, as it has for 
some time, but the orders being received by the mills are 
numerous, indicating a broadening of activity. Sheet and 
strip business suffers by reason of the lean buying in the 
automobile industry and the fairly large stocks carried over 
by a good many consumers and jobbers from the heavy 
shipments brought about by last fall's low-price coverages. 
The automobile manufacturers continue to gauge their pro- 
duction schedules to actual orders in hand, and they are 
buying steel in the same manner. As stocks of finished 
cars are low, the expected rise in automobile sales will be 
quickly reflected in assemblies. MLRailroad buying is still 
one of the major factors of current interest.” In its issue 
of March 4 the same publication said, in part: “While the 
volume of new steel business has not gained to a marked 
degree (during the week ended Feb. 28), some of the steel 
mills have benefited from the release of specifications 
against orders on their books, particularly for construction 
steel, shipbuilding requirements and railroad material. The 
automobile industry is still taking fairly good deliveries 
of steel, some of which is against low-priced contracts for 
sheets and strip placed last fall, but its new purchases 
are confined to fill-in lots. This policy of hand-to-mouth 
buying may be pursued until present inventories of steel 
and manufactured parts near exhaustion, which may not 
be until the latter part of March. Railroad purchases have 
dropped off rather sharply. Following a few weeks of 
extreme dulness, fabricated structural steel contracts have 
gained a little, totaling about 19,500 tons for the week. 
New projects out for bids total nearly 18,000 tons.” The 
“Iron Age” composite price of steel scrap increased on 
Feb. 14 from $14.87% to $15.00 a gross ton, and on Feb, 21 
to $15.08 a gross ton, the highest level since October, 19387, 
and 8c. above the 1988 peak for this index. The “Iron Age” 
composite prices of finished steel and pig iron were un- 
changed throughout the month under review, at 2.286c. a 
pound and $20.61 a gross ton, respectively, compared with 
2.512c. for finished steel and $23.25 for pig iron at the close 
of February, 1938. 

The magazine “Steel” of Cleveland, in its summary of 
the iron and steel markets, on March 6 stated, in part, as 
follows: “Average daily pig iron production in February 
was 73,543 tons, compared with 70,448 tons in January and 
46,655 tons in February of last year. Except for November, 
1938, this was the highest rate since October, 1937. Active 
blast furnaces on Feb. 28 numbered 121, a net gain of three 
for the month. The shorter month reduced total February 
production to 2,059,208 tons against 2,185,895 tons in Janu- 
ary and 1,306,333 tons in February of 1938. Output was 
the largest for February since 1930, except for 1937, when 
the total was 3,020,006 tons. Domestic freight cars ordered 
in February of the current year totaled 2,259; awards the 
first two months this year were 2,262, compared with 134 
in the same period in 1938.” 

The operating rate of steel companies having approxi- 
mately 96% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled at 
55.8% for the week beginning Feb. 27 as compared with 
53.7% for the preceding seven-day period; 54.8% for the 
week beginning Feb. 13; 53.4% for the week beginning 
Feb. 6, and 52.8% for the week beginning Jan, 30. At the 
close of February of 1938 operations were reported to be 
at the rate of 29.3% of capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported during the month in substance as follows: Con- 
sumption of copper in this country is moving along at a 
rate that should be reflected in larger purchases of the 
metal, but buyers are doing little pending clarification of 
the price situation. Copper producers maintained their 
price on the basis of 11.25c., Connecticut Valley. Domestic 
sales of copper for the month of February totaled 19,844 
tons against 15,507 tons in January, 15,080 tons in Decem- 
ber, and 10,841 tons in November. Copper curtailment 
abroad to the 95% basis will cut output of the companies 
participating in the control plan by 4,000 or 5,000 tons 
monthly. Sales of lead were in satisfactory volume during 
the closing weeks of the month, amounting to 6,414 tons 
in the week ended Feb. 8; 3,000 tons in the week ended 
Feb. 15; 8,987 tons in the week ended Feb. 22, and 10,834 
tons in the week ended March 1. The buying of lead was 
well diversified, coming from virtually all important out- 
lets for the metal. The domestic price of lead was reduced 
on Feb. 16 from 4.85¢c. to 4.75¢c., New York. Inquiry for 
zinc was fair throughout the month, with quotations for 
that metal unchanged at 4.89c., New York. Sales of the 
common grades of zinc in the domestic market totaled 5,129 
tons and shipments 3,944 tons for the week ended Feb. 4; 
sales 2,464 tons and shipments 4,284 tons for the following 
seven-day period; sales 1,491 tons and shipments 3,748 tons 
for the week ended Feb. 18, and sales 1,775 tons and ship- 
ments 3,700 tons for the week ended Feb. 25. Undelivered 
orders of zinc amounted on Feb. 25 to 27,897 tons. The 
rate of operations at galvanizing plants is now at close 
to 60% of capacity. Inquiry for zine was chiefly for May 
forward, Buying of tin was inactive, with prices moving 
within a narrow range, being quoted on Feb. 1 at 46.37%4c. 
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and on Feb. 28 at 46.00c., after touching a low for the 
month of 45.12%c. on Feb. 15. Actual consumption of tin 
in this country is said to be slowly picking up, with tin- 
plate mills now operating at about 55% of capacity against 
45% at the close of January. 

Lumber Movement 


The lumber industry during the holiday week ended 
Feb. 25, 1939, stood at 55% of the 1929 weekly average of 
production and 59% of average 1929 shipments, according 
to reports to the National Lumber Manufacturers Associa- 
tion from regional associations covering the operations of 
important hardwood and softwood mills. Production was 
about 64%, shipments about 66%, and new orders about 
54% of the same figures for the corresponding holiday 
week of 1929. Reported production was 20% above, ship- 
ments 3% above, and new orders 11% below the same week 
of 1938. For softwoods, production, shipments and new 
orders were, respectively, 22% greater, 2% greater and 
12% less than in the corresponding week of last year. New 
business (hardwoods and softwoods) was 6% below pro- 
duction and shipments were 6% above output in the week 
ended Feb. 25, 1989. Reported production for the eight 
weeks of the current year to date was 26%, 15% and 6%, 
respectively, above the corresponding figures for the same 
period in 1938. 

During the week ended Feb. 25, 1939, a total of 521 mills 
produced 178,586,000 feet of softwoods and hardwoods com- 
bined; shipped 189,058,000 feet, and booked orders for 168,- 
298,000 feet. Revised figures for the four preceding weeks 




















follow: 
Number of Production Shipments Orders Recetved 
Week Ended— | Mills (Feet (Feet) ( Feet) 
Feb. 18, 1939 __- | 545 | 167,765,000 | 178,714,000 | 188,272,000 
Feb. 11, 1939 ___- 543 166,146,000 184,696,000 183,846,000 
Feb. 4, 1939 - | 546 174,841,000 211,881,000 209,574,000 
Jan. 28. 1939 549 181,210,000 204,176,000 200,394,000 
Western Pine, Northern Pine, Northern Hemlock and 


Southern Hardwood regions reported new orders above pro- 
duction in the week ended Feb. 25, 1989. These and South- 
ern Pine and California Redwood reported shipments above 
output. Southern Cypress, Northern Pine, Northern Hem- 
lock and Southern and Northern Hardwood regions re- 
ported orders above those of the corresponding week of 
1988. All regions except Southern Pine and Southern 
Cypress reported shipments above last year, and all except 
Northern Hemlock, Southern Hardwood and Northern 
Hardwood reported production above the 1988 week, 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of Feb. 28, comments upon these mar- 
kets as follows: 

“Shoe factories are running substantially above a year 
ago in an effort to complete deliveries which already have 
been delayed several weeks because of a temporary shortag 
in certain leathers. Retail sales of footwear, however, have 
failed to keep pace with the sharp rise in production and 
inventories are believed to be accumulating in distributive 
channels. Some clue to this situation should be furnished 
by the timing of the usual closing-out sales of spring shoes; 
if retailers schedule their clearances earlier than usual the 
prospects for an early start of the fall run will be lessened, 

“Manufacturers of women’s high-style footwear are ex- 
pected to continue on spring colored models for another 
two or three weeks and the usual shift to white shoes is 
being delayed. Manufacturers’ prices on re-orders are 
showing no advances over the low figures quoted on initial 
contracts even though many grades of upper leather have 
advanced materially in the meantime. The slump which 
took place in hide prices after the year-end changed previ- 
ous expectations, 

“Sole leather tanners continue in a quiet market. New 
business has been slow since early December and prices 
have moved lower under the pressure of inventories and 
increased competition from substitute materials. Rubber 
and composition soles are reported by the Tanners’ Council 
of America to have accounted for roughly 25% of all soles 
used in the last six months of 1988, a new high record. 
Many tanners of upper leather have experienced the largest 
volume of business in a decade, particularly in calf and 
patent leather. Recently, however, new orders have tapered 
off seasonally and prices of some staples have moved lower. 

“With the leather markets showing weakness, tanners 
have hesitated to reach out for raw material. The hide 
and skin markets accordingly declined late in January and 
leveled out at 10c. per pound for February take-off of both 
heavy native steers and light native cows. A decline is 
not out of line with the usual seasonal expectations, and 
while hide prices remain high in terms of other commodi- 
ties the statistical position of hides is relatively conserva- 
tive. The Buenos Aires market has held fairly firm, and 


moderate purchases have been made by American traders 
and tanners who are attracted by the good quality of the 
current slaughter in that hemisphere. The domestic futures 
market has moved in a narrow range. 

A significant development in hides has been the growing 
practice of some of the big packers to use the futures mar- 
ket in disposing of a sizable portion of their hides. 


The 
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method consists of selling futures contracts and certificat- 
ing an equal quantity of hides in warehouses with the 
privilege of delivering them to the holders of the maturing 
futures contracts. Since the Exchange seems to be more 
closely geared to the securities markets than to spot hide 
prices, this policy makes it difficult at present for tanners 
to look upon the futures market as a guide to trends within 
the industry. 
Grains 

For the third successive month prices for wheat in do- 
mestic markets moved within an extremely narrow range, 
with trading unusually quiet. In fact, the volume of 
trading in wheat futures in domestic markets during the 
month of February was said to be at the lowest level in 
over 10 years. After receding slightly in the early part 
of the month, prices hardened only to lose part of the 
gains during the latter part. The early easiness was largely 
the result of improved weather conditions in the winter 
Wheat belt, and the threat of the Argentine crop moving 
into world markets. Later, weather conditions, with alter- 
nate freezes and thaws in the Southwest, caused more or 
less apprehension over winter wheat prospects, but con- 
ditions subsequently were reported to be more favorable 
owing to beneficial rains and snow covering over large 
areas. The extent of the damage from freezing may not 
be known for several months. The apprehension over effect 
of Argentine marketings continued to hover over world 
markets. Offerings from that country continued relatively 
light, considering the size of the crop, but port stocks con- 
tinued to increase, and it was felt that sales must expand 
soon. Some grain was said to have been shipped unsold, 
which was taken to indicate that the pressure of supplies 
was becoming heavy. Earlier in the season there were 
rumors to the effect that barter deals with Germany and 
Italy were being contemplated, but nothing further devel- 
oped. It was generally believed that one of the factors 
which will assume greater importance in the coming 
months is the prospect for a reduction in the acreage 
planted to wheat throughout the world owing to the low 
price. In the United States this is an accomplished fact, 
with the winter wheat acreage already curtailed sharply 
and the outlook for a decrease in the spring wheat acreage. 
Although it was announced that the minimum wheat price 
on Canadian wheat would be discontinued after Aug. 1, 
it was later indicated that Canada may continued the 
minimum price policy. It was also expected that the 
minimum price, if continued, will be approximately 63c. 
per bushel as compared with the present 80c., and that the 
lower minimum may influence producers to hold down their 
acreage. However, a factor which caused some uncer- 
tainty was the United States Government’s policy on ex- 
ports. The purchase of wheat for export has been one of 
the chief sustaining influences in recent months. Upwards 
of 100,000,000 bushels are believed to have been sold for 
export thus far. The question remains as to whether the 
Government will continue its program after the 100,000,000- 
bushel goal is reached. While the general situation con- 
tains some favorable aspects, there are many unfavorable 
as far as an advance in prices is concerned, Thus it is 
said that the grain trade has seldom been in so pessimistic 
a frame of mind as it has been during the past month. 
Usually there has been something to which to look forward, 
but in view of the burdensome supplies, there is little in 
sight at present to indicate a broadening in speculative in- 
terest. While corn and rye more or less followed the trend 
in wheat, oats acted independently and ruled comparatively 
firm. The corn market continued to suffer from a lack of 
aggressive demand. The pressure of supplies was light ow- 
ing to the Government loan, but the slow demand, especially 
for export, Was disappointing. In Chicago the May wheat 
option closed on Feb. 28 at 68c. as against an open- 
ing price of 68%c. on Feb. 1. At Winnipeg the May wheat 
option closed at 62c. on Feb. 28 as against an opening of 
62%c. on Feb. 1. May corn in Chicago closed on Feb. 28 
at 485%c. compared with an opening of 505%c. on Feb. 1. 
May oats closed at 28%c. as compared with an opening 
of 284¢c. on Feb. 1. May rye closed at 45%c. as compared 
with an opening of 45%c. on Feb. 1. 

Sugar 

Hedge selling pressure caused an extension of the decline 
in market for sugar “futures” during the early part of the 
past month. The refined trade was apathetic, and with 
no action on the proposed Cuban duty reduction, and with 
no helpful news from Washington, support was lacking. 
Subsequently, sentiment appeared to become less bearish, 
and prices steadied. The better feeling was largely the 
result of the Agricultural Adjustment Administration re- 
port that in its opinion the “per capita” minimum, set up 
in the Sugar Act, did not prevent a quota reduction if 
prices were not in excess of what was necessary to support 
the domestic industry as a whole. This news was inter- 
preted to mean that the Administration was finally becom- 
ing concerned over the low price of sugar and was prepar- 
ing to take steps to correct the situation. Sales of Cuban 
raw sugars were decidedly light during the month, and 
consisted of the following, all excluisve of duty: On 
Feb. 21, first half March shipment at 1.90c. c. & f., and on 
Feb. 27 late March shipment at 1.95c. c. & f. The whole- 
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sale list price for refined, immediate delivery, was quoted 
at 4.20c. to 4.30c. until Feb. 28, when the range was changed 
to 4.25¢e. to 4.40c. 








Coffee 

The course of prices in the market for coffee “futures” 
was toward lower levels during the past month. Support 
was lacking owing to the pessimistic view of the trade 
as regards the immediate outlook for moving coffee to 
roasters. Another discouraging factor was increased esti- 
mates of the 1989-40 Sao Paulo crop placing it at 16,000,000 
bags compared with earlier figures of 12,500,000 bags. 
Producers in Brazil and the “mild” producing countries, 
however, appeared to be more or less optimistic on the 
future of prices. They refused to become alarmed over the 
apathy in consuming markets, and continued to hold back 
offerings in the hope of higher prices. 

No. 7 Santos was quoted on Feb. 28 at 7c., the same as 
on Jan. 31, against 6%c. Dec. 31; 7@7%4c. Nov. 30, the 
same as on Oct. 31; 64%@7c. Sept. 30; 64@7\e. Aug. 31; 
6% @6%e. July 30, the same as on June 30, May 31 and 
April 30, against 6%4c. March 31; 8%@9c. Feb. 28, and 
7% @7T'k%e. Jan. 31. 

No. 7 Rio was quoted on Feb. 28 at 5%c. against 5\4c. 
Jan. 31, the same as on Dec. 31, against 54%c. Nov. 30, the 
same as on Oct. 31 and Sept. 30; 5%c. Aug. 31; 4%c. 
July 30, the same as on June 30 and May 31; 4%c. April 30; 
54%4c. March 31, and 54%c. Feb. 28, the same as Jan. 31. 

Rubber 


Crude. rubber, following an early period of hesitation, 
experienced a strong revival in activities, and prices scored 
considerable advances. The determining factor was the 
decision of the International Rubber Regulation Commit- 
tee, released Feb. 14, to leave the rubber export quota for 
the second quarter unchanged at 50%, although an increase 
to 55% had been widely predicted. The decision resulted 
in accelerated buying for the account of tire factories, as 
it was expected that world consumption will exceed avail- 
_ able supplies, with the result that continued inroads in 

crude rubber stocks in consuming countries will be made. 
Following a mild technical reaction, chiefly as a result of 
realizing sales, prices again stiffened, influenced by a mod- 
erate rally in the security markets, and by Washington 
advices forecasting congressional action concerning the 
purchase of essential raw materials, including rubber, to 
build up a reservoir of imported strategic supplies vital to 
the armament industry. 

Ribbed smoked sheets for spot delivery were quoted at 
16%c. asked Feb. 28 against 15 13/16c. asked Jan. 31; 16%c. 
asked Dec. 31; 164%4c. asked Nov. 30; 16%c. asked Oct. 31, 
the same as on Sept. 30; 16%c. asked Aug. 31; 1644c. asked 
July 30; 14%c. asked June 30; 11%c. asked May 31; 104c. 
asked April 30; 10%c. asked March 30; 14%c. asked 
Feb. 28; 14%c. asked Jan. 31. 


Textiles 


The textile trades were spotty, with adverse weather con- 
ditions, continued foreign political uncertainties and some- 
what lagging industrial activities standing in the way of a 
seasonal improvement. Retail business continued its spotty 
trend. While unfavorable weather conditions played the 
chief part in holding down the volume of sales, it was 
partly due to the inadequacy of offered merchandise assort- 
ments that no better results were obtained. Urban sections 
fared relatively better than rural districts, with the Pacific 
Coast region making a particularly good showing, due to 
the opening of the San Francisco Exposition. Wholesale 
trade remained quiet, although towards the end of the 
period there were some indications that retail merchants 
are about to enter the market on a more comprehensive 
scale for the purpose of covering deferred requirements for 
the pre-Easter buying season. Price reductions on some 
fall staple lines resulted in scattered increased buying on 
the part of wholesale establishments. Raw cotton in 
February continued to move within a narrow range. Fol- 
lowing a mild rally at the beginning of the month, a mod- 
erate reaction developed, but at the end of the period prices 
again followed a slightly improved trend. The chief re- 
straining influence remained, the uncertainty over action 
by Congress concerning cotton crop legislation, which was 
only in part relieved by the introduction in the Senate on 
Feb. 14 of the revised Smith bill. The feature of this bill 
attracting most attention were the provisions calling for 
postponement of releases of loan cotton and for making 
such releases permissive rather than mandatory. Concern- 
ing the 1939-40 season, the bill provides for subsidy pay- 
ments up to 5c. a pound to growers who disposed of cotton 
in trade channels rather than through the Government 
loan. In view of the possible postponement of releases 
of loan cotton, and the limited supply of cotton in domestic 
commercial channels, the immediate effect of the introduc- 
tion of the bill was to cause moderate advances in nearby 
months, a slight easing of distant deliveries, and a further 
widening in the price differential between American and 
Indian cotton. Additional factors tending to depress senti- 
ment were the less satisfactory reports from the cotton 
goods market both here and abroad, the continued extremely 
poor showing of the export movement of United States cot- 
ton, and the recurrent uneasiness over foreign political 














MONTHLY REVIEW 


- 
——S 


developments, with their deterring effect on business in 
general. Late in the month sentiment improved materially, 
due to broadening demand by domestic and foreign spin- 
ners, a marked revival in the gray cloths market, and the 
better feeling displayed by securities caused by the Supreme 
Court decisions on labor questions as well as slightly more 
reassuring news from abroad. Spot cotton here in New 
York was 8.99c. Feb. 1. After an advance to 9.06c. Feb. 4, 
the price gradually reacted to a low of 8.89c. Feb. 21, but 
subsequently recovered to 9.07c. Feb. 28. Trading in the 
gray cloths markets early in the month was adversely influ- 
enced by the stagnation in raw cotton values, as well as 
the disappointing movement of finished goods. During the 
second half of the period under review a flurry in buying 
was initiated by substantial purchases for the account of 
Government relief agencies. This buying movement subse- 
quently assumed considerable proportions as reports multi- 
plied that mills will shortly embark on a program of exten- 
sive curtailment. Print cloths at Fall River for 28-inch 
64x60’s was quoted at 3%c. throughout the month. The 
price of 27-inch 64x60’s receded from 3%c. Jan. 31 to 3c. 
Feb. 28, while Osnaburgs remained unchanged at 6% to 
6%c. The report of the Census Bureau, issued Feb. 14 and 
covering the month of January, showed that cotton con- 
sumption in the United States was proceeding at an active 
rate. The amount consumed in January was given as 
591,991 bales of lint and 65,054 bales of linters compared 
with 565,307 bales of lint and 65,676 bales of linters in 
December, 1938, and 433,258 bales of lint and 45,032 bales of 
linters in January, 1938. 

The woolen goods market was ruled by between-season 
influences, as buying of spring fabrics had been virtually 
completed, while no formal openings of fall goods have as 
yet taken place. Reflecting the continued rather tight de- 
livery situation, prices showed a firmer trend, notwith- 
standing reports of increased importations for foreign fab- 
rics following the enactment of the British trade agreement. 
Trading in women’s wear fabrics made a satisfactory show- 
ing, with interest continuing to center in the various classes 
of sports weaves. 

Japanese double extra 13-15 deniers were quoted Feb, 28 
at $2.20@$2.25 against $1.95@$2.00 Jan. 31; $1.84@$1.89 
Dec. 31; $1.75@$1.80 Nov. 30; $1.81@§$1.86 Oct. 31; $1.80@ 
$1.85 Sept. 30; $1.77@$1.82 Aug. 31; $1.79@$1.84 July 30; 
$1.76@$1.81 June 30; $1.56@$1.61 May 31; $1.62@$1.67 
April 30; $1.55@$1.60 March 31; $1.65@$1.70 Feb. 28, and 
$1.65@$1.70 Jan. 31. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $2.25@$2.30 Feb. 28 against $1.96@ 
$2.01 Jan. 31; $1.79@$1.84 Dec. 31; $1.65@$1.70 Nov. 30; 
$1.73@$1.78 Oct. 31; $1.68@$1.78 Sept. 30; $1.67@$1.72 
Aug. 31; $1.69@$1.74 July 30; $1.67@$1.72 June 30; $1.48@ 
$1.53 May 31; $1.57@$1.62 April 30; $1.48@$1.53 March 31; 
$1.59@$1.64 Feb. 28, and $1.48@$1.53 Jan. 31. 

Petroleum and Its Products 


Feature of the month in domestic petroleum markets was 
the price cut of from 4c. to 17c. a barrel in the price of low 
gravity crudes in Kansas and Oklahoma, posted on Feb. 15 
by the Sinclair Prairie Crude Oil Marketing Co. Under 
the new price schedule, which became effective the follow- 
ing day, the gravities from 33 degrees upward held un- 
changed at the level set in last October’s general advance, 
with 40 degrees and above holding at $1.10 a barrel. 

The new price schedule compared with the former listing 








as follows: 

Grade Price Reduction Grade Price Reductton 
{> ) eer = 17 cents | 29 to 29.9____._-- et 9 cents 
ji) | ee __ Mee” 15 cents | 30 to 30.9........ .82........ 8 cents 
LY s ae Pp 13 cents | 31 to 31.9___..-.-- . ea 6 cents 
8 ENR. | SS 11 cents | 32 to 32.9____..-- RE Pee 4 cents 


Concrete action on the Mexican expropriation situation 
developed at month-end as Donald Richberg, former Na- 
tional Recovery Administration head and now acting as 
counsel for the Standard Oil companies, admitted in Mex- 
ico City that there is “definite basis for discussion” on the 
situation. He qualified his statement, however, by adding 
that he expected “no swift and sudden solution of the con- 
troversy, which might drag out for some time.” 

In addition to representing the Standard Oil group, Mr. 
Richberg also disclosed that he also will represent Royal 
Dutch Shell in the discussions. He further said that he 
will cooperate with Patrick Hurley, who will be on the 
scene as representative of the Sinclair interests. Action 
taken by the major companies, it was indicated, would 
affect the dozen or more smaller companies embroiled in 
the general picture. 

Reports from Washington in mid-month indicated that 
an arrangement had been tentatively arrived at between the 
companies affected in last spring’s seizure of some $500,- 
000,000 of American and British oil properties and the 
Cardenas Administration. Under the probable plan, it was 
disclosed, the Mexican Government will retain title to the 
properties but the companies will operate them as in the 
past on a long-term contract. Naturally, all possible sources 
of controversy during the life of the contract will be 
settled in advance. ; 

The Institute for Judicial and Social Studies issued a 
bulletin late in February in Mexico City which announced 
that the oil companies whose properties had been expro- 





Marcu, 1939] 


MONTHLY REVIEW 








11 














a 
—_—— 


priated in early 1988 owed “hundreds of pesos” to the Mexi- 
can Government. The bulletin also reported that heavy 
fines are pending against the companies for “extracting 
petroleum from many zones without the necessary. Govern- 
ment permit.” This claim, incidentally, has been upheld 
by many Mexican courts. The bulletin pointed out that 
“it is not a political move, or a means of governmental 
vengeance. It must be taken into consideration when in- 
demnizations and payments are granted.” 

Other developments during the month in the Mexican 
picture was a report of a pending barter deal between the 
Cardenas Administration and Germany whereby Mexican 
oil would be “swapped” for German airplanes. United 
States Ambassador Daniels, however, announced in Mexico 
City on Feb. 28 that he had received definite assurance 
from the Mexican Government that this deal had been 
dropped. W. R. Davis, whose firm arranged the recent 
$17,000,000 barter deal between Mexico and the Reich, was 
the sponsor of the oil-for-airplane deal, it was indicated. 

The United States Circuit Court of Appeals, sitting in 
Chicago, on Feb. 23 denied a plea filed by Government 
counsel that Federal Judge Patrick Stone had acted with- 
out authority in dismissing 11 defendants found guilty in 
the Madison, Wis., oil trials involving charges of con- 
spiracy in violation of the Federal anti-trust statutes in 
“rigging” the Mid-West gasoline price structure. The 11 
were included among the original 72 major oil units and 
executives named by the Government in the original suit 
in mid-1938. 

A total of 26 of the defendants was dismissed during the 
course of the three-month trial while a jury of tradesmen 
and farmers convicted the remaining 46 defendants. Of 
these, 18 were granted new trials by Judge Stone, while 
he dismissed the Globe Oil & Refining Co. and 10 defend- 
ants outright. In protesting these dismissals, counsel for 
the Government held that Judge Stone acted without au- 
thority in granting directed verdicts to defendants already 
held guilty by a jury. 

Judge Stone, in answering the contention advanced by 
the Government attornies, held that he had reserved the 
right to grant the dismissals, and had notified the Govern- 
ment in advance as to his course of action. The court’s 
opinion, written by newly-appointed Justice Otto Kerner 
and concurred in by Justices Evans A. Evans and J. Earl 
Major, held that to grant the Government’s petition for a 
mandamus, which would expunge Judge Stone’s verdict, 
would violate the defendants’ constitutional guarantee 
against double jeopardy. 

“To agree with the petitioner that the prosecution is 
entitled to a new trial after the issues have been tried in a 
court by judge and jury after the Government had failed 
to prove its case against defendants is a monstrous penalty 
to impose upon the defendants,” Justice Kerner held. “The 
creation of such a right would come very close to violating 
the ancient doctrine codified in our Constitution that 
accused shall not twice be put into jeopardy of life or limb 
for the same offense.” 

The right of Judge Stone to reserve until after the jury 
verdict a ruling on the Globe defendants’ petition for dis- 
missal was upheld by the court, which pointed out that 
“To say that mere postponement of a ruling in favor of the 
defendant bars the ruling completely is going beyond all 
bounds in giving the Government a right based purely on a 
charge in procedural form. 

“In substance, there is no difference between a directed 
verdict of acquittal and a judgment of dismissal. It is 
only when the procedural change is fundamental and sub- 
stantial injustice occurs that one of the litigants should be 
allowed to complain. In this case the Government, as well 
as the defandants in a criminal case, had a thoroughly con- 
sidered ruling on an important legal question, which is ex- 
clusively within the province of the court. 

“The power to direct a verdict and the power to render 
a judgment of dismissal are clearly incidental to, and neces- 
sarily flow from, the judicial function of determining the 
legal sufficiency of the evidence. The court has inherent 
power to invoke these procedural aids in its effort to ad- 
minister criminal justice.” 

For the first time in months daily average crude oil pro- 
duction was in excess of the estimated February market 
demand as forecast by the United States Bureau of Mines. 
Twice during the second month of 1939 did this develop, 
the first when Texas went back on a six-day production 
week temporarily and the second during the final week of 
the month. Daily average production for the week ended 
Feb. 25 (latest available report at month-end.—Ed.) was 
3,328,850 barrels, which represented a gain of more than 
80,000 barrels over the 3,248,250-barrel daily average during 
the comparable week in January. 

An increase of approximately 4% in domestic crude oil 
market demand during March to a daily average of 
3,340,000 barrels was forecast in the regular monthly mar- 
ket demand forecast of the United States Bureau of Mines, 
released in Washington late in February. The gain of 
120,000 barrels over the February market demand forecast 
lifted the total to a figure slightly in excess of actual 
demand for domestic crude during the corresponding 1988 
month, the forecast pointed out. March crude oil exports 








were placed at 6,000,000 barrels, while crude oil used for 
fuel during March will total 950,000 barrels. 

The possibility that the March 15 State-wide oil prora- 
tion hearing held by the Texas Railroad Commission in 
Austin would result in the adoption of a new basis for 
proration production, which would grant each well its 
marginal allowance and prorate the remainder of the esti- 
mated market demand out of the excess oil that the well 
might be able to produce, was advanced by Lon Smith, 
Chairman of the Commission, late in the month. At the 
Feb. 15 meeting a determined group of operators complained 
that the present methods were unfair and discriminatory. 
The total allowable as of Feb. 20 was 1,801,404 barrels, 
which was reduced to an average of 1,318,457 barrels daily 
with the week-end shut-downs. 

The Central Committee of California Oil Producers con- 
tinued the March daily average crude oil allowable for the 
State at 600,000 barrels, the same figure which has pre- 
vailed for the past several months. A State-wide mass 
hearing of California oil operators was called by E. E. 
Pyles, chairman of the Emergency Executive Committee 
in charge of oil curtailment for March 9 at Los Angeles. 
Lack of a quorum of the Kansas Corporation Commission, 
which only has one member, prevented the Commission 
from establishing any March proration figure. Governor 
Payne H. Rattner is expected to fill out the Commission’s 
membership within the immediate future. Purchasers have 
filed nominations of 156,629 barrels, which compares with 
the Bureau of Mines estimate of 150,300 barrels and the 
February allowable of 153,900 barrels. 

Inventories of domestic and foreign crude oil held in the 
United States pursued an irregular course during the ab- 
breviated second month of the year. Over the period from 
Jan. 18 to Feb. 28, however, the United States Bureau of 
Mines figures showed a rise of 142,000 barrels to 271,252,000 
barrels, as compared with 271,110,000 barrels at the end 
of the Jan. 18 week. 

Senator Connally, Texas Democrat, introduced on Feb. 13 
a bill designed to make the “Hot Oil” bill, which prohibits 
the interstate movement of crude oil or refined products 
produced in violation of State regulations, and which he 
originally sponsored, a permanent measure. The present 
measure expires next June 30 unless it is extended or made 
permanent. Near the end of the month Representative Dies 
of Texas introduced a similar bill before the House of 
Representatives. 

The Phillips Petroleum Co. announced in Tulsa on Feb. 8 
that it had advanced crude oil prices in the Texas Pan- 
handle by 8c. a barrel to meet the price schedule established 
by the Humble Oil & Refining Co. in its advance of last 
October. In the general price upswing which developed 
late in 1938, Phillips’s posted price fell below that estab- 
lished by Humble, and the current advances merely wipes 
out the differential. 

Praise for the work of the Interstate Oil Compact Com- 
mission was voiced by E. O. Thompson, Chairman, late in 
the month, when announcement was made that he had been 
reappointed Texas’s representative on the Commission. 
Reiterating his belief that the States, not the Federal Gov- 
ernment, should control the production and marketing of 
oil, he said: “The greatest accomplishment of the compact 
is that it has successfully prevented Federal control of 
the oil industry. If it had done nothing else, the compact 
could have been proud of accomplishments.” Within a 
week after this statement, Elliott Roosevelt, son of the 
President and director of the Texas State radio network, 
issued his second warning within the past few months to 
the oil industry to correct its evils or face Government 
control. 

The United States holds approximately 50% of the total 
world oil reserves of 31,000,000,000 barrels, while total pro- 
duction at the end of 19388 was approximately 38,000,000,000 
barrels, V. R. Garfias and R. V. Whetsel, of the Cities 
Service Co., estimated in a report delivered before the 
American Institute of Mining and Metallurgical Engineers, 
meeting in New York City in convention. Since world con- 
sumption of petroleum during 1938 was 2,000,000,000 bar- 
rels, the reserves “theoretically” should suffice for the next 
15 years. 

The petroleum industry again in 19388 played “sugar 
daddy” to the Nation’s tax collectors, on the basis of fig- 
ures compiled by the American Petroleum Industries Com- 
mittee. During 1938, the preliminary figures gathered by 
the committee indicated, petroleum taxes accounted for 
$1,277,680,972, or slightly better than 10% of the estimated 
$12,200,000,000 in taxes collected from all sources. This is 
the second consecutive year in which petroleum taxes ran 
better than $1,250,000,000. 

Representative price changes follow: 

Feb. 8—Phillips Petroleum Co. advanced crude oil prices in the Texas 
Panhandle district 8c. a barrel, putting its postings into line with those 
established by Humble Oil & Refining Co. last October. 

Feb. 15—The Sinclair Prairie Crude Oil Marketing Co. cut the price of 
low-grade gravity from 4c. to 17c. a barrel in Kansas and Oklahoma fields, 
effective Feb. 16. 

Most important development in the refined products 
division of the crude oil markets was the strengthening in 
the refiners’ prices for tank-car lots of regular grade gaso- 
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line in the mid-continent field. From the year-end prices 
of 4.125c. a gallon, lowest in years, prices moved up in 
two Ke. advances, with the March 1 figure standing at 
from 4.375c. to 5c. a gallon. 

Standard Oil Co. of New York on Feb. 10 posted a general 
reduction of 4c. a gallon in tank-car prices of gasoline 
throughout its entire New York and New England market- 
ing area, effective immediately. Standard of New Jersey 
on Feb. 11 posted a cut of 10c. a barrel in postings of light 
marine Diesel fuel oil at all North Atlantic and Guif Coast 
ports. Standard of Louisiana, its Southern subsidiary, cut 
Baton Rouge and New Orleans prices 10c. to $1.45. 

Seasonal weakening of fuel oil prices developed in late 
February, with tank-wagon and tank-car prices being cut 
throughout its New England area by Standard Oil Co. of 
New York. Other price developments in gasoline and the 
fuel oil markets which developed during the month were 
local in nature and are covered in the representative price 
changes which follow below. 

Stocks of finished and unfinished gasoline climbed 
sharply during February, rising some 7,400,000 barrels to 
total 84,597,000 barrels on Feb. 25 against 77,279,000 bar- 
rels on Jan. 21. The sustained high rate of refinery opera- 
tions and the usual winter lag in demand combined to 
force stocks to levels far above what gasoline statisticians 
figure are safe working levels at this time of the year. 

Total domestic demand for gasoline during March was 
placed at 42,950,000 barrels by the United States Bureau 
of Mines, which represented an increase of 4% over the 
demand for the like month last year. March motor fuel 
exports, based on reports from exporters, were put at 
4,000,000 barrels. 

Representative price changes, showing the trend of the 
principal refined product markets during February follow: 

Feb. 6—Standard Oil of New Jersey reduced light marine Diesel fuel oil 
10c. a barrel at all North Atlantic and Gulf Coast ports. 

Feb. 7—Mexican Petroleum met the light marine Diesel fuel oil cuts 
initiated by Standard of New Jersey. 


Feb. 8—Philadelphia service-station prices of gasoline moved up 2c. a 
gallon in a general advance as the price-war ended. 
Feb. 9—Standard Oil of New York reduced retail prices of No. 2 fuel oil 


%c. a-gallon to 5%c. in Brooklyn. 

Feb. 10—Standard Oil of New York reduced tank-car prices of gasoline 
4c. a gallon throughout its New York and New England marketing area. 

Feb. 14—Socony-Vacuum cut No. 2 heating oil %c. a gallon to 5%c. 
in the five boroughs of Manhattan. The company cut Westchester prices 
to 6c. a gallon. 

Feb. 15—Standard of New York udvanced the tank car price of No. 2 
oil 1/10c. a gallon at Boston to 4c., and cut kerosene prices there %c. to 
4%c. a gallon, tank-car lots. 

Feb. 17—Major companies raised the price of gasoline to dealers in 
Scranton from 11.9c. to 13.5c. a gallon, and the dealers in turn advanced 
the retail price from 13.9c. to 15.5c. per gallon. 


THE FEBRUARY FINANCING OF UNITED STATES TREASURY 


Government agency financing, which is playing an in- 
creasingly important role in the capital market as the 
Administration seeks to hold back the rise in the direct 
debt, was the sole medium through which Washington ap- 
proached the market for new money in February. There 
were two such agency issues figuring in the month’s news. 
One was the United States Housing Authority notes, 
offered for subscription on Jan. 25, which were formally 
issued as of Feb. 1. The amount actually allotted was 
$114,146,000. These notes, known as Series B and bear- 
ing a 154% coupon, were oversubscribed 28 times, bringing 
in as they did subscriptions aggregating $2,774,480,000, ac- 
cording to the Treasury announcement of Feb. 1. 

The second issue was $300,000,000 of %% notes of the 
Reconstruction Finance Corporation, offered by Secretary 
of the Treasury Henry Morgenthau Jr. on behalf of the 
Corporation on Feb. 6 at 100% and accrued interest. 
Dated Feb. 15, 1939, the notes are to mature on Jan. 15, 
1942. They are fully and unconditionally guaranteed both 
as to principal and interest by the United States and are 
exempt from all taxation (except surtaxes, estate, inheri- 
tance and gift taxes). Subscription books were closed on 
the issue, the third to be offered by the Treasury as fiscal 
agent for the Corporation, on Feb. 6 at the close of busi- 
ness. The issue had one feature of particular interest to 
the market, in that it was offered fractionally above par. 
By offering the notes at a slight premium, the Treasury 
made what may be a significant departure from its old 
practice of allowing the market to claim all of the spread 
between parity and the quoted value. The Treasury has 
for nearly six years made it a practice, as a means of 
insuring the success of its offerings, of underpricing new 
issues. Subscribers have come to count on this immediate 
profit, amounting usually from 1% to 2 points, on every 
new issue, and this expectation has contributed importantly 
to the bidding up of prices. 

The RFC note offering did not bring in quite the tidal 
wave of oversubscriptions that the United States Housing 
Authority issue two weeks previously did. The final fig- 
ures on the RFC offering, as made public by Secretary 
Morgenthau on Feb. 14, showed that total subscriptions 
had amounted to $2,567,087,000, of which $310,090,000 was 
allotted. 

On Feb. 27 Secretary Morgenthau disclosed that the 
Treasury would not raise any new money on March 15 but 
would confine its financing to refunding of the $1,293,- 





a 


714,200 of 2%% notes falling due on June 15. In thus 
anticipating by three months a maturity the Treasury is 
acting in conformity with its practice for the last few 
quarter dates. Whether the Treasury would raise any new 
money between the March and June tax dates would de- 
pend, the Secretary said, on the March tax receipts. 

Mr. Morgenthau sold by competitive bidding in February 
four issues of Treasury bills, each aggregating $100,000,000, 
to replace weekly maturities of corresponding amounts. 
These issues were taken at rates ranging from 0.002% to 
0.005% as against 0.007% on the last issue of January. 
The period of negative interest on the new issues of Treas- 
ury bills came to an end with that dated Jan. 18, owing 
to the diminution in the demand for these obligations in 
the Middle West, and primarily in the Chicago district, 
where they are used for reducing tax liabilities on personal 
property taX assessment dates. 

The prices of Treasury notes and bonds continued to 
advance in February, with the rise becoming sharp after 
Secretary Morgenthau announced that the Treasury would 
not raise any new money on the March tax date. The 
indexes of the Federal Reserve Bank of New York showed 
that at the end of February the average yield on Treasury 
bonds of more than 12 years to maturity or call date an 
on Treasury notes of three- to five-year maturity fell to 
the lowest level on record at 2.39% for the former and 
0.57% for the latter. These figures compared with 2.45% 
and 0.62%, respectively, at the end of January. 

United States savings bonds, the so-called baby bonds, 
were taken in substantial volume in February, and so con- 
tinued to be an important means of raising cash for the 
Treasury. February sales amounted to $68,340,413 as 
against $141,775,628 in January, the largest for any month 
since the bonds were first offered in March, 1935. 

The Federal Intermediate Credit Bank System offered a 
new issue of $18,050,000 of 1% consolidated debentures on 
Feb. T at a slight premium over par value, and the books 
were closed within a short time following a heavy over- 
subscription. Dated Feb. 15, the debentures will mature 
in 1, 6 and 8% months. An issue of $18,200,000 fell due on 
Feb. 15, leaving $172,575,000 of the debentures outstanding. 

Secretary Morgenthau announced on Feb. 15 that market 
transactions in Government securities for Treasury invest- 
ment accounts in January resulted in net purchases of 
$1,648,000, compared with net purchases of $6,469,750 in 
December. 

The Treasury’s bulletin, released for publication on 
Feb. 27, showed that expenditures in the first seven months 
of the fiscal year totaled $5,197,000,000, the largest on rec- 
ord for peace-time, compared with $4,223,000,000 in the 
previous year and $4,447,000,000 two years previously. Re- 
ceipts amounted to $3,235,000,000, representing a decline 
of $276,000,000 in the year. The deficit for the period 
totaled $1,250,000,000 as against $1,962,000,000 in the preced- 
ing vear and $712,000,000 two years ago. The gross debt 
outstanding as of Jan. 31 was $39,631,000,000, an increase 
of $2,179,000,000 in the year. For the full fiscal year 1939 
a deficit of $3,972,000,000 was forecast. 

The details of Treasury bills sold on a discount basis are 
given in the following table: 


























Bills Bills Amount of Subscrip- 
Offered Dated Mature Offering tions 
Jan, 261939 | Feb. 11939 | May 31939 | 91 days/$100,000,000|$302,689,000 
Feb. 21939 | Feb. 8 1939 | May 101939 | 91 days! 100,000,000) 302,135,000 
Feb. 71939 | Feb. 151939 | May 171939 | 91 days! 100,000,000) 263,368,000 
Feb, 16 1939 | Feb. 23 1939 | May 241939 | 90 days) 100,000,000} 321,469,000 
Feb. 23 1939 ' Mar. 11939 | May 31 1939 | 91 days! 100,000,000! 301,524,000 

To Redeem 

Bills Subscrip- Amount Average Maturing 

Offered tions Accepted Price Yield Issue of— 
Jan. 26 1939 | $302,689,000 | $100,587,000 99.999 0.002% | $100,241,000 
Feb. 2 1939 302,135,000 101,287,000 99.999 0.004% 100,729,000 
Feb. 7 1939 263,368,000 100,378,000 99.999 0.005% 100,544,000 
Feb. 16 1939 321,469,000 100,782,000 99.999 0.004% 100,323,000 
Feb. 23 1939 301,524.000 101,953.000 99.999 0.004% 100,304,000 

















NEW SECURITY ISSUES IN FEBRUARY 


A better showing was reflected in the total volume of new 
emissions placed in the domestic market in February in con- 
trast to the poor showing made in the previous month. 
However, security issues for new capital purposes continued 
small and again fell below the leve] reached in most months 
of the past year. Of particular interest ducing February, 
from the standpoint of the aggregate amount of securities 
offered and in the number of houses puSupeiins in the 
underwriting, was the flotation of the North American Co., 
totaling $104,829,000, and representing one of the largest 
single financial operations in recent years. Below we xive 
the larger offerings in February: 

RAILROAD FINANCING 


$12,000,000 Cincinnati Union Terminal Co.—An issue of $12.000,000 
lst mtge. 334% bonds, series E, dated Feb. 1, 1939 and due 
Feb. 1, 1969, was offered Feb. 15 at 107.38%, orn approxi- 
mately 3% to maturity, by a syndicate headed by Lehman 
Brothers and includi Bancamerica-Blair Corp., Eastman, 
Dillon & Co., A. G. Becker & Co., Inc., Hal en & Co., 
Bear, Stearns & Co., Merrill, Lynch & Co., Inc., G. M-P. 
Murphy & Co., Francis I. Du Pont & Co., Stern Brothers & 
Co. and Charles Clark & Co. The bonds are unconditionally 
nteed by endorsement as to principal, interest and sinking 
nd ents, jointly and severally, by. the Baltimore & 
Ohio Rk. Cincinnati New Orleans & Texas Pacific Ry., 
Cleveland Cincinnati Chicago & St. Louis Ry., Louisville & 
Nashville RR., Norfolk & Western Ry., Pennsylvania RR. and 
Chesapeake & Ohio Ry. 
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PUBLIC UTILITY FINANCING 


$104,829,000 North American Co.—Financing aggregating ap rontannoel 
$105,000,000 for the com y reached the market 1 wit 
the offering of - f $70,000, of debentures and $34, S25, 000 of 
erred stock by a nation-wide underwriti ing Ti, ke ‘of 137 
— rs headed by Dillon, Read & Co. The ng consis 
000 34%% debentures, series due 1949, priced. at at 
for oe p82 one 000 Dn aa” % debentures, series due 1954 
at I i § 5,000,000 4% debentures, ‘series due 1959. priced 
at 101 5¢ fe: and 698. 580 shares ($50 ) preferred stock, 534 % 
series, priced at $52 per = in each case plus accrued interest 
or dividends from b. Preferred stockholders of North 
American Edison Co. : oaad for approximately 69% of 
the 696,580 shares of preferred stock. The Edison's preferred 
stockholders were afforded a prior opportunity until 3 p. m. 
on Feb. 2 to purchase the new preferred from the underwriters 
at the public offering price 
4,500,000 Central Sabee eeu Co.—Public offering by means of a 
prospectus of $4,500,000 Ist & gen. mtge. bonds, series J, 
328 %, due 1968, was made Feb. 24 at 102 plus accrued interest, 
the First Boston Corp. and Coffin & Burr, Inc. 
ortheastern Water Electric Corp.—The following all 
subsidiaries of the Northeastern Water & Electric Corp. 
placed privately with the John Hancock Mutual Life Insurance 
Co. bonds listed below: 
City Water Co., Ist 4s 
Eliwood Consolidated Water Co., Ist 4s_._.-..---- 150, 


2,897,000 N 


Gettysburg Water Co., Ist 48..............-.-.--. 55,000 
* Guilford Water Co., Ist 44s - ‘= ecesese SO 
* Hampton Water Works Co., ist 4és- Se ae , 

Latrobe Water Col (Pa.), Ist 4s_ PE aE 
Louisa Water Co., Ist 4s eit SSenbeeds Gdetaue | ee 
* Mars Hill & Blaine Water G7 088 SMO. ~~ is owes 50,000 
Maryland Water Works Co., Ist 44s_......-...-- 160,000 
* Mystic Valley Water Co., Ist 48..........-.. _.... 250,000 
o ee See. BOW Gy ae ce conus &vbec sacks 40.000 
* Penobscot County ‘Water Co., ist 4s________- ._... 316,000 
* Presque Isle Water Co., Ist 4% ees ea 80,000 
Riverton Consolidated Water Co., ist 4s_________- 425,000 
* Skowhegan Water Co., let 46..............---.-- 116,000 
West Penn Water Co., ist 4 i tatthdrdsti txeaceetinn SE 275,000 


* Old ary 4 Trust Co., trustee. 
Proceeds to be used to pay off indebtedness to the parent 


1,27 8.000 Pennaylvania Telephone Corp.—Bonbright & Co., Inc.: 
Paine ebber & Co., and Mitchum Tully & Co. offered Feb. 8. 
24,000 shares of $2.50 pref stock (no par) at $53.25 a 
share = accrued div. from Jan. 1. The issue has bsen 
oversu bed. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


$14,000,000 Cleveland Cliffs tron Co.—Company on Feb. 20 completed 
arrangements for refunding $13,230,000 of yay f outstand- 
ing first mortgage 4%s, by the sale of $11, 500,000 Ist mtge. & 
coll. trust 334% bonds maturing Feb. 1951, at and ac- 
crued int., ° $2,500 ,000 of one to tiv e-year serials beari 
interest at 16 % to 24%, and maturing in equal annua 
instalments through Feb. 1, 1944. 

The first mortgage issue was placed with five insurance com- 
panies, namely, the Equitable Life Assurance Society of the 
United States, the Mutual Life Insurance Co. of New York, 
New York Life Insurance Co., Sun Life Assurance Co. of 
Canada and Massachusetts Mutual Life Insurance Co. The 
serial notes were placed with three conimercial banks. Lehman 
Brothers, who headed the syndicate which offered the 4%s in 
December, 1935, negotiated the sale to the insurance com- 
panies for the company. 

10,000,000 American Can Co.—The company has sold to the First Na- 
tional Bank, New York, an issue of $10,000,000 244 % 10-year 
debentures, according to a report filed with the Securities and 
Exchange Commission. The bonds are dated Feb. 1, 1939, 
and mature Feb. 1, 1949. No public reoffering of the issue 


= will be made. 

6,599,323 Union Bag & Paper Cor wet y .—Of the 210,455 shares of new 
no par capital stock, priced at $9.50 per share and offered to 
stockholders and employees by the corporation. 160,105 shares 
were sold to stockholders and 30.203 shares to employees; 
the balance of 20,147 shares was taken by an underwriting 
Foun, headed by E. H. Rollins & Sons, Inc., and Blyth & 

o., Inc. 

Additional new financing for the corporation consisted of two 
long-term note issues of $2,300,000 each, sold to the Metro- 
pelle Life Insurance Co. a the Prudential Insurance Co. 
of America. The loans made by the two insurance companies 
mature over a 12-year period; the first maturity occurs Jan. 1, 
1941, in the amount of $150.000. 

2,287,500 General Shoe Corp.—Smith Barney & Co. headed a list of 
underwriters who offered on Feb. 16, 150,000 additional shares 
of common stock (par $1) at $15. 25 a share. Other under- 
writers of the offering included Kidder wegen? & Co., Lee 
Higginson Corp., Hayden, Stone & Co., and Hemphill, 
Noyes & Co. 

1,500,000 (R. H.) White Co., Boston—The company, subsidiary of 
Wm. Filene’s Sons Co., has executed a note for $1,500,000 
pasatte in 20 years, to Prudential Insurance Co. and aed 

y a mortgage on certain property of R. H. White Co., in 
Boston. Interest on the note is 4% for the first 10 years, 
4%% for the next 5 years and 445 % for last 5 years. The 
terms call es toy of $2,500 per month on the principal. 

I this financing was used to meet the payment 
March 1 of $1,400,000 mortgage held by the Boston Five 
Cent Savings Bank. 

1,200,000 Howard Aircraft Corp.—Public offering by means of a 
prospectus of 400,000 shares of common stock at $3 a share 
was made Feb. 6 by Pistell, Wright & Co., Ltd., New York. 

550,000 Campbell Transportation Co.—S. K. Cunningham & Co., 
Inc., Pittsburgh and Charles A. Hinsch & Co., Inc., Cin- 
cincinnati, offered $550,000 serial 4% equipment trust cer- 
tifivates, due Jan. 1, 1940 to 1951, incl., at prices ranging from 
96% and divs. to 103%, and dive. : according to maturity, 
or at an average price of 99.7418 


MUNICIPAL FIN ana ING 


$6,000,000 Allegheny County, Pa., bonds for various new capital pur- 
poses were awarded to Halsey, Stuart & Co., Inc., New York,, 
and associates as 24s at 102.18, a basis of about 2. 06%. 
They are due serialiy from te to 1969 incl., and were re- 
offered to yield from 0.30% to 2.20% , according to maturity. 

4,025,000 Boltissere, Md., 1'4% emergency relief bonds, due yearly 

fron 1941 to 1945 incl., sold to the Bankers Trust Co. of New 
York and the Northern Trust Co. of C hicago, in joint account, 
at a price of 100.279, a basis of about 1.066%. Reoffered to 
yield from 0.45% to 1.20%, according to maturity. 

3,290,000 Seattle, Wash., emergency funding bonds purchased by an 
account under the manage’nent of the Bancamerica-Blair Corp., 
New York, as 4s at 100.11, a basis of about 4.22%. Due 
serially from 1941 to 1959 incl.; optional March 1. 1944. 
Reoffered to yield from 2.50% to 4%, depending on date of 
maturity. 

2,500,000 Rhode Island (State of) fixed charges and general purpose 
bonds awarded to a group headed by the First National Bank 
ef New York as 2%s and 1s at 100.01, a net interest cost 
of about 1 vee a uot maturing $475, 000 bonds, due in 
1945 and 1946, interest, and the balance of the 
<a bears BK as % eae Reoffered from a yield of 

1.30% to a price of 97.50, according to maturity. 
2,300,000 Chicago, Ill., water works certificates of indebtedness 
ising Ss} 00, 000 2%s due , 1958 and 1950, and $760,006 000 
due in 1954, were sold to Phelps, Fenn & Co., Inc., New 
oon and associates at an interest cost to the city of abeus 
Bankers reoffered the 2%{s at a price of 103.25, to 


2.60% 
yield ‘y 54% and the 3s at 106, to yield 2.52%. 





2,150,000 Kanone Ciy, Bo.. bends & bonds issued for various purposes, including 
eae were Diy 80 by a syndicate managed by Harri- 
o. 


man, Ripley & Inc., New York, to bear interest at rates 
ran ging m 1% to 2% %, at a price of 100. 05, a net interest 
cost of 2.60%. Bonds mature serially from 1940 to 1975 


incl., and were reoffered to yield from 0.40% to 2.77%, 
according to maturity and coupon rate. 

1,810,000 Minneapolis, Minn., erry relief and work relief bonds, due 
annually from 1940 to 1949 incl., awarded to Phel enn 
& Co., Inc., New York, and associates as 2s at 100.15, a basis 
of about 1. 97%. Reoffered to yield from 0.40% to ‘2. 05%. 

ing to maturity. 

1,500,000 Hartford, Conn., 144% school and Rubio works bonds sold 
to an account headed by Estabrook & Co. of New York at 
100.276, a basis of about 1.46% Due from 1940 to 1954 
incl., and reoffered from a yield #0.20% to a price of 99. 

1,500,000 Montana (State of) highway debentures due March 15, 1949, 
optional March 15, 194 si Bos ata 5 by Shields & Co. of New 

ork and associates as 1.90s at a price of 100.02, a basis of 
about 1.895%. ered at a price of 100.90 to yield over 
1.70% to the first call date. 

1,450,000 South Dakota (State of) rural credit refunding bonds, series 
A of 1939, awarded to a group managed by the Wells-Dickey 
Co. of Minneapolis as 2%s and 3s at par, a net interest cost 
of 2.895%. ue March 15, 1949. In the reoffering the 
3s were priced at 102 and the 2%s at 100.50. 

1,340,000 Rochester, N. Y., general revenue bonds, due from 1940 to 
1943 incl., sold to Phelps, Fenn & Co., Inc., New York, and 
associates as 0.75s at 100.05, a basis of about 0. 74%. Re- 
offered to yield from 0.20% to 0.85%, according to maturity. 

1,092,090 Hoboken, N. J., 4% general retyeding bonds. Dm from 
1945 to 1956 inei., en by B. Van Ingen & Inc., 
kw York, to be cashanand at par with holders of t.. > original 

ebt 

1,073,000 Monroe County, Mich., road assessment district highway 
vetuagiee bonds, bearing interest at rates ranging from 1% 
to 24%% and due yearly from 1940 to 1950 incl., awarded to 
Watling, Lerchen & Co. of Detroit aad. associates at a price 
of 100.13, a net interest cost of about 2.0 ; 

1,026,090 Michigan (State of) various issues of road assessment district 
highway dein we be sold to bear varyi ne rs rates of interest 
to investment banking firms in Michigan an 

1,000 ,000 presse River Conservation and wales he sank District, 

Texas, water system bonds, due from 1940 to 1955 incl., 
pe urchased by a group jpeaded by Phelps, Fenn & C Inc., 

ew York, as ess. 3 %s, and 3s at par, a net toeerent cost 
of 2.86%. ered to yield from about 1% to 2.96%, 
according to cot rate and date of maturity. Bonds are 
callable on 30 days’ notice. 

1,000,000 West Virginia (State of) road bonds, due on June 1 from 

1939 to 1963 incl., sold to Lazard Freres & Co. of New York 
and associates as 1%s and 2s at 100.03, a net cost of about 
1.93%. Reoffered to yield from 0.15% to 2%, according to 
maturity. 


DIVIDEND CHANGES IN FEBRUARY 
Dividend declarations in February were largely of a favor- 
able nature. The following list, di.ided into two sections, 
namely, “Favorable Changes” and “Unfavorable Changés,’ 
gives the more important of the changes: 


FAVORABLE CHANGES 
Abbott Laboratories—Extra dividend of 10c. a share in addition to 2 


regular quarterly dividend of 40c. a share on the common stock, bot 
payable March 31. 

Akron Brass re. Co., Inc.—Dividend of 20c. a share on the common 
stock, eb. 38. 20 


De This omnperts with 22c. paid on Dec. 

last and 15c. on Sept. 30 and Aug. 1 

Allied Products Corp. (Mich.)—Interim dividend of 124éc. a shane on 
the common stock payable April 1. A distribution of 50c. a share was 
made on Dec. 24 last, being the first declared by the Michigan corporation. 

Anheuser-Busch, Inc.—Dividend on the $20 par common stock increased 
from 30c. a share to 50c. a share, payable March 10. 

Basic Dolomite, Inc.—Dividend on the common stock increased from 10c. 
a share to 12%c. a share, payable March 15. 

Belden Mfg. Co.—Dividend reserved on the $10 par common stock by the 
declaration of 5 cents a share, payable Feb. 20. This represents the first 
to be paid since May 16, 1938, when a like amount was distributed. 

Beneficial Industrial Loan Corp.—Initial dividend of 70c. a share on the 
aed preference stock, $2.50 dividend series of 1938, payable March 31. 

ividend on the common stock increased from 40c. a share to 45c. a 
share, payable also on March 31. 

Canada Iron Foundries, Ltd.—Dividend on the 6% 
a stock increased from $1.50 a share to $2.50 a share, 
April 30. 

Cariboo Gold Quartz Mining Co., Ltd.——Extra dividend of 1 cent a share 
and a quarterly dividend of 4 cents a share on the common stock, both 
payable April 1. Previously regular quarterly dividends of 2% cents 
a share were distributed. 

Carpenter Steel Co.—Dividend on the $5 par, common stock increased 
from 10c. a share to 15c. a share, payable March 20. 

Central Surety & Insurance Co.—Dividend on the $20 par, common 
stock increased from 75c. a share to 80c. a share, payable Feb. 15. 

Chicago Corp.—Dividend of 75c. 
on the preference stock, payable March 1 
were paid Dec. 1, Sept. i and June - 1938. 

Chicago Flexible Shaft Co.—Extra dividend of 25c. a share and a quar- 
terly dividend of $1.25 a share on the common stock, both payable 
March 31. Previously regular quarterly dividends of $1 a share were 
distributed. 

Christiana Securities Co.—Dividends of $23.50 a share on the common 
stock, payable March 15. This compares with $27.50 paid on Dec. 15, 
last, and $13.50 on Sept. 15, last. 

Chrysler Corp.—Dividends of $1 a share on the common stock, payable 
March 14. his com with $1.25 paid on Dec. 12, last; 25c. on Sept. 
14, last, and 50c. on June 14, last. 

Cluett, Peabody & Co., Inc.—Interim dividend of 25c. a share on the 
no par, common stock, payable March 25. 

Continental Casualty Co.—Stock dividend of one share of $5 par. com- 
_ a for each seven shares held, payable as soon as possible after 

eb. 

Continental Steel Corp.—Dividend of 25c. a share on the common stock, 
payable April 1. A distribution of $1 a share was paid on Dec. 15, last 
ous FeRTIEEENES the first common dividend paid by the company during 
1 

De Long Hook & Eye Co.—Extra dividend of $2 a share 
16 on the common stock. A regular quarterly of $1.25 as 
declared will be paid on April 1. 

Dewey & Almy Chemical Co.—Initial dividend of $1.25 a share on the 
new $5 cumulative convertible pref , payable March 15. 

oe. ta r Co.—Dividend on the common stock of no par value increased 

5c. a share to 30c. a share, payable March 1. 

First ‘Rateaeinien Co. of Segttond—tnisial dividend of 30c. a share on 
the common stock payable March 

(Geo. A.) Fuller Co.—Initial aivigens of $3 a share on the $3 convertible 

preferred stock, payable March 1. Dividends on this class of stock are 
yanne only if earned. 

General Acuspeenee Corp.—Extra dividend of 5c. a share and a regular 
Guarterty of a share on the class A and common stocks, both payable 


(A, C.) Gilbert Co.—Two dividends of 87 4c. a share @ total of 
$1.75 a share) on the 33°50 D nent Bo! erred stock, payable March 1 This 
will represent the first payment since April 1, 1938, when ¥ regular 
quarterly of 87\%c. a share was distributed. 


non-cumulative 
payable 


a share on account of accumulations 
Dividends of 50c. a share 


yable March 
are previously 
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Great Northern Paper Co.—Dividend on the $25 , common stock in- 

eeosed trent 25c. < share to 50c. a share, payable March 3 
Mini Co.—Dividend of 10c. a share on the common stock, par 

_ ayable March 15. This compares with 15c. a share paid on 
Dec. 28, last; 5c. on Sept. 15, and 10c. on March 15, 1938. 

Hoskins Mfg. Co.—Dividend of 20c. a share on the $2.50 par, common 
stock, payable March 27. This compares with lic. paid on Dec. 23, 
last, and 10c. on Sept. 26, last. 

Hyde Park Breweries Association, Inc.—Dividend on the $10 par, 
common stock increased from $1 a share to $1.50 a share, payable 
March 24. 


Keystone Steel & Wire Co.—Dividend on the no par common stock in- 
creased from 10c. a share to 20c. a share, payable April 15. 
Lamaque Gold Mines, Ltd.—Extra dividend of 5c. a share and a regular 
ys id dividend of 10c. a share on the common stock, both payable 
pril 1. 


Lane-Wells Co.—Dividend on the $1, per. common stock increased from 
20c. a share to 25c. a share, payable March 15. 

Lehigh Power Securities Corp.—Dividend on the no , common stock 
increased from 23c. a share to 30c. a share, payable March 1. 

Lionel Corp.—An additional dividend of 30c. a share was declared on the 
common stock, payable Feb. 28. One of 20c. a share was distributed on 
Jan. 3, last. 

Louisville Gas & Electric Co. (Del.)—Dividend resumed on the class B 
stock by the declaration of 37 4c. a share, payable March 25. Dividend 
on the above issue was omitted the last quarter and previously regular 
quarterly dividends of like amount were paid. 

Macassa Mines, Ltd.—Extra dividend of 2c. a share and a regular 
quarterly dividend of 5c. a share on the $1 par, common stock, th 
payable March 15. : 

Michigan Steel Tube Products Co.—Dividend of 15c. a share on the 
common stock, payable March 10, the first since Dec. 10, 1937, when 
50c. a share was paid. 

Monarch Machine Tool Co.—Dividend on the common stock increased 
from 30c. a share to 35c. a share on the common stock, payable March 1. 
Monsanto Chemical Co.—Initial dividend of $2.09 a share on the $4.50 

preferred class B shares, payable June 1. 

(Philip) Morris & Co., Ltd.—Extra dividend of $2 a share and a regular 

| rob ly, dividend of 75c. a share on the common stock, both payable 
arch 24. 

Motor Wheel Corp.—Dividend on the common stock increased from 20c. 
a share to 40c. a share, payable March 10. 

Muskegon Piston Ring Co.—Dividend of 35c. a share on the common 
stock, payable March 31. 

National Brush Co.—Dividend of 10c. a share on the common stock, 
par $5, payable March 10. This will be the first dividend paid on the 
above issue since Dec. 21, 1937, when a regular quarterly of 12c. a 
share was distributed. 

National Life & Accident Insurance Co.—Extra dividend of 20c. a 
share and a regular quarterly of 30c. a share on the common stock, both 
payable March 1. 

National Standard Co.—Dividend on the common stock increased from 
5c. a share to 37 4c. a share, payable April 1. 

Newmarket Manufacturing Co.—Dividend on the no par capital stock 
in from 50c. a share to 75c. a share, payable Feb. 15. 

New York Transit Co.—Dividend on the $5 par capital stock increased 
from 10c. a share to 15c. a share, payable April 15. 

North American Bond Trust Certificates—Dividend of $45 a share on 
the certificates of interest, payable March 15. A distribution of $18.60 
was paid on Sept. 15 last and one of $19.30 on March 15, 1938. 

North American Co.—Initial dividend of $0.4791667 a share on the 53% % 
preferred stock of $50 par, payable on April 1. The distribution is for 
the two months period ending March 31, 1939. 

Ohio Confection Co.—Dividends of 50c. a share on the class A stock, 
payable March 15, next. 

Oneida, Ltd.—Dividend on the $12.50 par, common stock increased from 
12 %c. a share to 18%c. a share, payable March 15. 

Pacific Indemnity Co.—Special dividend of 15 c. a share, an extra of 10c. 
and a regular quarterly of 40c. a share on the $10 par common stock, 
all payable April 1. 

Peoples Gas & Fuel Corp.—lInitial dividend of 20c. a share on the com- 
mon stock, payable March 1 

Phelps Dodge Corp.—Dividend of 25c. a share on the $25 par, capital 
stock, payable March 10. This compares with 55c. paid on Dec. 9, last; 
20c. on Sept. 9; 15c. on June 10, and 10c. on March 10, 1938. 

Potash Co. of America—lInitial dividend of 25c. a share on the capital 
stock, payable April 1 

Powdrell & Alexander, Inc.—Dividend of 1Gc. a share on the common 
stock payable March 15. This will be the first dividend to be paid since 
Sept. 15, 1937, when 20c. a share was distributed. 

Storkline Furniture Corp.—Extra dividend of 124c. a share and a 
regular quarterly dividend of like amount on the common stock, par 
$10, both payable Feb. 28. 

Strouss-Hirshberg Co.—Dividend on the $5 par, common stock, of 25c. a 
share, payable March 15. This compares with 15c. a share distributed on 
Dec. 15, last. 

Texamerica Oil Corp.—Dividend of 8 1-3c. a share was paid Feb. 1 on 
the common stock and compares With 7 4c. a share distributed previously. 

Thermoid Co.—Dividend of 40¢. a share on account of accruals on the 
$3 cum. preferred stock, payable March 15. This will be the first paid 
since Dec. 15, 1937, when a regular quarterly distribution of 75c. a 
share was made. 

Union Carbide & Carbon Corp.—Dividend on the common stock in- 
creased from 40c. a share to 50c. a share, payable April 1. 

Union Electric Co. of Missouri—lInitial dividend of $1.25 a share on 
the $5 preferred stock, payabie Feb. 15. 

United-Carr Fastener Corp.—Dividend on the no par common stock 
increased from 10c. a share to 20c. a share, payable March 15. 
nited Printers & Publishers, Inc.—Dividend of $1.50 a share on the 
$2 participating cu'n. preferred stock, payable Feb. 25. This payment 
clears up all accruals on the preferred issue. A dividend of 10c. a share 
was also declared on the common stock, payable Feb. 25. 

Universal Products Co., Inc.—Dividend of 40c. a share on the no par, 
common stock, payable March 31. Distributions of 45c. a share were 
made on Dec. 21, last, and 25c. on Sept. 30, last. 

Wellington Fund, Inc.—Dividend on the $1 par, common stock increased 
from 15c. a share to 20c. a ere, paganie March 31. 

Willson Products, Inc.—Dividend of 15c. a share on the $1 par, common 
stock, payable March 10. This compares with 10c. paid on Dec. 10 and 
Sept. 10, last. 

UNFAVORABLE CHANGES 

Bohn Aluminum & Brass Corp.—Dividend on the common stock de- 
creased from 50¢. a share to 25c. a share, payable April 1. 

Brunswick-Balke-Collender Co.—Dividend of 25c. a share on the com- 
mon stock, payable March 15. Dividends of 50c. were paid on Dec. 20 
and Oct. 5 last. 

Canadian Pacific Ry. Co.—Dividend ordinarily due at this time on the 

1 par 4% non-cum. pref. stock omitted. 

Cosco Products Corp.—Dividend on the common stock reduced from 
$1.50 a share to $1 a share, payable Feb. 23. 

Clark Equipment Co.—No action taken on the payment of a dividend at 
this time on the common stock. One of 25c. a share was distributed 
on Dec. 15 last. 

Deisel-Wemmer-Gilbert Corp.—Dividend of 25c. a share on the $10 par 
common stock, payable March 25. This compares with 50c. paid on 
Dec. 24 last and 35c. on Sept. 24 last. 

Electric Controller & Mfg. Co.—Dividend on the no par common stock 
dec from 75c. a share to 50c. a share, payable April 1. 

Ely & Walker Dry Goods Co.—Dividend on the common stock decreased 

m 25c. a share to 12\¢c. a share, payable March 1. 

Erie & Kalamazoo RR.—Dividend of $1.37 % a share on the capital stock, 

par $50, payable Feb. 1. A rc a of $2.50 was paid on Aug. 1 


iast and one of $1.50 on Feb. 1, 
Fajardo Suaer Co.—Dividend on the $20 par. common stock reduced 


from $las 


are to 50c. a share, payable March 1. 





Hart & Cooley Co.—Dividend on the $25 per, common stock reduced from 
$1.50 a share to $1 a share, payable April 1. 

Hathaway Mfg, Co.—Dividend of 50c. a share on the common stock, 
peers March 1. A regular quarterly of $2 a share was paid on Dec. 1, 
ast 


Johns-Manville Corp.—Dividend ordinarily due at this time on the no 
, common shares omitted. One of 50c. a share was paid on Dec. 23, 


ast. 

Lansing Co.—Dividend on the common stock reduced from 25c. a share to 
1246 a share, payable Feb. 15. 

Mandell Brothers, Inc.—Dividend of 45c. a share on the common stock, 
payable March 20. A distribution of 75c. was made on Jan. 26, 1938, 
and one of $1 a share was ae on Jan. 26, 1937. 

Midvale Co.—Dividend of 75c. a share on the capital stock, payable April 1. 
This compares with $2.50 paid on Dec. 17, last, and $1 on Oct. 1, last. 

Ludlow Mfg. Associates—Dividend of $1.25 a share on the common stock 


yable Dividends of $1.50 were paid on Dec. 1, Sept. 1, and 
une 1, last 


Noranda Mines, Ltd.—Dividend onthe no par common stock decreased 
from $2 a share to $1 a share, payable March 15. 
Richardson Co.—Dividends of 30c. a share on the no par common stock, 
pagel Siar 14. On Dec. 13, last $1 a share was paid and 50c. on 
ept. 12, last. 
Scoville +> Co.—Dividend on the common stock reduced from 25c. a 


Peay Gold Mine tae Dividend om ‘the $1 par capital stock reduced 
from 4c a share to 3c. a share, payable March 15. 

Sloss-Sheffield Steel & Iron Co.—Dividend on the common stock re- 
duced from $1 a share to 50c. a share, payable March 21. 

Spencer Kello & Sons, Inc.—Dividend on the common stock de- 
creased from 55. a share to 20c. a share, payable March 10. 

Union Twist Drill Co.—No action taken with respect to the payment of 
a dividend at this time on the company’s common stock. regular 
quarterly dividend of 25c. a share was paid on Dec. 27, last. 

Waltham Watch Co.—Based on tentative results for 1938, directors of the 
the company voted that it would not be feasible to pay dividends on any 
of the company’s stock issues for 1939. 

COURSE OF THE STOCK PRICES DURING FEBRUARY 1939 

The stock market in February was dull and its movementS 
were confined to a narrow range. In spite of the fact that 
business was doing no more than marking time and failing to 
show the increase in activity that February commonly brings 
in an upward phase of the business cycle, stock prices were 
able to edge forward by a small amount, and as the month 
closed prices were at virtually their best levels on the move- 
ment. ; 

In a sense the modest improvement in share prices might 
be said te stem from technical market considerations, on the 
one hand, and from some slight betterment in the invest- 
ment atmosphere, on the other. It will be recalled that the 
market in January experienced its worst break since the 
preceding March, and some rebound from the depths then 
plumbed was only to be expected. Furthermore, the failure 
of a new crisis to develop in Europe lent some slight assurance 
to investors and speculators. Of perhaps even greater signif- 
icance to the market were the few signs that the Administra- 
tion, disturbed over the halt in the upward trend of business 
activity, was making fresh advances of appeasement to the 
business community. : 

As for the stock market’s performance, the index of 50 
stocks compiled by the New York “Times” showed a rise of 
2.77 points, compared with a recession of 7.77 points in 
January. The upward trend was temporarily interrupted in 
the second week of the month, and on Feb. 20 a fairly sharp 
break was encountered; but the market quickly straightened 
away again after these lapses, and in the last week the most 
spirited advance of the month was staged. The index closed 
at 103.51 as against the month’s high of 104.12, attained on 
the last day of the month. The strongest groups of the list 
were the store stocks, the steels, utilities, rails and motors, 
in that order. ; 

But, while prices were firm, trading interest, as gauged 
by volume of dealings, was at alowebb. Turnover amounted 
to only 13,873,323 shares, the smallest volume for any month 
since September, 1934, and the smallest volume for any 
February since 1921. This total compared with 25,182,350 
shares in January and with 14,526,094 shares a year ago and 
with 50,248,010 shares two years ago. On only two days did 
share transactions equal or exceed the 1,000,000 share mark 
and on one full five-hour trading session—Feb.14—turnover 
amounted to only 418,390 shares. ! 

The same degree of dullne’s was observable in the bond 
department of the New York Stock Exchange, where trans- 
actions came to only $118,993,000 par value, a new low since 
February, 1918. Activity in the capital market increased 
over the January figures, but few bonds of issues already 
outstanding changed hands. Turnover in United States 
government securities, on both the Stock Exchange and the 
over-the-counter market, was relatively small except on the 
last day of the month after the Treasury’s announcement 
that no new money would be raised on March 15. 

February ordinarily sees manufacturing activity clearly 
on the rise as business prepares for the spring demands, but 
this year the improvement fell short of seasonal expectations 
as it did in January. While there was no important slowing 
down in activity, the business indexes, where seasonally ad- 
justed, showed a moderate decline. Steel production aver- 
aged somewhat better than in January, though a marked rise 
is to be expected. Car loadings did not show their usual 
advance over the January totals, and automobile assemblies 
tapered off toward the end of the month. 

In the field of domestic and international affairs, however, 
there were certain developments of an encouraging nature. 
On the one hand the Congress reasserted something of its 
old dependence by slashing the appropriation for work relief 
and relief sought by the White House and by iy woe J on 
Feb. 6 the nomination of a Federal judgs by the President 
On the other, the Administration made certain conciliatory 
advances to business. On Feb. 5 it was disclosed that the 
TVA had settled its long-drawn out controversy with Com- 
monwealth & Southern Corp. for purchase of the electric 
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properties of Tennessee Electric Power Co. on a basis which 
proved unexpectedly favorable to the utility. Then on Feb. 
17, President Roosevelt, while en route to Key West, de- 
clared that he had no new and heavier taxes in mind and that 
the Administration was planning for further programs for 
power development. Secretary of the Treasury Henry Mor- 
genthau Jr. reaffirmed on Feb. 23 the statement that the 
tax burden would not be increased. Most important of all, 
perhaps, was the speech by Secretary of Commerce Hopkins 
at Des Moines on Feb. 24 in which he said: “With the 
emphasis shifted from reform to recovery, this Administration 
is now determined to promote that a yy ! with all the 
vigor and power at its command. . It is clear to me that 
a returning increase in production cannot be accomplished 
without a substantial increase in private investment.”” While 
the markets were not disposed to take these advances as @ 
sign that the Administration had completely changed its 
tactics, the moves were at least negatively favorable. 

As to the fluctuations in individual stocks, United States 
Steel was at its lowest Feb. 10 at 57% and at its highest 
Feb. 28 at 64%, with the close on the latter day at 68%. 
Steel, preferred, was at its lowest Feb. 2 at 115 and at its 
highest Feb. 28 at 117%, with the close on the latter day 
the same. American Tel. & Tel, rose from 152% Feb. 1 to 
159% Feb. 28, with the close Feb. 28 at 158%. General 
Electric moved up from 38% Feb. 1 to 42 Feb. 25, with the 
close Feb. 28 at 415%. Allied Chemical & Dye was at its 
lowest Feb. 4 at 171 and at its highest Feb. 17 at 176, with 
the close Feb. 28 at 174%4. Westinghouse Elec. & Mfg. 
moved up from 105 Feb. 1 to 113°’ Feb. 6, with the close 
Feb. 28 at 112%. Consolidated Eon Co. of N. Y. rose 
from 31 Feb. 1 to 34% Feb. 6, with the close Feb. 28 at 34. 
In the railroad list, New York Central was at its lowest 
Feb. 9 at 175% and at its highest Feb. 28 at 20%4, with the 
close on the latter day at 20. Delaware & Hudson rose 
from 19 Feb. 20 to 23% Feb. 28, with the close Feb. 28 at 
23%. Unien Pacific moved up from 935% Feb. 2 to 108% 
Feb. 28, with the close on the latter day at 102%. Southern 
Pacific was at its lowest Feb. 10 at 16% and at its highest 
Feb. 28 at 18%, with the close Feb. 28 at 18%. Baltimore & 
Ohio rose from 6 Feb. 15 to 7 Feb. 28, with the close Feb. 28 
at 6%. Chesapeake & Ohio moved up from 33% Feb. 7 to 
37% Feb. 28, with the close on Feb. 28 at 37%. Southern 
Ry. was at its lowest Feb. 10 at 17% and at its highest 
Feb. 28 at 215s, with the close on the latter day 21%. 

The strength of bond prices in February was even more 
outstanding than that of stocks and with the exception of 
four days of the month, the ‘“‘“New York Times” combined 
bond averages on all other days reflect an upward trend for 
the period. The aver peice of the highest grade corporate 
obligations rose to the highest level on record and the issues 
of slightly lower grade extended their rise to new high ground 
since September, 1937. Rail bonds were well to the fore in 
this movement, followed by the utilities. 

In the following table we show, as usual, the fluctutations 
for the month in the different issues of United States Gov- 
ernment obligations and a considerable number, likewise of 
domestic corporate and foreign government bond prices: 


















































Fed. 1 | Range During Fevruary, 19239 ) Fed. 28 
Government Bonds First |———_-—-—— ——————-| Last 
Sale Lowest | Highest Sale 
Treasury 4‘48- 1947-1952) 119.3 119.3 Feb. 1/119.20 Feb. 28) 119.20 
Treasury 4s 1944-1954) 114.28 [114.18 Feb. 1/115.5 Feb. 28) 115.5 
Treasury 3%458 1946-1956} ____. 1113.23 Feb. 3/114 Feb. 15 ta Sindh 
‘Treasury 3%s 1940-1943) 105 104.29 Feb. 7)105.4 Feb. 15!) 105.4 
Treasury 3% xs 1941-1943) 106.21 |106.20 Feb. 3/106.23 Feb. 9] 106.21 
Treasury 34s ~--. 1943-1947} 110.2 110 Feb. 7/110.9 Feb. 28} 110.9 
Treasury 34s-.-...- .1941; _ 107t Feb. 23)107.4 Feb. 9} ____. 
Treasury 348--- 1943-1945) 110.2. |109.30 Feb. 9/110.5 Feb. 1] 110.4 
Treasury 3'4s_...._... 1944-1946) 110.4 110.2 Feb. 7/)110.13 Feb. 28] 110.13 
Treasury 3448- -- 1946-1949} 109.22 |109.20 Feb. 1/110.9 Feb. 28) 110.9 
Treasury 3 \s-_-.- . 1949-1952) 109.16 |109.16 Feb. 1/109.28 Feb. 25) _____ 
Treasury 3s_.-- 1946-1948} _____ 109.1 Feb. 7/109.14 Feb. 16) _. 
‘Treasury 3s 1951-1955) 107.22 |107.22 Feb. 1/108.16 Feb. 28/108.16 
‘Treasury 27s 1955-1960) 104.31 |104.28 Feb. 3/105.22 Feb. 28) 105.20 
‘Treasury 2%s__......1945-1947|} _. 107.14 Feb. 6)108.3 Feb. 28) 108.3 
Treasury 2%48_.......1948-1951| 106.2 /|106.1 Feb. 7/106.31 Feb. 28] 106.28 
Treasury 2448. ....... 1951-1954) 104.20 |104.20 Feb. 1/105.14 Feb. 28! 105.11 
Treasury 2%4s8.......- 1956-1959] 103.25 |103.25 Feb. 1/104.14 Feb. 28) 104.14 
Treasury 2%s........ 1958-1963) 103.10 |103.8 Feb. 9/103.19 Feb. 24) __. 
Treasury 2%s 1960-1965} 103.10 |103.9 Feb. 8/104.2 Feb. 28) 104.2 
-  -:) eas 66h 106.18 Feb. 3)106.31 Feb. 27) __. 
Treasury 2'¢s-..- ..1948) 105.15 |105.15 Feb. 1/)105.29 Feb. 28) 105.29 
Treasury 2's 1949-1953) 103 102.29 Feb. 1/103.21 Feb. 28] 103.19 
‘Treasury 2'5s ... 1950-1952] 103.2 [102.31 Feb. 8/103.24 Feb. 28) 103.24 
Treasury 2s...... .---1947) __... |102.14 Feb. 7/102.29 Feb. 28) 102.19 
Federal Farm Mtge. Corp.— 
34s... ... 1944-1964! 107.14 |107.14 Feb. 1/108 Ee Eee 
oak >'s ... 1944-1949) 107.7 {107.5 Feb. 1/107.15 Feb. 23) _____ 
i .. 1942-1947) 106.1 /|106 Feb. 4/106.25 Feb. 25) ~ m 
2%s__. 1942-1947; ___.. |105.5 Feb. 6]105.20 Feb. 27) ____. 
Home Owners’ Loan Corp.— 
3s series A ... 1944-1952] 107.7 |107.6 Feb. 4/107.21 Feb. 28) 107.21 
2%s series B .... 1939-1949) 102.11 1102.9 Feb. 1/102.20 Feb. 15] 102.19 
2\4s series G 1942-1944 . {104.11 Feb. 71104.19 Feb. 24) ___. 
Feb; 1 Range for February, 1939 | Feb. 28 
Foreign Bonds Opening Closing 
Price Lowest Highest Price 
Argentine external 4'5s_.._. 1971} 86% 85% Feb. 20) 86% Feb. 1) 86% 
Australia 5s of 1925_____...1955) 99% 99 Feb. 7/1004 Feb. 18) 100% 
Belgium (Kingdom) 6!9s_...1949| 1054, |105%§ Feb. 1/107% Feb. 28) 107% 
Brisbane (City) 5s —  .. Bere 93% Feb. 3) 97 Feb. 15) 96 
Canada (Dominion) 5s____..1952| 110% 110% Feb. 24/1114 Feb. 6) 110% 
Cuba (Republic) 5s__._._.. 1944 ... |100 Feb. 14/100% Feb. 24) ___ 
PoE GO oc co dkisccduce 1942; 103 102% Feb. 6/103% Feb. 28) 103% 
Finland 6s in. 6 ohh tae Rind 1945) 106% |106% Feb. 15)107 Feb. 8 ____ 
French 79s stamped. __.__- 1941; 106% |106%% Feb. 1/108% Feb. 28) 108% 
German (Rep) 7s stamped___1949| 22% 21% Feb. 6) 25% Feb. 28) 254% 
Japanese Govt 649s______.. 1954) 78% 77% Feb. 23) 85 Feb. 14] 79 
New South Wales (State) 58.1957) 97% 97% Feb. 1| 99% Feb. 16; 99% 
EE Wd nn cdakecdn and 1963} 10046 [100% Feb. 14/101% Feb. 28} 101 
Queensland (State) ext 7s._.1941} 102% [102% Feb. 4/1044 Feb. 24) —___. 
Rome (City) external 644s__1952| 63% 57% Feb. 23) 64% Feb. 6) 60 
Sydney 4Siss : 1945!) 99 a9) «Feb. «6T100K Feh &#! 100 
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Feb. 1 Range for February, 1939 | Fed. 28 
Ratiroad and Industrial Opening Closing 
Bonds Price Lowest Highest Price 
Alleghany Corp coll trust 58.1944) 76 74 Feb. 9} 81 Feb. 25) 81 
Amer & Foreign Power 5s_..2030) 51 50% Feb. 1) 57 Feb. 28) 56% 
Atch Top & 8 Fe gen 4s____- 1995] 107% (|107% Feb. 1/1093¢ Feb. 27| 109 
Bost & Maine Ist 5s ser A-C_1967| 28 27% Feb. 4) 34% Feb. 28) 34% 
Brooklyn Union Elev 58....1950} 82 81% Feb. 3) 87% Feb. 28) 87% 
Chesapeake & Ohio 444s_...1992] 120% [120% Feb. 1/123% Feb. 24) 123 
Chic Milw 8t P & Pac 5s A..1975 Qlhy 8% Feb. 21] 10% Feb. 28) 10% 
CCC &S8t L4sseries E_..1977) 56% 55% Feb. 21) 50% Feb. 28; 59 
Columbia Gas & El 5s.May 1952) 99% 99% Feb. 1|102 Feb. 6) 101% 
Erie ref & impt 5s of 1927__.1967| ll, 10% Feb. 20) 12% Feb. 28) 12% 
Great Northern gen 444s_...1977} -—--- 80 Feb. 9| 83% Feb. 28) 83 
Ill Cent St L & N O 5s____-- 1963) 56% 54 Feb. 21) 58 Feb. 28) 57 
Internat Paper 5s ser A & B.1947| 98 9745 Feb. 21) 99% Feb. 15) 99 
Kan City Sou ref & impt 5s_.1950) 66% 65 Feb. 20 % Feb. 28) 66% 
Mo Kan Tex cum adj 5s._..1967| 14 114% Feb. 21) 14% Feb. 1) 12% 
Morris & Essex 58__......--. 1955 ee 49 Feb. 10) 50% Feb. 3) 49% 
New York Central 3%s___..1946) 78% 77% Feb. 3] 78% Feb. 28) 77% 
N YC & St L 4s series C__1978) 51% 51% Feb. 1| 55% Feb. 28) 55% 
New York Steam 3'4s8------ 1963) 102% 102% Feb. 1;105% Feb. 28) 105% 
Northern Pacific 4s_-_------ 1997} 81% 81 Feb. 2| 83% Feb. 17| 83 
Pennsylvania RR deb 444s__1970| 82% 82% Feb. 1| 86 Feb. 6] 85% 
Conv deb 3s_...._..-- 1952} 80 79% Feb. 2) 83% Feb. 28) 83% 
S'western Bell Telep 3s____. 1968) 105% 104% Feb. 21|105% Feb. 1) 105% 
Warner Bros Pictures 6s_...1939) ---. 92% Feb. 1) 98% Feb. 24; 98% 
Western Maryland Ist 4s__.1952! 80% 80% Feb. 1! 85% Feb. 28! 84% 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
Month of February— 1939 1938 1937 1936 
Stock sales—No., of shares - - 2,974,615 2,718,510} 15,344,284) 20,712,570 
Bond sales (par value)— 
a A a A RR as $44,929,000} $21,976,000} $39,614,000) $97,939,000 
Foreign government... 306 ,000 554,000 1,241,000 1,756,000 
Foreign corporate... ....- 287,000 603,000 1,544,000 1,152,000 
Total bond sales___-_-.-- $45,522,000] $23,133,000) $42,399,000)/$100,847,000 
Jan, 1 to Feb, 28— 
Stock sales—No. of shares -_- 7,331,860 6,893,289| 34,873,631] 40,490,150 
Bond sales (par value)— 
a tm a EN $86,097,000} $47,827,000) $95,968 ,000/ $224,286 ,000 
Foreign government ----.-. 726,000 1,092,000 2,981,000 4,124,000 
Foreign corporate... -.-..-.- 719,000 1,224,000 3,539,000 2,228,000 
Total bond sales. .__-- $87,542,000! $50,143,000'$102,488 ,000'$230 638 ,000 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of February— 1939 1938 1937 1936 
Stock sales—No. of shares..| 13,873,323) 14,256,094) 50,248,010) 60,884,392 
Bond sales (par value)— 
Railroad and miscellaneous} $96,722,000) $96,374,000/$229, 157 ,000|$317,277,000 
State, munic,. & foreign_-- é ,000} 20,205,000} 36,655,000} 31,447,000 
United States Govt. ---.-_- 4,871,000} 11,014,000} 19,647,000) 21,857,000 
Total bond sales... .-.- $118,993 ,000/ $127,593 ,000/$285,459,000| $370,581 ,000 
Jan, 1! o Feb, 28— 
Stock sales—No, of shares -- 39,055,673| 38,678,025) 108,919,426) 128,086,137 
Bond sales (par value)— 
Railroad & miscellaneous -|$228,212,000|$225,355,000|$496 ,725,000/$721 ,808 ,000 
State, munic. & foreign...| 37,940,000) 40,781,000) 86,136,000} 69,935,000 
United States Govt---_--. 12,452,000} 27,367,000) 45,285,000) 54,975,000 
Total bond sales ------- $278 604,000! $293,503 ,0001$628 , 146 ,000'$846,718,000 

















THE MONEY MARKET DURING FEBRUARY 

No change in the easy state of the money market occurred 
during the past month, although excess member bank 
reserves during the three weeks from Jan. 25 to Feb. 15, fell 
from $3,600,000,000 to approximately $3,170,000,000. The 
decline in reserves, while in a minor degree due to slightly 
increased currency demands reflecting in part recurrent 
European hoarding of United States banknotes, was prim- 
arily the result of Treasury operations, such as the receipt 
of the proceeds of several large issues by Government 
agencies, as well as the collection of social security, railroad 
retirement and unemployment taxes. With the recurrence 
of excess Treasury disbursements over receipts, member 
excess reserves increased to the $3,380,000,000 level, and 
further accessions appeared certain, although the mid-March 
collections of Federal income taxes are expected to cause a 
temporary interruption in this movement. Commercial 
borrowing, after a further decline during the early part of 
the hipser ay experienced a moderate increase, indicative of a 
seasonal rise in the demand for bank eredit for business 
purposes. A major development was the announcement on 
Feb. 27 by the Secretary of the Treasury that the March 15 
financing will be limited to an exchange offering to holders of 
$1,293,714,200 of notes maturing June 15, and that no new 
money would be sought, as a result of which greater activity 
developed in the Government security markets, and_ con- 
siderable advances were registered in most issues. Direct 
Government financing during the month was limited to the 
usual four weekly $100,000,000 issues of 90-day Treasury 
bills, which were placed at rates ranging between pe 
and 0.005%. In addition, however, the Treasury offere 
on Feb. 6, at a price of 100%, $300,000,000 %% three-year 
notes of thé Reconstruction Finance Corporation, follow- 
ing the offering on Jan. 24, at par, of $114,146,000 five year 
134% notes of the United States Housing Authority. Gold 
imports during the month totaled $128,800,000 of which 
sum $98,900,000 came from England, $15,000,000 from 
Holland, $5,500,000 from Japan, $3,600,000 from Canada, 
$3,400,000 from Australia and $2,200,000 from China. 
Including releases from foreign earmarked holdings, and 
unreported acquisitions by the Treasury, the total gold stock 
of the country increased by approximately $195,000,000, to 
a new high of close to $14,900,000,000. Discount holdings 
of the 12 Reserve banks rose from $4,873,000 Feb. 1 to 
$7,394,000 Feb. 8, but subsequently receded to $3,698,000 
March 1. Bills bought in the open market again remained 
virtually unchanged at the nominal figure of $553,000 
March 1 as compared with $556,000 Feb. 1. Total member 
bank reserves fell from $9,046,811 Feb. 1 to $8,707,191,000 
Feb. 15, but in the following two weeks recovered to $8,- 
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941,650,000 March 1. Average yields on 3 to 5-year Trea- 
sury notes declined further from 0.62% Jan. 31 to 0.57% 
Feb. 28, those on longer term Treasury bonds from 2.45% 
to 2.39%, and those on 3-month Treasury bills from 0.005% 
to 0.004%. The customers’ rate on commercial loans by 
leading banks receded from 1.67% to 1.63%, while the call 
money rate on the New York Exchange continued to be 


quoted at 1%. 
CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
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Time loan rates on security collateral remained unchanged 
at the nominal figure of 114% for 90-day loans and 14% 
for loans running 180 days. Reflecting the stagnation in the 
security markets, little incentive existed for seeking new 
loans, and most transactions were again confined to the 
renewal of older accommodations. 

DaILY RECORD OF TIME LOAN RATES 
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Commercial paper met with continued active investment 
eall, and available supplies remained insufficient for the 
demand. Prevailing rates for average grade prime four to 
six month paper continued to be quoted at the new level 
of %% to 4%. Under date of Feb. 15, the Federal Reserve 
Bank of New York announced that returns received from 
commercial paper dealers showed a total of $195,200,000 of 
open market commercial paper outstanding on Jan. 31, 
compared with $186,900,000 on Dec. 31, but $299,300,000 
at the end of January, 1938. 

RATES FOR MONEY AT NEW YORK 
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Trading in bankers’ acceptances was again retarded by 
the inadequacy of available bill supplies in the face of active 
investment demand, due in part to seasonal influences but 
chiefly to the falling off in foreign trade activites. Out- 
standing acceptances, according to the monthly survey of 
the Acceptance Analysis Unit of the Federal Reserve Bank 
of New York, published Feb. 14, totaled $255,402,175, 
Jan. 31, compared with $269,605,451 Dee. 31, and $325,- 
804,395 Jan. 31, 1938. All classes of bills showed decreases, 
with import bills falling from $94,563,220 Dec. 31 to $88,- 
603,750 Jan. 31, export bills from $60,071,510 to $57,- 
091,642, domestic shipments from $11,594,185 to $10,- 
517,680, domestic warehouse credits from $45,147,797 to 
$41,700,650 and bills based on goods stored in or shipped 
between foreign countries from $55,539,867 to $55,190,861. 
Bills held by accepting banks totaled $203,803 ,605 of which 
sum $122,007,353 were own bills and $81,796,252 bills of 
others. Rates for bankers’ acceptances were unchanged at 
%% bid and 7-16% asked for 30-day, 60-day and 90-day 
bills, at 9-16% bid and 4% asked for 120-day bills, and at 
54% bid and 9-16% asked for bills running 150 and 180 
days. The New York Federal Reserve Bank in its ‘‘Monthly 
Review”’ discussed conditions in the market for bankers’ 


1@1 1@l1 
1 1 


i i 


2 


os 
NN ee ee 


es 





%@ % 
4% @% 


54 @ % 
%@% 











544 @ % 








acceptances as follows: 


“The same conditions of limited supply and active demand 
that had existed in the bill market for a number of months 
past continued in evidence during February, and quoted 
rates were unchanged. The total amount of bankers’ 
acceptances outstanding at the end of January was approxi- 
mately $15,000,000 smaller than in December, reflecting 
seasonal influences. As is indicated in the following table, 
the decline for the month, and for the year as well, was 
accounted for primarily by decreases in outstandings of 
import and export bills and domestic warehouse credits.” 

PRIME BANKERS’ ACCEPTANCES 
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RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

February saw at least a temporary check interposed to 
the steady climb in excess reserves of member banks which 
featured January. Owing to the payment for approxi- 
mately $424,000,000 of governmental agency securities in 
February and the collection of social security taxes due on 
Feb, 1, the Treasury’s deposit balance in the Federal Re- 
serve banks experienced an appreciable increase. These 
influences outweighed by $105,000,000 the importance of 
the factors making for an increase in bank reserves. 

The record high in member bank excess reserves Was 
reached on Jan. 25 at $3,600,000,000. In the three weeks 
to Feb. 15 this total was reduced to $3,170,000,000, mainly 
because of the influence on the bank reserve position of 
Treasury operations. The principal receipts accruing 
directly or indirectly to the Treasury in this period in- 
cluded $114,146,000 from the sale of United States Housing 
Authority notes on Feb. 1, $3810,090,000 from an issue of 
Reconstruction Finance Corporation notes on Feb. 15, and 
$340,000,000 of social security taxes, railroad retirement 
taxes and unemployment trust funds from the States. But 
from this low point to March 1 excess reserves rose again 
to the $3,380,000,000 level, making their net decline for the 
four weeks ended March 1, $100,000,000. The decline in 
actual member bank reserves in this four-week period 
was $105,161,000. 

Over this period the Treasury’s balance in the Federal 
Reserve banks increased $280,797,000 net, leaving the de- 
posit at the $1,167,818,000 level as of March 1. Also tend- 
ing to reduce the volume of bank reserves was the $76,- 
000,000 rise in currency circulation and the $12,000,000 in- 
crease in non-member deposits and other Federal Reserve 
accounts. During the four-week period foreign central 
banks placed $60,530,000 more on deposit with the Reserve 
banks and the shifting of their funds was one of the 
principal money market influences during February. 
Other deposits in the Reserve banks declined $45,817,000, 
The $76,000,000 increase in currency circulation was some- 
what larger than seasonal expectations called for, and as 
of March 1 the amount of currency in use was $396,000,000 
larger than on March 2, 19388. The banking difficulties in 
Jersey City during the month were accompanied by a 
rather greater demand for the circulating medium than 
usual. 

The influx of gold from Europe was at an accelerated 
pace in February, the expansion in the gold stock in the four 
weeks to March 1 amounting to $194,000,000. The Treasury 
deposited $207,501,000 more gold certificates with the Re- 
serve banks, or $13,501,000 more certificates than the rise 
in the gold stock called for. 

Again the Reserve banks made no change in their total 
holdings of Government securities, though they did shift 
out of $5,535,000 of Treasury bills into a like amount of 
Treasury notes. Federal Reserve credit in use increased 
$4,000,000, owing to a rise in the “float.” Bills discounted 
for member banks decreased $1,175,000 to a total of 
$3,698,000. Industrial advances declined $225,000 to the 
$14,586,000 mark, and commitments to make advances in- 
creased $33,000 to a total of $12,925,000. Treasury currency 
increased $10,000,000 because of the issuance of additional 
silver certificates in pursuance of the silver purchase 
program. 

February was a month of expanding loans and invest- 
ments for the reporting banks, but once again it was in- 
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creasing investments which made this showing possible. 
Total loans of the reporting banks in New York City de- 
clined $2,000,000 in the four weeks to March 1, compared 
with an increase of $170,000,000 in their investments. The 
experience over the years has been that the seasonal de- 
mand for commercial loans, in preparation for the usual 
expansion in industrial activity, makes its appearance in 
February. Such a demand did appear, and in four out of 
the five weeks to March 1 New York City reporting bank 
loans to commerce, industry and agriculture increased. 
But the net rise in this period amounted to only $7,000,000, 
The firmness in commodity prices in the latter half of 
February gave rise to the hope that corporations were 
beginning to build up their inventories, but any purchases 
of raw materials were not forcing business to borrow 
heavily from the banks. 

The $170,000,000 increase in investments of the reporting 
New York City banks resulted from a decrease of $35,- 
000,000 in direct Government securities and increases of 
$160,000,000 in Government-guaranteed securities, and $45,- 
000,000 in other securities. The rise in Government-guar- 
anteed issues reflected primarily subscriptions to the 
United States Housing Authority and Reconstruction 
Finance Corporation notes issued during the month. In 
connection with the direct Government security holdings 
of the reporting banks the Federal Reserve Board made a 
change in the statement form in the week ended Mareh 1. 
It began to break down direct Government securities into 
Treasury bills, Treasury notes and Treasury bonds. 

Loans and investments of the reporting banks im 101 
cities increased $178,000,000 in the four weeks from Jan. 25 
to Feb. 21. The principal rise was in Government-guaran- 
teed issues, which were up $260,000,000. Other securities 
increased $21,000,000, but direct Government securities de- 
clined $2,000,000. Commercial loans were $1,000,000 higher. 

Reporting New York City bank loans to brokers ani 
dealers in securities—the so-called brokers’ loans—in- 
creased $5,000,000 to a total of $647,000,000 in the four 
weeks to March 1. Street loans, as compiled by the New 
York Stock Exchange, increased $16,935,522 in February to 
a total of $683,482,399. On Feb. 28, 1938, there was $576,- 
961,814 of these loans outstanding. 

COURSE ,OF STERLING EXCHANGE IN FEBRUARY 


Sterling exchange was consistently steady in February. 
On the whole the undertone was firmer, due in large meas- 
ure to the fact that February begins a period of seasonal 
firmness of exchange on London as compared with New 
York. Day-to-day rates showed a minimum of fluctuation. 
In fact, the variations were almost as slight as was the 
rule prior to 1914. 

The greater steadiness was undoubtedly due to measures 
taken by the London authorities in January to steady and 
protect the pound. Briefly, chief of these measures was 
the sale of £200,000,000 of gold by the Bank of England to 
the British Exchange Equalization Fund. 

Other measures adopted to strengthen the pound included 
a request by the British Treasury that all banks and bullion 
firms cooperate in curbing speculation against the pound. 
The financial organizations were requested to cease making 
loans against gold where purely speculative operations were 
involved and to stop direct specuiation in gold and foreign 
currencies. 

In this connection it should be recalled that on Dec. 20, 
1938, the Exchequer reimposed restrictions on British for- 
eign lending with the object of arresting the movement of 
British short-term funds to the New York market and 
thereby diminishing the gold flow from London to New 
York. Banks were instructed to make no overdrafts in 
sterling fer the purpose of enabling their clients to purchase 
foreign securities, foreign currencies, or even colonial 
pounds. 

A circular of the London Foreign Exchange Committee 
stated that foreign exchange operations might be freely 
undertaken where banks were reasonably assured of their 
commercial character. All forward gold transactions were 
prohibited except in cases where a general commercial 
operation had taken place against which the only possible 
hedge was a forward purchase or sale of gold. Advances 
against gold were not to be allowed except where obtained 
by bullion dealers who had to run credits against gold in 
the normal course of business. 

A fundamental revolution in the conduct of British 
finance took place in February. On Feb. 1 the Chancellor 
of the Exchequer introduced in Parliament a new Currency 
and Bank Notes bill, which authorized an increase in the 
tiduciary issue of the Bank of England by £200,000,000, 
which had been effected temporarily by a minute of the 
Treasury on Jan, 6. The outstanding feature of the bill 
Was a provision for valuing the gold reserves of the Bank 
of England on the basis of current market prices rather than 
the statutory price of 84s. 10%d. per fine ounce at which 
the gold reserves have been carried since Great Britain 
went off the gold standard in September, 1931. 

The Bank’s gold valuation according to present gold 
prices in the open market would be around 148s. 6d. per 
fine ounce. This is higher than the figure used by the 
British Exchange Equalization Fund, which values its gold 
at 140s. per fine ounce. 
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Provision is made in the bill to safeguard against varia- 
tions in the gold price arising from fluctuations in sterling. 
In the event that the pound rises, causing a decline in the 
value of gold in London, the subsequent loss to the Bank 
of England will be made good by the British Exchange 
Equalization Fund. Conversely, if sterling should decline, 
with a resultant advance in the London gold price, the 
Bank of England will make up the loss to the Equalization 
Fund. 

It was generally agreed in financial circles that the meas- 
ure would constitute the most important step in the con- 
tinuation of the managed currency policy since the de- 
parture from gold. The bill passed its third reading in 
Parliament with hardly a dissenting voice in the debates. 

In introducing the bill the Chancellor of the Exchequer 
said that it was concerned with certain details of Great 
Britain’s monetary mechanism, but that it involved no 
change in monetary policy. Referring to the liberation of 
approximately £95,000,000 through the revaluation of gold, 
he asserted: 

“I am bound to state plainly that it is not a profit in 
any ordinary sense. It is rather in the nature of unrealized 
capital appreciation which has been there for a long time 
but has not received recognition until now. Unrealized 
capital appreciation of that character is not appropriate 
for use as if it were revenue, and I am not proposing to 
so use it.” 

He said further: “Some of this appreciation should be 
placed in the exchange equalization account as special re- 
serve. At present it simply represents an increase in assets 
of the equalization account. How it will be dealt with is a 
matter for consideration, but this revaluation does not 
provide me with any increase in revenue.” 

In conciusion Sir John Simon stated that there is no 
question of inflation or deflation involved. He said that 
the proposal for revaluation of the assets of the Issue De- 
partment at current prices was a change in machinery and 
had no bearing whatever upon the question of time or 
manner of ultimate stabilization on gold. 

The London “Economist” in its issue of Feb. 11 observed 
in comment on the Currency and Bank Notes bill that the 
bill had been well received by the House of Commons and 
by the public, that few changes in its terms had been sug- 
gested, of which the only apparently essential proposal, 
which was rejected, Was a provision that the price at which 
gold is valued week by week should be published. Careful 
consideration of the bill served to emphasize the paradoxi- 
cal fact that while a revolutionary change is being made 
in the accounting practice of the Bank and in the theory 
underlying the statutory regulation of the note issue, the 
practical importance of the change is almost nil. 

In February there was undoubtedly a marked return of 
confidence on the part of foreign interests in London as a 
safe repository for balances. This was due in large part 
to the aforesaid measures to strengthen the position of the 
pound and the fiscal machinery of Great Britain. 

The action of the foreign exchange market throughout 
the month seemed to indicate that the British authorities 
in official operations stood ready to steady sterling by 
buying at $4.67% and by selling at around $4.68 to prevent 
a rise. 

The British authorities appeared also to be operating in 
the London gold market in such a way as to keep the dollar 
value of London gold low enough to permit private arbi- 
trage shipments. Hence gold shipments to New York con- 
tinued although at a reduced rate as compared with the 
heavy shipments after May, 1938. 

From Aug. 31, 1988, until Feb. 21, 1939, the gold stocks 
in the United States increased $1,682,255,327. The total 
gold holdings on Feb. 28 stood at $14,818,000,000. 

Despite the heavy shipments of gold to the United States, 
it was evident that the London authorities had also been 
acquiring gold aside from the interchange of funds by 
the British fiscal departments. ‘The greater confidence 
reposed in London must also be ascribed in part to the 
lessening of apprehension concerning the international 
political situation. 

Gold on offer in the London open market during Febru- 
ary amounted to £12,530,000 as compared with £13,281,000 
in January. The mean London check rate on Paris was 
steady and in favor of Paris. As against the parity of 
179 frances to the pound, the range was between 176.90 
and 177.02 francs to the pound. The London open market 
gold price was also very steady, ranging between 148s. 
34ed. and 148s. 744d. as compared with a range in January 
of between 148s. 544d. and the historic high of 150s. 5d. 
The American price for gold (Federal Reserve Bank of 
New York) continued at $35 an ounce. London open mar- 
ket money rates were easy. Call money. against bills 
was quoted at 4% to %%. In the first half of the 
month two- and three-months’ bills were 9/16%; four- 
months’, 19/82%, and six-months’ bills, %%. In the second 
half of February the rates were 9/16% for two-, three- and 
four-months’ bills and 11/16% for six-months’ bills. Ster- 
ling cable transfers sold on Feb. 1 at $4.67 183/16@$4.68 1/16, 
and on Feb. 28 at $4.68 11/16@$4.69%. The high for 
sterling in February was $4.69 7/16 for cable transfers on 
Feb. 25, a new high for the year, and the low was $4.67% 
on Feb. 2. 
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LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 
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In commenting on the foreign exchange situation during 
February the Federal Reserve Bank of New York said in 
its “Monthly Review” for March 1: 

“During the month of February foreign exchange quota- 
tions for sterling, the French franc, the Swiss franc, and 
the Canadian dollar firmed against the dollar, while rates 
for the guilder and the belga weakened. 

“The pound sterling rose in this market from $4.67% on 
Jan. 31 to $4.68% at the end of February to record the 
second successive monthly advance, following six consecu- 
tive months during which declines had been registered. 
Moderate pressure against sterling was exerted in the 
middle of the month, when the Chancellor of the Exchequer 
announced the British defense estimates for the year 1989- 
1940 and asked for an increase of the Government’s bor- 
rowing powers for the five years ending March, 1942, from 
£400,000,000 to £800,000,000, but this pressure was without 
noticeable effect on the exchange rate as considerable sup- 
port was afforded the pound by heavy gold shipments to 
New York undertaken by private arbitrageurs. The large 
private gold sales in the London market were reported as 
arising mainly from the maturity of forward contracts in 
gold, the renewal of which had in the majority of cases 
been prevented by the rules limiting speculation against 
sterling which were promulgated during January. These 
rules also affected the London exchange market by reduc- 
ing greatly the turnover in foreign exchange dealings. 

“The French franc was held within a narrow range in 
terms of sterling during February—close to 177 francs per 
pound—and as a consequence of the firming of the pound, 
gained in the New York market from $0.0264% to $0.0265. 
Forward rates for francs also improved. The French 
authorities were reported to have made substantial ad- 
ditions to their gold and foreign exchange holdings, as the 
repatriation of French capital which began about Nov. 1, 


1938, continued steadily through the fourth month. The 
Swiss franc recovered in this market from $0.2258% on 
Jan. 31 to $0.2275 on Feb. 21, the highest level since the 


end of November, 1988. In London the cross-rate improved 
from 20.72 Swiss francs per pound to 20.62. Short cover- 
ing of Swiss franc positions after Chancellor Hitler’s speech 
of Jan. 30 initiated the recovery, which proceeded through- 
out the remainder of the month. 

“Marked weakness during February was shown by the 
Dutch guilder, which declined from $0.5383 on Jan. 31 to 
$0.5310% on Feb, 28, to reach its lowest quotation since 
early October, 1936. Against sterling, the guilder eased 
from 8.68 guilders per pound to 8.82%, approaching the 
level of 8.92@8.96 maintained prior to the Munich crisis of 
last September. The presence in the Netherlands of a large 
volume of nervous refugee funds rendered the guilder sus- 
ceptible to fluctuations in response to every rumor of politi- 
cal disturbance in Europe, and the Dutch authorities in 
the last two months have experienced a fairly continuous 
outflow of these refugee funds, along with several trans- 
fers abroad of the proceeds of loans sold in Amsterdam. 
Among the latter was a $4,000,000 issue sold in Amsterdam 
for the City of Montreal in Canada, the transfer of which, 
at the end of February, accentuated the weakness of the 
guilder, and also had the effect of bidding up Canadian 
exchange from a discount of 9/16% on Feb. 1 to a discount 
of 5/16% on Feb. 24. 

“Pressure against the belga developed some time after the 
resignation of the Spaak Cabinet on Feb. 9 and continued 
through the formation of a new Government by Premier 
Pierlot on Feb. 21,and its subsequent resignation on Feb. 27. 
Lack of confidence in the stability of the political situa- 
tion in Belgium appears to have been the main factor 
inducing the pressure against the belga, but the decline in 
the guilder also contributed by reviving domestic agitation 
that the belga be detached from gold and managed in terms 
of sterling.” 

Changes in the gold holdings of the Bank of England 
during February were as follows: For the week ended 
Feb. 8 an increase of £107,497; for the week ended Feb. 15 
an increase of £119,186; for the week ended Feb. 22 an 
increase of £972, and for the week ended March 1 an in- 
crease of £99,992,000. It should be noted here that the 
gold holdings of the Bank in the statement for the week 
ended Jan. 4 stood at £327,100,609 compared with the mini- 
mum of £150,000,000, and with £136,880,000 in the Bank’s 
statement just prior to the suspension of gold in September, 
1931. The Bank’s statement for the following week, ended 
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| Jan. 11, reflected the sale of $200,000,000 of the Bank’s 


gold to the Exchange Equalization Fund and the net in- 
crease in the fiduciary issue of £170,000,000. As a result of 
the sale and of further losses the Bank’s bullion showed a 
decrease of £200,034,740, leaving total gold holdings as of 
Jan. 11 at £127,065,869. On March 1 the Bank’s gold stock 
stood at £227,416,000. 

The addition of £99,992,000 to the Bank's gold holdings 
results from the revaluation law, effective March 1. By its 
provisions those holdings are valued at the current market 
price of gold, which was on March 1 148s. 5d. an ounce 
($34.78) and not, as heretofore, by the statutory valuation 
which had been in effect since before the British suspen- 
sion of gold payments. The increase from revaluation was 
£94,425,000; it was supplemented by the purchase of 
£5,567,000 gold. The reduction reported on Jan. 12 in the 
Bank’s gold holdings from £327,100,000 to £127,197,000 re- 
flected the transfer of £200,000,000 from the Bank’s hold- 
ings to the Exchange Equalization Fund. 

Details of the gold movement at the Port of New York 
were outlined as follows in the “Monthly Review” of the 
Federal Reserve Bank of New York for March 1: 

“During the month of February gold imports at New 
York affecting the gold stock amounted to $117,700,000, of 
which $98,900,000 was received from England, $15,000,000 
from Holland, $3,600,000 from Canada, and $200,000 from 
India. A major portion of the shipments from England 
consisted of gold previously held in private hands in Lon- 
don which became available for sale in the market follow- 
ing the imposition of semi-official restrictions on forward 
dealings in gold. On the West Coast receipts of gold totaled 
$11,100,000, consisting of $5,500,000 from Japan, $3,400,000 
from Australia, and $2,200,000 from China. In addition, 
there was a gain to the gold stock of $25,900,000 through 
releases of gold from foreign earmarked holdings in this 
country. 

“As a result of these reported transactions and other 
unreported acquisitions by the Treasury, the United States 
gold stock was increased during February by approximately 
$195,000,000, which compares with a gain of $170,000,000 
in January.” 

Canadian exchange during the month ranged between a 
discount of 5/16% and %%. The gold bullion reserve of 
the Bank of Canada, which was at $181,826,000 on Dec. 14, 
1938, was increased to $195,726,000 by Feb. 15. 

Governor Towers of the Bank of Canada remarked in 
his annual report issued on Feb. 21: “We have felt it 
essential that such reserves should be maintained in a 
form which would insure their immediate availability in 
case of need and which would not expose the bank to 
risk or loss.” Since the Governor’s report was written the 
gold reserve has been further increased. Government 
authorities at Ottawa have been careful to emphasize that 
the increase has no inflationary significance but is intended 
as a safeguard against emergencies originating in Europe. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French francs were steady throughout February in terms 
of both sterling and the dollar. The sterling-franc rate 
ruled during the month in favor of Paris, ranging between 
176.90 and 177.02. The theoretical minimum rate at which 
the franc is attached to sterling is 179.00 francs to the 
pound. 

The French domestic situation is undeniably improved. 
There was an increase in business and production as a 
result of the settlement of labor disputes. Repatriation 
of French funds, while not as marked as in the period 
from October to January, continued. It is believed that a 
total of more than 12,000,000,000 francs has been repatri- 
ated since the end of September. 

It was disclosed that the 1988 budget showed a net 
deficit of more than 9,000,000,000 francs. Financial observ- 
ers in Paris pointed out that even if the 1939 budget should 
be balanced, as seemed hardly probable, the State will still 
have to meet 30,000,000,000 francs of extraordinary expendi- 
tures by borrowing. It was thought that it would be 
necessary to issue a consolidation loan during the summer, 
for although the short-term accommodation rate in Paris 
is considerably lower, long-term loans continue to com- 
mand a high return. 

In February a number of fiscal measures of alleviation 
were decreed with the object of encouraging investment of 
French capital or reinvestment of profit in renewal or 
extension of plant facilities. In February, as in January, 
French international trade showed improvement, though 
the import surplus continued to militate against the franc. 
Paris cable transfers sold on Feb. 1 at 2.64 5/16@2.64\%, 
and on Feb. 28 at 2.65@2.65%. 

Belgian currency developed weakness after the first week 
of February. There was a movement of balances away 
from Brussels arising in part from general uneasiness over 
the European political situation and in part from the 
flight of refugee capital from Purope. However, the ease 
in the belga was probably due chiefly to the Cabinet crisis 
which developed on Feb. 9 following the resignation of 
M. Spaak. A new Cabinet was not formed until Feb. 21, 
when M. Hubert Pierlot became Premier. 


(Continued on page 111) 



































New York Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF BOND PRICES DURING FEBRUARY 1939 


Bond Sales 1939 1938 Stock Sales 1939 1938 
} i a a NS $118,993,000 $127,693,000 | February ---_-__-_-- Shares. 13,873,323 14,256,094 
Jan. 1 to Feb. 28.......... 278,604,000 293,503,000 | Jan. 1 to Feb. 28___.___--- 39,055,673 38,678,025 


NOTICE—Cash and deferred delivery sales are disregarded in the month's range unless they are the only transactions of the month, and when Selling 
eutside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 


range for the year. 
The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 


February, 1939, and therange since Jan, 1. They!need no extended introduction,'as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a pr ce to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 


sent one or more 32ds of a point. 











% 
Sales in} BONDS SS Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February §t Jan. 3 
Value N. Y. STOCK EXCHANGE Rote 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
$ Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
U S GOVERMENT BONDS 
55,000iTreasury 4348.........-.....- 1947-1952;A O/}/119 Sale 119.3. Sale {119.20 Sale {119.3 Feb. 1/119.20 Feb. 28]}/118.26 Jan. 26/119.20 Feb. 28 
mute DP npndicnagqeausasacebakhehbabin deeded. sosedbesds ensediavecs érgudbbhe dae? Gaedidiniesed - tesa ae eee eee. 
FOUR E EEE Gs. « cacdonaccetéoesce 1944-1954/J Djj114.17 Sale 114.18 Sale {115.5 Sale [114.18 Feb. 1)115.5 Feb. 28]/114.17 Jan 3]/115.5 Feb. 28 
ETE REPELS S88 ia telinxwtud: a@eediiiode pubudinwedwe weed ai14.21 Feb. 6)#114.25 Feb. 20}/---.-. ---.-- VE ee 
38, M §8}/113.10 113.20)/113.22 114 114 114.12/113.23 Feb. 3)114. Feb. 15]/113.10 Jan. 27j}114 Feb. 15 


J DI}105 105.10}/105 Sale {105.4 Sale {104.29 Feb. 7|105.4 Feb. 15}]/104.29 Feb. 


kt ee) eee 


M 8||106.27 Sale 106.21 Sale |106.21 Sale |106.20 Feb. 3]106.23 Feb. 9|/106.18 Jan. 28 106.37 Jan. 3 


F Aljj107.4 107.13|/|107. 108 [107.2 107.8 |107 Feb. 2 
eb. 2 











3 

a Re See RS AS a a ee 106.30 Feb. 23/106.30 Feb. 23]/106.30 Feb. 23/106.30 Feb. 23 
A 0}|109.27 Sale ||110.2 Sale {110.4 Sale {109.39 Feb. 9)110.5 Feb. 1/]109.22 Jan. 26/110.8 Jan. 18 
Tee SPQ Rae chars ...--]@109.28 Feb. 21}a109.31 Feb. 17/|109.27 Jan. 25)109.27 Jan. 25 
A O}110.1 Sale |/110.4 Sale |110.13 Sale [110.2 Feb. 7]110.13 Feb. 28//109.22 Jan. 27]110.13 Feb. 28 
J DI}i09.12 sale |/109.22 Sale {110.9 Sale |109.20 Feb. 1]110.9 Feb. 28||109.11 Jan. 26)110.9 Feb. 28 
J D|]i09-2 109.10|}109-16 Sale |110.3 110.16|109.16 Feb. 1/109.28 Feb. 25||109.2 Jan. 26]109.28 Feb. 25 
J D}}108.24 Sale |/109.2 109.10]109.17 110 |109.1 Feb. 1/109.14 Feb. 16||108.19 Jan. 27|109.14 Feb. 16 
M “S||107.6 Sale |/107.22 Sale |108.16 Sale |107.22 Feb. 1]108.16 Feb. 28||107.4 Jan. 26]108.16 Feb. 28 
seine. hethdithdn Steneticsnah Ghitmdadibend | settdiinanied. casael 107.10 Jan. 7 107.20 Jan.419 

335,000|Treasury 2%s-.-........-....- 1955-1960|M 8)/104.21 Sale |/104.31 Sale |105.20 Sale {104.28 Feb. 3/105.22 Feb. 28)]/104.12 Jan. 26 105.22 Feb. 

ED PE. .sanntivesetectchaindastie adetdare,  iskincidiies | GedeGhisede” duncckesanslll sscdebeebens 0 tence 
163,000/Treasury 2%{s..............- 1945-1947|M Sj|/107.4 Sale 107.14 107.20/108.3 Sale ‘107.14 Feb. 6/108.3 Feb. 28//107 Jan. 25/108.3 Feb. 28 
Pe ae? SS RRA EOE RE SA ELSE OEE ER Ray RR 6 ee ‘oe Pao Eee Jan. 27)107 Jan. 27 
286,000/Treasury 2%s..........-....- 1948-1951/47 8/|/105.22 Sale 106.2 Sale |106.28 Sale {106.1 Feb. 7)106.31 Feb. 28]/105.19 Jan. 26/106.31 Feb. 28 
estbtndel PEL. cn accdddncbdench etek intl ha. net ees, Ceitintbinies thikbeciabtadal. skansenehais>-cnanel 3 Jan. 23]106.3 Jan. 23 
160,000 een axe SEPIA Te 1951-1954// D/j/104.6 Sale 104.20 Sale {105.11 Sale |104.20 Feb. 1]105.14 Feb. 28)/104 Jan. 26 105.14 Feb. 28 
cesese Pi osn0ecenenesnenaseesbanetse Gaees+s  Seabetibeses: Sebecitesos. ananckbooss Sees ee es | es eee eee 
J 103.13 Sale 103.25 Sale |104.14 Sale [103.25 Feb. 1/104.14 Feb. 28]/103.4 Jan. 26/104.14 Feb. 28 


. e ‘ Sale f . 
106.12 Sale {/106.15 106.22/107.3 107.13/106.18 Feb. 


Dj\102.4 102.12)]102.13 102.16/102.29 Sale {102.14 Feb. 7/102.29 Feb. 28/102 Jan. 26/102.29 .Feb. 28 















































SEE Dic ccoscdococévescouay 1947\J 
Federal Farm Mortgage Corp— 

9,000} 3s 1944-1964|M §8/|107.2 107.12|/107.14 Sale {108.3 108.14)107.14 Feb. 1)108 Feb. 15]]107.9 Jan. 5/108 Feb. 15 
204,000 M Nj/106.27 Sale ||107.7 Sale |107.17 107.28]107.5_ Feb. 1]107.15 Feb. 23||106.26 Jan. 31107.15 Feb. 23 
38,000 J ~3||106-1 Sale |/106.1 Sale |106.9 106.21/106 Feb. 4]106.5 Feb. 25||106 Jan. 11/106.5 Jan. 20 
~ 7,000 a 1942-1947|47 S]|105  105.10|/105.2 105.10/105.12 105.24|105.5 Feb. 6|105.20 Feb. 27||105.3 Jan. 5/105.20 Feb. 27 

Home Owners Mortgage Corp— 
164,000 = ae * RES Gare 1944-1952] N/|/106.26 Sale 107.7. Sale {107.21 Sale |107.6 Feb. 4]107.21 Feb. 28/|106.26 Jan. 3)/107.21 Feb. 28 
aviess _., SOs ES eee eee ee eee RR OF 
151,000} 284s Series B_............- 1939-1949|F A|}102.11 Sale 102.11 Sale |102.19 Sale {102.9 Feb. 1]102.20 Feb. 15)|102 Jan. 261102.20 Jan. 19 

3,000  * * aN eis AEE) Seip SL) (oaiRipl pl gee _....]i02.11 Feb. 6]102.14 Feb. 24/]102.11 Feb 6]102.14 Feb. 24 

120,000] 2348 series G.......-..... 1942-1944/J Jj|/104.10 Sale |/104.10 104.20/104.12 104.28]104.11 Feb. 2]104.19 Feb. 24//104.1 Jan. 30/104.19 Feb. 24 
FOREIGN GOVT & MUNICIPALS 
Agricultural Mtge Bk (Colombia) 

13,000} «saGtd fl Reet p tiaras « 1947|F Ajj} 25 26 2554 Sale | 26 27 25% Feb. 1) 26 Feb. 24]| 25% Jan. 5) 26 Feb. 14 

5,000] aGtd sink fund 6s_...-....--. 1948/A O}] 25 26 _ |) see 26% .---- 25% Feb. 10] 25% Feb. 24// 25 an. 19} 26 Jan. 7 
19,000] Akershus (Kingd of Norwey) -1968) 447 S}| 93 95 93 94%| 94 Sale | 94 eb. 28 F 27|| 93 an. 16) 94% Jan. 7 
69,000] aAntioquia (aps of) Col 7s A..1945|J Jj] 10% Sale 9 ll 12% Sale | 11% Feb. 8] 13% Feb. 16 19 Jan. 3) 13% Feb. 16 
93,000} aExternal s f 7s series B._..-- 1945|J Ji} 10% Sale 9% Sale | 12% Sale 9% Feb. 1) 13% Feb. 14 Feb. 1] 13% Feb. 16 
18,000} aExternal s f 7s series C___... 1945)J Ji} 10 11%|| 10% Sale | 12% Sale | 10% Feb. 1] 13 eb. 14]] 10% Feb. 1] 13% Feb. 14 
41, 4External s f 7s series D___..- 1945\7 Jj| 10% Sale 10% Sale | 12 e | 10% Feb. 1) 13% Feb. 15]) 10% Jan. 3/ 13% Feb. 15 
67,000} 47s 1st series............... 1957|A O|| 9% Sale 9% Sale | 1l 12 9% Feb. 1] 12% Feb. 14/| 934 Jan. 28) 12% Feb. 14 

x Ge SR oon ckevcouncace 1957|A O|| 8 oi 8 oy 11% Sale 9% Feb. 2] 12% Feb. 14|) 9% Jan. 25) 12% Feb. 14 
68,000} 47s 3d series_..____._-..... 1957/|A O|| 8 10 S 11 11 12%} 10 Feb. 8| 12% Feb. 15]| 934 Jan. 28] 12% Feb. 15 
82,009] Antwerp (City ook Prom 1958)J Di} 95 96 92 95 96 Sale | 92% Feb. 3 Feb. 28]/ 9044 Jan. 96% Jan. 11 

e Nation of)— 
344,000 f external 4Ms____..__...-. 948|M Njj.---- --.-- 91% Sale 91 34 Sale 8338 Feb. 1] 92% Feb. 6j]| 8934 Jan. 27] 92% Feb. 6 
206,000} Sinking fund external 4s_..1971|/M N| Sale ||} 86% Sale | 86% Sale | 8544 Feb. 20] 86% Feb. 854 Feb. 20] 87% Jan. 10 
291,000] 8 f external conv loan 4s_Feb 1972|F Ajj 78% Sale || 7744 Sale as Sale | 76 Feb. $ 78% Feb. 15|| 76 Feb. 3/ 78% Jan. 4 
239,000' 8 f external conv loan 4s._Apr 1972'A O!' 78% Sale |! 77% Sale | 77% Sale | 76% Feb. 77% F 14' 76% Jan. 16' 79 Jan. 3 





For footnotes see page 30, 








N. Y. STOCK EXCHANGE—BONDS 

















4,000’ aDresden (City) extls f 7s-_----- 


\E 
4,000 


2,000 Estonia (Republic) 7s----.----- 1967 
20,000 Finland (Rep of) external 6s----1945 
3,000 aFrankfort (City of) s f 64s-.--1953 





30,000 French Republic 7 4s stamped--1941 
oecess 7 “sunstam S iencane sine 
5,000, Externals f 7s stamped------ 1949 
oe 7s unstamped_-_-__--.-.----1949 
German Gov't International— 

351, 435-year 5 4s stamped------- 1965 
23, 45s unstamped------.-- 1965 
suntnin 45 4s stpd (Canadian holder) - 1965) _ 

206,000! aGerman Republic 7s stamped --1949/A 
21,000 a7s8 unstamped._-.-...-..-- 1949 

German Prov & Communal Bks— 
21,000} «(Cons Agric L'n) 64s ser A_1958 
éuheat aGreek Govt secured 7s-.-.-----1964 
8,000 oe oe 1964 
1,000} aS fsecured 6s_......-.------ 1968 
32,000 ON BESS DEE pc cpencesce 1968 
20,000! Haiti ewe of) 6s series A. ....-.- 1952 
11,000' saHamburg (State) 6s_....----- 1946 
6,000! aHeidelberg (City) extls f 7 }4s.-1950 
22,000) Helsingfors (City) ext 64s-_---- 1960 
Hungarian Cons Municipal Loan— 
33,000} aSecured s f g 7 }4s.-----.--- 1945 
30,000} aSecured s f g 7s_.---.--- Septl¥46 
9,000] aH ungarian Land Mtge 7 4s A.-1961 
4,000} aSf7sseries B_.....--.---- 196 
oginaed aH ry ¢ om of) 7 ’%s...1944 
7,000} Exten at _ Tosca 
000) Irish Free State external 5s- --- - 960 

283 000 gealy (Kingdom) extl s f 7s...-- 1951 
12 000|Italian Cred Consortium 7s ser B °47 

139 gor Italian Public Utility s f g 7s---1952 

34 vagpnese Govt extl s f 64s--..- 1954 

110 000 xt] sinking fund 5}4s....-.-- 1965 


PRICES IN FEBRUARY 





Interest 
Period 











Sales in 
February BONDS 
Value | N. ¥. STOCK EXCHANGE 
3 FOREIGN GOVT (Continued)— 
309,000] Australia 5s of 1925..-July 15 1955 
315,000) External loan 5s of 1927------ 1957 
245,000) External g 434s of 1928------ 1956 
21,000] ,austrian Govt s f 7s---------- 1957 
1,0UU] , Bavaria (Free State) ext 64s. - 1945 
105,000] Relgium 25-yr external 6 }48- - -- 1949 
111,000 torual a ( 66....---------- 195 
69,000! External s f 78.------------- 
11,000) ,Benin (Germany) s f 6 48- ---- 5 
8,000] " , External sinking fund _6s----195 
235,000! ,Brazil (U 8 of) external 8s -- --- 194 
370,000|" 4Extis f ¢ 614s of 1926------- 1957 
294,000] 4Extl s f 614s of 1927.------- 1957 
173,000, 4Cent Ry 30-year q 78..----- 1952 
57,000! Brisbane (City) s f 5s---------- Le i 
7,000 Sinking fund gold 5s--------- 1 : 
33,000] 90-year s f 68_-.------------ 1950 
38,000! ,Budapest (City of) 6s--------- 196 
Buenos Aires (Province of) 1961 
5,000) 45s stamped ---- - enes---o-ee 
201,000) Readjustment 44-4 348------ 1907 
57,000) Refunding s f 44-4 48 puipeeniee 197 
83,000] Exti readjust 4398-4 48------ 1976 
83,000) Extis f 44-44% $ bon rena: 1975 
1,000) 3% external s £ bonds uP eee: 198 
o« Bulgaria (Kingdom 0o!)-— 
22,000 shecured Y, Tee ,-e----- 1967 
2,000] {Stabilization loan 7 }48- ----- 1968 
101,000! oa nada (Dominion) gold —— 1960 
196 000 st vece gold §8.-----,---23- 1952 
103, 1G-year 28...----- Aug 15 1945 
100, 25-year 3 48---------------~ ise) 
21, 7-year 2\(8._--------------" 
364,000 30-year 38. .-.------------"" 1967 
5,000! ,Carisbad (Gity) 8 £ 88--.------ 1954 
10,000) ,Gent Agric Bank (Ger) 78----- 1950 
11,000)", Farm Loan s f 6s----------- 1960 
“a Dd a6s July coupon SR 
44,000) ,Farm loans f 6s------------ 
1,000 a6s Oct coupon on--.------ 196C 
36,000) ,cnile Republic ext s f g 78----- 1942 
36,000 a7s assented---..-----=---- 194 
41,000] , external sinking fund g 6s- - -1960 
36,000 a6s assented. --.------<--- 196: 
38,000] ,External s f gold 6s- - - - - Feb 1961 
29,000 a6s assented. --.------ Feb 1961 
41,000] 4Ry ref extl s f ¢ 6s------ Jan 1961 
14,000 a6s assented. ---.------ Jan 1961 
28,000] ,Exti s f 6s int ctfs----- Sept 1961 
5,000 a6s assented--.------ Sept 1961 
a Ho Ext sinking | fund 6s. .------ ha 
¢ afs assented. -------- = 
37,000] External sinking fund 6s- ---1963 
5,000 a6e assented... ...-----.---- 
17,000! ,chile Mtge Bank of gu s f 6 48-1957 
37.000 a6 4s assented ----------- 195 
20,000) ,4Guar s f gold 6 %4{s---------- 1961 
5, 46 34s assented. --..------- 1961 
20,000 sG-aranteed s f gold 6s------ 1961 
72,000 a6s assented... ----------- 1961 
24,000} ,Guaranteed sink fund 6s----1962 
’ a6s assented ___--.-------- 1962 
37,000] Chilean Munic Loan 78- - -- --- 1960 
1,000) sChinese H ng Ry 5s..----1951 
3,000 —— (Germaty) A 6 4s---1950 
Colombia epublic of)— 
240,000) " a6s of Yee Oct 1961 
285,000) ,4Extis f g 6s_..----.---- Jan 1961 
14,000! ,Colombia Mtge Bank 6 }48- - --1947 
20, aSinking fund 7s of 1926- ---- 1946 
4,000} 4Sinking fund 7s of 1927----- 1947 
184,000! Copenhagen external 5s- - - - ---- 195 
1 14 ,000 oO O- -.  neboocesess ibe 
nee *sCordoba (City) 78---------- 
12,000) *47s stamped-_-.--..--------- 1957 
15,000'Cordoba (Prov) Argentina 7s. - -1942 
51,000! aCosta Rica (Rep of) 7s-------- 1951 
11,000' Cuba Rep of) 5s of 1904--. .----- 1944 
’ 5s ext debt Ser A of 1914----- 1949 
5,000) 414s external loan----------- 194 
478,000! 416s external debt----------- 1977 
2,000| 36-year s f 54s8.------------ 1953 
45,000' 4Public Works 54s--June 30 1945 
29,000 Czechoslovak (Rep of) extl 8s---1951 
8,000 Sink fund 8s series B------.-- 1952 
269,000 Denmark 20-yr external gold 68-1942 
2,000] External g 54s------------- 195 
000] External g 4148_------------ 1962 
13,000} Dominican Republic s f 5 4s- ---1942 
12,000; ist ser 5¥48 of 1026.....----- 1946 
8,000} 2d series sinking fund 5 4s- ---1940 
28,000} Customs Adm 5s 2d series. -1961 
2,000 514s lst series_....------- 196 
12,000 5 igs 2d series__.-.-------- 1969 


1945 
1 Salvador (Rep) ist s f 8s A---1948 
aCertificates of deposit..-.----.-.-_- 


For footnotse see page 30. 
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Feb. 16! 
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> 
Feb. 20 





Lowest | Highest 
Sale Prices Sale Prices 
99 Feb. 7/100%% Feb 
98% Feb. 6 100% Feb. 
93% Feb. 3) 95% Feb. 


14% Feb. 


20_ ‘Feb. : 
107% Feb 
1 Feb 


4 
0 eb. 2 
Feb. “ 
Feb. ‘ 
rep. 115% Feb. 
ib. 1 


08 
20% Feb. 


_ Feb. 2) 18% Feb. ; 
12% Feb. 2' 16% Feb. 
% Feb. 1) 13% Feb 
ll Feb. 21] 13% Feb 
10 *4 Feb. 1} 12% Feb 
93 4 Feb. 3 F 
95 Feb. 1! 97% Feb 
99 Feb. 7 100% Feb 
944 Feb. 6: 10% Feb 
te Feb: a i Bee 
‘eb. 2M . 
4915 Feb. 10 33 Feb 
495% Feb. 9] 53% Feb 
51% Feb. 10) 534% Feb 
42 Feb. 2) 42 Feb 
20% Feb. 7] 224% Feb 
27 + Feb. 25) 3044 Feb 
10 Feb. 23/111% Feb 
10% Feb. 24/111% Feb 
03% Feb. 21/103% Feb 
03% Feb. 25/1046 Feb 
02% Feb. 2)102}¢ Feb 
99% Feb 1/101 Feb 
19 Feb. 2\rl9 Feb 
Feb. 7| 304% Feb 
Feb. 1] 25% Feb 
22% Feb. 38) 254 Feb 
4 Feb. 7| 1944 Feb 
14% Feb. 27 % Feb 
Feb. 21] 1244 Feb 
416 Feb. 28] 16% Feb. 
Feb. 27) 124% Feb. 
% Feb. 28 \ Feb. 
% Feb. 25 Feb. 
% Feb. 28 Feb. 
Feb. 25 Feb. 
\ Feb. 28 Feb. 
4g Feb. 7 Feb. 
Feb. 25 Feb. 
lg Feb. 6 Feb. 
\% Feb. 1 Feb. 
lg Feb. 24 Feb. 
13% Feb. 27 Feb. 
O Feb. 
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23% Feb 
2334 Feb 
26 Feb 
26% Feb 
25% Feb 
94% Feb 
93 Feb 


28 
24 
271 Feb. 2] 30 Feb 
Feb. 14/10034 Feb 
Feb. 2/1 Feb 
101% Feb. 3/e10144 Feb. 
\% Feb. 8] 574 Fe 
102% Feb. 11|103% Feb 
68% Feb. 8| 72 Feb 
Feb. 1175 Feb 
71 Feb. 16 75% Feb 
102% Feb. 6/1039 Feb 
9 Feb. 6/100}9 Feb 
9214 Feb. 21] 93% Feb 
65% Feb. 8] 71% Feb 
66 Feb. 8| 7144 Feb 
Feb. 8] 684 Feb 
66% Feb. 20] 715 Feb 
7 Feb. 8| 70 Feb 
Feb. 2] 71 Feb 
Feb. 3} 18 Feb 
14% Feb. 16] 144% Feb 
Feb. 1/1 Feb. 
344 Feb. 15/107 Feb. 
17% Feb. 24] 1744 Feb 


18% Feb. 1] 20% Feb. 
Feb. 7] 164% Feb. 
“313{ Feb. 6| 2514 Feb. 28 
“ Feb. 8| 17% Feb. 
22% Feb. 15] 24% Feb. 
“301i Feb. 14| 24. Feb. 20 
23% Feb. 4] 2314 Feb 
Feb. 2] 1944 Feb 
73% Feb. 1) 75 e 
\% Feb. 21) 18% Feb 
\% Feb. 20) 144 Feb 
\% Feb. 6)104% Fe 
Feb. 25| 9% Feb 
x Feb. 2| 934 Feb 
Feb. 2| 9% F 
Feb. 24) 94 Feb 
“351; Feb. 16| 26% Feb. 
eb. 20/103 
62% Feb. 21] 69% Feb 
Feb. 9] 67_ Feb. 
Feb. 20) 5434 Feb. 
Feb. 23) 85 Feb. 1 
Feb. 24, 60 F 








RANGE SINCE JAN. 1 
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‘ ANGE SINCE JAN. 1 
Bell Price PRICES IN FEBRUARY RAN 
Lowest 
Sales in BONDS 3 ven. 3 Feb. 28 , Lowest 
Porryare N. ¥. STOCK EXCHANGE sc | Ask' Bid Ask| Sale Prices ae fan "31 4 
OREIGN GOV'T (Concluded) an 4/33 36% +e ep: 19 16% Feb. 2 ees 
1 000! azuposiavis (State M ego BE) 70-1e OF SS Se ee ae i0% Jan. 4) 13% Pet 
000) 4 Pet Austtia (Prov) Pe aaa 1 Oi ia%z dale” AIM 15 | 105 Feb. 10 136 Jen. 13 
51,000 tLower, Aus on) 6 48. -- - 198 AE. ee 3 “iy -"" Feb. 16 r: 2. 4 
’ 8 -<-- 4 4 4 4 F . 
“$600 vidige suamped sawentod -—-“1943IM NU “iN gl 114 Reb: 17 if Feb. 2t 
+ 28 ----- 7 » ¢ 
£000] aMexieo (US) extern 5s 1809 £-1945 a] “ix % ikl 1% Feb. 24 1% je. 
2.000) sAmsanting Se of 1800. ......-1948 RL. paths: Bie Bian. Bile gure: line seeckw Og | 5 
=? t Monnens IQ Ml --- 52 --a--lenn gg m2n9g|--- ig woraghecceee coco [ecco 
or | sAmsopting Se small...------.--. bil "7% 1” gale’ | -" ia Feb. 10 = 
Ph i ded a4s of 1904 pues? sesee ee I D 4 % % % Feb. 6 54 Jan. 25 
"4 d00 aAssenting 4s of 1904- - - - - --- Pm ” &%% Feb. 6 7 ie 
$:000 aRaeepetes oe Oe ee aces ------ y aay =H 352 P'S TE ee ee protbenss<stEschedy ooses 5 
. Assenting 48 of 1910 small. -- - FO SE Oe eS Ee oor rarsbtiendous © ; 3s 
1600 *4Traas 6s of 13 agent (large) 1933 et. Binks Bibs tile n 4 503{ Sale|" 473; Feb. 30 47% Feb. 20 A 
.o- sae Cit (italy) ext oan 6% 58 - - 1952 Sale 7% Feb. 24 7% Jan. 3 4 
seid Miia inas Gernes (State of, Brazil 7% Sale 9 Bale +34 Feb. 20 {7% sen 3 27 
56,000 Milbec ext s f 3 798- ----------- 7% 7 45 53%) 48 Feb. 6 # Jan. 26 25 
31,000] _ aSec extl s f 6}4s_-_--------- 45 49 45 52 148 Feb. 7 4534 Jan. 25 9 
21,000 sMontevideo (City) 78.------- 45 52 994 Sale | 97% Feb. } 94% Jan 26/1 3 
: series A----..--..-.-.-- 939 F 100 —s Sale 98% 9934] 9714 Feb. 1 2 94% Feb. 3 3 
8'Oub|New South Wales ext 9 f ¢ Bao22} 99% 100% 4 Sale 1103" Feb. 3110437 103 | Fe 6 3 
99.000 Fxternal s 6 Ss..........-- ¢ Sale 74 Sale 1032 Feb. 7/1053 Feb 10334 Jan. 2 4 
116,000 x et ext s ‘> wocese 19431F A 104 %4 Sale 105% Sale 3 % Feb. 17/1 102% Jan. 12 3 
Soper ewor Mrreat Ge © 1 S------ A||105 104° Sale |103 % rep: gi8t 100% Jan. 26 3 
54,000 qo-7ee 1 sinking fund 4 }4s-_--1956)a7 8//104% finlo” 102% Sale |101 % Feb. 14/101 %¢ 99% Jan. 26 5 
140;Q00] Extarnal sinking fund 428--"1800/4 Olliog i} ao 102 idexfiog’® rep: 341404 102 Reb. 34 3 
‘ d ext n...--- : 7 
"V4 O00) Muaicipal Bank ext sf 3¢°-"-1970H7 Ditto Kale b4% sale | 5535 Fem. 74] 33 alt $346 gam. 16 4 
10.00u) 4 Orienta po I 6s..-.-- FF Ox oA D ‘i 10034 Feb 14 1 otOl* Jan. 10 1 
"95:000), External deb 5): ‘sink fund 19581 Sll1ooss 18h ina’* gown Hou’ Bee: } 1/101 Jan. 30 17 
31,000 Calo (Ry? tess external 5148_-195317 Dil 98 ot 55 «57 | 55 Feb 28|| 4344 Jan. 28 ° 
23,000) & AExtl 8 _May 15 1963 MN 3% ate 50 Sale | 47% Feb on 4 4 
42'000 Stamped fasseited) ess 5 6% Sale | 634 Feb. - $ O12 Jan. 30 : 
aPernambuco (State of) 78-.--- of $ A hee Sale 9% 10% HES, Feb. 33 4 83 ed 33 9 
15,000] Peru (Rep) Sec 8 f g 78_------- 1960 J DI} 10% Sale Oi sale | S36 Feb: a3 4 3040 Jan. 28 > 
2b1-oub) sNational loan ext = £ G62°°"19004 BD 104 Sale $3 Sale | 3353 Reb: 24 3|| 40° Feb. 3 2 
97,000 prs t. of) rz 0 ahs gs 1940 4 9 37 om 4 42% 4346 40 ee: 4 : 30% Jan. +4 4 
6.000 Perea bile loan os Of "ST... --FRATIA , =e 33% Sate | 32% Feb. 6 3|| 31. Feb. 2 3 
G.0Ub| aExternal s f 86...--......- 19907 JI 3 29%, 32 | 31 Feb. 4 3! 33 Feb. 17 
994 Senecstned 872-2277. ® Weeo--* -7-=* 33/4 Sale | 33 Feb. 1 P 7 
11/000! 498 assented =°2°22272272222 Ph ea 106 Sale | 10%¢ Feb. 18 Oe! Jen, 3 
Seige J 4 - 1 1144] 1044 Fe 55 Jan. 
10,090] «Por sPorto Alegre ON ie peepee dROY ST] BE iat 70° Sale 35 Feb. 3 1434 Jan. 36 
40.000 eee cs ext sf6iss +43 MS o<< 43 18 19 15% Feb. 2 43 102% Jan. 27 i 
21.000) ,,ssinking fund gold Ge--=---193214 O)---"- 20, 10354 Bare 103° Feb. 94/1048 13). Jan. 10) 30 
’ te o 5 9 « . = 
25,000 Or ate teen bb 15 198 F A| L .T? 303¢ 35 30 ~=Feb. 23 6% Jan. H Y 4 
26.000) aRhine-Main-Danube deb 7s ser legen! Si] 30, 35 6 Sale | “744 Feb: 21 B35 yen. 
yt aRio de Janeiro ae ee of) ene 95: ? A \“ 6M\l 7 73¢ Sale 7 Feb. 21 7% Jan. 13] 9 7 
179,000 nis Grenade do fo sul (State of)— gl aol wm 8 8% 9% Sale| 8 Feb. 23 $% Jan. ¢ 3 3 
23.000 8s ext! loan of 1921 {i gold -.~1968'2 D > ie 83% 8% Gole 7% ~~: $1 cs a 161 9 3 
23+ 6s extl oe N 54 Sale 8% . * 34 Feb. 23] 69 
133,000) 175 oxti loan of 1926...--.... M1 , ‘ 9 Sale | 7% Feb. 2 5734 Feb. 10 
36.000) ats vanes raf 0g6--1952 "4 Ol] 683s Sale |} 623, $$ eos) 3238 Reb. 38 137s Bee. ¢ 2 
70.000 py oe GF dom of of) see “ip ff 13 15 24,115 Feb. 9 ‘ 19 Jan. 11 
Wt satnniouetion (Olas sf f 63.9 221083!5 Ji|----- 24% 17 res Feryeris gl; 634 Jan. 16 ¢ 
------ Sao Paulo (City of)— % Sale | g 736 Si 8 Reb. J q Se. 
a8s ext! secured 8 f__-......- : 7 Sale | 61% Feb. ae 2 
37000] 59% gf extl socured st Scape 1034 12%] 11 Feb. 20 34 Jan. 3 6 
, SeP ke oxtl joan of 1921--..---- 199817 i 1) 3 19% 3" Sale | 8 Feb. 28 i Jan. 24 4 
6000, 488 external. _ = - 22222222 % Thi 792 736 Bis] 76 Feb. 1 Gié can. 2 7 
66,000 47s extl water loan...-...-.- \% Sale 7% 63%  7hH! 6% Feb. i 17 i. 31 ~ 2 
1 + ags ext! dollar loan---..--..- Sale || 14° 20% Sale 19° Feb. 20i¢ tan. 31 . 2 
, can Btete tite tase 7022-21048) Gi 19 Sale 23% “oma gepn sep zl|->~-5- = ° 
267.000} ,sason State ae aH ‘woo Rey 23i¢ 22% Feb. 2i iiih skal 19 
Peps 32= 10 ptins a5% 29 Zi Sale | ai Reb: 20° Jan’ 951 49 dan: § 
a8s secured external --—__---- Sale 2435 Sale ot > % 27 2 
66.000 ies B sec external. . - - - - 31°° Sale | 27°" Feb. 3 25 Jan 3 
i = astiesia Woy) ext] sink wanes ¢0-Se D 30% =~ 23 33 25 Feb. 1 25 20 Feb 35 3 
7:00] Silesian Landowners Asai Gs 9-7 71955 F Allabds¢ Bale” 100 Baie"| 99 Feb: 1/100 3 6|, 49% Jan. 25 - 10 
1,000) Sydney (Cort 8 £2 758------- 9715 J] 52% Sale as a" » 325s Bem. 40% Jan. 16 * of 
55,000/Taiwan of 1013 ba.2221982,a4 St 33° sae Sl, | Sx eae 33° Jan: 20 - 
£90) ttle oP ng esta al ARR ai S| Go Bee 2 tgs dam: 94 18, ps 
58,000 “peeel (Rep) i ey amet t+ Be 13% anf. pe Sale | 43% Feb. 6 0 Jan, 24 
10S xternal quis mend vita (MN 51 C696 os 404 40/4 F 4 37 Jan. 17 . 28 
9,000] $e aie TAC d ee pe 391% Sale 4134 Sale | 3814 Feb. 1 36 Jan. 16 > 18 
223,000 3 wey Gb ond my 1e7) | IMNI|___. 41 40 Sale 39 Feb. 27 5 Fe. 38 3 " 3 
13,000 Wti% ext conv... 2 AY 404 sale | 3835 Feb: it 3684 Jan: 5 : 23 
5 -4 16¢7o GALL CUNY ~---- Sa e ° < . ‘ 
21.000) 3 digs external see a)... Sex re 53|| 49, Reb. 23 13 
31,000 snetian Prov Mtge Bank 76_~-1953/A Ol}----- 58 te Ot | 98. Pep. 3 16 2014 Jan. 25} ; sat 
oor sss Venet we ES wiaiim ie weed 17 ----- 4 Feb. 14] 3 
5,000 City of) 6s........-.. 6 30 Feb. 1 26 eb. 3 
3 iWareaw (Clty) external 721 MBP 4 peach 30% 3076 et. 26 +4 Feb 14 a 55 Jan. 6 
48, “axtin tan t080lt Mil ce e 
42,000 Yokohama (City) exti ef @s_2221961) DI| 831g BE3 5634 
130, RIAL 2A 
AD AND INDUST Feb. 16 50% Jan 
RAILROATOMPANIES joel east 102% 1oz%|101* Feb: Leltoass Feb: 11/30 Feb. 16/1 
71,000 «+ abitibi Pow & paper Ist oo. -1989 M 81/103 ‘ts 104 102 e j101_ Feb. 17/103% Feb 101 eb 16 
$3. “Collateral trust 4s of 1007----1947y 10334 =. 10344 105, ]10076 Feb: 16110354 Feb. 21/1003 Feb. 10 
’ oO a. iat 10 " . 
100,000) 434s stamped. ____-. i7e27271959h4 Ot 70 10615 -..-- 108 Feb. 3/108 im wes 
"3/000 Adriatic Klee Co external A----1943/7 Djl105% sno-* 198 BRMtOESs Rem. 71105 2 $e" of 
12.000 aubany Resid Wrap Pap oats OS 3 se do, | 38 Reb: 3 yee 
’ n e . 
"9,000 Albany & Suan ier guar'3 a3... 194014 Ol Sou, 32 Si Sale | 74 Feb. ‘9 74 Jan. 27 
162/000 Alleshiny Corp cp conv 5s__1944|F $2 4 Sale $34 Feb: 23 38 Feo. 23 
y so 3s... 38 J © F 29 Jan. 26 
107,000} Collateral and goaveres be..195014 Ol.” 2 34% Sale | 31 Feb. 10 J ae 
3,000 aCollateral & converti e _-195014 My Sale 461% 59 ee, Pe hE Ee 52 an. 10 
\ 45e stamped. --.-..-.--... 50 054 Feb. 7/106 10334 Jan. 
spoglie fats ee HR LA Ge Gear eae re ar ia 
ATL teen ene ee SU B- .------ " e > ° 
30,000 Allied, Stores Gory’ deb 4340---- TEA Sale 1193 oi 108% Feb. 8|110%4 Feb. 108 Jan. 25 
Fr ptinrnacciyndeelfaii sly ac a2¥ 38, fap, Bob. 149076 Bop. 29] 40. Jan. 5 
ve M 37% Sale | 50% . ‘ ek 10 
9,000} Alpine Pesenen Sted 79.- 5. --- ieee Sale 198 % 10244]102 Feb. 11/102% Feb s Ane 2. 30 
392,000) Amer & Popeye Vewes deb Sa... - 1953'J Djj102_ _- __- 102% Sale 101 Feb. 9/102 00% Feb. 10 
23 DOL IG ‘Chemical 5 37721940 MeNI 101% Sala 10133 104 [10036 Feb. 10|103 % 
223,000) American conv 5 %s__194 Sale 11% Jan. 3 
157 Ope mer spteenas Corp 112 Sale |1115¢ Feb. 25/1 0554 Jan. 5 
ee ee ae 5}48.---1943 M NIi1115¢ Sale 0844 Sale |107' Feb. “1/1 0514 Jan. 27 
337,000 Set Raking fund 5240... - Sale 107% Sale |10634 Feb. 2/1 041% Feb. 25 
SOS aol $168 Gehentures.....----..- 10544 Sale 10434 10774110434 Feb. 251108 0252 Jan. 7 
#87 000|Am ‘hype Found s f debs 334-56 "1860 7 iS 106 Sale }10434 Feb. 2/10 
5h’ boplamer ater Wks & E) 6s ser A__1975,M Nj}100 





For footnotes. see page 30. 
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F wae A BONDS Series, PRICES IN FEBRUARY RANGE SINCE JAN. 1 
brua an. 

Value N. ¥. STOCK EXCHANGE 1939 Feb. 28 Lowest Highest Lowest Highest 

$ Bid Ask| Sale Prices Sale Pric Sale Prices | Sale Prices 
259,000 Anaconda Cop Min s f deb 4%s.1950/A O||1053¢ Sale 105% Sale |105}¢ Feb. 11/106 Feb. 11/}105 Jan. 24/106 Jan. 5 

Shilean Nitrate— 

12,000\"""fSinking fund income deb... -1967|Jan |] 2534 Sale 21 22 | 21% Feb. 27| 2314 Feb. 12]] 21% Feb. 27| 25% Jan. 

16,000]+ann Arbor Ist g 48--__-- - July 1995/Q J 3434 3934 Sale | 33% Feb. 3] 3914 Feb. 28]] 3054 Jan. 26) 3914 Feb. 
458,00 Ar sate ee Bee ec) toes e al G8” Sale ‘G81; dle | Be BSB: 1] SBac web: aal] BPag Jam: BE] Bh Bee: 

bt rmour o 4s sfser el) - - 9 : , . an. eb. 
wisoo F Ist M's f 4s ser © (Del) --_- --1957 7 J|| 9834 Sale 98% Sale | 9734 Feb. 15) 98% Feb. 27]] 9734 Jan. 11) 98% Feb. 2 

. tchinson To a anta Fe— 

WA Gaus e..........-...---- 1995|A O||10734 Sale 109 Sale /107% Feb. 1/109% Feb. 26 106 54 Jan. 28)109% Feb. 

3 sAdjustment g 4s_--_July 1 1995) Nov|| 89. 90 91 Sale | 89 Feb. 7| 91 Feb. 28]) 86% Jan. 30) 91. Feb. 

i threo aStamped 4s__----- July 1 1995|M N]| 89% Sale 91% Sale | 8844 Feb. 2] 9134 Feb. 28]| 87% Jan. 26) 91% Jan. 

2 V0Ul Conv g 4s of 1909---------- 1955.7 Di} 91% 95  daaek 924 Feb. 9| 92% Feb. 9] 92% Feb. 9/ 95 Jan. 

4,000 Conv g 4s of tc kcnneeas 1955) D 3 - 915¢ 95 | 91% Feb. 20) 94% Feb. 2]] 91 Feb 20 95 Jan. 
aa nie Conv g 4s of 1910_--.-..-----1960)J Di] 94% WA SS -----] SY_ ---~--]---- s-- s--2>|------ = ~ an an. 
244,000] Gony deb gold 4148......... 1948/3 D|}100% Sale 10174 Sale | 99% Feb. 20/102 Feb. 6) 9934 Jan 102 Jan. ob 
108.000} Rocky Mtn div Ist 4s A----- 1965|7 J||_ 9834 Sale 100% 103 |-.----- =~ s-e-s|------ .-----8 GO JOR 100 4 Jan. 

7s'uoy| Lrans-Cont Short Line Ist 4s g1958\7 3| 108% .-.-- 110 Sale 109 Feb. 2/110%% Feb. 25]/109 Jan. 110% Jan. 17 

(Se Cal-Ariz Ist & ref 44s ser A--1962|M 8}|10834 110 1097 110%]10734 Feb. 1/109% Feb. 25]|1073¢ Jan. 27/109% Jan. 13 
mei Atl Knox & No ist Se. _-----19461 Ditga7s 113% [ giles Mormecseh naebemse ; 3 OS, eet 
4 am thé ar Air Line lst sA..1944/J Jj 90) ema--/] SU. -----| SO 9  ---~--]J--~~~~- ~~..--/.--... ~-~.... . 

24,000) ist 30-year 5s ser B_-_--_--- 1944|J_ Ji] 9136 93% 92 93%] 90 Feb. 7| 92 Feb. 4|| 89% Jan 92 Feb. 4 

oT YoLAtl Coast L Ist cons 4s_-- July 1952/M Sj] 85 Sale 86 Sale | 8544 Feb. 10) 8714 Feb. 2 8744 Feb. 2 

3s'uu,| General unified 4 }4s series A - -1964)J_ D 9 Sale 5 Sale | 6343 Feb. 24) 6634 Feb. 15] 6334 Feb 70% Jan. 4 

32 ouL| 20-year coll trust 5s...May 1 1945|MN 76 78 75% 77 73 Feb. 23} 77 Feb. 6 Feb 78% Jan. 4 
164/00U L & N collat gold 4s___.Oct., 1952;MN 69 71 S. Sale | 68 Feb. 10) 70 Feb. 1} ¢ Feb 2 Jan. 6 
33 guy tantic & Danville Ist g 4s.---1948/J J 35 Sale 41% Sale {37 Feb 41% Feb. 28]| 33% Jan 41% Feb. 28 

4 RE OO gee apg gees 1948/3 Ji} 31 32% 35% Sale | 32 Feb. 6) 35% Feb. 28]} 28% Jan 35% Feb. 28 
137 GbCl Atl Gulf & W TSS Line coll tr 5s-1959|J_ Jj] 51 55% 60 | 52. Feb. 10) 56% Feb. 25) 52. Jan 564 Feb. 25 

2 oou{stiantic Refining deb 3s_-- -. - . 1953|M S/|104%4 Sale 104%5 Sale [103% Feb. 23)104% Feb. 7{}103%4 Jan 105% Jan. 5 

Zz, {.shuburn Auto cony deb 45s. 186017 q +3 23 ai 25 | 214% Feb. 23| 22 Feb. 16/) 21 Jan 22% Jan. 17 
* Se ae Austin N Ist aP....1% ‘ ‘ ee eed Pee ee ee ee eee ere 
<n tan Baldwin Loco Works be stpd. 1940 MNjj101 102 00 101. 101%]101_ =-Feb. 3/102 Feb. 16/100 Jan 102 Jan. 
436 0uy|E22!t & Ohio Ist mtge g 4s_July 1948|A O 56s Sale || 51 5834 Sale | 4934 Feb. 1/ 5844 Feb. 28]] 484 Jan 58 Jan 

S8uuy| 418t_mtge g 5s---—.----- July 1948/A O}| 5636 Sale || 51 59% Sale | 504 Feb. 1] 59% Feb. 28]]/ 49 Jan 59% Feb 
504UUU aCertificates of deposit..-_.___|___-|} 19 2034 50 | Sale | 494 Feb. 1 eb. 28]| 4744 Jan 58 Feb 

U4.000) Ref & gen 5s series A_.___-- 1995\J 20% Sale |} 1834 22 Sale | 18% Feb. 1/ 2254 Feb. 28]] 16% Jan 225% Feb 
305-000 Certificates of deposit —--- -- _...|| 1934 Sale || 19 22% Sale | 18% Feb. 1{/ 225% Feb. 28]]/ 17. Jan 22% Feb. 
106 Y0u| “Ref & gen 6s series C-_.-_..1995/J 20% Sale || 19% 22% Sale | 19% Feb. 1 Feb. 28]} 184 Jan 23. «~*Fe 
3 3 "OUU aCertificates of deposit.___._.___|____]} 20. Sale 19% 2244 Sale | 194 Feb. 1] 22% Feb. 28]] 18% Jan 22% Feb 
22'ouL| “Ref & gen 5s series D___---- 2000|M Sj} 1824 Sale || 18% 22% Sale | 18's Feb. 1) 2344 Feb. 28]| 16 Jan 23 44 Feb. 
378-000 aCertificates of deposit - - - - - __|__._]] 18% Sale |] 18% 23% Sale | 1836 Feb. 2| 23% Feb. 28]] 164 Jan 23% Feb. 

55 UUU aRef & gen 5s series F______- 1996|M Sjj 1836 Sale |] 18% 22% Sale | 18% Feb. 1/ 23% Feb. 28}! 164 Jan 234 Feb. 
946,000 aCertificates of deposit- -- -- __|__..}]} 18. Sale 18% ) ee 18% Feb. 1) 23. Feb. 25]/ 1644 Jan 23. =~=Feb. 
540} sConvertible 4i4s_-_-------- 1960|F A 13% Sale |} 114s i434 Sale | 11% Feb. 1) 14% Feb. 28]/ 105 Jan 14% Feb. 
_ Certificates of deposit. ---..-- -...|| 12% 13%4)| 10% 13% Sale | 114 Feb. 3) 13% Feb. 28]/ 11. Jan 14% Jan. 

(,0UU0| PLE & W Va Sys ref 4s____- 1941|/M 454 Sale || 47% 51 Sale [47 Feb. 8| 51 Feb. 2s8i| 44% Jan 52 Jan. 

PS Certificates of deposit .__-_--. ____| 43 Sale 19 Sale | 48 Feb. 28) 49 Feb. 2xj! 43) Jan 49 Jan. 
ay ere aSo’western Div Ist mtge 5s. -1950)\J 3534 Sale 4034 Sale | 3444 Feb. 1) 405¢ Feb. 28] 33. Jan 4054 Feb 

pte aCertificates of deposit -- - - - "3 35 Sale 34 50 34 bo Feb. 14 s Feb. 27 34 lg Feb 38 Jan 

49,0001 Toledo Cinn Div ref 4s A_-_-1959|J J|| 3734 Sale 46 Sale | 39%4 Feb. 6/ 46 Feb. 28] 38 Jan 46 Feb 
yy Bangor & Aroostook RR Ist g 5s 1943\J  Jil-z==- 107% 106 Sale [104% Feb. 3/106 Feb. 28/,104}4 Jan. 28/108% Jan 

LS,000 Con ref mtge gold 4s...-..1951|J J|| 98% Sale 8634 Sale | 84% Feb. 20) 87% Feb. “3|| 8434 Feb 98% Jan. 
6/,0UU! 45 stamped___________ ote 1951\J wj100 102 9344 Sale | 89 Feb. 11) 9314 Feb. 7|| 89 Feb 101% Jan. 
oonur= asthe eae @ Geutete on Se. ... ter, o 40 35 $6 paseee eens e+--2 ---- tet CREPE nats ox een 
ba Qn ter Ist g 3 4s-_--19! ee eese at. ae s<s OY i--s-- == <== ----|.. es | ete eee ee 
124,000 Bell Telephone of Pa Ist 5s 1948\7 J 117% Sale 117% Sale |117% Feb. 24 117% Feb 7 117% Jan 118% Jan 
94,000] " “First & ref 5s series C..--1960,A O}|12046 Sale 132 Sale |130% Feb. 3/132 Feb. 28}/129% Jan 32 Feb 
an aor Belvidere Del cons gtd g 3 4s_--1943|J Ji|-ss-- -gz--||----- -=---|-- sit wi - ~--~-[]--- 25" ----2-|------_----- : 
20,000! Berlin City Electric deb 61g8..1951 J D\j 274% 30 2714 Sale | 224% Feb. 4) 2734 Feb. 28]] 2054 Jan 28 Jan. 5 

16,000). Deb sinking fund 64s__-.--1959|F Al|----- 28 25% 28 22% Feb. 1] 28 Feb. 16]} 21% Jan 28 Feb. 16 

16,000/ Debentures 6s._____ _- ~~" 1955|A Oll----- ----- 24 28 ; 19% Feb. 7| 22. Feb. 17]/] 19 Jan 26% Jan. 7 

Berlin Elec Elev & Undgrd Rys— 

2/000 en Clee vegan FN o||.2748 29% =. 22 Feb. 6) 27. Feb. 25]|,21_ Jan 27 Feb. 25 
155,000/Bethiehem Steel 4148 series D_-1960|J J||1067 Sale 10734 Sale 107 Feb. 18/1081 Feb. ~2//1067 Jan 1084 Feb. 2 
434,000)" Cons mtge 3%s series E_--_- 1966|A O||10124 Sale 102% Sale |102'4 Feb. 6|103 Feb. 28||101}s Jan 03° Feb. 28 
673,000] 31468 f conv debs........... 1952\|A oO||100%6 Sale 1015g Sale | 9944 Feb. 1/102 Feb. 25}| 9734 Jan 102 Feb. 25 
343,000|218 Sandy Ry Ist mtge 4s----..1944|J_ D 10674 .---- | nace nseees es 4 106% Jan 107 _, Jan. 18 

‘Soo |Boston & Maine Ist 5s ser AC_-1967|M SI| 287% Sale 3434 Sale | 27% Feb. 4/ 341 Feb. 28]| 24 Jan 3444 Feb. 28 
65,000/ ist mortgage 5s series II____- 1955|M N|| 28% Sale 334 Sale | 28 Feb. 2/ 33% Feb. 28]/ 25 Jan 33% Feb. 28 
195,000] ist g 4%s series JJ...--__-_- 961|A O}| 2734 Sale 31% Sale | 25% Feb. 2) 31% Feb. 2s8]} 23. Jan 314 Feb. 2 
33,000]+ sBoston & NY Air Line Ist gu 4s '55|F Al| ,9%4 Sale 85% Sale | 74 Feb. 10] 855 Feb. 28]} 656 Jan 10% Jan 

13,000/Brooklyn City RR Ist 5s......1941|J_J||,48,, 50 50's 70 | 47. Feb. 14) 50 Feb. 6]] 47. Feb Jan 
930/000 Bklyn Edison cons mtge 3 4s_- -1966|M N}|10834 Sale 108%5 Sale [1075s Feb. 23|108%¢ Feb. 1/|1079¢ Jan 10934 Jan 

1,229,000/Rklyn Manhattan Transit 414s_1966|MN|| 7374 Sale 7734 Sale | 70% Feb. 10) 7 Feb. 20|| 70% Feb 9 Feb 
8,000/Bklyn Queens Co & Sub gtd 5s--1941/MN|| 39 384 40 |35 Feb. 1] 38%¢ Feb. 14]| 35 Jan 3834 Feb 

1,000] Ist 5s stamped____._..____- 1941|\J Jj| 35 ----- 41}§ 65 | 40 Feb. 16 40 Feb. 16], 40, Feb 40 Feb 
921/000! Brooklyn Union El ist 5s----_-1950|F_ Al], 82724 86 8739 Sale | 8114 Feb. 3) 8714 Feb. 28/| 8036 Jan 87 34 Feb 
228,000/ Brooklyn Union Gas Co Ist g 5s 1945|MN||106% Sale 1075s Sale |107%4 Feb. 25/108% Feb. 7 065; Jan 108% Jan 

68,000! ist lien & ref 6s series A__.__- 1947|M N||10334 Sale 1064 Sale 104% Feb. 4/106% Feb. 28|/103%4 Jan 106% Feb 
112,000) Debentures gold 5s....----. 1950\7 Dj} 75 7834) Sale | 74's Feb. 1) } Feb. 25|| 72s Jan 2° Feb 
229,000) ist lien & ref. 5s series B_-_--1957|MN Sete | Sale | 96% Feb. 1 99 Feb. 14]] 93. Jan 99 , Feb 
117,000/¢Brown Shoe s f deb 3%s____-- 1950\F A||10624 106% 10534 Sale 105% Feb. 2810714 Feb. 18||10534 Fe 10844 Jan 

56,000 Buffalo Gen Elec 4 }ée ser B_..-1981/F A ; Ass o---- 111% sora 111% Feb. 7112 Feb. 1/[1114 Jan 112% Jan 
+ -77|Buffalo Niagara sser C_ 7\J Dij4¥e73 ----- 4 ~--'=----- ~---- aneend . “secee coco Bh -sttt tetas 
150,000) ,Buff Roch & Pitte cone aes. ieee MN|| 28% Sale 34% Sale | 2744 Feb. 1 345, Feb. 28] 2634 Jan. 30 34% Feb. 

12,00 aCertificates of deposit. _____- __|..--| 26, Sale 2954 _.... 27. Feb. 1' 28 Feb. 4] 25% Jan. 30% Jan. 

14,000 *t4Burl Ced Rap & Nor Ist 5s__1934|A 5% 8 10 Sale | 734 Feb. 10) 10 Feb. 28!) 7% Jan. 12) 10 Feb. 

4,000 4Certificates of deposit..._____. me 2a | 6 85¢ Sale 85 Feb. 28 ¢ Feb. 28)] .7 Jan. 3! 856 Feb. 
4/000 Bush Terminal Co Ist 4s__-__- 1952|A O}] 79 Sale || 68 694 75 | 68 Feb. 7/68 Feb. 7} 68 Jan. 7) 70 Jan. 
34,000, Consolidated 5s_--.-..-.-.-- 1955.7 Ji| 41 Sale |) 394 39% Sale | 38 Feb. 10/ 40 Feb. 27]} 38 Feb. 10) 41 Jan. 

15,000/+Bush Term Bldgs Ist 5s gu----1960|A OJ] 52, Sale |] 50 52. Sale | 50 Feb. 1) 52. Feb. 4// 49 Jan. 25) 5334 Jan. 
313 ,000/Calif-Oregon Power 48... -.---- 1966|A O}| 924 Sale || 94 9634 Sale | 95 Feb. 2) 9634 Feb. 14]/ 92, Jan. 3) 96% Feb 
97,000|Canada Sou con gu 5s ser A_---1962|A O}|,9524 Sale || gi — 93 Sale | 9044 Feb. 1| 94. Feb. 14]} 9034 Feb. 1) 96% Jan 
46,000|\Canadian Nat gold 44s______- 1957|J J 115% 11534 |}115 34 11534 Sale 115 Feb. 1/115% Feb. 16|/11434 Jan. 27/116 Jan 

57,000) Guranteed gold 5s--- - - July 1969|J {114% Sale 115% 11534 1153¢/115%4 Feb. 20/115% Feb. 4/1114% Jan. 93116 Jan 

87,000] Guaranteed g 5s___--__- Oct 1969/A O}]118%6 Sale |/118 5% 119% Sale |118% Feb. 1/119% Feb. 21}|117% Jan. 26/1193 Feb 

16,000] Guaranteed g 5s_----_-_-__- 1970\F A 11838 118% |}118 3s 118% Sale |118%5 Feb. 2/)119%4 Feb. 16})/118)4 Jan. _6)11944 Feb 
45,000] Guar gold 4%s_____. June 15 1955\)f DjjL6% 117/117 118 1185¢]117_ Feb. 1/118%% Feb. 25]/116%4 Jan. 30/1184 Feb 

74,000} Guaranteed gold 44s______- 1956\F Ajjl15 Sale /}115%< 115% Sale |11554 Feb. 4/1164 Feb. 9 115 Jan. 311164 Jan 

82,000} Guaranteed gold 4%s______- 1951|M Sjj114% Sale /]114 114% Sale {i114 Feb. 3/115 Feb. 2s}j/113}4 Jan. 27/115 Feb 
04,000/Canadian Northern guar 6 4s_-.1946|J J] 13 Sale |/123 % 123% Sale |122% Feb. 27/124 Feb. 7|/122}¢ Jan. 93/124 Feb 
209,000\Canadian Pas 49, dobre 1946 5 7] 8046 Sale || S05, 8114 Sale | 805 Feb. 2| 82 Feb. 7 io Jan. 27 5338 Jan 
118, Collateral trust gold 414s__--1946|M S|/_ 9834 Sale |] 9834 9914 Sale | 9845 Feb. 15| 9944 Feb. 6]| 9744 Jan. 3/100% Jan 

42,000] 5s equip trust ctfs__.--____- 1944|J | 12%% Sale 113% --..-]113._ Feb. 1/1144 Feb. 2o}1112% Jan. 11/1144 Feb 

86,000] Collateral trust g 5s__..____- 1954|J Dj} 98% Sale 997% Sale | 9834 Feb. 24/100% Feb. 10}] 9844 Jan. 9/1004 Jan 

66,000] Collateral trust 4%4s________ 1960\J .J|| 9134 Sale 92% 93%|93 Feb. 21| 94144 Feb. 3]] 914% Jan. 3) 94% Feb 

2,000}} aCarolina Central Ist gu g 4s__1949|.7 J||.42}6 60 10% 44 40 Feb. 21] 40 Feb. 11]| 40 Feb 40 Feb 
118,000/Caro Clinch & Ohio 6s ser A__--1952|J_D 05% 106% 106% Sale [106% Feb. 28/107% Feb. 9//105 Jan 107% Feb 

5,000/Carriers & Gen Corp deb 5s w w_1950|M Njj 8844 90 90 Feb. 6) 91% Feb. 11}] 88%4 Jan 92 Jan. 
2,000/Carthage & Adir Ist gu g 4s___.1981|J DJI|----- 55 52 Sale | 52. Feb. 27| 52. Feb. 27|] 52 Feb 52 Feb 

43 ,000|Celotex Corp deb 44s w w____- 1947|F Ajj 88% 894 91% 92%] 8944 Feb. 9) 9114 Feb. 24]] 87 Jan 9144 Feb 

3,000] 4Cent Br Un Pac Ist g 4s_____- 1948|J Dj} 14, 18% 16 | 17 Feb. 10) 17% Feb. gj) 16 Jan 19}4 Jan. 

1,000]t aCent of Ga Ry ist g 5s__Nov 1945/F A 31% 39 31% 36 32 Feb. 10) 32 Feb. 10]| 32 Feb 32 » Feb 

42,000] aConsol gold 5s____________. 945|M Nj| 12% Sale lg Sale 8% Feb. 15} 95< Feb. 6]| 83¢ Feb 12% Jan. 

25,000} aRef & gen 54s series B_-__- 1959/A O}] 6. Sale 45, 5%] 4% Feb. 8| 5 Feb. 15]] 434 Feb 6% Jan 

63,000] aRef & gen 5s series C______- 1959|A Ol] 5% (6% 4% Sale | 4% Feb. 14) 5 Feb. 3]| 4% Feb 6% Jan 

6,000} sChat Div. pur money g 4s_-_1951|J Djj 10 14 84 Sale | 7% Feb. 10| 84% Feb. 28]| 72 Feb 10 Jan 
oo---- aMacon & Nor Div Ist g 5s___1946|J Jij----- 11% Ce a cleo hae at amar amemae eoocen[feesese ---eeslocscce seoee ss 
oesanl aMiddle Ga & Atl Div purm 5s '47|\J Ji} 54 7% 4% 7% Be eh 5% Jan 54 Jan. 26 

5, aMobile Div Ist g 5s__-__.___1946|7 J}|__6 14 14 8 Feb. 16] 8 Feb. 16]/ 8 Feb 8 Jan. 16 

eas Central Foundry lst mtge 6s__.1941/M S]j103 111 a | a ae ‘ oe ee 97 Jan. 28/107 Jan. 5 

2,000} Central mtge 5s______- _.1941|M S]|_72 5 7 70 Feb. 20) 70 Feb. 20]|.70 Jan. 21); 75 Jan. 4 

11,000/Cent Hudson G & E Ist & ref 344 _'65|M §/|1095¢ .--.- 10954 _..--]1095¢ Feb. 1/11044 Feb. 15]|/10956 Jan. 6)/11034 Feb. 15 
244,000/Cent Ill Elec & Gas Ist 5s____ _- 1951/F Ajj/103¢ Sale 104. Sale |103% Feb. 2/104% Feb. 17|}103. Jan. 23/104% Jan. 7 

4,000/Central Illinois Light 3'4s____.1966|A O}j110 — _---- 110% _-.--]110% Feb. 6/110% Feb. 6//110% Jan. 11/1114 Jan. 26 

23,000}} «Central New Eng Ist guar 4s__1961|J Jj| 3934 Sale 32% Sale | 31% Feb. 17| 32% Feb. 7} 28% Jan. 27) 39% Jan. 3 

66,000|Central of N J gen g 5s_____- 1987|J J|| 25 Sale Sale | 22% Feb. 15) 26 Feb. 28}| 22% Feb. 15) 26% Jan. 10 

14,000} General 4s_-____- ES Se 1987|J Ji|_22. Sale 22 Sale | 21 Feb. 24) 24 Feb. 1{/ 21 Feb. 24) 24 Feb. 1 

17,000/Central N Y Power 3%s_____-_- 1962)/A oO}]1065% .--.- OS 109%]10814 Feb. 3/110 Feb. 15}}107. Jan. 5/110 Jan. 15 
148,000/Cent Pac ist ref guar g 4s______ 1949|F Al] 74% Sale Sale | 72% Feb. 24| 75 Feb. 28]| 71% Jan. 25) 764 Jan 5 

12,000} Through St L Ist gu g 4s__. __ 1954|A O}] 674% Sale 6 6944] 65% Feb. 17| 67. Feb. 8&|| 653 Feb. 17| 6944 Jan. 9 
129,000] Guaranteed 5s_____ ___ -.1960|F A \% Sale 58% Sale | 54% Feb. 15) 58% Feb. 28]] 50 Jan. 26| 62 Jan. 5 

Central RR and Banking of Ga— 4 

7,000] 5s extended to May 1, 1942_____. MN Sale _... 56 | 52 Feb. 14] 53. Feb. 14] 52 Feb. 14) 54 JJ 3 

11,000|/Central Stee! 1st sink fund 8s___1941;M Njj115_ 115% 115% Sale }115 Feb. 7|115% Feb. 27{/115 Jan. 11/1154 Feb. 27 
69,000/Certain-teed Prod s f 1 5348 A__1948|M 8]| 79% Sale 8 Sale | 7634 Feb. 14| 8044 Feb. 1]! 763¢ Feb. 14; 81 Jan. 4 

‘hampion Paper e— 

37,000] Sf deb 4%s (1935 issue) --_-__ 1950/M S100 104 101% Sale 100% Feb. 7/1014 Feb. 28/'100%4 Feb. 7/1014 Feb. 28 

41,000' Sf deb 4%s (1938 issue)_____1950'M SI] 9934 103% 101% Sale [19034 Feb. 2/101% Feb. 1! 100% Jan. 11/101% Jan. 10 





For fotnotes see page 30. 
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N. Y. STOCK EXCHANGE—BONDS 
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3 f : : 
Sales in Price, PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February BONDS 3: Jan. : 
Value Y. STOCK EXCHANGE Fc {os0° jj Feb. 1 Feb. 28 , Lowest Highest Lowest | Highest 
s Bid Aski Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
72,000| Genmnt rid eee 2la s 12054 Sale [123 Sale |1205 Feb. 1/1233 Feb. 24/|118% 3 4 123 2 
d eneral gold 4}4s...--...--- 118 118 e © eb. e I an. 1 Feb. 24 
235,000} Ref & ne tee dike sec BD  ipesne 96 pei Lats Sale | 98% Sale | 98 Feb. 1| 98% Feb. 2 96 * Jan. = Feb. 25 
221,000} Ref & impt mtge 339s ser E..1996/F Al] 95% Sale Sale | 99 Sale | 98 Feb. 2) 99° Feb. 28/| 95% Jan. 3 Feb. 28 
wanntaghe Craig Valley ist mtgeg5s..-.1940/y ij“. 104 109 /104}4 10534]----.. --2---].2.2-2. 2.211105 Jan. 17 108 Jan. 17 
nandieinie eee CROs EP B60 G8 ncn-e HS CREED SOD Mauve cconchecnss vencdleceueecaecenienn.., bide Sipidllnalnte 6s: Wade a 
17,000] _R & A Div Ist con 6 4 wd mL 1989)7 SHLD _ LL. Se > sede 11534 117% 115% Feb. 3/116% Feb. 7/114 Jan. 14/1161 Feb. 7 
‘000 wis con rings Sle ad atnae 1989|7 Jili04° ___ ~~ pitas | iad 10435 Feb. 21/111 Feb. 23|/104%% Feb. 21/111 Feb. 24 
56,000 on aa -wohdoene “1940/42 oll iaiz 1 4 : Bale’ meri Sat “10% Feb. 2)" 12°" Feb.” “6!| "76877 Feb. 2) 1434 Jan. 5 
000} aChic & Alt RR ref g 3s... .-..- A Ol] 13% Sale ale ale eb. eb. 10 e 2} 14% Jan. 5 
129:000/Chic Burl & ra} tl Div 3 348----19491 J 43 i Sale || 99 Sale | 9944 Sale | 98 Feb. 10] 9914 Feb. 28 O78 Jan 281100 °° Jan. 17 
62,00C] Illinois Division 4s...-..---- 949) 7 1034 Sale |/102% Sale /102}4 Sale |102 Feb. 2/1034 Feb. 6//101% Jan. 251103% Jan. 12 
352,000} General 4s_..............-- 1998! Xr | 99 Sale |] 95 Sale | 95)4 Sale | 9744 Feb. 21/ 99 Feb. 3// 97° Jan. 26] 99% Jan. 11 
86,000] Ist & ref 444s series B_...--- 1977|F A 92% Sale |] 90% Sale | 91 = Sale 89% Feb. 23) 91 Feb. 6)! 89% Feb. 23] 93% Jan. 6 
66,000] Ist & ref 5s series A.......-.- 197l\7 A 95% Sale 76% Sale | 974% Sale | 96 Feb. 23) 975% Feb. 9 94% Jan. 26] 984 Jan. 9 
5,000] *taChic & E Ill lst cons § 6s-..1934 A Ol| 98 100 yan _ | _eert 97 Feb. 1/100 Feb. 18) 97°° Feb. 11100 Jan. 4 
158,000] taChic & E Ill By s S.- epaintee® 1951/\7N]| 22% Sale 17% Sale| 19 Sale 17_ Feb. 9 19% Feb. 28/| 16 Jan. 21 22% Jan. 3 
64,000] aCertificates of deposit... ~~~. -.-- ~---1] 21% 2234]| 16%% 1856) 1834 Sale | 16% Feb. 11) 1844 Feb. 28) 15 Jan. 26 21 Jan. 6 
1;000|Chic & Erie ist gold os. aanesn te 2\MNI|| 80% 90 Slig 90 | 5244 85 |a81}4 Feb. 1l/a81}4 Feb. 11/| 814% Jan. 26] 84 Jan. 14 
228,000) taChic Gt Western Ist 50-yr 4s- 1959(44 S}| 24 Sale || 2044 Sale | 22 Sale | 19% Feb. 21) 2244 Feb. 28 19% Jan. 26) 24% Jan. 4 
23 ,000) t aChic Indianap & Louisv rf g 6s 1947/5 Ji} 138% 14 12% 15 10} 13%] 10% Feb. 27) 12% Feb. 7/| 10% Feb. 27 13% Jan. 23 
7,000} «Refun Id 5s ser B..--1947/7 471 15° sale || 10 13}4} 9 13] 949 Feb. 17| 10% Feb. 9 O14 Feb. 17 134 Jan. 3 
BO te aRefunding 4s series C..----1947/5 il 1034 _.._.]] 736 -----| 734 12%]--.--. -.--.-|__.--_ _-.._-ll 1188 Jan, 12] 11% Jan. 12 
26,000} alst & general 5s series A.---1966/,;r7 nh 5% Sale 4 Sale 4 54] 3% Feb. 24) 5 Feb. 14 3% Feb. 24) 5% Jan. 3 
32,000)  alst & gen 6s series B...May 19667 ‘Ji| 53; Sale 4% Gh) 4% _54| 4% Feb. 4) 5% Feb. 7|| 41, Jan. 13 6 Jan. 4 
1,000)Chic Indiana & Sou 50-yr 48---1956)7 J 63% 69%]| 70 90 65 73 70 =©Feb. 24) 70 “~Feb. 24/| 66% jan. 5 71 Jan. 28 
1,000]Chic L 8 & East Ist 4}98_.----- 969\7 Dilill ___-- |) RE ee BER: ieee 111. Feb. 14/111 Feb. 14//111'° Feb. 14/111. Feb. 14 
126,000} «Chic Mil & St P gen g 48 ser A-1959/ Ji) 2654 Sale |} 25 Sale | 28 Sale| 24% Feb. 1| 28% Feb. 28 2244 Jan. 28] 28% Jan. 5 
123,000} «Geng 3 ‘esseries B...May 11989); J 24% Sale 24% Sale | 27 Sale | 2434 Feb. 1/ 27° Feb. 28 22% Jan. 30] 27 Feb. 28 
136,000] «Gen 44s series O,---haey 11989); Jil 28°" Sale || 25 Sale | 285% Sale 24% Feb. 1) 285¢ Feb. 28|| 2214 Jan. 26 28% Jan. 5 
2,000 atjen & £/60 certen © ---May 11959)3 Ji| 98 ale |] 25 Sale | 285 Sale | 24% Feb. 1 28% Feb. 28/| 22% Jan. 28] 28% Feb. 28 
30,000]. sGen 4%s series F__.May 1 1989/7 J 2734 Sale || 21, 41 | 28 Sale | 2634 Feb. 24) 28° Feb. 28|/ 231¢ Jan. 3 28% Jan. 5 
bE ,000) taOhic Mil'st P & Paci 5sser A'75ip A 11% Sale 9% Sale | 10% Sale 8% Feb. 21) 10% Feb. 28/| 8% Jan. 26 12 Jan. 3 
aConv adj 58.......- an 1 2000), 6 3% Sale 2% Sale 3% Sale 24 Feb. 1) 3% Feb. 28 2% Jan. 23} 3% Jan. 3 
1300] tac? Yhic & No West gen 3340..~- 1987 MNij 16° Sale |} 13 20 1344 Sale | 13 Feb. 18) 1314 Feb. 28/) 12% Jan 30 16 Jan. 3 
60,000} aGeneral 4s. _.......-..-..-- 7M Nil 16% Sale |] 14 Sale | 14% Sale 1344 Feb. 10) 14% Feb. 28/) 13% Jan 16% Jan. 3 
1,000 aStpd non payt Fed inc tax- 1981 MN! 16 Sale |} 12 17 | 13% 17 | 14” Feb. 14) 14” Feb. 14|| 14° Feb. 14] 16° Jan. 3 
2'000 aStpd gen 4%4s non-pay inc taxl987/nq Wi) 16% Sale || 15 Sale| 15 15%] 14% Feb. 10/15. Feb 1} 14% Feb. 10] 16% Jan. 4 
22,000} «Gen 5s stpd non pay inc tax-1987/y7 Ni] 19°" Sale || 15 Sale | 15}¢ Sale | 14% Feb. 3] 16 Feb. 27|| 14%; Feb. 9 Jan. 3 
ae aGeneral 4}58 stamped....--1987/ng Wi]... ee 164) 15 16 fe OD AE so tikhihet, anid aie ae RL 
44,000] *al5-year gecured Biileces-<= 936) a7 S|| 19°” Sale |] 1634 1844] 17% Sale | 16 ~ Feb. 31 1744 Feb. 28) 16 Feb. 21) 20 Jan. 4 
48,000] lst & ref g 5s....-..-. y 2037); p 11% Sale 8% 94/10 Sale ‘844 Feb. 16) 10° ~Feb. 27 7% Jan. 26] 12% Jan. 4 
42,000] alist & ref 4 ‘s stamped. May 2037/3 Di| 10% Sale 74 9%) 9 Sale| 74 Feb. 11} 9 Feb. 16|| 734 Feb. 111/11 Jan. 5 
25,000] alst & ref 444s ser C....Ma ye J Di] 10% Sale 7% 9%) 9 Sale $i Feb. 3) 9 Feb. 16) 8° Jan. 26/1] Jan. 4 
327.000 og eEY 4%s series A-22 =I 9491 Nil 5% Sale 4% Sale! 4% Sale 4% Feb. 20) 5% Feb. 6|| 4% Jan. 27] 5% Jan. 4 
aChicago Rys 
6,000} Feb 1 1938 25% part paid-- ~1937\F Al 44% 48 48 54 | 504g 60 | 50 Feb. 15) 52 Feb. 17|| 47% Jan. 6 ‘Jan. 11 
177,000 taChic RIL & Pacitic ~ 4s...1988) 7 “J 18% Sale iss Sale isi Sale| 14 Feb. 23) 15% Feb. 28) + ge Feb. 23 ts Jan. 4 
6,000 aCertificates of deposit -- -- ~~ sz|_---)) 16% 47 14% Sale | 14% 47 14% Feb. 1! 14% Feb 11} 14 Jan. 30] 16% Jan. 10 
91,000] *aRefunding gold 4s---.-~--- 1934) 4 84 Sale 7, Sale| 7% Sale| 7 Feb. 1 7% Feb. 6) 6% Jan. 24 9 Jan. 4 
53.000) aCertificates of deposit -- ~~~ -~- 3\----l] 7% Sale 6% 6 6% Sale 6 Feb. 10; 7 Feb. 17|)| 53 Jan. 25 8% Jan. 5 
94:000| *aSec gold 414s series - esces 1952/47 8% Sale 7% Sale 8 Sale| 7 Feb 19 8 Feb. 28||} 7 Feo. 10 9% Jan. 5 
20,000 aCertificates of deposit. ...---- eo 9 6 Ss] 6% Sale| 6 Feb. 7| 74% Feb. 16) 6 Feb. 7/ & Jan. 9 
107,000] 4sConvertible gold 4)¢s-..---- 1 MN 4 Sale 3% Sale _3% Sale 3. Feb. 23) 3% Feb. 9/| 3 Feb. 23 4% Jan. 5 
000|/Chic 8 L & N O gold 5s_--.-..- 1951\7 Dil 74 =-78 72 «684 | 75% 8334) 7536 Feb. 17; 75% Feb. 17|| 753% Keb. 17| 7512 Jan. 5 
Rit Gold 3)48....---.-.June 15 1951 y Dii 6335 -....1] 68 -..--] 6634 -----|....-- ------|-.... I] QB Jam. 16 65 Jan. 16 
4,000] Memphis Div Ist 4s.-.-....--- ly Di; 60 Sale jj 62% 70 624% 70 62}¢ Feb. 15) 63% Feb. 17/| 60 Jan. 3] 63% Feb. 17 
14'000/Chic T H & S’east ist & ref 5s..1960/} Di| 56% Sale |] 54% Sale | 5849 Sale | 54 eb. 3) 5814 Feb. 28|| 54 Feb. 3/ 58% Feb. 28 
23,000)_,,income guar $e-.---- ee ec 1 1960/nr sii 45° «-49%/] 44-4744] 4635 55 | 4645 Feb. 21 4734 Feb. 18) 43 Jan. 26) 48° Jan. 20 
ca, . — 
76,000} Guaranteed 4s......----.---- 19444 01/1044 105%||105%4 Sale 110614 Sale |104% Feb. 3/106 s Feb. 28/|104 Jan. 25|106% Feb. 28 
51,000] 1st mtge 4s series D_.....--- 1963/5 71/107 Balee 108% Sale {109 Sale |108% Feb. 1/1098 Feb. 17|}107. Jan. 3/1095% Feb. 17 
000] ist mtge 334s series E--.-.-- 1963/J_ J||10534 Sale |/106 Sale |107% Sale |106- Feb. 1/107%4 Feb. 28 10534 Jan. 17|107% Feb. 28 
86,000] 3398 guaranteed - . ..----.--- 1951'M S/!101% Sale ||10234 Sale {103° Sale [102% Feb. 1/103 ° Feb. 16 100% Jan. 51103 Feb. 16 
3,000|Chicago & Western Indiana 4s--1952)7 (7/| 33% Sale || 895, 92 91% Sale | 594 Feb. 24) 91% Feb. 28|| 8714 Jan. 26] 91% Feb. 28 
100,000} 1st & ref mtge 414s ser D----1962/nq Si/ 88° 89 |] 86°88 lig Sale | 88 Feb. 2/ 9115 Feb. 28|| 88° Jan. 16] 9114 Feb. 28 
70,000|Childs Co deb 5s......---.---- 1943/4 Ol] 75% 784i] 73% 78% 7o% Sale | 76 Feb. 4/ 79° Feb. 9/| 70 Jan. 26] 79°° Feb. 9 
00/5 4Choe Ol! & Gulf consol Se---1992/MNI| 11% 13%! 12 1443] 13° 15 | 14 Feb. 101 15 Feb: 10]| 13% Jan. 41 48 wep! 16 
33'000|Cinc Gas & Elec Ist mtge 34s- 1960/F AJ}108 34 108%4]/110 Sale [10834 10834/10834 Feb. 21/110 Feb. 1/|10814 Feb. 21 110% Jan. 26 
Pei i. lst mtge 3 }gs---~-----.-----1967) 7 Sete SEE LEL conntt BONG canadien cnadm pie bbinls « d/ncuecn iain 110% Jan. 10/111% Jan. 24 
3,000|Cin Leb & N Ist con gu @ 48----1942! M Nj/100% 101 44]/102% ~..-- 1U2% ..... 103 Feb. 10/103 Feb. 10/|100%4 Jan. 4/103 ° Feb. 10 
Cincinnati Union Terminal— 
3) O00] . lat nitge guar 3 ge sorles D.--1971/4f NI1083¢ Sale 107 3 Sale |108%,'109'4|107 34 Feb: “1/106 eb: 12/108;Reb- 28110886 Jan. 3 
st mtge r s =-- ale ale 7 eb. 0 eb. 11)'1 b 
127,000}, 1st mige gua Mahon ist gtd g 5s- 1943/7 37°" 65 PE ei a pb on sum, adele nd aa re Se 
27,000/C C C & St L gen g 4s_.-.-.--- 1993/7 76 Sale Sale | 68 Sale | 68 Feb. 28) 71 Feb. i|, 68 Feb. 28)°77°" Jan. “4 
mania General Se cartes B......----1993) 7 77 =—88 thi 85 | 7736 85 |.-.-.. ..----|..___. _..___|| 77. Jam. 231 7734 Jan. 25 
129, 000} Ref & impt 4 s series E_.--- 1977/7 60 Sale |] 56% Sale | 59 Sale | 55% Feb. 21) 5913 Feb. 28|| 55 Jan. 23] 61° Jan. 5 
9/000, Cin W £ Div ist g 48...-- 1991/5 55 = 60 57 (69 | 57 69 | 57 Feb. 21) 57% Feb. 2/| 5614 Jan. 5} 57% Jan. 28 
23/000! St Louis Div Ist coll trust g 4s-1 1990'M 62 69%]| 65 Sale | 64 Sale | 63% Feb. 20) 65 Feb. 1)| 63i¢ Feb. 20 66% Jan. 13 
15.000} 8 ring & Col Div ist g 48..--1 1940 M wen 96 9634 973s/_.__- 10034) 97 Feb. 17; 98 Feb. 17|/| 96 Jan. 4] 98° Feb. 17 
cuguiie W Val Div Ist g 45-~-.---1940) 5 88 96. |] 88 93%) 88 = 93 4)-----. -----|______. __-___|| 90 Jan. 2419) Jan. 24 
3,000/9Cleve-Cliffs Iron lst mtge 43481950) 4 105% 105%1'105% 105%/___._ ____- 105% Feb. 7/105% Feb. 14 )1C5% Jam. 7/105% Jan. 11 
65,000. Cleve Elec Iilum Ist M 33 eet oti 107 % 10934] 10994 11139'10945 11049'109%4 Feb. 16/111°" Feb. 6\/109. Jan. 41111" Feb. 6 
5.000 be TR TT 44s ser B- -13aa A Peete ho. 2 te See 110644 --... ‘106% Feb. 24/10634 Feb. 24/|106% Feb. 241106% Feb. 24 
1,000) Series A gu 4}98....-.-.---- SEE Milvanne, coaiai 1064 --..- 108 Sale )108 Feb. 28/108 Feb. 28/|108 “Feb. 28/108 Feb. 28 
2,000] Series C gu 3 \¢s.....--..--- Mi weda a aka ocks, Loos peer 105 Feb. 9/105 Feb. 9//105 Feb. $1105 Feb. 9 
nee Series D gU 3148. -..--------1950/p All. __-_ 104361106  107°°]106 107° 7}-.-..- ../..|°..... Yt tee 
Boars General 44s series A....----1977/F lj o- 8 rt rrr vdihnnin > chigd allt aaidhien tect ee 
eb art Gen & ref mtge 44s series B-1981)y yi oo > oT orn ores renee ai ded o> ° tipinlap Sadia hens laiaaiin hk inane Medead ie. oe 
Rhee. Clev Short Line Ist gu 4}9s....1961/4 Oj|--- "> “85 6G 684 6176) 684 SC}... |__| 82 Jan. 12) Obie Jan. 20 
70,000|/Clev Union Term ist gu 5/48 A-1972)4 O]/ 8814 Sale |] 86 87%] 8634 Sale |'8614 Feb. 27 87% Feb. 14|| 864% Jan. 25] 89% Jan. 5 
154! ist s f g 5s series B guar..... 1973/4 Oj] 78% Sale || 77% Sale | 785% Sale 7644 Feb. 2) 78% Feb. 23/| 75 Jan. 26] 80% Jan. 5 
43 | ist s f 44s series C_.....-.-- 1977/4 O|| 74 Sale || 71% Sale | 7244 Sale | 714 Feb. 1] 74° Feb. 6 70. Jan. 27) 75% Jan. 5 
naa Coal Riv Ry lst gu 4s....-.---1945)7 Dil. .... 106%|]--.-- --.--.]100.. .....]|....-..-.--.| . 106% Jan. 7/106% Jan. 7 
14,000|Colo Fuel & Iron So 05S. F Aj/102% 103 10346 Sale |1034¢ 104 |103%% Feb. 1/104 Feb. 14 102% Jan. 5/104 Feb. 14 
16-000 ,, #58 income mtge-------..... Heo, Ol] 60i4 Sale |] 55° 61 | 57 59%] 59°" Feb. 11] 60 Feb. 7/| 58° Jan. 271.63 Jan. 20 
000|Colorado & Sout a 4 98 ser A-1980/A7 N]] 4314 Sale 41 Sale | 43% Sale | 41 eb. 1) 4446 Feb. 27/| 39 Jan. 27 441% deb. 27 
1.033: ‘000/Columbia Gas & Elec deb 5s--.-1952/A7 Ni] 9434 Sale || 9974 Sale |101% Sale | 99% Feb. 1/102 ° Feb. 6 9244 Jan. 3/102 Feb. 6 
Debenture 5s Sela thy pr 15 1952/4 O]] 94°” Sale |/100°. Sale 101% Sale {100 Feb. 1/101% Feb. 6 Jan. 3/101% Feb. 6 
1 33 ,000] _ Debenture 5s_-.-..-- Jan 15 1961\7 J/| 93 Sale || 99 Sale |101% Sale| 99 Feb. 1 102 Feb. 6|| 924 Jan. 3/102 Feb. 6 
1,000 Columbia & & “Hock Val Ist ext g 4s “48/4 Ol109  __ 109% ....- —. owalee 10934 Feb. 2410944 Feb. 24|/10914 Feb. 24)1091%% Feb. 24 
1,000|Columbus & Toledo Ist ext 4s-.1955/F Ajjl09  ~~~~~ Ph. iineed 109% ...-- 110% Feb. 10)110% Feb. 10//109%% Jan. 25/110% Feb. 10 
218.000|Columbus Ry Pow & Lt 4s_.._- 1965/M N1/1095<4 110 |]108% Sale 108}, Sale |107% Feb. 1/109% Feb. 17||107% Feb. 1 110% Jan. 25 
133 dou] Zags debentures..." 19aa1> I}104 Bale 11103 Sale |104 Sale 102g Feb: 24/103 Feb, 3i/40836 Jan, sotugges an: 8 
123,000] 2348 debentures---..--...-. ale ale ale eb. 24/103 4 Fe 10234 Jan 1 Jan. 12 
;000 Commercial pavers Tr deb 3748-19515 71110634 Sale |]107 Sale |106  10644|106 Feb. 23/107 ° Feb. 1 ” Feb. 23 ior “Jan. 7 
omum 
322,000} Ist mtge g 4s series F__-._.-_- 1981/A7 S//108 Sale 107 }4 Sale {10634 Sale [10654 Feb. 28/108 Feb. 15||106% Jan. 12 108% Feb. 15 
000 lst mtge 334s series H_...... 1965/4 O}/108 Sale |/1091¢ Sale |109%5 Sale |109°. Feb. 2 109 8 Feb. 25 loss Jan. 10 10934 Jan. 27 
129, Ist mtge 3 owes f oo-e-e-- J Djj108_— Sale {10844 Sale |108% Sale |108 Feb. 9/109 Feb 9)/}107% Jan. 27/109 Jan. 5 
2 Bris COmy GED SIE8. <i ncecena cee: 958) J 1093 Sale |/109%% Sale {111% Sale /10934 Feb. 1/1113 Feb. 25 107% Jan. 26/111% Feb. 25 
Poke A Conn & Passum Rivs Ist g 48---1943/4 O}]___°_- 98\]] 80 ESR ET ag a Sore yt eee 
6,000/Conn Ry & Lt i 6 S788 ------- 1951)7 Ji}109% ___-- BEIG concn eee 110% Feb. 16/1124 Feb. 18|/1105¢ Jan. 23/1121 Feb. 18 
1. Stamped guar 4'9s__........ 1951)7 Ji108% ____- OOM --<.. 0834 ....- 0834 Feb. 11/108% Feb. 11/|108% Feb. 11 108% feb. 11 
36.000|Conn River ower s f3ic8 A.--1961/F AJ/109 0233 109} Sale [10945 109%/109% Feb —1/109%4 Feb. 21/|109° Jan. 13/109% Feb. 21 
278 ,000|Consol Edison (N Y) deb 3348--1946)4 O/110554 105361110545 Sale |105% Sale 1105 Feb. 16 105% Feb. 6//105 Jan. 31/106% Jan. 11 
325,000] 3348 debentures-_.....-.-.- 1948/4 O//106%4 Sale 106%4 Sale |106%4 Sale |106}4 Feb. 17/106% Feb. 8/1064 Jan. 9/106% Jan. 3 
oft foal Bids Ssbemanee= == n= 1958.7 Jft035 Salo [10934 Sale |L0%s¢ Sale [10835 Reb: 610354 BEB: 25 [4B2ag Fem: BODE. Heb: 28 
Seseccesesceo ale ale 2 eb. e an. eb. 
97 ,000 Consol enter ia of Upper a ‘ 105% 4 al oe a 107 %& 105% 107% 
1,000 uerttem B- ceauce J 4%1}-.__- 24%] 205 19% Feb. 19% Feb. 2)| 1934 Feb. 2] 21% Jan. 19 
271:000|Consolidated Oil conv deb 3 4s- 193d D 103 4 Sale |]/104 Sale j104% Sale /103\4 Feb. 7 104% Feb. 2 102% Jan. 27 10444 Jan. 5 
:000|t Consolidated Ry deb 4s_.-.- 1954\J 13 16 1034 154] 10 1334] 1034 Feb. 11) 10% Feb. 11|| 10 Jan. 25) 10% Feb. 11 
. aDebentures 4s_____...- J 1955.7 Ji 13% 29%] 10% 12 | 11% Sale | 10. Feb. 21 11% Feb. 28)| 10 Feb. 21) 13% Jan. 9 
danke Seepeeeene S8---2,----AEO ipeeld S 13% —- 10% -..--] 10 “1B |"10% Feb.” ii|-i03z Feb. “iil|-ioiz Feb iia aia 
2,000] . sDebenture 4s_...-.......-.. 13% 10 15 | 10 104 Feb. 11) 10% Feb. 11|| 10% Feb. 11) 12 Jan. 19 
18'000|/Consolidation Coal s f 5s_.-___- 1960/5 Ji] 50 58 is* 49 | 46 50 ig Feb. 21] 48°" Feb. 3 4444 Feb. 21] 52. Jan. 10 
Ooist lien & unit mateo 3% 1965|af N]|1 F 
32,000 st lien & unif mtge 3 %{s___-- 07% 108 108% Sale 109% __._- 10834 Feb. 20/1093%% Feb. 7||107% Jan. 6/109% Feb. 7 
52,000} Ist lien & unif mtge 3 %s___.- 1965|M N|/107% Sale 10768 Sale |107% Sale |107% Feb. 1 10383 Feb. 3 106 %4 Jan. 7 1083. Feb. 3 
34,000] ist mtge 3!4s_-_........... 967/M Njj108 Sale |/107% 108%j10814 Sale |108 Feb. 7/109 Feb. 17||107% Jan. 26/109° Feb. 17 
276,000; Ist mtge 3}9s_.-.-.----..-- 1970/M Ni/108%4 Sale |/108% Sale |109% Sale |108% Feb. 1 109% Feb. 18)}108 Jan. 3 100% Feb. 18 
297, SOR SED BGR de cnesncese 966|M Nj/10454 Sale ||104%% Sale |104% Sale |104%% Feb. 1104% Feb. 1810334 Jan. 27|104% Feb. 18 
| For footnotes, see page 30. | 
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24 N. Y¥. STOCK EXCHANGE--BOONT? 
Pe ’ 
Sales in == Price PRICES IN FEBRUARY | RANGE SINCE JAN. 1 
F BONDS a5! Jan. 3 oS 
Value N. ¥. STOCK EXCHANGE A. 1939 Feb. 1 Feb. 28 Lowest Highest ‘ Lowest Highest 
3 Bid Ask|| Bid 4 Ask| Bid Ask| Sale le s || Sale Prices | Sale 
at seolocnestacr Corp of Am lIstsfg¢6s1946.J Djj104 Sale |/103 05 {104 Sale |103% Feb. 17/104 Feb. 8!(10344 Jan. 11)105 Jan. 20 
Se. BY D|/100_ Sale {|} 9834 Sale $834 Sale | 98% Feb. 4) 9944 Feb. 25) 98% Feb. 4/100 Jan. 3 
466 ,000|/Continental Oil conv deb 2%s. 8iJ DI}108% Sale |/108% Sale {1 Sale 8 Feb. 16/108% Feb. 1),107% Jan. 26/109% Jan. 7 
44,000/Crane Co s f deb 3 4s-___------- 1951\J7_ D 108 106 044% 105/104 = Sale Feb. 28/105 Feb. 31/104 Jan. 26/105% Jan. 10 
54,000/Crown Cork & Sea sf 4s 9 ae 1950|M Nj) 10434 104% 105% 106 [106 Sale {105% Feb. 6/1 i eb. 18/|104% Jan. 6/1064 Feb. 18 
88,000) Northern — Ist 54s_...1942)J Dj} 33% Sale || 33° Sale | 34% Sale | 32 Fep 14| 34% Feb. 28/f 31% Jan. 12) 35% Jan. 20 
39, Cuba RR Ist 50-yr g 5s_------- 1952\J Jii 38% Sale || 37 Sale | 39% Sale | 37 Feb. 1) 40 Feb. 25]/ 36 Jan. 27| 40 Feb. 25 
16 Lie seri sprite  espeoied 0 Stan 1946\J Dij 44 46 40 42%, 44 Sale | 40% Feb. 20} 44 Feb. 28]) 39 Jan. 26) 44% Jan. 10 
2,000) series B extended to------.- 1946\J Dili 31% 36 33 39%| 344% 3944) 34 Feb. 20) 34 Feb. 25}) 34 Feb. 20) 36 Jan. 4 
8,000/ Dayton Pr & Lt Ist & ref 34s.-1960/A O}/109 Sale |/109 Sale {109% _.-.-- 109% Feb. 2/110 Feb. 108% 9 7j110 =—s Feb. 23 
470'000|De & Hud Ist & ref 4s___----- 1943/MN]|| 63 Sale 59 Sale | 64% Sale | 57 Feb. 15) 65 Feb. 3 56 Jan. 24) 65 Feb. 28 
3,000 peewere Fy Lt Ist M 4%s_-_-1971)J J})107% ----- 108% _.__- 108% -.-.- 108% Feb. 11/108% Feb. 11}//108 Jan. 6/108 Jan. 6 
10,000] 1st & ref4%s________-.------ 1969\J Ji101 104%41/105 = ____- 106% -.--- le Feb. 17/1064 Feb. 17||104%4 Jan. 5/1064 Feb. 17 
10,000] ist mtge a4 Te eae 1969\7 Ji107 Sale |/107%% .____ 107% ---..|105% Feb. 14/107% Feb. 2//105%4 Feb. 14/107% Feb. 2 
15,000 Dave as & El ist & ref 5s__.1951/A7 N1}106% 10644//106—____- | es 05% Feb. 9/10644 Feb. 27|/10554 Feb. 9/1064 Jan. 20 
4,000] Stam “ oD 7 a 8 MN}/106% 106%/|105% 107 |106 —-.._- 05% Feb. 9/106 Feb. 27/}105% Feb. 9)106% Jan. 23 
164,000/t*aDen & Rio Gr Ist cons g 48s_.1936)J Ji) 15% Sale || 12 Sale | 12% Sale | 11% Feb. 21) 12% Feb. 28]} 1044 Jan. 26) 15% Jan. 3 
10,000] *sConsol gold 448___-..---- 193617 Ji| 14% Sale || 12 Sale | 12 13%] 12 Feb. 1) 13 Feb. 6}/ 11 Jam. 11) 14% Jan. 3 
79,000] t aDenv & R Gr West gen 5s Aug1955|F Aj} 6 Sale 4% Sale 5 Sale 4\% Feb. 23) 5% Feb. 3]} 434 Jan. 28) 6% Jan. 5 
163 ,000 aAssented (subject to “* 2 on Sale 4% Sale 4% Sale 4% Feb. 18) 4% Feb. 9i| 4% Feb. 18) 5% Jan. 5 
heeas Bes nf imp mt; Y ey ais igseie Ol] 9% Sale 8 Sale 8% Sale 7% Feb. 8 8% Feb. 4 7% Feb. 8] 10% Jan. 5 
4Des Moines & “babe ; 
5,000} ificates of deposit. _-_-----_--_- Ji} 3% 41) 3% 4%) 4% 6%) 4 + Feb. 16) 4% Feb. 17]] 34 Jan. 4) 4% Feb. 17 
woedeie Des Plaines Val Tel qvar 4340. 1947|M S}j 22 33 ge Re Spa ie SPREE se a oR Pidddeienkne de gewene 
etroit 
128,000 pees re sseries D_-_..--- 1961/F Ajj112 Sale |/112 Sale |1124% 113 |112% Feb. 8113 Feb. 4//112 Jan. 3/113 Feb. 4 
tf) Bap Gen & tees adtas Peele, oli Sale 1iase Sale {111% Sale {111% Feb. 19)112% Feb. 1/1114 Jan 7 112% Jan. 26 
10,000] Gen & ref mt shew ° 1966|M Sij11l1% ----- SR oeew< 111% 111%/111 Feb. 4/111 Feb. 4/|1105¢ Jan. 13)11144 Jan. 27 
oodvan aDetrolt & Max deckines | 4 ie 4 BS 40 $4 Ps Be Dcnda btaddleneson onoe cc Gee aaeet Gan ae) an aD 
69 ,000 Deol Te 4 Pan ist 4\%s 1961/MN]| 97% 99 994¢ 100 99% Sale | 98% Feb. 7/100 Feb. 2/] 98% Feb. 7/101 Jan. 19 
4,000 itl Chentien! ore e-_--:----1951 D}}106 108% 10734 Sad'da 108% -.-.-. 107% Feb. 9/107% Feb. 9 10834 Jan. 11)107% Feb. 9 
uth Missa ro ange 
GO ter mates oo cn cn daute 1962/A O}/105%% Sale |/105%% Sale |166 Sale 108% Feb. 11106 Feb. 6/105 Jan. 26)106% Jan. 18 
3.000] abl So Bhore & Atlantic g 58-1937 Ji] 164% Sale 14% 14%] 12% 14 Feb. 2) 124% Feb. 2)} 12% F 2 1634 Jan. 3 
71,000) Duquesne Light Ist M 3 4s----1965 Dj/110% Sale |}1104% Sale !111% Sale {110% Feb. 1112 Feb. 110 Jan. 26/112 Feb. 20 
7,000;Eastern Ry M No Div Ist a t- 948 oO}; 102% 105 103 105 |1034% 105 |103% Feb. 3/105 Feb. 27//103 Jan. 28}105 Feb. 27 
13 ,000)| East Tenn Va & Ga Ist g 956|M NI| 84 Ns 84 88 85 90 85% Feb. 10) 88 Feb. 16]| 8544 Feb. 10) 88 Jan. 12 
2,000/Ed El Ill N Y 1st cons g 5s- - - - - 905\J JIl1384% 138%I/1388 _____ 139 142 |139 Feb. 23/139 Feb. 23)/139 Feb. 23/139 Feb. 23 
93 ,000| Electric Auto Lite conv deb 4s_.1952\F Aj|j/106% Sale |/1065 Sale |108% Sale |10634 Feb. 2)108% Feb. 28/|105% Jan. 27/108%4 Feb. 28 
5.0on st n Jo] & East ist g 5s_-_----- 941/MN/}105% 10634]/106 107 |107 107%/106% Feb. 8/107 Feb. 9)/106 Jan. 20)107 Feb. 9 
oodnele aso & S W Ist & ref 5s_.-.-1965|A O}] 50 75 Sia | Oe PE Cece popapelsaocse soeckeeeedes gebdauibvecdu seaWee 
Re oy 7 ~ cages 965\|A O}} 50 9534}} 50 95%! 60 DUG. chi daw babod dendéavc- acy cdaetnser. witeGsibecas Lebtvc 
ooubiens E @ & Pitts gon gu ¢ 3148 ser B aadly 7 is erree 1¢3 hewi 4 cungdiocchtons baresclapocce 06655cneUS Cee obese dips .4l'é0eece 
109,000 sErie RR si con & eer len @ 1996 Jj 41 43\4| 45% Sale | 46 Sale | 4444 Feb. 2) 46 Feb. 3)| 43 Jan. 4/47 Jan. 20 
142:000)" alst oma “yee sent 996\7 Ji; 2134 Sale | 20% Sale | 22% Sale | 20% Feb. 1) 22% Feb. 28/| 19 Jam. 27) 22% Jan. 4 
75,000 iConw gas Series A= Gessdecse 953\/A Oj] 21. Sale |____- 20 18% Sale | 18% Feb. 24] 20 Feb. 6// 184 Feb. 24; 22 Jan. 5 
29,000 a4s series B_---.--..------- 1953/A O}] 15% 23 18 Sale 16 19%| 18 Feb. 1 20 Feb. 7} 16% Jan. 23° 214% Jan. 5 
4,000} «saGen eer es birt biome de L953\|A O}/----- ik eae 23 18% Sale | 18 Feb. 27! 18% Feb. 28); 18 Feb. 27, 18% Feb. 28 
530,000 thee & tae eae 44 1927.1967|M N|| 14 Sale 11% Sale | 12% Sale | 10% Feb. 20) 12% Feb. 28' 10% Jan. 26} 14 Jan. 3 
485,000} «aRef & impt series 1930...1975|A O}] 14_ Sale 11% Sale | 12% Sale| 11 Feb. 7} 12% Feb. 28] 10% Jan. 27; 14 Jan. 3 
26,000; aErie & Jersey Ist s f 6s_---- 1955\J_ Ji) 42% Sale 43 47 42 Sale | 41 Feb. 25) 45 Feb. 6] 41 Feb. 25} 46% Jan. 9 
14,000! aGenesee Riv RR ist s f 6s_..1957\J_ J}| 41 4341} 40% Sale | 42 Sale | 40% Feb. 1| 42% Feb. 3/40 Jan. 31/45 Jan. 6 
5,000 aN Y & Brie RR ext Ist 4s_..1947 AZ N]| 85 94 85 94 85 93 Feb. 24 Feb. 24} 90 Feb. 24) 90 Feb. 24 
oodeane | we | cmieee Mt choot MR oo di cccdn pebtVeladmoea meoek the* eases Weditdeoes oceess 
48.000’ Ernesto B Co ist mtge 7s-..1954|/F Al|----- 77%|| 55 71%! 73 75 | oe 6 10}| 74 Feb. 6) 76 Feb. 10 
68,000| Fairbanks Morse deb 4s- -- - --- 1956.7 Dj}104 Sale ||1045¢ Sale |105 Sale |104% Feb 105% Feb. 7j/|104 Jan. 3/105% Feb. 7 
30,000) Federal Lt & Tr ist s f 5s_----- 1942/M 8}|100% .---- 101 Sale |100% ----- 160% Feb. 25/1014 Feb. 4)/|/100}4 Jan. 5/1014 Feb. 4 
2,000) 5s International series - - - - --- 1942|M 8j|_95 99 90 00 a RS 100 Feb 100 ~Feb. 4/]} 98 Jan. 11/100 Feb. 4 
21 ‘000 First lien s f 5s stamped ----- 1942)|M Sj/10034 1013%4//101 101%/101% 102 |101 Feb. 11\el01% Feb 100% Jan. 7|101% Feb. 9 
50°000 lst lien s f 6s stam ped_------ 1942)M s}/103 le |}102% Sale |103 Sale |102% Feb 103% Feb. 24]|10234 Jan. 20/1034 Feb. 24 
12,000 0-year deb 6s gt eee 954 Di| 87% 90 90 984; 95% 97% 1 Feb. 11| 95% Feb. 20]| 87% Jan. 10) 95% Feb. 20 
426 ,000/Firestone Tire & Rubber 34s.-1948/A O}/-~--- -.--- 103% Sale |103% Sale |103\% Feb. 11104 Feb 28) 102% Jan. 25|104%4 Jan. 21 
aeoedle aFla Cent & Peninsular 5s__..19423'7 Jj} 38 55 ee 2c 3dl SE en cdibick die namedelnnnecce sande an” Ge aa. ae | 
37 ,000|}Fla East Coast Ist 4758 ~ page 1959l7 Dj} 63 64%41) 62 63 62 Sale | 62 Feb. 10) 63 Feb. 4{} 62 Jan. 24) 644% Jan. 4 
269,000) alst_& ref 5s series A-------- 1974|M Sjj 9%. Sale 8 Sale| 8% Sale| 7% Feb. 3) 9 Feb. 25)) 7 Jan. 25) 10 Jan. 4 
,000 aCertificates ee RS Gy | eds 9% Sale 7% Sale 8 8%] 7% Feb. 10) 8% Feb. 24) 7 Jan. 23) 9% Jan. 3 
*taFonda Johns & Glov — 4\%s 1952 
> ose 0 tee Sled by owaes _.|MNIj----- 17% 3 17%| 3 SPs cic a eucalusinven Geksddeettes Godeekigennes Sedsee 
Amended) ist cons 2-4s___ 1982 ; 
anemia f of claim filed by owner.__|M NV 1 2% 1 2%; 1 Bibl amano dnabothéstéca dno usaisted’ d4gSutinbteee obece 
ae OE aCertificates of deposi¢._-.__|____ 4% 1% y 1 ee, SR ee es ee Ee  eeeey ee ee 
7,000/Fort St U D Co Ist g 4%s_-_---- 1941\7 Jii 99 102 101 102 |100% 102 |100%% Feb. 17/102 Feb. 24/[100}4 Feb. 17)102 Feb. 24 
10, Francisco Sugar coll trust 6s__..14956|M N|j 40 45 39% 44%) 40% 42 40% Feb. 11) 43% Feb. 40 Jan. 17) 43% Feb. 8 
modaie Gas & Elec (Bergen Co) 5e..-..1949)7 Dij122_ ..---}/120% .....|124 125 |...... ......|.....- -..-..|)------_------]------_------ 
42,000/Gen Amer Investors deb 5s ser A 1952/F A//1044¢ 106 10244 106 {102% 10344/|102% Feb. 4/1034 Feb. 14]j102}4 Jan. 31/105 Jan. 4 
29:000|General Cable ist sf¢5%s A_..1947\J .7||102 Sale }/101 102 |100% Sale | 99% Feb. 11/101% Feb. 2}| 99% Feb. 11/104 Jan 6 
13 Oo aGeneral Elec (German) 7s- - - - - 1945\J Ji) 57 59 52% Sale | 52% 58 52 Feb. 14) 58% Feb. 2 Jan. 31} 59 an. 5 
9,00 aDebenture 6 4s-__---------- 1940|5 Di 61 65 50 61 5644 60 5544 Feb. 8| 56% Feb. 21|| 5534 Feb. 8] 62% Jan. 18 
\ ££ &, >) aa 1948/M Nii 57% 59 52 Sale | 52% 58 52 Feb. 1) 53% Feb. 1}| 45 Jan. 28) 594% Jan. 6 
General Motors A a meee 1" 
257,000] 10-year debenture 3s_------- 946\F A'|106%% Sale | 106 Sale |104% Sale '103'% Feb. 17|106% Feb. 4/|/10334 Feb. 17/107% Jan. 11 
131,000} 15-year debenture 33 caae be 1951/F A|1065¢ Sale | 10644 107 |105% 10644 105% Feb. 20|107% Feb. 7}/105% Feb. 20)107% Feb. 7 
14 000|General Public Service eb 5s 1939\J w|/101 Sale }/101 Sale |101 101 4%);101 ee: 1:101% Feb. 4})100% Jan. 3/1015% Heb. 4 
225:000|Gen Steel Castings Ist omy v- 1949|J Jj} 64 Sale 60 Sale | 66 Sale | 59 - 9 66% Feb. 27 | 574% Jan. 27 66% Feb. 27 
4,000] t4Ga & Ala Ist cons 5s._- Oct. 1945)J J|| 1534 17 13% 15%| 14 Sale | 14 Feb: 20| 14% 28}| 14 Feb. 20) 16 Jan. 5 
taGeorgia Carolina & Northern— 
4,000} Extended at 6% to July 1 1984. _\J Ji) 156% 2131) 15% 20 | 17% Sale| 15% Feb. 8| 18 Feb. 17/] 15% Jan. 27) 18 Jan. 6 
6,000] aGood Hope Steel & Iron sec 78-1945|A Oj] 42 45 35 40 40% 48 40 Feb. 8 40 Feb 7 40 Jan. 21} 45 Jan. ll 
171 ,000|Goodrich o. F) * creeps: D//100 = Sale |}100% Sale {101 Sale 6)101 Feb. 100 Jan. 3/101 Jan. il 
265,000 lst ~y 448 Sit aoe tint be teak ol 1956|J Di} 9956 Sale |/100 Sale |100% Sale | 99% Feb. 25)100% Feb. 99 Jan. 26)/100% Jan. 20 
6,000|Gotham Silk a7 Sop w- 1946|M Sj| 84 86%41| 85 9244; 90 Sale | 87 Feb. 17} 90 eb. 84% Jan. 4) 90% Feb. 6 
oahtne Gouv & Oswegatchie Ist 5s__-..1942)7 Dj/ 25 85 46 85 46 ge PR: Ge! sR. a er: |. ee 
5,000/Grand R & I ex Ist gug 4%s-_-..1941)J Jj|/103% 104 6 ee 106% 10644|105% Feb. 17|/105% Feb. 10334 Jan. 4/105% Feb. 17 
eo Grays Point Term mf & coc MEE, Seibeekd ett seeeh cacecl<nces ans etndet cc nnndieluboeta. nneeggteasee caseus fae 
57 ,000)}Gt Cons El Pow (Japan) 7s__..1944|F Ajj 72 74 72% 77%) 79% Sale | 77% Feb. 2/) 80% Feb 73% Jan 7} 8044 Feb. 25 
oon [Great Northern 1x nn Ree Ownk 1950\J Jij 63 70 70 72 75 76 72 Feb. 2\z78 Feb. 20}] 64% Jan. 4/78 Feb. 20 
reat Northern 
260,000] ist & refund 4\s series A___.1961/J Jj|101 Sale |}101% 102%4|104 Sale |10234 Feb. 2/104% Feb. 24110044 Jan. 24/1 Feb. 24 
153,000} Gen mtge 54s wn * Seacae 1952\7 Jij 97 Sale }j/____- 95% 9637 Sale 9 9644 Feb. 94 Jan. 26 9933 Jan. 10 
38,000} Gen mtge 5s series C____---_- 1973\J Ji| 87 91%}/___-- 8844] 88% Sale | 874% Feb. 14] 88% Feb. 87% Feb. 14/93 Jan. 9 
66,000} Gen 4s series D_____------ 1976\J Jj] 82 83 79 85 | 82 Sale Feb. 4/ 82. Feb 79 Jan. 27; 85 Jan. 5 
40,000} Gen 41g8 series B..........- 1977|J  Jj| 824% Sale }] 78% 82 | 83 Sale| 80 Feb. 9] 83% Feb 78% Jan. 30) 85% Jan. 5 
417,000} Gen mtge 4s series G___-___-- 1946\J Jj) 98% Sale 96% Sale | 99 Sale | 96 Feb. 2/100 Feb 94 an. 26/1005 Jan. 5 
265,000} Gen mtge 4s series H___--_--- 1946\J Jj| 86% Sale 85% Sale | 87% Sale | 83% Feb. 21} 89 Feb 83% Jan. 28 59 Feb. 28 
67,000} Gen mtge 3%s series I____-- 1967\7 Ji} 74 75 73 Sale| 77 Sale| 73 Feb. 1| 77 + Feb 684 Jan. 3u} 7 Feb. 28 
tonite aGreen Bay & West deb ctfs A______| F 54 60 54% 60 ) ER Le ag ae Ae eee ea. Rae eee ae 
27,000) sincome ap ae ctfs toe ----sanale’ 7 74%il 6% 7% 6% 7 6 Feb. 3) 6% Feb. 6 Feb. 3].7% Jan. 5 
ose reenbrier Ry 1s eS eke gee: a RL Aa a gis ME Se ee, I | ed hy yeaa 
Soeoen meow & or iss s ser B_1950\/A 70 79%1| 70% 794) 79% Sale | 77% Feb. 21) 79% Feb 77% Feb. 21) 79% Feb. 28 
5,000] 1st mt ge go goid 5s series C_---- 1950/A O}] 67% 70 71% 76 77% 80 72% Feb. 2) 78 Feb 69 Jan. 4/78 Feb. 27 
Gulf A ° pegs RR— 
eye Ist & term 5s stpd_._..Feb1952\J Jii 75 100 60 100 eo i tee an ae ee a 
73, Gur Fo St'l Ist mtge 4%s__1961 ry 93 Sale 93% 94 96 Sale | 94 Feb. 3 Feb. 93% Jan 3 _ Feb. 28 
37 ,000/Gulf States Utilities 4s series C_1966)A 107% Sale ||108 Sale /108% 109%/)108 Feb. 1/109%% Feb. 107% Jan. 5)/109% Feb. 21 
10,000} 10-year debenture 4}4s_---- 1946/A AGG Me acess 102% 105 |102% 1034%}|102% Feb. 10/1 Feb. 102 10}10544 Jan. 28 
~dbeae Hackensack Water Ist 4s_____1952\J 106 ._.---1}105% 106 |105% -..__}__.... -_-___]_____. -.__-_}}105%"ssJan. 16/105%sJan. 4 
aseiuil Harpen ining Fr eenenee [ > Soe eee Se ae ee Cee OR Pa eS YP ES Oo eee 
33-800 Hock Val Ist con g 44s_______- 1 116% 118 118 119%/120 121%}|119% Feb. 3/121 Feb. 118 Jan. 4 13} Feb. 17 
34, jHoe (R) & Co Ist mtge_______- 19 67 74 Sale| 68 Sale| 68 Feb. 27/ 75 Feb. 67 Jan. 5] 76% Jan. 25 
5,000; t* aHousatonic RR con g 5s_..1937|M 36 §=6Sale || 31% 33 34 Sale | 30% Feb. 14) 34 Feb 30% Feb. 14/) 38% Jan. 3 
Footnotes, see page 30. 
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eS OE SS!::’:’““:“_:_“_“__“aow_aw—__q»090 EE IOI 
Sales in | BONDS i Price, PRICES IN FEBRUARY | RANGE SINCE JAN. 1 
‘ebruary . i an. M 
Value N. ¥. STOCK EXCHANGE $5 1939 Feb.1 4 Feb.28 4 Lowest Highest ; Lowest Highest 
} Bid Ask! Ask| Bid Ask| Sale Prices le 
; ee an. 31/1 Jan. 3 
,000) Houston Oil sink fund 534s A_--1940/MN/102__ Sale |/101_ Sale /102, Sale {101 Feb ; ; 5 
,000) Hudson Coal ist s f 5s series A_-1962|J DJ] 3434 Sale 3244 Sale 34% Sale Sic Feb. 14 31% Jan: 271 86 gen. & 
> 000) Hudson County Gas ist ben 939) M wvii101 53 102, 47 Bala | 40% Sale| 46%4 Feb. 2 Jan. 13| 49% Feb. 17 
260,000) Hudson & Manhat Ist & ref 5s A 195/|F Al] 44% Sale 4 gore | 238 oi Fee. i yan: 28 49 ro, 16 
422, 4 Adjust income 5s. - - - -- Feb 1957/A Oj] 13. Sale ; Sale. |111% Sale lll” Feb. 23 Jan. 261112% Jan. 18 
75, Illinois Bell Telep 3 4s ser B__..1970'A O}|112% Sale 1% ry ab -~e ; jan: ete * Yan. 8 
11,000|""Int gold 3348-- 5-22-22 19317 3] 88 === Sar 8437 Feb. 3 83% Jan. 30] 85 Feb. 1 
win-o| Extended Tat g 399@--2°°°7"“1881l4 Ql] 83 <Z2--|] Sis -55--| 84 , yee ue erm penne 
-2---- st s FAS osten -ss-- “sz-- ee : an. 
28,000 Collateral trust gold 4s Oe eis + 1952|A O 60% Sale Be x pK $8 gate 35% a as 6545 228. es + Sed i 
110 oot Refunding 4s -----.--------. 1955|M Ni 58 Sele 547 54%! 50 Feb. 18 47% . 241 52 Jan. 13 
3, Purchased lines 1st 334s lek ws a a 1952\J Jij----. 54% "B37" sale | 37" 33 Feb. 1 50 ‘an. 26| 59% Jan. 4 
Laon] on Szust anid 4s... ..-------- 1933|M Nil 88. Salo || 65. 70%| 65 Sale | 63% Feb. 23 62 Jan. 26/71 Jan. 4 
- A tes ye) ae tae alates i an, 
"2.000 aG-year Nee 22022 poaeioese Sealy 4 54 -~ ache ey Bote aK $312 Feb. 7 $b Feb. a 83 x Feb. ii 
’ ete timate? ee lee le | 63°. 90 3°" Feb. 1 an. an. 
000] Litchfield Div 1st ¢ 38... _ 1951|7 Jij-.--. 63 8a “ 3 
1,000} Louisy Div & Tor ¢3 148 connhl 1953\J J 63 Sate eh 70 + 70 | 63 Feb. 8 Paevette: ee =. © 
re St Leu Div & Term g3822.2.218810 Iss 76 54, 76 | 54 7622722 ooo Sees seen 
-<---- m edoaend naece es i tnd . 
3.000 = Gold aise 2 ase wesews 1961|3 J 58 85 60% 68 58 63 60 Feb. 15 60 Tee. 16 ied a a 
actin Div ist ane ae nncee espesfioase= -g2--]-s0-- og e-el-snecans---g ome rose 
1000, Ween tinsiny 1e-777777 1951\F | om 65") 60 «65 | Gi” “70° | 60% Feb. 8 60% Feb 5 603; Feb 
Ill Cent & Chic St L & N O— 
317, Joint Ist & ref 5s ser A joaenin 1963|J 53 oe Bt Sale | 3935 Sale | $0 Feb: 11 ve. 2 8 Jan. 3 
BF OUD a Breet doban 4340272222 1BGaE a BlaBEsE soho |]1043¢ 1043s|104* Sale 104 Feb: 27 Feb. 27/105” Jan: 8 
17-000) allseder Steel Corp 6s - ----- -- -- 1948\F Ajj----- --.--l]- aa" “95° | 83°" “55°"| 95 Feb. 27 Feb. 27| 95 Feb. 27 
2,000/Ind Bloomington & W ist 4s, ---1940A Ol--.-- 98, 16> 86 170 73K|--- ese Jan. 11] 67, Jan. 19 
----<= oO i 7 
4, isin i & Loulev Ist gu 4a- 1956|J 10 15 7% 10| 10 Sale | 10% Feb. 10 934 Jan. 26) 10}4 Jan 
a Pee Uae TSR eS Sere « -)l_ ATa 
a= = = = Ref & impt m 3 igs ser B__.1986|M 99% ...--|| 99% - bs 
56 ong |ndustrial Brae =ageosnoe 1985 Jil ee 106°" Bale [100° Bale lige”? Fob, i = ih feo. 3 
i Inland Steel 34s = Pe 1961|\F A||107% 108% 6 © | 67% Sale Fob. 10 a5 Jan: 10” Feb. 18 
sf a te ae es i Bale | oss “oval & 4 Feb. iq Feb. 7% Feb. 18 
, cates OF Gdeposit.........- <<<<]] OF «-=-- P 
a + «10-year 6% notes... ..---- 1932|A Ol] 3734 ~3034/] 37 Bale | 20% Bale | 36/3 Rep. ¢ _. Feb. 18 
st ay thE , ee eee FO Bs Sale | 631 Sale | 5745 Keb. 7 Jan. Feb. 18 
2'000] interlake Iron cony deb 4s -- ---1947 A Of}! 89 90 8334 Sale | 85 Sale | 83% Feb. 1 Jan. an. 
"ood tt Aan dstended to...” -1942|MN}]10236 ----- 10134 102 |102 1023/102 Feb. 15 101% Jan. 17|102% Jan. 5 
ibe" ta Internat Gt Nor Ist 6s A__..1952/J 20 Sale 8 aK 15% Sale ig red. . gaa. 20% qua. ¢ 
08,000 4 Adj mtge 6s series A- July 1 1993i8 Ol] 3% Sale | 344 .5%4) 13 one it Fe Y o-- ¢ 
“70-000 4 Ist m Id 5s series B-.-.1956|J Ji] 1934 Sale |) 18, Sale | 13/3 73 | 1p eee. al Jan. Jan. 4 
Soul 21st gold 5s series C- - . ..- -- 1956|J Ji) 1934 Sale || 78°* oi. ' 8542 sale | 76 Feb. 1 Jan. Feb. 28 
000] internat Hydro El deb 68__-__-- 1948/4 Ol] 75” Bale |] 76, Sale $25 Sale Feb. 1 Feb. 28 
79-0UU\int Merc Marine Ist s f 68_-- --- 1941/A Q\| 54% Sale || 3374 Sale 6 Bale | 8 Ee: ot jan. gm. 2) 
154000 Ln Ttndine Gouerige A - 1955/0 8| 9432 Bale || 92. Sale | 93% Sale 91%2 Feb. 7 — Jan: 3 
ae Int Rys of Cent Amer Ist 5s B_-- 1972 MN|| 82 85 ='t¥ aK be é oe2s go 78 ren: 1% oo 6 _ Fob. 24 
78000 hod y Pd ys arene Saas ti 87°” Sele 8452 Sale| 6034 Sale | 63 Feb: 1 62 Jan. feb. 28 
necb wold be. + °**------1933I" All 69% Sale || 67 Sale | 7234 Sale | 66 Feb. 1 63% Jan Feb. 28 
Central Ry— . 
12 ‘O00 : vat dai Fat 48  Gieat ie oS gs sale. 524 “bay sah Sale 338 Feb 10 2 Jan. Jan. 18 
36:00) James! Laughlin St’l Ist M 44s 1961\M S|i 9534 96 || 96 Sale | 9344 Sale Feb. 28 934 Feb. 3 - 
Feb. 11 79 Jan. Feb. 
10,000 Kanawha & Mich Ist gug4s_...1990|A Ol] 78 90 || 82 90 | 81 88. | 82% . 
18.UOUl teu CFLS & Mrefg4s._-----1936|A Ol 35% Sale || $2, 34.) 33 34%) 32° Feb. 15 31% Jan. 26 3634 Jan. 4 
Pau tr Mea er So , Bankers Trust) <- Aspnes “% 3556 ~ 70 Sale | 68% 72%| 6814 Feb. 8 67% Jan. Jan. 2 
239.000) Her & Imp 58. -----April 1950) Jl] 71» Sale 106°* Sais |10033 Selo lie? Fob. S7 u% Feb. 1s =. 7 
101 OOO ee ere Tot mgs Aida. 1Os07 DINOESS Sale ||10536 Sale |105% Sale 1053 Feb. 91 4 Jan. 4/107 Feb. 18 
1,000] Kansas « - : ! ‘ 
cal See See ae ge wis Bot. BL oes ee jan: $5] ifsc dam 33 
°“e-se tis wws fA wena -e<e ooo -sncce : 
100) i cate mace hae gb) -1BaaL -ool gg BE === stay i baie ie sag -asa-" idl 067 Pek -"3 
20,000 os tear sap ."2 ~an-"|| 95 Sale | 94% 97 |95°" Feb. i “$4 Jan. 14| 96” Feb. 
20,000) keith c > (BF) ist ser g 68___.1946|M SI] 87% 95 ||.95. Sale | 94 
3,000 te RP Ist gu 4s___-- 1987\J J1|105% --_-..||105%4 “9216 edit. 100° coke nyt fie —< re 5 
—eoaey gf erlentbege ee ge OR ae eepere: "72" Jan. ~5) 7335 Jan. 6 
====-- “Plain. --22-222272722222224gei/y IO” 90 |] GO” QO | BO BO |-2-2-2 222-- Sorero Posse 
“Hates 44s = yeoman: heed. -- 4. ----- 500! J Ji 50 = =92 cosy oaenre sSedee Ssicculeccare 
Ki Count ec Lt Ow ’ 
1,000] *'Perchane mnonay @s. api 4a-- 771993 A Ol163 «165 74 . = - “sar 163 ne: is 1 Feb -- 165, Jan. 8 
10,000) Kings Co Elevated Ist ¢ 48____- 1949|F Alj.__-. 80341'155 sale 1100 ie feb. 3i1 il $8 Jan iol100 on. ae 
i8'0oo wide ret Ba. ~~~ 1904/5 JH 8S P5241 10334 10434110554 10634|104% Feb: 8 106% Feb: 23'e5 322: 3 108% Feb. 23 
30,000 Kinney (GH) Sigs extended to-19411), Dil 96, 98%) B84, dueling Mute’ li0034 Feb. 3a)i0a% web. ae 38h: vpji02% Jan. 31 
238 0b0| Boppers Co 4s series A. -——__— 1951/M N1i100% Sale |/10236 Bute 102% 103e¢ltoas, Feb. 2oltoase Feb. 151/400 102% Jan: 17/1048 Feb. 15 
000 Foundation coll trust 48-1945|J, J|j102 103 |/103 78 10434110276 103 941102 56 Feb. 20/104 27||102 4 Jan. 17)108% Fed. 13 
32,000 3s coltetqre 4 Bote. ....196/ F Ajj100% Sale ale % ° . ? 
o ass 
344 ool oa Uautorm cy of dovost--tpppia al a8 sale || ABM alt | $f lr4| B34 Feb: Ol ARNG BeR- 48] 84s Bem 2] ABN de af 
209, - 3 ly ellie 5 % Sale | 485% Feb. 1) 57 Feb. 2 45 Jan. 3] 57 r 
209,000 Coll & ref 5148 series C 2S at: 1953\F Al] 45° Sale i Sale | 56% ; nt i woh. 38 13| 7% Feb. 28 
106,000 Col & ref g 54s ser D_______- 1960\F All 43 46 48\6 Sale 57 36 Sale | 48 a. R! 57% — 5 45% Jan. 3 y+4 MeL: 28 
14,000 1 i enema F All 42% 45 45 Sale | 49% Sale 434 Feb. 495 . 42% Jan. . 
11,000 Collateral trust 6s series B. B.7771949|F All 41° 46 || 46 Sale | 49° Sale Feb. 20] 49° Feb. 28|] 43 - Jan. 10| 49°. Feb. 28 
ke Erie & tern - P ~ : 
8.000}!“Se 103. extended at 3% to. ---1947/F q 45 75 es my = rb :S. em..4 986 Fes 9 67 Jan. 26 (6844 Feb. 7 
67, 000} ace Shore Mick Sou g3148- 1907/7 | 87 §8is|] 8634 89 | 88 Sale | 86 Feb. ‘| 88i{ Feb. 151] "86 “Feb. 3) 90 Jan ‘ 
Lautaro trate Co 
78,000)" "st mtge ncome reg. Dec 31 1975|.---|] 25% Sale 3334 Sele 23 4 Bele | 3 22% Reb i 25)6 Bab. 4 2254 Jan. 27) 25% Jon. 3 
U0IT ehigh Coal Nav4sserA_..1954|\J Ji] 54 55% Bec e8hs] ete Bele $6 Feb: 25° So Fab. golt o4°¢ Jam. Bi 80, wep: 20 
yo a ae Ris A.2196814 Fd Bis Sale” 83 85 | 8445 85% B43 Feb. 6{ 85% Feb. 24]) 84% Jan. 4 aBig sn. ab 
10,000/r2high & NY Ist sug 4s..-....1945\M SI] 31%¢ 33% > 3 3° _ 32 Feb. 16] 35 Feb. 28] 314% Jan. 9] 35 _ Feb. 28 
” FARGO Yates Cee S.-.------10Et Ae----- ee a BASE oo ceckt tran tnd, .cugeaah ae ane en 
35 500 oe tatcnding Seen 777684] “Al 22z 7347 “|| 20” “3835 29" "2234) 20°" Feb 3) 23° ~ Feb.” 16)|"30° “yan.” 13) 23°" “eb i6 
' f deposit. ...----- scien. cca onneceeen=> qneeed LE eeaetlnrancagrensebabtaasted Pereqegenyy: Suge 
31,000 et 8. sab ebcaus 1964|F Aj} 22% Sale |} 19 Sale 13% 19%| 17 Feb. 3] 22 Feb. 16//°164 Jan. 13] 23 om. ¢ 
’ of Gemogit. ..«ccsccss es | es | oe ee Oe | ee ee ee ee) | eee ee 
11,388 First & ref sinking fund 56° ~.-1974|F Aj]_---- 24%|| 17 =‘ Sale 7 Lodi Riadedictas pa | eo Oe 16% Jan. 17 a a. 2 
+860 see 8 no es extend to 1943222202) 7G IIIT “Ga¥;{|] BON “4936 3644 “4933) "30" “Feb.” 10] 3154 Feb. 1i]/"36"" Feb. 10] 194 Feb. ii 
, Certificates of deposit ........-|.---}]-.--- .----|J-<--- e5---] 9878 co 5 -n | n~ nnn nw ww ww of a wm nm a ne eee en elo own nn == "8 
40 ATs Leh Vall Harbor Term is oat a” _.-1954|F All 40. Sale + $0 0 a 2 x zen. 1 oO ve. ¢ 40 ~- FS £0 Fo. , 
“4:000|42 ON eal dentate 940i J) 46% 30 40 51 | 44% 49%] 4834 Feb. 27| 4815 Feb. 37 4814 Feb. 27 50 gaa. of 
116:000 a oe con 6 4s-----SO0S|AE NI] 1934 Sale 133 pyr 30% Sale| 18 Feb: 3} 3034 Feb. 28 13% Jan. 30 20% Feb. 28 
(TEA) og oy Apparent : Feb. 27|| 181% Jap. 27 an. 
49,000) 4 Gen corns 44s_----------- 2003|M N 134 Sale || 1 1954] 20% 2134] 19 Feb. 7] 21 Jan. 46 
FS) aimed ooo SSOriAC | 405 Bate 302s sale | 2955 te | AE, Bee: fl BL, Bob Hel HE Hem gal Bh, Bek: 
14,000 4 Gen onsol Se id bade ign ahienaa ail 2003|M NI} 24 23 %4 420 dale*| 30°* Fob. -3i 3734 Bab. o> jan. 28) 3st Feb. 9 
19,000; = 4 5s assemted_____._------ 2003|MNj} 19 22 20% 2156 21% asl eben: a) 24°* Fee: 9 92 en. Bi gh” Feb. 7 
2,000 Leh Vall Ter Ry ist gu g 5s___-- 1941 A 50 $6 50 is 57 $244 a 1, SRD ees ee See Se ee 
” 9.000] ore ie wet tet wu 8. 22222222271965|A Ol]iia"~ sate |]ii3”~ 115 ° 115°" sale |ii4ig ‘Feb. id|ii5 Feb. 28||i12" Jan. i3]115 Jan. 26 
,000 Sale Jan. 10 
£7 Dool Agsett & Myers Tobacco 7s. ---1944/A 0112944 Sale 1/120% Bale /128%5 Sais lige’? rep; Sltse' Rep, oalltsese dee: 2eiizo yan. 18 
30,000| Liquid Carbonic ig con debe=~ “1987 / Dp 109 Sale 108 36 110 109 Sale |10834 Feb. 2|110% Feb. 6)/108 Jan. ssi ¢ Jan. 20 
= mm Little Miami gen 4s series A---- ET, WRN. D ROR arin SE Saas Op ee oo eS Es cae 
229,000| Loew's Incsfdeb 34s8...--...- 1946|F Al] 983{ Bale |] 995 Sale 101% Sale 9934 Feb 2,101 14 Feb r 984 Jan. gj 101 }4 Feb. i 
™ a6 (ome Star Gas 6 848 dobs-------1983) R ar, — soma Apete. 1074 ios” 107% Feb. 27 107% Feb. 25/|107% Feb. 27|107%4 Feb. 25 
w-e--- a Long Dock Co 3 %s ext to....1950|A Oj| 60% 64 6034 75 | GO% G8 fi... -..--.f---2-k 222 e- 2-2 o few ene oo enoe 
For hootnotes, see page 30. | | 
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Sales i > j ieee wes 
February BONDS 3: price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
Value N. ¥. STOCK EXCHANGE << 1939 Feb. 1 Feb. 28 | Lowest Highest Lowest Highest 
s Bid Ask Ask|Bid Ask! Sale Prices 
«stint Long Island unified 4s---.-----1949|M sf 80 9134|| 827% 91's] 82 Sas Fries Oe Srien 
gp I anaes Tiguan 
Be os — obit 1949(M 8) $134 Sale|] $2. Sale’| S4.° Sale| 8137 Feb. 3] 85°" web.°98)/ 8048 Jan: 16] 8 Feb. 38 
sant anitiacd (P\ Co deh va... .... 3 7 
18-000 Lorillard | (P) Co deb 7 ---= 19444 Ol/127 9¢ 12834|1128 34 12634]128% Sale |12834 Feb. {ids Feb. 6ll128% Jan; 'gl1d05% Jan: 2s 
131000 Louisiana & Ark lat 5a sories A__1969|7 alls Sal 124% Sale |126 Sale |124 Feb. 9/126 Feb. 28/|122% Jan. 5/126 Feb. 28 
41.000| Louisville Gas & Elec 3 }4s------1966/M_S}/108 108%s||10s* Sale 1091 Sale |108-° Feb. il109% Feb: 3° 108 Jan: 33 109.4 Feb. 28 
K Lou & Jeff Bridge gu g 4s------- ] % ; . 4 Feb. an. 23 e 
bees simile & Nashville As. --- os M 81/105 10534|/105%4 106%|106 | 10634|10544 Feb. 16/106 Feb. 17||10534 Jan. 4/106 Jan. 5 
313-000) et & ok en J940\J 11100, Sale |! 9934 Sale [10034 Sale | 9954 Feb. 1511003 Feb. 23|/ 9944 Jan. 281100% Jan. 21 
118,000| 1st & ref 414s series O-__---- 2003/4 O ei2sll-s=;- 2724] 94% 98 | 94 Feb. 3/95 Feb. 94 Jan. 27| 9715 Jan. 4 
IN OO0| ist &refdacer D..:-.2...-- s003|4 & bo e || 875% Sale | 88% Sale | 87 Feb. 9] 88144 Feb. 28|| 87. Feb. 9] 9145 Jan. 7 
45'000 Ist & ret 3: a ee gaa soos 4 Ol] 84% 84%4]| 85. Sale | 84% Sale | 8434 Feb. 15] 85 Feb. 844 Feb. 15] 87 Jan. 19 
>'000| Paducah & Mem Div 4s_----- 1946\F All. ale || 784 8134] 83 Sale | 79 Feb. 16] 83 Feb. 28|/ 79, Jan. 3/ 83. Feb. 2% 
1'000| Mob & Montg Ist g 439s8-----1945|M SIi108 82% 85 | 83% 96 | 95 Feb. 17] 85 Feb. 17||.824 Jan. 18) 86 Jan. 25 
Lime] Metatcg ft Monon o-nnm-ameegs get, a9 WMO MATA) mags (4a, Ben: aha woe "aM Jan. a8! fan: 8 
Atl Knox div g 4s_-.---- 1 ; ic #4 1D. (2% Fe ‘ an an 
_2,000 A ag + Ft fiydron Kl 6ige 1044) A 108% 105% 104% 105% - 105% 105% Feb. 15 10534 Feb. 104% Jan. 19)105%4 Jan. 10 
50,000| McCrory Stores Corp s f deb 5s--1951/\4.N See, Set te Sa 
25 000 Maine Centeal RE 4s series A-..1945|3 D 198 aote 10634 Sale |10635 107 |105% Feb. 17/107 Feb. 105% Feb. 17|107. Feb. 2 
55,000 Gen mtge 4s series A---.---- 1 J Dil 40 46 68 Sale | 70 Sale 68 Feb. 1] 71% Feb. 18|) 67. Jan. 13) 7144 Feb. 18 
58.00y|Manati Sugar 4s s f Fob 1 1957/a1 Ail So % Side || 4024 42 | 50% Sale | 41 Feb. 7) 5034 Feb. 28|| 39%6 Jan. 26) 50% Feb. 28 
430 000|t4 Manhattan Ry CN ¥) con g 481990) 4 Dil 3152 Sale ll 24, Sale | 28, Sale | 27, Feb. 1) 30, Feb. 7 Jan. 23) 31% Jan. 6 
$4,000 4 Certificates of deposit... ...|" oh es 391 32% Sale | 33% Sale | 31% Feb. 8] 35% Feb. 2944 Jan. 5) 35% Feb. 17 
32/000). . 4 28 48 eee | tr pj] 1714 20% 2934 Sale | 30% 32. | 29% Feb. 1) 33% Feb. 17|| 27 Jan. 9) 33% Feb. 17 
sseee pce ER Sal cc \at horseman ahore pe alto et anata 
ooo - - bh ‘ an. 
rd a ss 195947 NY/t01% -55--[1101 4 Sale |101 101% Feb. 1/1014 Feb. 1/|1€1% Jam. 4/101% Jan. 4 
22000) Man ea ge igt gu $)48--1941)) ) meet, | 83% — 81 Sale 81 Feb. 28] 83% Feb. 81 Feb. 28) 83% Feb. 1 
eam ----1L94/1/A O11 70 @oO leall =< - asalesee 8 ae een eo we wee ele ce ece eocess 
1) el aarae Strat Hy Tt as ABr HBOS Bis Bo 2 $5 | Shoe sale | 38 Beh. 24) SF Fab 19) 38 FSB: Bl Bho Jaa of 
¢ ea with warrants... -. ‘ Sale « eb. ¢ a ‘ e 04! an 
62,000 grad et 7a a 103% 104 110316 103% |1034¢ Sale |10334 Feb. 2/104 Feb. 17/|102% Jan. 23/104 Jan. 4 
n n 8 ser 4 
122,000| Net Water. n Edison 4 148 ser D-1985(M 81/109% 110% ]111_ sale |1103¢ Sale |110%¢ Feb. 2111114 Feb. 18||11036 Jan. 16/111} Reb. 18 
30,000 *yanot Went Side Bley (Chic) 48 1838/8 All "ag “Tizsl| 9924 Sale 109° Sale | 9834 Feb. 1110034 Feb. 2011 99 Jan: G18 wep: “7 
ex t lst 4s asstd__-.- ; 2 : 4 ‘ae Feb an lg Feb. 
1,000)" 1 aids (Bept 1914 coupon oa) -=-1907/M S + se 1M) kK - % Feb. 17 .s Fob: 17||  % Feb. 17| = % feb. 17 
sts 8..- - . 4 - ee BAe... eT ey ne ee en tee 
onenah Saichigan Central-Detrott'® Bay +10 pd 28 35 }]__.°_ 35 | 27% 35 | pee: pte aeivek aceasta Gebeae 
CO 4B... cece mwceoe= 
Ricaaes Jack 1 & 8 gold 336 wee Ome" 1951 hy & “7777 QF 48]] 9036 92%} 9234 944] 9034 Feb. 10] 934 Feb. 27 89% Jan. 4| 93 Feb. 27 
nan 8 go. SS SS 4 -<----= + e — OS Els ated 2262888 
6.000] | Heer imp 44s series O----="1979.7" aH] Tose wo. |l 92 98%] 22,, At, | O44 Bob. 98] 9614 Feb. 08] 72"° ep: ax] Taig Feb: 28 
y a ° st ex —e 74% Sale e 4 b eb. 74! 
5,000 #itwaukos $ N —— al DI} 14% Sale| {> - {4 {3° Sale | {2 Feb: 2] 13 Feb. -6| 12 Feb. 2| 14% Jan. 3 
1,000| 4 418t ex 8.-~----------- J Di 40 45 ‘ P » : ;, 
¢ a Con ext 44s. _-.-------- 939 39 43 39 75 48% Feb. 23] 48% Feb. 23) 4244 Jan. 6 48% Feb. 23 
92 oe t4 Mil 8 ae W ist ga 45-2. 1947/r 76 1 suie?|| 24, 28. | 2339 2634) 26% Feb. 17] 27 ‘Feb. 16 264 Fep. 17| 32. Jan. 5 
’ oie Soe 3748 19417 Ji) 27 33 Ae 13% is} oo 13% Feb. 10] 14% Feb. | 134% Feb. 10) 17% Jan. 5 
 o= == = Os wall 28 7! 7 “2h 4 ees ely we meen wee ees| ose wane ss 
11-000 « Ist & refund gold 48, .------ 19a9ny || £7 9, 1 6h 9%] 6 & | 6 Feb. 8] 8 Feb. 6 Feb. 8) 8 Feb. 16 
: ef & ext series 5s A-..---- 1962/9 FI 2 3*]| 234 344] 256 Sale | 234 Feb. 9) 314 Feb. 2% Feb. 9] 334 Feb. 17 
167.000 pein Se P & 8 SM 4s stpd guar. 1938 7 Jil 8% Sale 14 3 1% = 3 |- P . a 2% Jan. 19; 3 , Jan 19 
000|  .alst coms S6---~.-.~ ------- 85 Fy 5% ~6xll f,, Sale| 6% Sale| 6% Feb. 2) 7 Feb. 5% Jan. 27| 84 Jan. 3 
: *alst cons 5s gerd as to int..--1938),7  J/|/ si¢ Sale 4% 5%] 5% Sale 4% Feb. 21] 5% Feb. 28 4% Feb. 21} 64 Jan. 4 
eit 4 ist & ref 6s series A....---- 5 Fl) 352 ati] 676 Sale | 6% Sale| 6 Feb. 9 6% Feb | 6 Feb. 9! 9 Jan. 3 
000) ) te eS oe. 5 ------ 49\M Si] 2% | 3 ihe a +38 pep. 18 35 Zep. | $06 See. oS 3% = 3 
sUUU| =, Jet ref 5 44s series B.....--- a € : 8 . i 2 ‘ 
79 00d iseourt = hols RR Seisot A--19901) Jj] 68 Sale |] 642 67 | 67% 70 | 6615 Feb. 7 67 Feb: | 695% Jan. 11| 68 Jan. 3 
49:000|Mo Kan & Tex Ist g 48 -—----- 1990/7 pl] 29% Sale |] 92 Sale | 50 52%] 50 Feb. 1] 52% Feb. 9] $3 fap: 7d 55 Jan. 4 
137.000) Missouri-Kansas-T'exas 46 Sale | 44 Sale | 40 Feb. 16| 46 Feb. 1|| 40 Feb. 16) 51’4 Jan. 6 
135 OOD Prior lien 5s series A.....---- 1962\7 J 36% Sale pe Sox 28 Sale | 26% Feb. 23] 31% Feb. | 26% F 37% J 
13000] fhe ee eeree B_-..------- 1962/7 Ji| 31. Sale 2 ale | 23% Sale | 21° Feb. 21) 27. Feb. 1|| 3974 Fep- 23) 3714 Jan. & 
121,000) Prien mtge 448 ser D->-5---1878)7 Jl] 3024 32 |l-i4-~ sale’ | 12% Sale‘| 1136 Feb. 31) 14's Feb. || 23 Feb: 21] 34. Jan. 5 
, /, [> Ssaie , . * . « 
81 000|* “tet & refun iaae A. ne » Fag ign 184 Sale | 19 Sal ae OE eee | Bee, eae S 
, als series A....- ale Sale | 174 Feb. 4 Fe 71s On ; 
16200] & Certificates of deposit----- ==: FAT Bois 22__|] 17% 20 | 1746 20 Fi Feb: 34] 174 Feb. 24|| 17} Keb. 21] 2114 Jan. 4 
248,000 a eneral 4s Se eases eoeree® 1975|x7 Ss 6 Sale P Sale 5% Sale 4% Feb. 11 5% Feb. | Pi eb. 24 +. an 6 
ae oon) | ae ree series F .--- 2 ---- 1977|AT NI 293¢ Sale || 1834 Sale | 18% Sale | 17% Feb. 21] 1914 Feb. 6/| 473 J8"- 3¢| ofa? ~ * 
112000 a Certificates of deposit -- ~~. - - - ee fee 17% -. 17% 20 | 16% Feb. 20] 17% Feb. 17% a 27| 21% Jan. 3 
yo 4 Ist & ref g 5s ser G_-------- 1978\\7 21% Sale 18% Sale | 19 Sale | 17% Feb. 14) 19 Feb. i$? — 27 20% qan 11 
177000 4 Certificates of deposit. ---- -~- - ephee fe ** Lagu aed 17% - 17% .. 17% Feb. 11] 17% Feb. 20|| 1274 4an- 26 4 Jan. 
, a ey gold 5}9s.-.---- 1949/\7 Nii 4 °° Sale 3% Sale 3% Sale 3. Feb. 23] 3% Febl 1) 16% Jan. 28} 1949 Jan. 14 
86,000) 4 Ist ref gold 5s series H - ----- 1980/4 ©'| 21% Sale || 18% -- 18% Sale | 17% Feb. 21] 19% Feb. 3 Feb. 23) (44 Jan, 4 
mans a Certificates of deposit -- - ~~ -.-- ~__-|1 20% 17% 17% - | 1734 Jan. 28 21% Jan. 4 
173,000) 4 1st & ref 5s series 1---------1081 F “All 3182 Bale” 18¥4 Sale | 1835 Sale | 1714 Feb. 21] 19% Feb. 6) 20% Jan. 4) ye ton 
, aC cates of deposit.--...-..- 7% - § + rt , | . 26) : 
¢4 Mo Pac 8d Te ext at 4%-July 1938|y snes Ae 9 18 Sale | 163g Feb. 23] 18 Feb. 28// 1644 Jan: 26| 20% Jan. 6 
oocee- 4 Mo Pac 8 at uly . 6: 8 63 7 
16.000| 7 cbile & Ohio RR— wey el J} 62% 65 be . es 65 Jan. 18} 65 Jan. 18 
: ontgom V 1st § e F A} 1954 Sale 21 Sale | 18 Feb. 10] 21. Feb. 28 
247.000) 4 Refum ¢ & im Emprov't 4158-1977/M S 2854 Sale | 26 Sale 334 Sale | 2514 Feb. 10] 2814 Feb. 28| 48 Feb. 10) 22, jan 3 
U0} 4 SOC OH _NOUES~. .~~~----- ‘ Sale ‘ 32% . Oo « . 
6000] Moha wa Mal int wig 482°; 1901IM Sil Sox Saw’ |i cis: Bh. 1,02 Sie |,ar¥ Reb: 141,82 Reb: 2s) 4244 vob. Tal 55 Jan’ ag 
, 1 4 fe 
77.000|gnongahela, West Penn Pub Servs 1024 Sale * 2 104 |104% Feb. 1/105 Feb. 9|/1991$ Jan. 31105 Feb. 9 
: st mtge 4 798----~---------- A O|1108% Sale ||1075s Sale /109 Sale |10744 Feb. 1/109 Feb. 27] 
681;000|Montana Power ist & ref 3943-— A O/100% Sale ||103, Sale |104%% Sale /103 Feb. 1/105 Feb. 17 7l|190% Jan 31108 Jan. i 
, or 1st & ref 3%4s--1966/ Di| 96% Sale || 9734 Sale 9914 Sale | 97% Feb. 2 4 F4, Feb. 28 I” Jan 3/105 Jan. 18 
2. toner ing etnies A-AB.3 7 ue ae | LE Hr” | HO “Us| BY EOD an) G78 BE: 3) ge neh. Bl 2 Be: 
’ )}} General & refunding 08 A-.-.-.-.- 4 ” “! - 4 ‘ ° 
Pa General & refunding bs A---~- tls Ol 7254 Sele I S812 79 168 | 70 [oe Fen. 10 70% Feb. 10|| 793, Feb. 10| 7254 Jan. 3 
eens oan Socket teen C bes ondoc 1955/4 oa. gaa> -ae--|-ae- : * 67% Jan. 30) 6745 Jan. 30 
“3 ia SS OS OS D127 ---°-= A O}j__-_- 80 |] 66% 75 | 68 75 |-. > pe SYSASS GU veCEn essa Senece 
yee "Constr M ge ser Aw == ----- 190513 DI} 5214 sale || 50. 5344] 53% Sale | 5214 Feb. 7) 54 Feb. 8) 52°” Jan. 3¢| 5614 Jan. 9 
114,000|__ Constr M 4}4sser B____-_--- SIM NI 50% Sale |} 30:4 32 | 43°% sale | 45 ob: S91 38% web: 1a| 42 feb: 10 53% Jan. 9 
Vy Sees Se CS 7 EO Pw wee ee eee a < a <4 . 
120,000|Mountain States T & T3348. __ 196819 D105 4% -—--- 106!< Sale [106% 107. [106% Feb: | 1, pep. 42 Feb. 27/ 4634 Jan. 6 
17,000|Mutual Fuel Gas Ist gu 5s- ----- 1047/Ma Niligate 77 77H{113 -----[113  11976|11554 Feb. 7|11534 Feb. 7/|4033$ Heb. -sl11534 Feb. 7 
4,000/Mutual Union Tel 5s--.------- 1941)M N]}__-- §5ig|| 98 100 |... 97%| 98° Feb. 14] 98° Feb. 14]|'4272 Foe’ of a 5: of 
12,000|Nashville Chat & St L ist 4s A--1978|F All 7016 6834 72 z } 
4 74% || 6846 7 71 Sale | 69% Feb. 9 71, Feb. 
61,000| Nassau Elec guar gold 4s stpd---195117 J}i 31}, 35 |1,30 Sale | 38 Sale Feb. 1] 38% Feb: 27|| 9834 Jan. 27] 38% Feb. 27 
58)'000| National Dairy Prod deb 3 3c8 Ww SIM Riltod* Bale ||1043¢ Sale 10456 Bale 103 Ben, ee a Pon Glltee,. Fem: 49/108 Feb. 16 
239,000|Nat Distillers Products deb 4}48-1945|MNi/106 Sale |[105is Sale [104 104 %] 104 53 Fob: autos? Fob) illtuaes sen: tee. gan: 3g 
_..._.. /4¥&t Gy psull 45298 5 i Gdens...... . . 4) °s ° 
National Rys of Mexico— MNI/105 Sale |}105%s -----]105%4 - _ ...-.-]------ ------||1043¢ Jan. 3/105% Jan: 11 
sth a Sife gan lena coupon 22-3887 yg} Boo] 
fevoer y coupon on 1 ; - - tales ssdanl-oos oe secers 
- 4 4748 July 1914 coupon off- 1987|J + 3 ‘ i ruc 3 - ’ - -- 4 Jan. 12 4g Jan. 12 
, ssent warr & rcts No 40n1957'J_ Jj] % Sale~ 1 j ;F %& ‘Jan ‘Jan. 3 
Bf it a 4s April 1914 coupon ae ntertin. yA 3 Sale 7 é % 5, % % Feb. 3 % Feb. lg Jan 30 % Jan 
ee Ae Agee SEb6 compen Oh. -~- 1977 7\A Oj + ba beg: * pee dy ne» OMS wn ane --n2--|-+---- -2---- 
t Assen warr Z ee 4 ~~ Z F 3 capt oP oa 7 oe ae 
seal’ "te RR of Mex prior lien 4i3e— | a * % 1Ml % Ih) % Feb. 6) % Feb. 44 Jan. 27) 1% Jan. 26 
’ warr & rcts 4 ; , , P 
Reva he ee RRS BR» ied > Bag Mieapethee: Sse dettines | Ubi osatin Niet: end 
90,000| s Ament ware & tte No doaigeilA oll” ”75; RE PES RST” Mariette cameetanine wessomteoese. Vemhind 92h 
; teel S Sale 4 a) P| 4 Feb. 10] % Feb. 4|/ 4. Jan. 4| __ % Jan. 3 
1B Bboy Hea eiag age [aggh sae fgg sae fool Fob: shin Wes. soo} se. 28)00% fan 1 
3,000| Newark Consol Gas 5s -- - - - - - - - 948\J Dil122% _..._|]122% 124 |122 119982 Weh ~ aliaaic Feb o4llladia Feb. 61124 Jan. 12 
20.000 4. New England RR cons 58 guar1945/J J 37° Sale 33° 30. | 25 Sale’ Bt, Feb. 28 "35 Feb. of 133 id Feb: 28 37 56 oo 16 
‘ gull 8 6 tet oe ee 1945 25% Sale || 22 284| 23% Sale | 22% Feb. 27] 23% Feb. 2214 Feb. 27| 27% Jan. 10 
l 
For footnotes, see page 30. 
























































Marcu, 1939] N. Y. STOCK EXCHANGE—BONDS 27 
eG6=ea{_es—e—a—_——eellllee=“ewlel“e>l“ESeNelllEeEeEeeeeee eee 
Sales in BONDS S¥ Price . PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February $5]| Jan. 3 
Value N. ¥. STOCK EXCHANGE fc 1939 Lowest | Highest 
$ Bid Ask le Prices | Sale Prices 
21,000iNew England T & T 30-yr 5s A-1952\J_Dj]/1245¢ 125% 126% Feb. 3 17 Jan. 4128% Feb. 17 
16,000) ist ¢ 414s series B___.______- 961/MNI|/124 Sale F 3 28 Jan. 5/126% Feb. 28 
32.000 N J Junction RR "gy Wharaweed 1986\F Aljj...-- DOM Besess seeccisrece 2040+lennssh_29seeelets em, Hesonellaca cot. neocunclecdbaabccec 
6000/02 Low & t ist 4 i, na ante 1960/\A O}1108% -_--- 28/|/107% Jan. 20/109% Feb. 28 
12000 New Orleans Great Nor 5s ser A.1983|/J Jj] 63 66% 8 Jan. 9 Jan. 18 
100'000 N O & N’ eastern ref 4s ser A_1952\.7 Jij 53% Sale 23 Jan. 26 Jan. 5 
1650006 e", OrleansP 8 Ist & ref 5s A..1952/A 0//103 }s Sale 2 Jan. 3/104% Feb. 2 
39000 Ist & ref 5s series B_____.--- 1955|\7 Djj104 = Sale 2 Jan. 13|104% Jan. 6 
11000 New Orleans Term ist 4s guar_.1953\J Jj| 674% 70 25 Feb. 20) 72% Jan. 9 
8000 t*aN O Tex & Mex income 5s..1935|A O $37 Sale 10}| 30% Jan. 26) 34% Jan. 3 

, 4First 5s series B__________- 1954|A Ol] 35 37 3 Jan. 26/37 Jan. 5 
qeesse aCertificates of deposit... --..-|.---]} 31 36 weecee sonce-]------ ------]] 33 Jan. 11135 Jan. 9 
“5.000| 418 mtge gold 5s series C....1956/F Al) 35 a nn + ee? | Oe nanan 3134 Jan. 24) 3634 Jan. 5 

32'000| 418t 4348 series D__-__.----- 1956|F Al] 32% 36? 30 Jan. 26) 35% Jan. 4 

’ a4lst 54s series A_______...- 1954\A Oj] 39% Sale Jan. 36 39% Jan. 3 
“74.000 aCertificates of capeess nikis wad abated ee ees ee ee ee ee 33% Jan. 21} 34% Jan. 16 

, Npt & Cin B gen gu ac niece 1945\J J1}108% 110 109% Feb. 20)109% Feb. 20 
219,000 New York Central tr— 
102'o0o| Consol 4s series A______..--- 1998\F Ali 67% 70 1 Jan. 27} 70. Jan. 5 
466.000] 10-year 334s secured s f_----- 1946/4 O|] 7734 Sale * 93 76 Jan. 12) 78% Jan. 6 
510.000] Ret & imbt Se series ©. 2222201814. Ol| 63% Sale To Bais Jan. a8] 65% Feb. 28 
237" e mpt es CO... --- ale . 5 an eb. 
$30,000! Conv secured 348_.-..----- 1952|MN]j 6754 Sale 21 Jan. 26] 6944 Jan. 20 
195,000 oy | 

33 non Y C & H R g mtge 3 4s----- 1997\J J|| 8334 Sale . 23 9 Jan. 28) 84% Jan. 4 
333'oo| Debenture 4s of me----- 1942\7 Ji] 80% Sale al 78 Jan. 26) 81 Jan. 5 
37.000] Ref&impt 414s series A----- SO13/A oll 58% Sale - 17 53%4 Jan. 26/61 Jan. 5 
17.000 Lake Shore coll g 3 4s-_------ 1998\F Aj! 66 75 . 21 4 Feb. 21] 69 Feb. 28 

. Mich Cent coll g 3%4s_------1998|F Aji 64% 66 . 16 60% Feb. 16) 654 Jan. 6 

242,000 New York Chicago & St Louis— 
933. aRefunding 5 \%s series A_.--1974.A O]] 61% Sale 2 56% Jan. 26] 65_ Feb. 28 
20,000 aRefunding 44s series C_._:1978|M Si] 5344 Sale 1 48 Jan. 26) 55% Feb. 28 
I aera A Pax: 1 02 aes. 
2" st mtge s exten o.---1947/A Olj...-.. 4 Jan. a 
92,000!n Y'‘Gonnecting ist gu 4348 A_.1953|F Alli05.~ Sale 2 Jan. 27|106% Feb. 21 
37,000 lst gtd 5e series B___...-.---- 1953\F Ajj/104 % 106 56 J490 4 a nm AE am ww a nd ne ee 06 Jan. 6/106 Jan. 23 
35 'boulN Y Dock Ist gold 48__-------- 1951\F All 54 59 49 Feb. 2| 5434 Jan. 13 
40,000], COMvertible 5% notes... ---- 1947|A Oj] 49 53 50% Feb. 1] 52% Feb. 7 
62/0001 Y Edison 34s series D-.---- 1965) A 01107% 108 07% Jan. 27)108% Jan. 19 
; Ist lien & ref 34s series E_..1966/A O/}/108%¢ Sale 07% Feb. 23}109% Jan. 14 
25.0001N ¥ Gas Bi Lt Ht & Pow 5s_--1948/3 [125% 23% Jan. 23|126 Jan. 17 
2" as t Ht ow 5s..-1948)J) Dij125)% -..-.-- an. an, 
12,000 Purchase money coll tr g 48--1949/F Ajj116% 116% 16% Jan. 6:117%4 Jan. 27 
an AOD aN Y & Greenwood Lake 5s-.-1946)/M NI] 14% 18]/ 20. -----| 20. ~--~-]--.... ~..---]-....- -.---- 17 Jan. 7] 17% Jan. 19 
5OOOUIN X & Harlem g 3s_.----.-- 2000|M'N]| 97° 9935 9914 Jan. 5/100 Jan. 26 

N Y Lack & Western 4s ser A.-1973|M N]j 50 6814 Feb. 27} 59 Feb. 4 
19.000, .Guar 4s series B__.__.---- 1973| MN] ---.- 66 maare OO gare OO Ol -sa--eurs---sl-ss---ursecss Jan. 17] 61 Jan. 16 

__|4N Y LE & W Coal & RR 5448-1942/MN] .-_-. 50 56 Feb. 1 Feb. 17 
“2.000! 4Pock & tmpt Ist Ss -4-----194 1, J 4734 79, I-53 60 72. "Fi" Web." 3t 7357 Web. “a Feb. '2| 7534 Jan. “9 

2" n ranc m 4s_-__. Bilocece 4 eb. 7 an 
2,000 PNY &'N iene (Bost Perm} 48-1989 A Ol|-222: 95 || 50 OP GiN 0 noncp -otcddivonens apeutn’. een nee 

r ew Haven ‘ord— , , 
20/000)" “aNon-conv debenture 4s_....1947|M 8 1484 16%|| 14% 1244 - 25) 13 12. Jan. 28 13 Feb. 25 
23'000| 4Non-conv debenture 3 4s---1947|A O}| 1444 16 || 10% 1: - 10) 13 10% Feb. 10] 13_ Jan. 11 
50,000| 4Non-conv debenture 3 4s---1954/A O]] 15% Sale |/ 11, 134 - 10) 13% 11% Feb. 10] 15% Jan. 3 
20'000| 4Non-conv debenture 4s - - - - - 1955 J Jj 1534 Sale || 11% 13 - 21) 14% 11% Jan. 26) 16 Jan. 4 
14'000| 4Non-cony debenture 4s _----1956,MNj| 154 Sale 12 144 - 1] 14% 11% Jan. 26) 15% Jan. 5 
248'000| 4Convertible debenture 348--1956.J Jj] 15% Sale || 11 12% 1518 11. Jan. 15] 15% Jan. 3 
37'000| 4Convertible debenture 6s. .--1948\J J|| 1734 Sale || 14, 16% + 20 106 13% Jan. 26] 17% Jan. 3 
49'000| 4Collateral trust 6s. --------- 1940|A O}] 25% Sale || 2374 24% - 21, 24% 22. Jan. 30) 27% Jan. 20 
304,000| 4Debenture 4s__..--_--_---- 1957|MNi} 8 Sale || 6. 6% - 10) 7 514 Feb. 10] 8% Jan. 4 
16.000| 41st & ref 414s ser of 1927-.--1967/J Djj 17 Sale || 13% 16} 1) 16% 1318 Jan. 27| 17% Jan 4 
121.000 taHarlem R & Pt Ches Ist 4s.1954/MN]| 54% 55 54 55 - 18] 57% 53% Feb. 18 Fs Feb. 6 

47'000|t4N_Y Ont & West Ist ¢ 4s...-1992/M Sj} 8 Sale || 7%4 8 - 24) 8% 7% Jan. 11] 9% Jan. 16 

. a ninmaee 1995.7 Di} 4 544|| .3% 4% - 4) 4% 3% Feb. 4| 5 Jan. 9 
“§.000]f4N ¥ Prov & Boston gen 4s---1942/4 Ol 65% 77 | TQ -aas7| 00 so-so a 33°- vebo73 Tr dam. 7) 77, Jan: 7 

" tnam list con guar 4s... ) be) % o} 50 an. 19] : Jan 

NOONOIN Y & Queens El Lt & Pr 3 348--1965[M N|/10954 11033 3]110) 109 Feb. 3/1103 Jan. 20 
6,000) New Yor ailways Corp— 

Prior lien 6s stamped - _- ----- 195 J}j104 0 10534 6/106 41\104%%4 Jan. 131106 Feb. 24 
108,000 N Y & Rich Gas ier es hecten= 1951|/M Nj 90 9744 2}101 15 ys Jan. 18)101 Feb. 15 
310,000 

: New York Steam Corp 34s-.--1963|J J)/101% Sale - 1/105% 28)/1 Jan. 22}105% Feb. 28 
5Y O00lt*4N Y Susq & West Ist ref g58-1937|\7 J|| 12% Sale “a g||101 96 Jan. 2a eit Jan: 3 
98/000| *4Second gold 4!4s.-..------- 1937|F Ajj 9 il . 7 17|| 9 Feb. 17} 9. Feb. 17 
10,000 aGeneral gold 5s...-.-.-.----- 1940|/F A 5% Sale . 2 8 5% Feb. 1 814 Feb. 15 
123/000 aTorminal Ist gold 5s_-_-.----- 1943\/M Ni} 30 40 . 8 15 42 an. 20) 43% Feb. 15 
17,000|N Y Tel 1st & gens f 414s------ 1939|M N}/103 ¥4 103% . 23 31/1025 Feb. 23|103% Jan. 11 
3'000|,_ Ref mtge 3 4s series B --.---- 1967/J  J|/108 74 Sale - 21 10/1081 Jan. 3/110 Jan. 21 
13'000|N Y Trap Rock Ist s f g 6s..--- 1946). D 63 68 .. 7 62. Jan. 26 63 Jan. 24 
37/000 Gs stamped fe ON Se --1946)....'| 67% 75 7 17/| 70% Jan. 25| 75 Jan. 18 
25‘000|2%4N Y Westches & Bos Ist 4498 1946)\J J] 37% Sale 23 3} 3 Feb. 23) 4 Jan. 5 
23,000| Niagara Falls Power 3 4s. --- -- 1966/M 8S |110% ----- 25 61'110% Feb. 25)11134 Feb. 6 
111/000) Niag Lock & Ont Pow Ist 5s A--1955)A O}108 = ---_- 108 6}1 2/108 Feb. 109 Jan. 9 
150'000| Niagara Share (Mo) deb 514s.-1950|MN | 96 = Sale 95 4 1 - 15) 95 Jan. 27| 98 Feb. 15 
59'000/1Nord Rys extl s f 634s--..--.- 1950|4 © /102 Sale jl 102 4 . 28110014 Jan. 30/105% Feb. 28 
8'000| *t 4Norfolk South Ist & ref 5s A.1961\/F Ajj 17 Sale 13% 20 6]| 1314 Feb. 20] 17% Jan. 4 

4.000} . , 4Certificates of deposit. -----.-.- ----|} 15 Sale 1239 20 - 6) 1216 Feb 20] 15% Jan. 5 
61000] *t 4Norfolk & South Ist g 5s.-.-1941)MNj/ 54 60 9 3!| 54. Feb. 9/60 Jan. 10 
80'000| Norfolk & West Ry Ist con g 48-1996/A O//119_ Sale |/I 36 2 231/11854 Jan. 7/122. Feb. 23 

§North American Co deb 5s..--1961|F A//1037% Sale |}! % 1 31/1035 Jan. 26/104% Jan. 11 

41,000 3 1 , © . 
“North Am Edison deb 5s ser A_1957|M 8/}103%4 Sale 1 3 Jan. 25|103% Jan. 3 
40 OOO §Deb 5348 series B..-Aug 15 1963|F Al|103 4s Sale ||! 1 illt03'% Jan: -3{103%5 Jan: 4 

’ §Deb 5s series C____- Nov 15 1969|M NJj/105% Sale |}! 1 11/105%4 Jan. 26|106% Jan. 4 
7.000) North Cent gen & ref 5s ser A--1974/M S/j115 — -- -_-|J--- ~~ oom ~|-— mn n ff td le ne 

. 2 s net S) ® gertes A. -- re M 8/106 107 Feb. 9j107 Feb. 9 

‘ aNorthern o Ry list guar 
13,000| Fa eer T1935 and sub coupons. -1945|A Ol] 42% ____. eae ar 
eo---- sOct 1938 and sub coupons...1945|--.-|] 3514 "a2 ceecee seecnn[--nen= ------1] 50 Jan. 27] 50 Jan. 27 

aCertificates of dep stam 
161,000 April '33 to Oct '38 coup..-1945)---.|| 38 -----|| 49, -----| 49) ~~ ~~} fd eee eens 
232'000| Northern Pacific prior lien 4s--1997/Q Jjj 83 Sale 79% Jan. 31| 84 Jan. 1 
20,000] Gen & lien ry & Id gt 3s_.Jan 2047/Q FIj 53. Sale ‘ Jan. 24}| 53% Jan 
454.000| Ref & impt ls series A__..- 2047 Jj 564% Sale Jan. 31} 60. Jan 
39'000| Ref & impt 6s series ie Sek aah 2047\J Ji| 68 Sale 66 Jan. 27] 69% Jan 
38'000| Ref & impt 5s series C___..-- 2047\J' Jjj 59% Sale 58 Feb. 15} 6154 Jan 
169/000 mS. —_ oe qeres Dy evant aay, Z 13336 Sale 58 Bs Jan: 24 its Jan 
1 orthern States Power “ea me + - 
N'western Teleg 414s extended.1944)7 Jjj...-- 100 fleoene 10D fecene WD Jon ck ccc cc cfe wn wce cocccel] | wH tania och eli ns wet 
ywOnden & Lakes Ch ict quer 6 4014S JT 4% | OMT 8 GH OS Gn nnn ccc c cheese eee ew ene. ok nn ccclmocecscocece 
One eae ria ian-- TONER figs? Se sa] “884 a 
hio Connecting Ry Ist 48..---1943)|M S11105 108 ({[j/24U0) 10S [100 106) fe - 88 we ee nfm ~~ new ements LL J eee oe eee 
Ohio Edison Ist mtge 4s---.--- 965|M N//106% Sale Jan. 3/108% Feb 
TS MNES 8c cocccecccace> 7\M S//106% Sale Jan. 3/108% Feb 

41 Py | een 972\J Jij101%¢ Sale 101% Jan. 3/103% Feb 
36.000 Oklahoma Gas & Elec 3 %{s--.--- 1966|\J Dij}107  —_.--- Jan. 14 10832 Feb 
+ 4g debentures... .-....---- 946|\J Dj/104% Sale 104% Jan. 3/105% Feb 

Ontario Power N F ist 5s_---- | Tees 2% Jan. 9)113% Feb. 

Ontario Transmission Ist 5s...-1945) 47 Nj/110% 113 2% Jan. 20/115 Feb 

mn RR & Nav con g 4s__--1946\J Dj/107% 109 Jan. 27|109% Feb. 
Oregon Short Line Ist con g 5s. -1946/J 11354 Sale Jan. 3/115}39 Feb. 23 
st cons 5s stamped - - - -- 6\J J115% 116% \% Jan. 16]/117% Feb. 21 
Ore-Wash RR & Nav Ist &ref4s 1961\7 Jjj104 Sale Jan. 28]105% Jan. 11 
Otis Steel Ist mtge 444s A-.-.-- 2\J Jii 80 Sale Jan. 23] 81% Jan. 9 
000! Pacific Coast Co Ist g 58..---- 1946|\7 D 36 4 61% Jan. 30] 60. Jan. 10 
Pacific Gas & El 4s series G__-.-1964)J Djj112\% Sale 111% Jan. 28)113% Jan. 9 
ist & ref mtge 3%s series H_.1961/J D||109~ Sale Jan. ~3]1115¢ Jan. 21 
Ist & ref mtge 3 4s series I__.1966).7 Djj107 Sale 105% Jan. 28)108% Feb. 18 

For footnotes see page 30 
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aRhine-West Elec Power 7s_---1950 
aDirect mortgage gold 6s - - . - 1952 
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N. Y. STOCK EXCH \NGE—BONDS 





, PRICES IN FEBRUARY 








Pacific Tel & Tel § 4s series B_.1 A oO}/108 
Ref matge 8 ids series C___...1966/J 
Paducah & Iilinois Ist s f 44s..1955/J 
ndle Eastern Pipe L 4s A-1952 
Paramount Broadway C 
lst mtge s f g 3s loan ctfs__.-1955/F 
ount Pictures Inc— 
ae saad Seoeeeere Ge. - - 0 
8 COnV pees 
» | leans RR Ext s f 54s-1968|/M 8 
Parmelee Trans conv deb 


Paterson & Passaic G & E 5s_.-1949 
aPaulista Ry Ist & ref 7s ser A--1942 


Pennsylvania Co— 


,000 
48,000/Pressed Steel Car deb 5s-- --- 













944/A Oj] 49 


MS 


x 


Guar 3 \s coll tr ctfs ser B---1941/F A 
Guar g 3 ss tr ctfs ser C_----1942/J D 
Guar g 3 4s tr ctfs ser D-_~.--1944)J 
40-year tr ctfs 4s ser E_.1952|/ MN 
Penn isinie Canent ist Gs A~2-19at|M 3 
enn Dixie Cement Is ese Pe 
Penn Glass Sand ist mtge 4448-1960|J D 
Penn Ohio & Detroit RR— 
lst & ref gold 4s series A---1977/|A O 
4\4s series B_. ....--..---- 1981\7 J 
Penn Pow & Lt Ist M 44s----1981/A O 
Penn RR consol gold 4s- - --- 1943|/MN 
Consol gold 4s_-_-_..--.----- 1948| MN 
Stamped dollar bonds - - - - -1948)MN 
Gen mtge 3 %s series C_-----1970|A O 
Consol s issue of 1915-.---1960/F A 
General s series A...--- 1965|\J D 
General 5s series B_-.------ 1968\J D 
Debenture gold 4 %s- - - - ---- 1970\/A 
48 series D_-.--- 1981;/A 
Gen m s series E__.---1984/)J J 
Conv deb 8 4s-_------------- 1952|A O 
Peoples Gas & Coke Ist 6s----- 1943/A O 
R gold 58....------- 1947|M S 
Peoria & East Ist cons 4s.-----1940/A O 
alncome 4s (flat) . - --------- 1990| Apr 
eoria & Pekin Un ist 5s A--1974/F A 
Pere Marquette Ist 5s series 1956)\J 
lst 4s series B-__.----------- 1956/J 
ist 6 Ripe tate oseees--e- 1980|M 8 
Phelps Dodge conv 3 48 deb---1952\7 D 
Phila Balt & Wash ist g 48----- 1943 ey 
eral 5s series B-------- 1974/F A 
General g 4240 series O---- 1977|\J J 
General 44s series D - - --- 1981\7 D 
Phila Co secured gold 98...<- 1967\J D 
Phila Electric Ist & ref 3 448----1967|M 8 
taPhila & Read C & Ir 1973\7 J 
aConvertible deb 6s - - --- 1949|M 8 
*aPhilippine Ry Ist 30-yrsf4s-1937\3 J 
hilli etroleum conv 38-----1948|M S 
Pirelli Co (Italy) conv 78 - - ----1952|M 
Pitts Coke & Iron conv 448 A--1952/M 
PCC &S8tL 448 series A---1940/A 
Con 4s po. Ben guar g----- 1942/A 
Con 4s series C guar g----- 1942|M 
Con 4s series D r f------- 1945|M 
Con 8 4s series E guar € ----- 1949/F 
Con 4s series F guar €------- 1953/3 
Con 4s series G guar g------- 1957|M 
Con 4s series H r g------- 1960/F 
Con 4s series I g_-_-------- 1963/F 
Con 4 \s series J guar ----- 1oe4 M 
Gen guar 5s series A ------- 1970\J 
General § 5s series B ------ 1975\|A 
General s series C__---- 1977\J 
Pitts Va & ar lst guar 48----1943|/M 
Pitts & West Va Ist 448 ser A-1958/J 
lst mtge 44s series B----- 1959\|A 
lst mtge 4 4s series C - - --- 1960 A 
Pitts Y & Ash Ist gen 4s ser A. - 1948\7 
lst gen 5s series B- ------- 1962\F 
lst gen 5s series C -------- 1974\J 
Ist 4s series D__.------- ves 
ortland General Electric 4}48--1960|M 
Ist 5s eatended to 1950------____|J 
orto Rican Am Tobac conv 68-1942),7 
Ge stamed .. .. <ese-eoe--s 1942\J 
*aPostal Teleg & Cable coll 5s-1953\J 
otomac Elec Power lst M 3 48-1966 J 


J J 


1951 
Providence Secur deb 4s gu--- 1957/4 N 
aProvidence Terminal 1st 4s-.-1956|M 8 


urity Bakeries Corp s f g 5s- 


taRadio-Keith-Orph pt 


’ 


Richmond Term Ry lst guar 5s_1959 
4Rima Steel s f7s.....----- 
000)t aRio Grande Junc Ist er 5s - 1939 
st g 48.1939 

alst con & coli tr 4s series A__1949 
Rochester Gas & El 4s ser D_- 


taRio Grande Western 


Gen mtge 3 4s series 


uhr Chemical 6s__.._.._.. 94 
a or 4s stpd_-__1949 
aRutland RR ist cons g 44%s_194] 


i 
35,000] *t aRock Is Ark & Louis Ist 4s 
000] ak = 0708 Ts 


a4}¢sstamped___.____.___ 


000}Safeway Stores s f deb 4s____ 
eequenay Pow Ltd Ist M 4\%s_ 
St Jos & Grand Island Ist g 
St Lawr & Adirondack list g 5s__ 

ES ee et Ge w 


For footnotes, see page 30. 


f 1948 


for deb 6s & com stk (65% pd)____ 
’ *aDebenture gold 6s - - - - - - 194 

50.000] Read Co Jersey Cen coll g 48---1951 
193,000} Gen & ref 4)4s series A------199 

Gen & ref 4s series B__----19 
emington Rand deb 448 W W-1956 
Rensselaer & Saratoga Ist gu 68-1941 
ublic Steel Corp 4s ser B__- 196] 
urch money Ist 549s conv--1954 
en mtge 44s series C---- 
Brass Ist 44s- 


--1947 
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Sessnes & 


wut Atr>Amunosd « 
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1956 
1946 
953 
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1955 
1952 
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1977 
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Feb. 
Feb. 
102% Feb. 1 
102% Feb. 


105% Feb. 
105% Feb. 


Lowest | Highest 
Sale Prices Sale Prices 
“69 Feb. 9| 69 Feb. 9 

Feb. 20/109% Feb. 
Feb. 20/109% Feb. 
Feb. 23/101 Feb. 
Feb. 17/105 Feb 
55% Feb. 7| 57 Feb 





Feb. 2/101% Feb. 

834% Feb. 14] 85 : 
Feb. 7/101% Feb. 

46 Feb. 2) 58 Feb. 
102 Feb. 7/102% Feb 
100% Feb. 1/101 Feb. 
Fe 7|100% Feb. 

95% Feb. 2/100 Feb. 
105% Feb. 2/106 Feb. 
96% Feb. 3] 98 Feb. 
Feb. 20)105% Feb. 

107% Feb. 14/108% Feb. 
Feb. 1/111% Feb. 

Feb. 1)111% Feb. 

eb. 88% Feb. 

Feb. 118% Feb. 

Feb. 21] 99 Feb. 

Feb. 1/106% Feb. 

Feb. 86 Feb. 

% Apr. 94% Feb. 
79% Feb 3 83% Feb: 
eb. ; 

Feb. 10/117 + Feb. 

Feb. 3/114% Feb. 

Feb. 20) 54 Feb. 
104% Feb. 2 10876 Feb. 
Feb. 1) 68% Feb. 

Feb. 16) 61 Feb. 

2% Feb. 21 t4) Feb. 
2 Feb. 10/113% Feb. 
Feb. 11/109 Feb. 

Feb. 7/110 Feb. 

Feb. 20)105 Feb. 

Feb. 2 tet Feb. 

Feb. 1/103%4 Feb. 

Feb. 2/111 Feb. 

Feb. 28 13% Feb. 

Feb. 2) 3% Feb. 

% Feb. 21) 11 + Feb. 
Feb. 10/110% Feb. 

89% Feb. 90 Feb 


1 

5 
- 10)105% Feb. 
b. 3 


108% Feb. 


Feb. 
78 Feb. 
77% Feb. 
104 Feb. 
934% Feb 
107 ‘Feb. 
94 Feb. 
2)101% Feb. 
4| 44 Feb. 
6| 20% Feb. 





. 16] 25% Feb. 
| 24° Feb. 


7 
2/106 % Feb. 
6)106% Feb. 











| RANGE SINCE JAN. 1 
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N FE Y SINCE JAN 

Sales in BONDS e Price, | PRICES IN FEBRUAR |. RANGE i 
Value N. Y. STOCK EXCHANGE se | 193 Feb. 1 Feb. 28 Lowest | Highest 

$ |Bid Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 

8 Iron M = 
78,000 ' Sitlver & Gulf Div ry -.1933|M NI] 63% Sale |] 59% Bale 65 Sale | 5834 Feb. 65 Feb. 28]| 58 65% Jan. 6 
NPbblt ome Lee ee We he eee ibaa y I ie 64 Wr iasg 15%| t3% Yess] 13°* Re: 3 17% Jan, 4 
aSt & N W ist 5s._____- 1948 16 , 

2,000 th Rky M & Pac 5s stamped __1955).7 54% base bai 56 «77 K% Feb. 59)4 Jan. 5 
220,000 aa lien 4s series A_- "7.1950 J 132 10% Sale | 11% Sale | 104 Feb. 14 Jan. 3 
137 000 aCertificates of deposit eda ee 9 aif 114 Sale | 9% Feb. 13% Jan. 4 

66,000! 4Prior lien 5s series B.______- 1950/J 14 10 @ | 11% 12 | 1035 Feb 14% Jan 
34,000 aCertificates of deposit._._____ les Sale |} 10 11 | 11 Sale 8% F 14 Jan 
351,000) 4Con M 44s series A-_._____ 1978|M Sj] 13 il Sale | 1 e | 10% Feb 14 Jan 
128,000 aCertificates of deposit stamped |..--]] 13 10% Sale | 104 12 | 10 Feb 13% Jan 
75,000) + 48t Louis Southwest Ist g 4s___1989|M 44 56}4) 5934 Sale | 55 Feb 61% Jan. 3 
aa aan : 42d gold 4s income bond Nov 1989) J Shi 30 37 i. 2 eee eee 35% Jan. 12 
39,000) *,is- terminal & unif 5s____. os J 33 Sale | 22 Sale | 1944 Feb 23% Jan. 3 
25,000} 4Gen & ref 5s series A.._____ AK ii 13% Sale | 14% Sale | 13. Feb 15% Jan. 5 
pian se fast Paul Grand Trunk 445-1947 }7 a 83 a GR Rg Se wy eae: etereiqus: Cedpo ne aomadronem 
ee ot ry au ran “ let tele ek tale lel See ee | Oe Cree Pee 

9,000 {ist Paul & KC Short L. gu 414s 1941/F A § sale |} 7 7% 7 7%) 7 Feb 9 Jan. 4 

t Pau nn anito 

1,009) +Pacific Ext sterli “ I Jiios 100 /l--=-- 98 4 974 Feb 25] 98% Jan. 2 
16,000] g t Paul Union Depot iat be guar 19727 ‘Slits 1eesc||1ie}s Sale 11654 1784 11634 Feb 138° Peo. ah 
55.000)San Ant & A ran Pass Ist guar 4s_1943\J_J Sale Sale Feb 30] 6834 Jan. 11 
, San Diego Cons G & E 4s___._. 1965|©MNll111% Sale |j11234 Sale 11034 Sale 110 Feb 11}/112\% Jan. 25 
5.000/Santa Fe Prescott & Phoenix ist 5s'42/M Sij108 110 |J10978 112/110 adh ee 110, Jan. 11 
10.000 taSchulco Co Siilescossix 1946|5 16% 27%|| 15% 18 | 19 %| 15% Feb 19% Feb. 25 
1 he a nit J Ji ig 22%1| 16 Sale 19% Sale 18 rep 20 Feb. 23 
’ AO Ft eee Jan. 20 
3.000 Guar. sinking fund eee eves A 0 ct so 31 Sale| 30 31%) 31 Feb 31% Jan. 26 
4,000 Sclo Vall & N E Ist guar g4s_...1989)MNij116 ____- 116 -.---j116  ---.. 11654 Feb 116% Feb. 7 
62,000 *t pGeeheard Air Line lets 48___1950/A D 19 21 1g 18 Ce! ere eee 1 Jan. 20 
’ Stamped 4s_............_- A Ol] 17 1 | £54 1449 Sale | 134% Feb. 17% Jan. 3 

4, ohaieeeaes ened Oct 1949/F A Sa ic 3 3 3 Feb. 4 Jan. 3 
106,000, *sRefunding g 4s_______..-_- A O $3 8 Sale 5 Feb. 8 Jan. 4 

5 aCertificates of de To alana me 3 geie 4 6%) 4% Feb. 6% Jan. 3 
489, alst & cons 6s series A...___. 1945|M Si] 11° Sale e Sale 7% Feb. 11 Jan. 3 

94,000 Certificates of taped es ==--l1 954 103 7% Sale | 7% Sale | 7% Feb. 10% Jan. 4 
2,000 pot tht Bim Div Ist 6 48 May 1933 M § 1958 19 14 17%| 15 Sale | 15 Feb. 17. Jan. 20 
93,000 CF pee of deposit...» 1 All 4% sale | 3% Sale| 3% 4 | 3% Feb 5 Jan. 3 
se MB fc Foti 1935 
aCertifi of dep hn ae F al 3 4) 3 r4% Feb 5 Jan. 9 
26700 Shell Union Oil deb 3148. 1951)M 3 1043 sere f{t Sale |103%4 Sale 10399 Feb 105 Jan. 4 
55 Sbinyeteu Bl Pow ist Ist Os lle 193 i Dh bf 61 Ty q SB Fx 55 92 Feb. 15 
©<e-222 Eee | 7m wm ww wend enn ww wm ce 5 
oh Silesia Elec Corp 6s + die aR 1946/F Al 21% 23 eens c---- 20% ....- 20% Feb a Ses, Jan. 12 
’ Silesian Am Corp co tr g 78___-1941\F Al 76 % 80 Sale | 80° 8334! 80 4| 81 Feb. 3 
116,000!simmons Co conv deb 4s______ 1952\|A 0. Sale Sale | 983% Sale | 97 = Jan. 21 
ast Skelly ~ debenture 4s B 3307 eek Ji i gale tic dt Sale 1983 10474 138% Feb 10 1 % Feb. ’ 
ae Socon -VYacu e Feb. 
o---- South & Nor Ale ge &..-.. 1 963/A O i — 114 -----j/114 -.---]------ ------]------ ------ 1718 Jan. 17 

2 th Bell T T FR A Ol 1107 % 107%|108 Sale [107% Feb. 108% Jam. 11 
131 000|Southern Cali” Gas diye. <*--“1Bellde SIOZ SS waja-|ton gs 198 "|107 Bale HOG Keb: *4\108. Bed. “3 

4.600) ish tatge & fel 4.2.77 1985 F fi09 5 Sale |}1109 115 |1037¢ 11034]10054 Feb. | B1NOe Be: 

Southern Colorado Pow ist g 68.1947 J Jili 101 4} 101 102 |108 7% Sale [101 %4 Feb. ‘ 1 Feb. 28 
96.000lsouthern Kraft C 434s_....- 19467 Dil 9034 Liff] 9236 Sale | 91% 92] 91% Feb: ’ 4193 Feb. 4 
thern tura 
61 it tee wine thas hice... 951|A off le |{10134 1014/1038 1043410134 Feb. 101 Jan. 3it Feb. 24 
174, u Pac Go 4s Cent Pad coli Aug '49|J Dil 6 Sele 51% Sale | 54 Sale BLS Feb eb. Jan. 27 tsi Jan. 4 
rot lat 4 §8 (6 (Oregon Lines) ser A_1977 311 585 Sale Sale ond Sale 34 % Jan. 27| 59% Jan. 5 
tacetes ere eee SM Sf Baie Seis Sale | 50% Sale | 5034 Feb a” You a. 4 
424, ea Laima aaa May 1 1969 | 54% Sale Sale | 53% Sale | 50 Feb 46% Jan. 26 Jan. 4 
657, tReet aime 981|M N} 85 e 74 Sale | 5344 Sale 34 46% Jan. Jan. 4 
wy ye 10-year secured 3%{s_______- 194 1 6 le 4% Sale | 5144 Sale | 57% Sp} Feb. 17 Jan. 5 
: San Francisco Term ist 4s__-1959/A Ol] 84% Sale |] 52 87% east Sale | $7 Feb 84% Jan. 3 Feb. 28 
308,000 South Pac RR Ist ref guar ---1955 Wh 7 i 66 Sale | 65% Sale | 64 64 Jan. 26) 71M Jam. 4 
264.000 ce We bee cneras-o-°oo-= Naz Bala f] 81K 83 | 85% Sale | 8ii{ Feb. 7 . 281)" 37> "ya7.775al abs Web. 38 
687.000|"°Dovel & gen 4s series A------1950|4 Ol! 5054 Sale || 35% Sale | 57% Sale | 53°” Feb. Keb: 2811 3) . 
139.000 5 ues G0 te : DH 2278 S8le |] Go%¢ Sale | 7314 Sale | 67 » 3 
309,000] Devel & gen 614s series A____1 Ol] 7514 Sale || 22% Sale | 76%4 Sale | 7034 Feb . 4 > 
6,000 Memphis Div lst g i 1 | rf 78 70 75 73 78 72 Feb 17 76 Feb. 72 Jan a 27 
23.008 St. Louis Div Ist g 4s______- 1 6 66% 61% $33 65 Sale | 65 Feb. 66% Feb. 65 F 12 
33,000 southw Bell Tul 3 44s series B__-1 D if _.._ ill Libsejiiidg 112 [lll Feb. 2)112%6 Feb. 201110 . 20 
148,000 ist & ref 3s series C________. 1 104 Sale 105 Sale |105 Sale |104% Feb. 21/105% Feb. 104 2 
AY 4 $'western Gas & Elec D_-1 107% Sale }107 Sale /108%4 Sale |107 Feb. 11108% Feb. 2711106 eb. 

7,000! Stale (A E) Mfg Ist mtge 4s__.1946 All10436 105% 105 Sale |104% 10544/104% Feb. 1510544 Feb 104 . 23 
184,000| standard Oil N deb ae. 7 DIlios Bale’ {105 105% Sale 105° Feb. 1/106. Feb. 27/194 ; 
213.000 N J Gee 3...---- 7108 Sale 103% Bale [194% Sale |10}94 Keb: 111081 Feb: 2103 2 

conv deb 6s. -1945 83% Sale 82 Sale | 7834 Feb. 1/ 82 P 
& Co Ist M — Reenartleeest 50/MN1|107. 10734||107 3s 1073/1074 Sale 107° Feb. 6|10734 Feb 107 Jan 8 
5, 000/Tenn Coal Iron & RR gen 58 -.1951 31125 126%),125 126 [12544 126 12534 Feb. 24 125)4 Feb. 125% Jan. 13 
enn Uo 
0001" Gony deb 60 series B..-..---- 4M 8 101 103 |102 103 |10134 Feb. 21/10244 Feb. 27]l191 ; 6 
991,000lTonn Klos Pow lat 66 acti 9838 108 4 Sale 1004 Sale 833 Feb. 1/101. Feb.  6i 9143 Foe 8 
RR Ason of StL let 4340 183014 Oi10234 _...- 1 108 eer 102% Feb. 4/102}4 Feb 102% Jan. re ie 
First ao re ere 113% ii 113% 114 |11434 115}4)114 Feb. 3/1144 Feb 113 Jan. 1 
Gen ref s f gold 4a. === ==2--> 10152 Sate |}108¢ Sale |107-” Sale |1033¢ Reb. 1/10 103” Jan. : 24 
000\'Texarkana & F S Ry 5s A guar 1 All 80 $4 % Sale | 8944 Sale Feb. 1 894 Heb 79 * 24 
deb hesitate 1951\7 Dij107% Sal 107% -e. 106 Sole 106 Feb. 17|107% Feb 106 10 
Cons @ OS........--1945/4 WVil_.... Q1UNeesss SRA ea nn es SEA ane mrt sd se me er tt ele ee eee fe eee ee ee ewe owes 
000) Texas & Pacific Ist g 58-.------ 2 DiN115 146" 114% Saje 11336 Gale  S Feb. 1 118% Feb. 114 Jan. 18 
Gen ref 5s ser B_.._________. 1977|A Ol] 84% 85 83 $8 Feb. 1 : 81 17 
ir Gen & ref 5s series C_______- 197914 Oll s4i¢ 89 Sale | 86° Sale F 1 : 82 23 
’ Gen & ref 5s ser D__-_-____. 1 D 84 Sale | 85% Feb. 1] 86 Feb. 81 27 
000!Tex Pac—Mo Terme 534s A.1964|M Sil 9 4 gale bt] 10¢ 4% 1) 9834 Feb. 96 1 
245,000/Third Ave Ist ref 4s_.__-____- 1 39% Sale le | 4 e * 1 Feb. 38 
1,684,000] 4A. ment BR ~Jan 1960/A © oi Sale || 934 Sale | 12% Sale % Feb. i| 13 Feb. > 1 
26,000}* Third Ave RR ist t gold 5s _ an 93 7\J 88 90 87% 90 | 88 90 - 3] 90 eb. 87 
94,000 Tide aPlecine igh oc Ol tangs 19827 106% Sale ||10634 Sale |10534 Sale |10534 Feb. 21/10634 Feb. 31110514 Feb. 
okyo Electric ig 
887,000) ist M 6s $ series. ___. June 15 1953/7 DI] 55 gal 55% Sale | 5644 Sale | 5454 Feb. 25] 60 an 17 
55,000/Tol & Ohio ent ‘vet & imp 3 348-1960/7 Dj} 88 “ 85 Sale | 89% Sale | 85 Feb. 1 8934 Feb. 85 Feb 
10,000 re} 80 Lp & Woes lets 2. .<--190 4 2 53% 57 58% 63 | 60 65 | 63 Feb. 16] 63. Feb. 54% Jan 16 
“ar nae a o Ist guar on wees coecnffesece coccclessce coccclon seen « enceshesswen mcocsell. ccc eccccclecccoe occecs 
7,000/Tor Ham & Buff ist 0 Seibecaatnee 1966|J_D 96 ata in saneat US caene 98 Feb. 7/100 Feb 08 oF 
“s-n7- ‘Trenton Gas & Elec Ist 5s_-_...1949)M@M 81/12 i i3 12434 1234 124%/123 12434]..... --.-...]-...-. ~.....]]124 23 
7,000/Tri-Cont'l conv deb 4s ser A °53/y J 1 06 108 Feb. 3/108% Feb. 14/|108 31 
13,000] ,T yrol Hydro-Elec Power 7 4s..1955|MNIj___°_ _____}]-..-- -.--- Dn. antec 20 Feb. 15) 23% Feb 20 . 24 
eonnee aGuaranteed sec s f 7s.......1952|F Ajj_.... 27 [i----- 30 | 24 30 [...... ......]-..... ......]] 96 9 
32,000] Ujigawa Elec Power sec 7s_-..- 1945 MS Sal Sale | 77 78 6 Feb. 141 79 Feb. 6 21 
150,000 er on Electric (Mo) 3%s_.__-- 962|J 198 Sale ||1083% 109%|109%¢ Sale |10834 Feb. 10]109\ Feb. 108 3 
33 ,000|*t 4Union Elev hic ist Ba. 1946/4 oll 8 12 | 12 12%] 12. Feb. 27] 13 Feb. 9 7 
22,000] Union Oil Cal 3 O-yr 68 ser A May '42/F Aji115% 11 f 115% 116 |11534 116 /11534 Feb. 23/115% Feb. 115 16 17 
100,000] 334s debentures_--_........- 1952|J Ji/109 e 1{108% 10834)107% 1083<)1 Feb. 10)108% Feb. 10 Osis 7 
244,000] Union Pac RR Ist & land gr g 4s-1947/5 112% Sale ||113% Sale |113%4 Sale |113% Feb. 23|114% Feb. 61111144 J; 14% Feb. 6 
214,000) ng 4s. ..-- M S//107° Sale |j107 Sale {107% Sale |106% Feb. 2/108 Feb. 106 08 Feb. 18 
77,000] ist lien & ref 5s. ._.----- M S//114_ Sale {/11534 Sale |115% 116% 113 3 Feb. 1/1165 Feb. 20/1114 Jan: 16 20 
91,000 3s debenture... ..... O|A Ol] 96 Sale || 96% Sale | 96% Sale | 96% Feb. 1) 97% Feb. 95 . 97 20 
1000 Univer Biscutt Kimor) det ba esol O 108% fo0% 10938 Sale |108 Sale 10836 Feb. ® 109 Feb. 1083 Feb. 109% J 24 
’ e noe e e . an 
19,000] United lear-Whalen Stores 58-1952|A Ol] 83 Bate 75 Sale | 77% 80 | 75 Feb. i| 79% Feb. 75 Jan. 31 $3 Jan. 3 
For footnotes see page 30. 


































































































30 N. Y. STOCK EXCHANGE—BONDS 
Sales in BONDS 3 price, PRICES IN FEBRUARY RANGE SINCE JAN. 
Value N. Y. STOCK EXCHANGE sh 1939 Feb. 1 Feb. 28 Lowest Lowest 
3 Bid Ask) |Btd As ; 
194,000| United Drug Co (Del) 5s_----- 1953|M SI] 6934 Sale || 72 Sale | 7335 Sale | 69% Feb. 8 oe 
7,U0U|U N J RR & Canal Co gen 4s.__ 1944|M 8//108% 110 O93 -..--j110% --.-- 104% Feb 25/|109% Jan. 5 
13 ,0U0! *t aUnited Rys StL istg4s.. 1934\J J|| 24 26 8 28 =F 2|| 24% Jan. 2 
5.UUU|U 8 Pipe & y cony deb 3 44s_-1946/MN/j117__—119 113. -:1115%4j1138 44 115%)11344 Feb 14/}111% Jan. 5 
430 ,UUU U 8 Steel ore debs_____.1948)J Djj105% Sale ||105 Sale jl 105 Feb 2811104% Jan. 28 
27 ,vuU sUnited St Steel g 6%s ser A 1951\J Di| 49% Sale || 4534 49 3944 Feb 21] 38% Jan. 4 
10,000) 46 06 368 seri _1951\J Dj] 49% Sale {j----- At Aeon 40 Feb 6]} 40 “~Feb 4 
16,000) 4Sinking fund deb 6348 ser A'1947| J|| 49%4 Sale ||---—- 48 |---.- 4133} 40 Feb 81] 38 Jan. 4 
42,0UU| United Stockyards 4448 Ww W_---1951/A O]] 8834 90 || 8844 8934 Sale | 88 Feb 3]] 88 Feb. 9 
311,00U/Utah Light & Trac Ist & ref 5s_.1944/A O}| 94 Sale 4g Sale | 974% Sale | 9444 Feb. 161} 93 Jan. 16 
391 ,UUU| Utah Power & Light Ist 5s.___._ 1944\F Al] 94% Sale 96 Sale | 98 Sale | 96 Feb 17|| 943% Jan. 17 
212,0UU|t* Utilities Pow & Lt deb g 5448 1947 Di] 66 Sale |} 69 Sale | 6844 Sale | 67% Feb 1 Jan 10 
257 ,UUU|" *4Debenture 5s_...-------- 1959\F All 66 Sale || 69 Sale | 67% Sale | 67% Feb ll] 65% Jan 10 
67,000! Vanadium Cor Am) < conv 5s..1941/A O]] 98  99%4|/10044 Sale |101}4 Sale | 9934 Feb. 
2,UUU| Vandalia consel & : s@A bambed wm 1955|F_ Ajj106 Baste. TT «neke Bt 20. cooee 106% Feb. 108% Te. ti 
es---- Consol 4s seri eee er. | ne c..o EEE abospinethte bnotgibaneed neoenn Jan. 24 
16,000 +.Vera Cruz © Pacific lst 4348 1934/J J] i oscee * K%l # ----- % Feb 3 Jan. 9 
e272 see cou Gita oonss6 emcee el lteter a-4-- eb Add FS Oy fe kt es 
38,00U! Virginia Elec & Pow 3s ser B__1968|M S//108% Sale ||108% Sale [109% 110 /|108% Feb 107% Jan. 25|109% Feb. 1 7 
-<-=-- Va Iron Coal & Coke Ist g 5s.._1949|M SI] 3 40%|| 30 «31 =| 30% “pReeeges z= 27% Jan. 2 
1,00U/\Vva & Southwest Ist guar 5s_._.2003\J J 12 ess-- 72 ----- 72 Feb. 72° Jan. 4 
15,U0U| “First cons 5s _............. 958\A O}] 62 Sale || 4044 Sale | 5836 Feb. 58% Feb. 3 
243 ,00U| Virginian Ry Ist & ref 3%(sser A 1966|\©M 8||106% Sale ||106}4 Sale /106%4 Sale |106% Feb. 105% Jan. : 21 
115,000) +*, Wabash RR Ist gold MN!| 49 Sale 44 Sale | 44% Sale | 42% Feb. . 
39/0UU|* saeco eeid. eel 58 ----- 19391 All 28 Sale || 24% Sale 3554 Sale | 225¢ Feb: 3338 Fee: 19 
2U,00U) 41st lien i rene ld term 4 J Ji} 25 3134|| 24 25 | 25 35 2473 Feb. : 24% Feb 15 
7,000) 4Det & Ohi ext Ist (ate y De ye -aa32 C7 "3533 50% o---- 50% Feb. Jan. . 15 
©2°2 29 + oines Vv t we at > Ns et ee ke : 
8,000) Womahe Div late sige 18894 Ol 17 25 °l] 15% 19%] 16 19 | 1534 Feb Ae Feb Hh 
347A aTol & Chic Div Ist g 48. - ---1 M S| 38. 91% soa 44 | 38% 44 |----.. ..----]...... ......]| 4036 Jan , 26 
31,000! + ,Wabash Ry ref & gen 5s A__ M S8j/} 13% Sale 9 10%} 10 ll 9 Feb 9 Feb 4 
ob UO aRef & gen 5s (Feb ' (33 gouw) B F Aji 13_— Sale Bie Sale | 10% Sale 9 Feb 9 Feb 3 
35,000' {Ref & gen 4348 seri tral A O}' 12% Sale 84 10%) 10 10%) 9 Feb 8% Jan 4 
Ep aRef & gen 5s ~» ts Bare ne: che R0\A O 2 Sal 9% 1 10 Sale 8% Feb 8% Fe e 5 
L7 UU! walker ( fram) G & W deb iis 1915/3 Dil106% 1073s||106 - 10634]106 4 1063s|106° Feb 06 Jan 1 
66,0UU Walworth Co Ist mtge 4s_____- 1955 5iA 62% Sale 6244 Sale Feb. 59}4 Jan 3 
3,000) 6s debentures............ -_19 76 S64. Ylewoue 80 | 76 1 75 =~Feb. 5 Jan. 5 
is Certificates of de ad awe aes ——— 89%] 943g Sale | 88} Feb. g9% = 
UUU! + «Warren Bros Co. deb 6s______ 45% Sale || 3855 403s] 41% Sale | 3849 Feb. 384% Feb. 
oe---- arren R R Ist ref gu g 3 }4s__ -2000|F 5 25 43 | 25 eeenee ------]------ ------ 
"57000 Wash Cent Ry Ist g 4s________ 1948/Q Mij----. 90 ||/----- leat, G0 tendinte sheeted onndnelitcidan oudeeatiatin tia iilahe a 
° Wash Term Ist guar 3%s_____- Ajj10634 .----/]----- 106 %|107 +4 ----- 107 Feb. 2 10}/10614 Jan. 28/1074 Feb. i0 
11 "boo Ist 40-year ang pS 1945 5 ee 107% Sale |107 % -<<-<-- 07% Feb. 1 Jan. r 1 
hy Wash Wat Pow Ist ref 5s______ J\1101 5% 102% {101% 102 |101%4 101 %j101% Feb. 18 101% Feb. 21 
1y.000! Westchester Light gold 5s_————~ 950|J Djj123%4 .---- 123% .--.. 24% 1253)123)4 Feb. 6 21) Feb. 9 
000] Gen mtge3%s___-....___... 1967|J _ J1|105% Sale ||107 Sale 11084 Sale |107_ Feb. 1 13 38 Jan 9 
24 000! West Penn Power 5s series E___1963|M §j/1 190% ...-. 190% ....- 120% Feb. 4 119% Jan 4 
24,000! "ist mtge 334s series I. 19667 31111054 111.34 111% Sale J11145 Sale {110% Feb. 20 110% Feb 27 
ri West Va Pulp & Paper 4%s____1952/J Djjl 106% Sale jl Sale }105% Feb. 17 105% Feb 9 
194,000) west Maryland Ist AO Sale || 8044 Sale | 84% Sale | 8044 Feb. 1 ‘ 
30.000 First & nef 5ise series A727 1pTe J at 85 86 | 9055 Sale | 86% Feb. 2 3 oo 36 2. : 33 
GAINO|Y Western Pacific ist se mr A -19n0[&4 |] 2458 us woe Sal 10559 108751108 3 Bee a) 18}/104 3 Jan: . 
Rs aWestern Pac t ae oD. 4 
135-00] aAnoonted = nn zar-n--.- 2 1M Bl 28 Sale || 18 Sale| 19:4 Sale | 18 Kop. 23 18” Feb. 3 
*V0U) Western Union Teleg 4 N e aso oe. : 
237.000)" Gol Jnion Teleg 4148 gold. 1950/44 B)) 60 oie || 6054 62 | 6544 Sale | 59% Feb. 11 . = +4 
02 000) Gold ee Sait ee eee ish 0\M S|! 62% Sale || 6034 Sale | 64% Sale | 59 Feb. 9 57. Jan. 28 
65'000 4Westphalia Un El Pow 6s... ...1953\J Jjj 21 22 %||----- 193%} 20% 22 | 19 Feb. 7 17% Jan. 10 
9 ‘oo! ¥ est Shore re lst 4s guar_._______ 2361\7 Ji| 55% Sale || 50 53 Sale | 52 Feb. 2 Toe Jan 5 
000! Registered.._............... 2361.7. Ji| 48 Sale || 47 Sale | 46% 46 Feb. 14 45% Jan. 3 
-+<<clwheeling & 1 Lake Erie Ry 4s D_1966|M S||103% ----- 104% -.-.. SEES ctaciienntse tee einine« 590+cunonese aneoedihedactvectae 
./ 000! wheeling & L Erie RR ist con g 4s '49|M@ 8|/107% 110% 1909 1104|109% 1104/1094 Feb. 10934 Jan. 19|109% Jan. 1 
68,000! wheeling Steel Corp 434s ser A__1966|F_ A ale Sale ale | 94 Feb. 93% Jan. 3 0 
ge oouly White Sewing M mot Ft deb 6s__1940|M Njj101% 101% 101% 102%}101% 102% 101 % Ag 61/101 Jan. 1 9 
7,000) +* 4 Wilkes-Barre & East Ist gu g 5s'42\J D © ||, ,9% Sale 94) 3% Feb. i 6 Jan. 12 27 
92,000/Wiison & Co ist M 4s ser A..--1955 5\J J] 10913 Sale ||10144 102%|101% Sale [101 Feb 3/101. Feb. 9 oe 
119,000] Conv debentures 3%{s__.____ 1947|A O % 94 9634 Sale 97 | 95% Feb 4|| 94% Jan. 7 20 
1,000) winston-Salem S B Ist 4s_____- J Ji1l09% .---- 109% -.--- 1 wee 110% Feb - 21/1110 Jam. 31/110 21 
31,000) +, Wisconsin Cent Ist gen 48..1949/4 Ji| 114% Sale 9 11 10 Sale 9% Fe 7) 9% Feb. 10} 11 oS 
5,000 aCertificates of deposit.______ -.--|] 8% 14 7% 14 84% Sale | 8% Feb 15] 8% Feb. 15) 8 28 
os--- *,sSup & Dul Div & Tor int da. 1936|MN res 6 5 7 5 6}4|--.-.- ------ 5% Jan. 5| 5 5 
5,000 aCertificates of deposit... ____- 4) 5 4% 5%) 4% 5K) 4% Feb. 20]] 4% Feb. 3] 5 ae 
94,000 Wisconsin Elec Power B50... 1968 Sf ee eae: 107% Sale |108% Sale |10744 Feb. 7 10nse Jan. 30/108 7 
28,000! Wisconsin Public Service 4s....1961|/J Djj/108 --... 108% Sale |109%4 Sale [108% Feb. 28]|1073¢ Jan. | 91109 . 28 
6,000) t aWorces & Conn East Ry 4s. ibaa J 9%|| 7 9 8% ----- 7% Feb. 14) 5 Jan. 23) 9 14 
Youngstown Sheet & Tube— 
$56 000 Convertible deb 4s______.__- 1 M_Sjj109% Sale HS, Sale |10744 Sale }106_ Feb. 281|104% Jan. 27/110 > ie 
76, lst mtge s f 4s series C_____- MN||104% Sale ||104% Sale |106}4 Sale |104% Feb. 28 10436 Jan. 3/106 . 28 
* Negotiability impaired by maturity. + The price represented is the gamer uotation 
4 Bonds selling flat. oe soxohangs re of $4 Prey - cash sales were transacted 
redemption in th entirety: t Com es re s being in bankrup ptcy. in the monthly,or yearly range: 
Brown Shoe 3548 et 950. April 13 at 105. sooty = a4 = reorganized under Section i Cuba 4s, 1949, Feb. 1 at 10344. 
er ser. . 
Cleve. Ciitts iron 48, lobo. Abril tat 105. such companies. Potees | Lt. & Trac, 4s, stmp., 1942, Feb. 8 at 
a t Mar. 23 at 102 a Deferred delivery sales, o y wenpestions “of 
Hackensack Water 4s, 1952, Apr. 26 at 19374: the current month, band = pA year’s z The following deferred delivery sales were 
the current month and are not 


Nord Ry. Co. 64s, 1950, Oct. 1 at 102. 

North Amer. Co. 5s, 1961, 

North American Edison. 
5s series A, 1 ee Ars. 1, at 103. 

} 54s series B, 1963 ar. 15 at 102%. 
5s series C, 1969, Mar. 15 at 105%. 


Mar. 6 at 103%. 





paris Orleans RR. 54s, 1968, Sept. 1 at par. 


range. 
n Under the rule sales, only transactions” of the 
— month en not included in year’s range. 


Cash sales y transactions of the current 
month. and not onl ded in year’s range. 


t Odd-lot sale. 





transacted during 

included in|the monthly or yearly range: 

Chile 6s, 1963, Feb. 2 at 15. 
6s_assented 1963, Feb. 3 at 11%. 




















New York Stock Exchange 


MONTHLY AND YEARLY RECORD 





RANGE OF STOCK PRICES DURING FEBRUARY 1939 





Stock Sales 1939 1938 Bond Sales 1939 1938 
PORRURT... 05 «se-se Shares. 18,873,323 14,266,094 | February____...........-- $118,993,000 $127,593,000 
Jan. 1 to Feb. 28_......._-. 39,055,673 38,678,025 | Jan. 1 to Feb. 28__________ 278,604,000 293,603,000 


In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share, Prices are on a basis of 100-share 
lots except in the case of stocks which sell only in a small way. 


@ NOTICE—Casb and deferred delivery sales are disregarded in the month's ra 
outside of the regular monthly range are shown in a footnote in the month in which they occur. 


range for the year. 


, unless they are the only transactions of the month, and when selling 
No account is taken of such sales in computing the 




































AGGREGATE SALES STOCKS Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
- Jan. 3 
In Since |N. Y. STOCK EXCHANGE 1939 f 
February Jan. 1 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 

3,100 5,800)| Abott Laboratories. ..-...-..- *!| 57 58%'|| 58 Sale | 58 Sale | 57% Feb. 20) 58% Feb. 28)| 55 Jan. 27| 58% Feb. 28 
100 100} 4% conv preferred....100)/118% 130 115% 126 |118% 126 |126 Feb. 18/126 Feb. 18)|126 Feb. 18/126 Fen. 18 

10 10\|Abraham & Straus. ...-.-.-- *|| 35% 45 35 42%| 37 42%| 35% Feb. 2) 35% Feb. 2/| 3544 Feb. eb 
1,400) 2,600| Acme Steel Co........-..--- 25|| 42 45 37% 4044| 39% Sale 138 %% Feb. 20) 39% Feb. 28)|\738% Feb. 20| 45 Jan. 6 
11,200 36,200| Adams Express. ....-.....--- *|| 10% Sale YQ Sale | 94% Sale | 8% Feb. 23) 9% Feb. 25 8% Jan. 27} 11 Jan. 4 
600 900| Adams Millis. -..........---- *|| 20 20%); 19 22%) 21 214%4| 19% Feb. 3] 21 Feb. 27|| 19% Feo. 3) 21% Jan. 17 
2,400 5,400| Addressograph Multigraph 10)| 26 Sale 25 Sale | 26% Sale | 24 Feb. 15) 26% Feb. 23/| 24 Feb. 15) 27% Jan. 5 
9,500 33 300) Air Reduction Inc-....------ *| 65 Sale oh 5734| 58% Sale | 57 Feb. 20) 59% Feb. 6/| 5444 Jan. 26) 65% Jan. 4 
2,200 5,500) Air-Way Elec Appli Corp----* 1% Sale % Sale % l % Feb. 23; 1 Feb. 6 % Jan. 30!) 1% Jan. 3 
10 10\Alabama & Vicksburée wy_100//_.__. ___--. a ” istic. —= Feb. 20} 68 Feb. 20/| 68 Feb. 20) 68 Feb. 20 
18,100 43 ,700| Alaska Juneau Gold Min-..10 9% Sale 9% Sale 9% Sale 9% Feb. 14 9% Feb. 3 9% Feb. 14; 10 Jan. 3 
15,500 34,200) Allegheny Corp-_-..-.------ *| 1% Sale 1 Sale 1 Sale Feb. 7} 1 Feb. 1 Jan. 20} 1% Jan. 4 
12,000 34,900| Pref series A $30 warr'ts.100|| 14 Sale 12% Sale | 12% Sale | 10% Feb. 21; 12% Feb. 28/| 10 Jan 14% Jan. 4 
1,000 3,700} Prefseries A $40 warr'ts.100|| 1244 Sale 10 Sale | 11% Sale 9% Feb. 20) 11% Feb. 28 9 Jan. 26) 13% Jan. 4 
1,500 4,700| Pref series A $30 ex-war.100|| 12% Sale g 10%} 10% 11 9 Feb. 20} 10% Feb. 27 8% Jan. 26) 12% Jan. 3 
2,300 5,200) $2.50 prior cony pref..---- *|| 18% Sale 14_ Sale | 15% Sale | 13. Feb. 4/ 154% Feb. 28)) 13. Feb. 4! 18% Jan. 3 
23 ,000 64 ,300|/ Alleghany Ludi'm Steel Corp*|| 27 Sale 22% Sale | 2354 Sale | 21% Feb. 21] 24 Feb. 25|/ 20 Jan. 26) 28% Jan. 4 
3500] 5 appl Altea & Weet RR 0% atd--10811-<55z sale || 9% ~7934| 10% “ii-"|" "834 Feb. i0| "034 Feb. 25|| “B4 Jame 241 913 Jen. a 

2, ’ en Indust MC. ..cceee e an. an. 
5,400 3, Allied Chem & Dye....-.---- *//193 Sale ||/173 Sale 174% Sale |171 Feb. 4/176 #eb. 17||170% Jan. 24 Jan. 3 
300 3,500| Allied Kid Co__.....-.-.----- 5|| 12 12%|}/ 1 13 11% Sale | 11% Feb. 28) 12% Feb. 11% Jan. 13) 13% Jan. 21 
6,100 18,700] Allied Mills Co Inc.....----- *!| 12% Sale || 1134 Sale | 124 Sale | 11% Feb. 1/ 12% Feb. 6) 11% Feb. 13% Jan. 4 
28,900 89,500) Allied Stores Corp.--..-.----- *!/ 11% Sale 9% Sale | 10% Sale 9\, Feb. 7] 10% Feb. 25|| 8% Jan. 26) 11% Jan. 3 
2,100 3,700| 5 Preferred____..--.---.- 100/; 61 62 62 65 6944 Sale | 65 Feb. 3) 6944 Feb. 23]| 61 Jan. 694 Feb. 28 
33 ,900 95,900) Allis Chalmers Mfg. -------- *|| 47% Sale || 4034 Sale | 43% Sale | 40% Feb. 2 % Feb. 28|]| 3944 Jan. 26] 48% Jan. 5 
2,700 5,700| Alpha Portland Cement-....*|| 19% Sale 16% 13 17% 18%] 17% Feb. 2) 184 Feb. 18]] 15% Jan. 24) 19 Jan. 3 
2,200 8,600|Amaig'mLeatherCos.IncNewl|| 2%; Sale 2% Sale | 2% 2%) 2 Feb. 14, 2% Feb. 1)| 1% Jan. 13) 2% Jan. 3 
EP nigh 500} 6% cum preferred....---50|| 18 Sale 16 1934; 16% 19 |-...-. -.-..-|-..--- ------|| 1744 Jan. 23) 19. Jan. 20 
7,700 12,700|/Amerada Corp-..---------- *|| 69 Sale 63 64 61 Sale | 60% Feb. 24 Feb. 4|| 604 Feb. 24) 69% Jan. 3 
5,000 8,600|Am Agric Chemical (Del) new*|| 22%4 Sale || 20}4 Sale | 1944 Sale +46. Feb. 16| 2044 Feb 194 Feb. 16) 24% Jan. 3 
8,200 23 .300| American Bank Note------ 10|| 17% Sale 1434 Sale | 15% Sale | 14% Feb. 1) 1534 Feb. 28/) 13% Jan. 26) 17% Jan. 3 
540 1,550| 6% preferred.....------- 50|/| 56 60 57 Sale | 58 Sale | 5644 Feb. 3/ 59 Feb. 24)| 56 Jan. 24) 60 yon 6 
5,100 15,200|0 American Bosch Corp- ---- 1 ifs, 7%|| 6% Sale 644 Sale 64 keb. 21 Feb. 5% Jan. 24) 8 Jan. 4 
7,700 24,500| Am Brake Shoe & Fdry .-..-.. */| 51 Sale 44 Sale | 4744 Sale | 43 Feb. 1] 47% Feb. 20]| 4245 Jan. 26) 54% Jan. 4 
250 430; 5 (conv preferred. -.-.-- 100//130 132 ----- 12944/1382 Sale {129 Feb. 16/132 feb. 129 Feb. 16132 Feb. 28 
10,500 24,500| American Can...--------- 25||100% Sale || 9434 Sale | 9334 Sale | 88 Feb. 21 Feb. Feb. 41|100% Jan. 3 
1,000 2,400] Preferred_..-..-..------ 100)|173% 17634||176% Sale |165 173 (169% Feb. 27|178}4 Feb. 17||169% Feb. 27|17844 Feb. 17 
18,400 51,100\/ Amer Car & Foundry ------- *!| 34 Sale 27 Sale | 30 Sale | 27% Feb. 14 Feb. 28|]) 24% Jan. 26) 35 Jan. 4 
e 9,000! Preferred_.....-------- 1 54 += Sale || 454% Sale | 49% Sale | 43 Feb. 10) 49% Feb. 25// 41 Jan. 26) 55 qe. 5 
11,506 48 ,400| American Chain & Cable...*|| 23% Sale 20% Sale | 22% Sale | 20 Feb. 10) 22% Feb. 28]/ 19 Jan. 27) 24 an. 4 
200 200) 5% preferred.......--- ioe 112 115 112 125 |112 115 |112 Feb. 24/113 Feb. 3/|11z2 Feb. 244113 Feb. 3 
1,100 2,900| American Chicle- ~~ ------- *//12234 Sale ||11734 Sale |115 116% |116% Feb..18/119 Feb. 6/|/1163¢ Feb. 18)122% Jan. 3 
ap i Am Coal Co of Alleg Co N J 25)/..-.. 1734||----- 17}4|----- 17}9|-------~---~-|----------=-||--~---_------|------_------ 
3,000 5,000| American Colortype- -.----- 1 bis s 6% Ti 8% Sale 7 Feb. 20) 8% Feb. 24 6% Jan. 13} 8% Feb. 24 
3,700 11,000|Am Gom Alcohol_.---.-.----- 20|| 1034 Sale 9% Sale 9% Sale 5% Feb. 21) 9% Feb. 2 8% Feb. 21) 11% Jan. 5 
3,100 9,500| Amer Crystal Sugar Co.---10)| 10% Sale 9 Sale 9% Sale 9 eb. 1) 9% Feb. 28); 8 Jan. 26) 10% Jan. 4 
986 1,260) 6% ist preferred_--...-- 100|| 60 67%!| 63 Sale | 64% Sale | 61 Feb. 11} 66 # Feb. 16/) 61 Feb. 11} 66 Feb. 16 
4,400 34,000 Amer Encaustic Tiling- ---- 1|| 4% Sale 4% Sale | 4% 4%) 4% Feb. 16] 4% Feb. 25)) 334 Jan. 27| 5% Jan. 4 
100 200!Am European Securities.-..*||) 634 9 5 74) 5% 5 Feb. 21; 5 Feb. 21/|} 5 Feb. 21, 5% Jan. 26 
9,900 35,200 Am & Foreign Power..----- . 3h Sale || 334 Sale | 3% Sale | 2% Feb. 20) 344 Feb. 6/| 2% Jan. 26) 35% Jan. 20 
3,900 12,900| $7 preferred_......------ *|| 1934 Sale || 1654 Sale | 184% Sale | 1644 Feb. 21; 19 Feb. 6// 1534 Jam. 26) 19% Jan. 5 
3,900 12,600! 2d preferred A...-------- *| 9 Sale 8 844| 8% Sale 74 Feb. 20| 9% Feb. 6/]) 74% Jan. 24) 9% Jan. 5 
1,400 6,300| $6 preferred --.---.------ *|| 14% Sale || 12 13 58; 13 144/12 Feb. 21) 14% Feb. 6/| 12 J 27| 15% Jan. 5 
1,600 4,700 Am Hawalian Steamship--.10|| 1434 Sale 13% Sale | 14% 14 13% Feb. 1| 14% Feb. 24|| 13% Feb. 1/15 Jan. 7 
14,600 32,600 American Hide & Leather..1|| 5 Sale 4% Sale 4% Sale 4% Feb. 20 4% Feb. 2|| 4% Jan. 25) 5% Feb. 2 
1,400 5,000| m 6% preferred. _.....---- 50|) 31 Sale || 32 3334| 3334 Sale | 3045 Feb. 15) 34% Feb. 3)| 30 Jan. 9) 34% Feb. 3 
3,800 7,500| Amer Home Products-.-.---- 1|| 453% Sale || 44% Sale | 45 Sale | 44 Feb. 1) 45% Feb. 38// 43% Jan. 27/ 46 Jan. 3 
4,000 7,500| American Ice. ....--------- 1 4 1%|| 1% Sale | 1% 1%) 1% Feb. 1| 1% Feb. 8]| 1% Jan. 24) 1% Feb. 8 
3,200 5,200| 6% preferred. ..-.-.--- 100); 14 15 1545 Sale | 18}¢ Sale | 15% Feb. 1| 18% Feb. 9) 14} Jan. 23) 18 eb. 9 
6,900 17 ,500|/Amer Internat Corp- --.----- *|| 7% Sale 644 Sale os, Sale 6% Feb. 10] 6% Feb. 2]; 6 Jan. ; 7% Jan. 5 
23 ,000 60 ,200| Amer Locomotive. ....------ *|| 30. Sale || 2444 Sale | 26% Sale | 23% Feb. 10) 27% Feb. 25|| 2144 Jam. 26) 30% Jan. 5 
2,000 7,300) Preferred_..-....------ 100|| 7934 Sale || 664, 70 70% Sale | 6644 Feb. 21) 70% Feb. 28/| 65 Jan. 26) 79% Jan. 3 
5,100 16,900/Am Mach & Foundry-..----.. *| 15% Sale 13% Sale | 14% Sale | 13% Feb. 15 14% Feb. 6)// 13. Jan. 25) 15% Jan 5 
1,300 4,500|Amer Machine & Metals--..*|| 434 Sale 34% 3K! 3% 35 3% Feb. 15) 3% Feb. 6/| 3% Jan. 27) 4% Jan. 4 
7,600 22,400| American Metal -_--.-------- ba rt43 40 35 Sale | 35% Sale |233}4 Feb. 16) 35% Feb. 6/| 32 Jan. 26) 40% J 5 
Scie 6% conv preferred_..--100//116}4 122 {/11544 125 |117 124 ene pagneccesl*fanée.ns cota eee Gis Bete eee 26 
640 2,020|American News Co new-.-.... */\z26 ~=6Sale || 23 24%)| 24 24144| 23. Feb. 2/| 24% Feb. 8 Jan. 14/726 Jan. 3 
74,600 167 ,500|/ Amer Power & Light-.-..-.-.-- * 6% Sale 5% Sale 6% Sale 5% Feb. 1] 7 Feb. 6 5% Jan. 30) 7 Feb. 6 
23 500 46,300] m $6 preferred. .....------- *|| 39% Sale || 40 Sale | 47% Su.e | 40 Feb. 1|/ 48% Feb. 6)/ ¢ J 12} 4834 Feb. 6 
33,800 55,300] @ $5 preferred. _...-------- *|| 35% Sale || 32)4 Sale 30 Sale | 35 ~Feb. 1) 43}4 Feb. 6/| 32% Jan. 26) 434% Feb. 6 
77,200 221,200/Am Radiator & Stand San..* 18 Sale 15 Sale | 16% Sale | 15 Feb. 1/ 16% Feb. 28]) 14. Jan. 26) 18% Jan. 4 
elie i 110| Preferred...-.....-----100|/|160 Sale 158 ...--/159 161 |[-..... -.....|--.... -.----|/160 Jan. 3/162 Jan. 5 
27 ,800 111,200|/American Rolling Mill.-..-.-. 25|| 22% Sale 18% Sale 1 Sale | 174 Feb. 20 193% Feb. 28]|) 16% Jan. 26) 22% Jan. 4 
300 6 444% conv preferred----100|| 71. 73 || 64 6636] 65% Sale | 6245 web. 20] 66° Feb. 25/| 6244 Feb. 20] 7234 Jan. 4 
6,700 16,000|Amer Safety Razor.-.--. 18.50}} 15 Sale || 14% Sale | 1 Sale | 144% Keb. 1) 15% Feb. 8]] 13% Jam. 7] 15% Feb. 8 
2,400 5,400| American Seating Co--..-.-... *|| 20 Sale 15% Sale 17 96 Sale | 15% Feb. 1] 17% Feb. 28]| 15% Jan. 27 3 
840 2'850|American Ship Building--..*|| 3234 Sale || 30}4 Sale | 30% Sale | 2944 Feb. 14 31 eb. 25)/ 29 Jan. 24] 33% Jan. 5 
27,500 80,700| Amer Smeit & Refining-.-.-. *|| 52% Sale 45% Sale | 46% Sale | 43% Feb. 3/ 47 ‘eb. 28 Jan. 26) 53% Jan. 5 
1.400 Preferred... -_--.-.--.--- 100//13334 Sale ||130}¢ 133/130 131 |129}4 Feb. 17/1324 Feb. 6//12945 Feb. 17/134 Jan. 5 
2,400 5,000| American Snuff-_...-.----- 25|| 60 e 624 63 61 63 6144 Feb. 24) 64% Feb. 7 Jan. 3) 64% Feb. 7 
130 250| 6% preferred....------ 100}/|150 Sale |j/150 ---.-- 151 155 |150 Feb. 6/151 sgeb. 15/150 Jan. 3/151% Jan. 18 
29,700 95,900| Amer Steel Foundries. ..-... *|| 40% Sale || 33% Sale | 34% Sale | 30% Feb. 10) 35% Feb. 28]) 29% Jan. 26] 4 Jan. 4 
4400 f _ 49'900|American Stores.....------ *|| 93% Sale |} 11 Sale | 11% Sale | 10° Fen. 11] 13% Feo. 20 Bi Jan. 4 13% Feb. 20 
500 500/ American Stove Co. ......-- */| 14 16%)| ll 1434] 138% Sale | 13 Feb. 27) 14% Feb. 18// 13. Feb. 27/ 14% Feb. 18 
3,000 9,300|American Sugar Refining.100|| 2244 Sale || 20 Sale | 21}, Sale | 1944 Feb. 11/) 2144 Feb. 23/) 1944 Feb. 11] 22% Jan. 3 
2,400 6,100| Preferred_..-.-.-------- 100|| 914% Sale || 84}4 Sale | 8934 Sale | o444 Feb. 1/ 8944 Feb. 84 Jan. 31] 91% Jan. 9 
2,400 3,200| Amer Sumatra Tobacco-..... +; 18 18 %}|_17 17% iba Sale | 17% Feb. 27| 18% Feb. 1 17% Feb. 27| 18% Jan. 4 
25,700 71,500|Amer Telep & Teleg-.-..-.- 100//150 Sale ||15234 Sale {158% Sale |152% Feb. 1/159% Feb. 28 1% Jan. 1/159% Feb. 28 
900 15,800|American Tobacco. .-..---- 25|| 8534 Sale || 85 Sale | 84% Sale | 82% Feb. 15) 86° Feb. 6 Jan. 26] 87% Jan. 19 
13,200 30,900| Class B....------.------- 25 \% Sale || 8834 Sale | 87 Sale | 84 ‘eb. 23] 88% Feb. 2/| 83% Jan. 26] 89% Jan. 16 
,400 3,600] 6% preferred.......--- 100)/ 1463, 148 151 @ 149% 152 |149 Feb. 27|152%% Feb. 15/|147 Jan. 41153 Jan. 24 
6,400 20,100|American Type Founders...* Sale $i Sale 6% Sale 6 Feb. 15) 7 eb. 4 5% Jan. 27| 8% Jan. 5 
72,000 229,600|Am Wat Wks & El......---. */| 14 Sale 12% Sale 4538 Sale | 12% Feb. 1] 14% Feb. 6 i} Jan. 14% Jan. 20 
1,100 2,000] $6 ist preferred.....--... * Ss 82 85 d3 89 544| 874% Feb. 2) 90% Feb. 27|| 82 Jan. 4] 90% Feb. 27 
2,400 12,000] American Woolen.....---.-. * Sale 5% Sale 5\% Sale 5 Feb. 21) 5% Feb. 1 5 Jan. 27| 6% Jan. 10 
3.100| @ |. 17,700| Preferred...--.-.------ Sale || 38 40 | 3934 Sale | 38 Feb. 15) 40 Feb. 8|) 36% Jan. 28) 43% Jan. 10 
12,000 42,800] Amer Zinc, Lead & Smelt...1 7% Sale 6% Sale 6% Sale 6 Feb. 20} 7 Feb. 3 Jan. 26) 7% Jan. 5 
200 500] $5 prior conv pref....... 31 38 25 33 29 4 |30 Feb. 2) 30% Feb. 2 Jan. 31| 33. Jan. 7 
129,560 448,700| Anaconda Copper. .-----.- 50/| 35% Sale || 29}¢ Sale | 305% Sale | 27% Feb. 21) 31 Feb. 38 Jan. 26) 36 Jan. 5 
900 3,200|Anaconda Wire & Cable....*/| 52 55 444% 45 9 5 45 Feb. 2 7936 Feb. 48 Jan. 26) 54% Jan. 4 
2,100 9,600] Anchor Hocking Glass Corp *// 1934 17 13 17% Sale | 17% Feb. a 17% Feb. 17|} 17. Jan. e 20% Jan. 4 
80 _" _ $6.50 conv preferred...-.. #11112 113%||114 Sale [11344114 {113 Feb. 114 Feb. 1/111 Jan. 23/114 Jan. 31 



































For footnotes see page 40. 











N. Y. STOCK EXCHANGE—STOCKS 





















































































AGGREGATE SALES STOCKS Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
Since |N.¥.STOCK EXCHANGE) “i939 
Jan. 1 Feb. 1 Feb. 28 Lowest Highest 
Mer50] 00 andes Conve Praliasc sate |S BSc ia) AB Reb ie Fa 
° Andes Mining Co... e é 3% e ° 

100 500\4 P W Paper Co...-..------- *|} 23% Sale 2 24% 3 254 ; \% F 

600 1,600|\ Archer Daniels Mid. ....-.-- *|| 28% le || 26 27% 27%) 25 zeb 21) 27% Feb 
pail _2.60acsse Was ie aat--—-el AOL'S Gog" tol” sale (0p Gau}iog FOB: “INRGD Rep 

, P , , 7 7 -—--- e . 
23'600) 73,900 Armour of Gio. Saeirqneutnilellll 5|| 6 Sale 5% Bite > Feb. 7) 5% Fe 
1,800 5, ti $6 convertible preferred __* 47 “—e 45% 453 ok 45 Feb. 27| 48% Feb 6 

7% geoterred........--100]} 56 665 || 54 O04) 543% 00%6)----~-_------f----<. ------ 
38,900] armotbome Cork Co. .....-- *|| 5744 Sale || 49% 48 Sale | 47 Feb. 21] 51% 4 
9,000) Arnold Constable Corp- ---- 5|} 11 Sale || 10 12 12%| 10 Feb. 1] 12 . 25 
21,000) Artloom Corporation wis aa0 84s one on a a 8% Feb. 14 E 5 
ee Yee, nl we ee!) Se | leenticn sunenginkiten_ mse eon 

,100 38,500) % Dry Goods_...-.- 1}| 10% Sale 8% 9% Sale 846 Feb. z t 3 

400 500; § Ist preferred. _-...-- 100 $5 71%)|| 65 73 75 70% Feb. 23| 74 ae " 4 

100 200 % 2d preferred. ....--- 100|| 52% Sale || 51% 52 56 | 513% Feb. 51 : - 

900 1.208) jated Investment Co-..*|| 345 38%|| 334 36 Sale | 33° Feb. 3 as . a7 

60 10) 5% pref with warrants. 100 Sale || 9u 95% Sale |} 91 Feb. 10) 9544 Feb in y 38 

60 90| 5% preferred ex-warr...100|| 91 95 90 95 Sale | 94 Feb. 27| 95 a - 

40,100 137,100] atchison Top & S Fe-..-- 100/| 42 Sale || 35 38% Sale | 3334 Feb. 20| 38% . 26 a 

5,500 13,800) 5% préferred---._.---.-- 100|} 67% Sale || 62% 66 Sale | 613¢ Feb. 23) 66 - 26 ‘jn 
9,000 37,400] Atian Coast Line RR--...- 100|| 30 Sale || 23% 25% Sale | 22. Feb. 10) 25% Feb . 26 oo 

100 2,800] att G & W I SS Lines_------ *\| 634 Sale 64 6% TMi 7 Feb. . 26 - ® 
1,100 9.800 5% preferred_....--.-- ll Sale || 13 12% 13%] 12% Feb. 24 ’ 3 . 9 
15,500 40, Atlantic Refining -.-.-..--- 25|| 22% Sa 22 21% Sale |z20% Feb. 20) 2 : - Ww 

500 _, 300) 4% conv pref series A.--100)}108 tl |/106 106% Sale 108% Feb. 28/108 . 28 . 8 
16,600 63,800) Atias Corp..........--.---- 5|| 8 Sale 8 8% Sale | 7% Feb. 3) 8% F - 24 5 
+o bay's 6% preferred. _......--- 5 - ot. ae 4574 $31 pets! Zep. : 46 Feb . os ; 27 

° 900! Atias Powder_.__---.------ a 5 : . : 

200 1 Bo0) | 5% preferred. -------- 100 126, = 32||122 126 ¥4 127, [122 Feb. 2|127 , sat . i 

, Atlas Tack Corp--..-.-..---- . : 

2,300 5,100|tauburn Automobile. -....-- +; 4 Bale 3 3% Sale 8 4 Feb. 3 = 7 

500 +19 Austin, Nichols & Co... .--- a 23 “— 9? 23” anit oni Feb. 9, ; 24 6 

A ty ee nw ge > ee ttl . e 
43,600 184,700} aviation Gorp (Del) The-.-.--3|| 8% Sale 7 7% Sale | 6% Feb. 10 . 24 3 

Baldwin Locomotive Works — 

190,700) V ¢ c when issued__..-..- 13|| 17% Sale || 14 15 Sale | 13% Feb. 26 . 26] 17 4 
126,400| Baltimore & Ohio. ..--.-- 100|| § Sale 6 6% Sale | 6 Feb. 15 Feb . 23) 8 5 
33,200| 4% preferred. .......-- 100/| 10 Sale 7 9 Sale | 7% Feb. 21 Fe . 23] 10 4 
10,300|\ Bangor & Aroostook.....- 50|| 29% Sale || 24 24% Sale | 20% Feb. 15} 2544 Feb . 15] 30 ae 
770)| 5% conv preferred. _-.-- 100|| 8534 90 ||----- 76% Sale | 70 Feb. 11 Feb. . 11} 87 - ill 
18,500/ Barber Asphalt Corp- --.-.-- 10 20 Sale || 18 18 Sale | 17% Reb. 21 . 26) 21 . 
3,900) Bar’ Mion cdacedects */ 1 Sale || 10% 10 10%] 9 . - 16,13 Jan. 5 
770) 54% preferred___..---- 50 29 34 31 31% Sale | 30% Feb. 14/ 33° ‘Feb. . 14| 33 . 28 
,400| Barnsdall Oil Co__.-----.-- 5|| 1 Sale || 16 16% Sale | 14% Feb. 21! 16% Feb. . 21) 19 . 4 
22,000| Bayuk Cigar Inc. _......--- *|| 20% Sale || 18 20% Sale | 18 Feb. 7} 21 ; . 26) 21 . 18 
ist preferred... ....-.-- 100 114 Sale | 113 | Age ete all3 Feb. 2jall3 Feb. - 3/114 - 16 
6,100) Beatrice Creamery... ...-- 18% Sale |, 18% 19% Sale | 18 Feb. 2 . 26) 19 . 27 
400) $5 preferred w w---.------ 96 99% 99% 100 |100 Feb. 24/100 Fe . 20/100 . 24 
oeeee- i CO TEs GO.cecnceOeH BENG BORE = 2 -— 2- ===] BEND 5-25 $80 ncn n pee ew nb en cen cs ccncflesecess_coccce cnccte coocce 
1,500) Beech-Nut Packing. .-.-..-.- 20|/|123 Sale 124 Sale 122 Feb. 2}124 Feb . 24 » & 
9,600) Belding-Hemingway - ------- *| 7% Sale 7% 8% _8%| 7% Feb. 8 . 24 . 20 
a, J00| Belg Nat Rys part pref-..-.-- 72% 75 Sts) ge RN iy a Sete - il . 25 
371,300) Bendix Aviation Corp. - - --- 5|| 29% Sale || 25 27% Sale | 24% Feb. 1) 29% Feb . 26 a 
13,500) Beneficial Indus Loan Corp.*|| 19% Sale || 19% 20% Sale | 19% Feb. 1] 20% Feb . 26 . 25 
9,100| Prior pref $2.50 div ser '35.*||_____ _.__- 48 5244 53%| 50% Feb. 2) 53% Feb . 28 tie 
1,000) Best & Co__...--.---.------ *!| 55 Sale ||...-.. --.-- 53 i Sale | 51% Feb. 18 . 18 27 
449,100) Bethiehem Steel Corp (Del).*|| 78% Sale || 6634 74% Sale | 65% Feb. 1| 75 . 26 “Or | 
11,800) 5% preferred_.......--- 20|| 17% Sale || 17% 17% Sale | 17 Feb. 9} 17% . 26 - ill 
8,800) 7%, preferred_.-..--..- 100/|113° Sale |/110 114% Sale [110 Feb. 1/114% Feb . 26 me i 
6,400| Bigelow-Sanford Carpet Inc *|| 2 Sale || 24% 26% Sale | 24% Feb. 1/ 27 - 26 - 28 
8,800/ Black & Decker Mfg Co- ...- *|| 21% Sale || 19 20 34 21 18% Feb. 1 . 26 3 
37,100|Biaw-Knox_.._....-------- 6% Sale || 1434 14% Sale | 1344 Feb. 20 - 27 4 
110 le Bros......-.-- * 24 16 17% 19 19 Feb. 23 . 23 19 
160| Blumenthal & Co pref. ...100|| 4334 46 43 43 4 43 Feb. 17 - 17 . 24 
184.29 Resing Airgthse Co Ladxeske . 33% Sale || 28% Sa 30% Sale | 27% Feb. 7} 32% Feb . 24 a 
9,500| Bohn Alum & Brass Corp. .-5 Sale || 24 26 Sale | 233% Feb. 20} 26 . 6 3 
1,890|/Bon Ami class A..-..--.-..-- *//107 Sale ||105 108 Sale |105 Feb. 1/110 . 3 18 
1,750) Class B.-.-.-.--.--.---.---- *!| 52% Sale || 53 55 Sale | 53 eb. 1) 55 . 24 10 
3 7,700|\Bond Stores Inc_.....-..-- 1} 12% 13%/| 12 16% Sale 12% Feb. 1 . 30 28 
113,000) Borden Co (The) --..-.----- 15|| 16% Sale || 17% 204% Sale | 17 Feb. 1| 20 - 12 23 
—_ i > | a sing ee || 2334 Bale || -2i¢ 7314 O%| 72! Rep: 26] gas Feb. 28 33 Z 

’ on aine.......<<- » . 

1 2,300) Bower Roller Bearing Co. .-17|| 2644 27 23% 24% Sale | 24 Feb. tl) 24% Feb. 8 . 33 4 
15,6 34,100|9 Brewing Corp of America-.-3|| 614 Sale 7% 27% Sale | 7% Feb. 2 27 - 12 - 27 
21,8 74,000 Bridgeport Brass Co .....-- *|| 15% Sale || 13% 14% Sale 1984 Feb. 10} 14 28)| 11 . 26 4 
38,400: 124,500| Briggs Manufacturing... .-- * 33% Sale || 25 26% Sale | 24% Feb. 10] 27 28)| 22 . 28 » & 

700 2,400) Briggs & Stratton.........- *|| 3934 Sale || 34% 37% 39 | 34% Feb. 1/ 36 4|| 34 : - 3 
2,400 7,100) Bristol-Myers Co--_.-.-..---- 5|| 43. ‘Sale || 44 45% Sale | 44 Feb. 1) 46% Feb. 11)| 43 ‘at » os 
3,900 6,400| Brooklyn & Queens Transit.*}} 1% 2%/| 1% 1% Sale 1% Feb. 2) 2 15) 1% - il . 20 
2,500 4,900 , Eee *!| 9% Sale 8% 9 Sale 8% Feb. 24) 9 14 ras . 26 . 16 
27,900 62.709 n-Manhattan Transit..*|| 12 e || 11% 12% Sale | 11% Feb. 1} 13 16|} 10% Feb. 1 . 16 
7,500 16, $6 preferred series A... ..- 40% Sale || 37% 39% Sale | 37% Feb. 7/ 41 17|| 37 . 13 ‘—e 

20. 53,800| Brooklyn Union Gas-.-.-.-- 17% Sale || 17 18% Sale | 17 Feb. tf) 19 28'| 15 . 26 19 

400 1,400 Brown Shoe, Inc. _-...-..-..-- *| 31 e | 33% 33% 35 | 33% Feb. 1'r34 17} 31 2 - 17 
3,000 8,300) Brunswick-Balke-Coll_ . _... *)) 13% Sale || 11 12% Sale | 10% Feb. 1) 12% * agli 10% Feb. 1 5 
17.099 65.799 Bucyrus-Erie Co. ....-.-.-- 1 iE Sale iis Ahi —. PY Bop. 21 1b Feb. 3 3 . a 6 

: a y . 
29,700 143.98 Me 6% 7. Sale| 6% Feb. 9 is) Feb. 28/| 6 6 4 

1,5 5, 46% 48% Sale | 44 Feb. 10] 49% Feb. 4}| 42 4 
4,100 29,000|B 4% Sale | 4% Feb. 10| 43% Feb. 1} 4 4 
3.600 14,200 28 26% 27%| 28 Feb. 1/31 Feb. 17}| 24 3 
4,500 17,000 25% 2934 30%] 25% Feb. 1} 28 Feb. 16|| 23 5 
11,600 20,800 14 15% Sale | 13. Feb. 15| 15% Feb. 28)| 12 - 28 
10,100 34,000 % 17 17% Sale | 16% Feb. 1| 17% Feb. 20)| 15 3 
2,200 6.100 % 1% Sale | 2 Sale | 1% Feb. 21| 2% Feb. 3/) 1 5 

200 1,360 10 10% 11%] 10% Feb. 2/11 Feb. 17}) 10 6 
5,200 21,600| Butler B 10 1% Sale | 8% Sa 7% Feb. 21} 8% Feb. 1) 7 33 
2,8 5,300} 5% comv preferred......- 30}; 20% Sale || 21 23 Sale | 21% Feb. 1| 23 Feb. 28/) 19 3 
$603) .dapibpare esters ee 9) 8 Sa | alk 98] tif sale | 18% ge Bl at Ree: ofl] 3 : 

’ ’ eo eee e ie 0 ‘ eb. 

170 690 Partic preferred. __.... 100 56 Sale || 31 30% 34%| 32% Feb. 7/| 34% Feb. 25)| 29 1l 
4,000 8,900 nJ Ri cocdeasse *!| 17% Sale || 15% 16 Sale | 14% Feb. 20} 1 Feb, 6/)| 14 5 
5,7 14.29 Calif Packing Corp. ..-....- in 4 one 16 12% Sale 16 Feb 1 17 Feb. 28 is zen. u is 

03,800] 131.00|Callanan Zinc-Lead_-----_. 1} “1% Sale || "1% Sale| “1 sais’| 4” : 28 40 Fob, 3il 56 Feb ‘a 
31,200 40, Calumet & Hecla Cons Cop.5|| 8% Sale 7% Sal Sale 6% Feb. 23} 7% Feb. 6 . § 

3,400 12.000 Campbell W & C Foundry. ..*|| 17 17%|| 14% Sa 15% Sale | 14% Feb. 2) 15% Feb. 4 27 - 4 

26,700 100, Canada Dry Ging Ale-.-...-- 5} 18% Sale || 18 18% Sale | 17% Feb. 10] 18% Feb. 2 . 26 - 18 
eon Canada Southern Ry Co..100 it 4 37 Ge Maced) ite Vans) Ago eis a .- 4 
26, 112, Canadian Pacific... ......- 25 5 Sale 4 .2 5% Feb. 8 . 26) 6 3 

2; 4,400 SO aappreogeates 31 31 31% 32° | 3055 Fob. 15] 32° Feb, 2 15] 3244 Jan. 31 

age a > | Capital Admin Co Ltd ct A-.-1 a 2 ‘ 7 ax 6% Feb. 6} 7 Feb. 27 . = aa . BY 

class A-.-..- 4 é s Be . . 

280 650|Car Clinch F & Ohio Ry..100|| 82 83 4 84% 85% af 85 Fe Feb. $ i Feb. is . 3] 85 . 18 

200 2,600|Carpenter Steel Go_......-- 19% Sale || 18 20 1g Sale | 17% Feb. 2) 19 . 6 - .2| 20 , «- 

y 6,100 & General Corp..--1}| 3% Sale ait 3% Sale 3% Feb. 24} 3 b. 8 23| 3 3 

800 13,200|Case (J 1) Co.........-.-- 91 Sale \% Sale | 8834 Sale | 8234 Feb. 23] 88% Feb. 26] 94 7 

770 1, 7%, preferred. ._......- 116 1174 120 Sale |120 121 {120 . 1)12b% Feb. 16 - ,4/122 26 

70 40, Caterpillar Tractor. ......- 47% Sa 4 Sale | 50 Sale | 42% . 50% Feb. 28 25) 50 28 

500| 5% preferred_........- 106 108 108% 107 |105% 107 |105% Feb. 7/106 Feb. 1 - 2)107 9 

aC 18.25) Cuanate Coty 0 Ametice. . - 23 e || 19% Sale $399 Sale | 19% Feb. 10} 23 .2 26) 24 4 

7% petor preferred_...- 85 2, 99 e 92 Sale | 89 Feb. 8} 92 " - ,3| 94 6 

58,100|Celatex Corp new-.........- 18% 1 1 Sale | 15% Feb. 21} 17 . 6 26) 19 4 

250| 5% preferred........ ill 69 79 $4 68 | 69% 7 67% Feb. 71 ‘Feb. 26) 71 . 21 

10,200/Central Aguirre Associates. ts 2 Sale | 20% Sa 20 =Feb. 21% Feb. » 24) 22 11 

40.599 Central Fou GE dacs Sale 4% Sale | 4% Sale| 3% . 10} 4% Feb. 27| 5 3 
Central Hl Lt 455% .-100}/ 120 119 Sale |111 Sale |110 ; ell Feb. . $)11l 

Central of N J.......- 9 § 8 Sale 7 Feb. Feb. 24; 9 5 

1 5 if 4 4 4% Feb. Feb. 28] 5 3 

4 5 4 4 4 5 4% Feb. 2) Feb. - 2 5 24 

85 92 88 95 94 101 88 Feb. 4) 95 Feo. - 12] 95 24 
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PRICES IN JANUARY RANGE SINCE JAN. } 
AGGREGATE a es STOC KS Lm, 
Pa Jan, =. ¥. (EOE Ea = — Jan. 3 Jan. 31 Lowest Highest Lowest | Highest 
Shar Ask||Bid_ _ Ask\Bid — Ask| Sale Prices | Sale Prices || Sale Prices 
3 3300 Cerro de Pasco Corp.-..-.-- ne we Sale || 42% Sale | 4344 Sale | 41 Feb. 6) 44 £ep. R 39 pa. 26 § 
it’ 84°30 Certain-Teed Prod_....---. i fit Sale || 10% Sale | 1145 Sale oi Feb. 10) 11% Feb. 27|| 37% Jan. 4 
1,490 6,130] 6% prior preferred... -- 100 Sale || 40 Sale | 42% Sale | 3952 Feb. 10| 4334 Feb. , 
a. et 5 ee 10034|100 10034] 9944 Feb. 23|10134 Feb. 15|| 9934 Jan. 13 
7-100] 10,000] Sebreferred----------108]}191¢ 409341] $8 1004)109 2984| 3534 Feb: 1i| 9004 Feb: Mi 2353 Jan. - 3 
i: 2,400|Checker Cab_............... 5} 8% 10 744 8%) 1034 Sale | 834 Feb. 11) 11 ie. 9% Jan. Jan. 5 
: PY eal wy enema s|| 23¢8 Sale || 2045 2135 Sale | 2035 Feb. 23| 23. Feb. 38) 1954 Jan .s 
4 222,000|Ghesapeake & Ohio_....-- t0|| 87> “sois|| S8°* Sale | Sass Sale | 33%4 Feb. 7) 3734 Feb. 2s Jan. . 27 
2,800 4,200) Preferred series A__...- 100); 87 8924)| 88 Sale | 39% Sale | 86 ae: is aa ~ 2 Jan. - 14 
200 5,400) tChic & East Ili RR...... 100 Sale % 3 : ‘eb. fl 9 zen. | 2%? Jen: te 
2,700)" 6% preferred___._----- ieel| $2 gain’ 792 255/238 Sale | 2% ged. 15 feb. 2 Jan. . 4 
2, 11,700) tChicago Great Western --100 Sale s) oe gale Sf Feb. 0] 2%¢ Feb: [|| 28¢ Jan: 5 
1:700 5:300|" 4% preferred... ...... 100/| 374 Bale || 2% 3 | 2% Sale | 254 Feb b. 25|| 11. Jan 
2, 6,700 Chicago Mail Order Go___-- 5|| 1244 Sale || 1144 Sale | 114 iis iis ; 13s Feb: 2 Jan. 3 
2.700 be hr tChic Mil St Paul & Pacific.© ‘ gate sale* 8 gate a seb: i 4 =. 5 jan. ‘ 
MAR) aiecatene NovesWaat 188) og He | le | oe dale |: aH dl alt we : 
13000 33 woul ete Pacum Tooi..2.--*|| 1982 Sale || 163 Sais 18% Sale | 16°° Feb. 10 18% Feb. 25 1b Jan. 3 
1,700 3/300 $3 conv preferred. ----.--- ° % 3834|| 36 © | 37 39 | 35% Feb. 20) 37 %4 ze. +4 45\% Jan. . 10 
"200 500) Prior pref ($2.50 cum divs).*|| 47. 50 45% 48% 45% 47 Feb. 3) 46 fb. 3 Tan. . 6 
00 3 "30U]* sae Rack Isl & Pac. ..--160 184 Bais || 4 1%| 132 at iif Feb: 77 1i¢ Feb. 7|| 1 Jan - § 
| ARS b ~~~ epee - 16] © % Keb. 
3 Aaao.......... 100|| 1% Sale 1%/ 1 1% a Feb. 17 Feb 
00 S00 catenke enen Cabs sll Sh O%|| She 956] a5 Bale] Bf Fob: Us| Ase Boe: 28 3h Jan 28 
900 5.300|Chickasha Cotton Oil. -.--10 13% Sale || 12% 1 1294 1334 12, Reb. 23] 18 Feb. 24 Feb. = 
et] aap Wav lGnite Cooper. 2a 27=2-a-38]| 38 $1” 3434| 30° Sale | 28° Feb: 25] 35” Feb: | 3|| 28° Feb. ati 
178,900} 480, 10U\Ghrysler Corp... ------- ol $6. Beis || 48 Seis | Sac Sale a Feo: _i| 1054 Feb: 38|| 954 Jan: 9 
i EC cao en 52° G2 || a73¢ 62°] 89 $974] 7928 Feb. 16) 82° Feb. 6) 78 Jam. 5) 82 Feb. - 
"Sills Beene nr 3 ~"334 Feb. i6|""3-~ Feb. 97/| "334 Jan 3 
a Soules tpament. 722224] 2894 Bele || 18 19%4| 213s sale | 20° Feb: 's 2156 Feb. 27// 1874 Jan ¢ 
40/C CC & St Louis Ry 5% pt 100|| ~~ _ 70 |/-..-- 6874 : 10) 69 or : 
pref..* Sale //113 Sale /113% Sale [113 #eb. 1/115 Feb. 9/111 Jan 
“gis Seemtecorial ass a HB PR BB As Bek BH Het ; 
30] tere SE tate RE Co 7% G0 8)) 1008 Tt oT -: Le 42, Feb. 15 42, feb. 15)| 42, Jan. 3 
50,100/ Climax Molybdenum Co. ... Sale || 54 Sale | 52 Sale | 49% Feb. 23 55% Feb. jon, 24 
Hiei) etic rcawosy = O°----igl ge B08 2a Bale | Ja Sate | 258 Bee. 3) 3083 Feb: al HE ten Ht 
te eee, 13134 Bale 130 e |130 @ [127° Feb. 2i 1313 Feb. (8/125 Jan. at 
SUNN Gikel A c.......o. eee $ : 60 1340 Sale bh 62 | 61 Feb. 1) 61% Feb. 21 en She ae 
7,100] Goigate-Palmolive-Peet Co--*|| 14%¢ Bale || 13% Bala”|'t5% Sala”|"i93¢ #eb-~3l "isi Feb. 16 Ais Jan 16 
ree OME aR 
12 70] ene At Seino 195 104/108 106 |105°" Sale [103% Feb: 20105 Feb. 28)/103% Feb. 20|106- Jan. 9 
17.200|Gotorado Poel & Iron Gorp.*|| 21% 3, 19% Sale | igs sche 18 Feb. 34 “80% Feb. 28)| 1634 Jan. 5 
Higlage tae peeterede aga She ania || get ¢ | 8% Sale| Gi. mop: 34) Beh: 28 By, Jam : 
40 380] 490 dat Deafenred=-----nte8]) 993 Sag | oes Zul 8. 7%| 6% Feb. 6| 63 Feb. -6|| 554 Jan 4 
Columbia Broadcasting Jan. 4 
ints A. --<- 2.50 Sale || 16 Sale | 16% Sale | 153 Feb. 11| 16% feb. 2 
3700 M300 Sxecans tae clase A--~*-F5all 1854 pele 153 16 | 155% Sale | 15% Feb. 24] 1614 Feb. § 3 Jan. $ 
1:700 5.300/Gotumbian Carbon vt c.---*|| 93 Sale || 83% 86 | 87 Sale | 81°" Feb. 23] 87° Feb. 27 li Jan. 4 
BBL agi iblceemaone perce a] BB iba) 2B Se asa, Bas | Alte Bae AHR ee: Bal gh de 3 
eae) tcaMlouer cena) oO S| al | OM Bh | a eee peace) al | 
“ 2, pref series A...-..-- 2 * 624% Jan. . 
Eeobees L 65 || 70 (7334| 78° Sale | 71% Feb. 2] 83° Feb. § 
14 foo 51,900 coseretet Credit. ......- +t} Sale || 51 Sale| 55 Sale | 51° Feo. 1 Feb. 28 . qan- ‘ a8 
‘$00 1,100) 44% conv preferred ----100//107 34 10834 1 a 10736 5-5 -- 197 4 FO. 101 bet wen ss San. Se 
20,100 53,900 ‘1 Investment Trust--* Sale Fob. 12h1a0°? wee: 28s — 49 
100 $00/ $4.25 conv pref ser of '35--*|/108}4 10934|/107  _-._- 107 = 11334/110_ Feb. . 103¢ Jan. * 25 
phous 11% Sale || 11% Sale | 13 Sale | 11% Feb. 1| 18% Feb. 25 
173.000 387 300 awealth & Southera * a Sale is Sale eb is Bale a % Feb. i eai Feb. of al of 
vie 230'700 Commonwealth Edison Go.25 2734 Sale || 2734 Sale | 28° Sale | 2744 Feb. 1] 2854 Feb. 25/| 26% Jan. . 25 
blications...*|| 714 Sale Sale | 8 Sale | 8% Feb. 20} 8% Feb. 1|| 734 Jan. ae 
3400] 20700) Gongoivant Matra faces --* 2655 Bale || 2054 Sale 28 2s%| 2558 Reb: 1] a834 wen. 21|| 248 Jan: 27) 3054 Jan: ; 
=a 060 Soa Go eT rT "6 Feb. 14] 7 Feb. -3|| 534 Jan. 3/8 "Jan. 5 
a pref.100// 5% Sale || 5 7 /| 6 %| "6" Feb. i4 Feb. 3 
29 100 77.400 red y Fete YE eo accene 2534 Sale || 21. Sale 21% gals 204 Feb. 15) 22% Feb. 25|| 18 ~* a int m 
sae ai | bea ag Som eT 78 it 78 we’ | ab ee 78 Feb. 4| ss Feb. 37 iG Jan. 85 Feb. 27 
e peatecced......----- : Feb. 25|| 8234 Jan. 8 ‘ 

10 1, 6 jor pref__....-- 160)) 84 8336 Sale | 87 Sale | 83 F 3) 87 Feb. 2|| 13 Feb. 24 Jan. 5 
3.400 7000ICe Film Industry--..--- f ON Sale 1 1%) 1 134} _1% Feb. 27] 1% . @°* Jen, 11 eb. 8 
preferred... .--- 1034 Sale || 1045 Sale | 114, Sale| 104g Feb. 1| 11% Feb. 8 
208500 526'350 Conenl fison Coot NY lac * 13} gale 3 Sale 10534 Bale ist Feb. 1 ist Feb. 2° 104 at ibe Feb: os 
’ 36,400) $5 preferred _.-....------ Sale 4 Feb. 16 Jan. 6% Jan. 6 
7 11,200/Gensol Laundries Corp..-.-5|| 6% Sale 5% Sale | 6% Sale | 5% Feb. 3] 6 eb. , ; 
oe eae “aic] O83 Rol | $85 Boe of] SUE: 24] Sac wes: He] SEHR: 
“GB) aac ertemacrescsag| 8S R® | ES AR] SBS | ER ESE A Bt eee) ab ee: aoe 2 

cummers Pow Co 94.86 p . : Jan. 13) 95% Jan. 
2,; -50 pf.*|| 94 95 || 9436 9634| 9535 9634] 9435 Feb. 14] 9554 Feb. 18 
0 2-300] consutrers Pow Co 8 2-20 1694 Sale || 14 Sale | 14° Sale | 13° Feb. 14] 145 Feb. 26 1234 Jan. 1635 Jan. 3 
Mis) He selCeatinngea onc anna] IBN Gale | ida Sul | Jt Sale| 18g Bee: 4] SENG Rep: 28] 49 Jan: 20) NE FS of 
19300 37 B00 Sh gucterecd......iae 92% 983s|| o2* “3 9854 99%/ 98 Feb. 2} 99 Feb. Jan. 26] 99 Feb. 27 
. 4 
nental Can.-....---- 20)! 4334 Sale || 3934 Sale | 4014 Sale | 3834 Feb. 21] 40% Feb. 44 
Ei) Recs agce Ge SR AS ADS AN MR PL th 
re ° . 
ie ai Continental tueusence. 1.86 34 Sale 33 Sale aH sare Ag 5 a Feb. 33 a. 8 se {o- 7} 
é‘ oF 100 en een Ob cn Bai gale Feb. 28] 27% Feb. 2|| 2634 Feb. 28| 3144 Jan. 3 
: 7,100| Continental Olt of Del__--- 5/| 3134 Sale || 2734 Sale | 2635 Sale it Reb: * 37 . 21° Jan. 26| 29 - 4 
9,700|Continen teel Corp.....*|| 2736 Saie || 24% Sale | 27. Sale ‘ Feb. 5 aes tr oa on 
. .360|Gorn Exch Bank Trust Go-.20 Sale || 50% Sale | 53 54%| 50% Feb. 1] 54% Feb. : 
1a'h00 24'300|Cora Prod Refining... 25|| 8634 Bale 63% Sale | 66 Sale | 63 seb. 7] 66 Feb. 28)| 61 Jan. 186 - 3 
"900 1 epabongpences 100/176 17634//173 176 =|173 Sale [173 Feb. 17/1743 Feb. 52>. 7s see. 8 
00 115,100|Coty Inc. ...-----.......-.- 1) 45% 436 Sale | 6 Sale | 4% Feb. 1) 6 Feb. a: 38 Jem, 
30.30 2: as Cony poclercad..... igo 110 Bale 196°" Sele |zton° Sais $9 Feb. 101108 Fab: 80%¢ Feb: 110 Jan. 3 
00 % Wheat ctie..... Feb. 6] 29 #feb. Jan. 3/29 Jan. 
2 5.600|Cream of Wheat ctfs_----.. *!| 2696 Sale || 27 27%/ 29 Sale 6 tule | 
8 Grosi PEMD, conponae *!| ,934 Sale || 9% Sale | 934 Sale | 914 Feb. 10} 10% Feb. Jan. 
Fe pee ea Or ar mate cae are BE 
> .25 conv pref w w....... " Jan. 12 
ex-warrants....*|/ 3334 Sale || 33 34 | 33 35% Feb. 33% Feb. 38 - 3 35 
18; * 57 Dace pte... eee SSoss| 87°° Sele Feb. 20] 9034 Feb. sb Jan. 26] 41°% Jan: 16 
23,900) 89; Crucible Steel of Amer_---i 4334 Sale +4 “~ 33 nos ti ae 3 se: oe w- rv $a°8 Jan. é 
"370 " Guba RR 6% preferred. -- 00 é 5 6% 5H. 5)6) 3% | 536 is Feb. 544 Fen. 4 Jen: 36 4% ye. % 
3,000 10, American Sugar--.-10 Sale one rep: y 59 - 3] 65 . 
860 Wil WeeBaeved....-co-ceos.. oo Sale || 56 64 Sale Feb. 64 Feb. 

600 8,$00|Gudahy Packing.....2...- $359 Bele ig 1494] 1436 15 f Feb. 1544 Feb. 13% Jan. 26 16 ie: 4 
430 ass segment FE). E Sale | 445 Sale 49 Feb: i7| 4254 Fen: 40, Jan. 26 iy an. 6 
’ * BESS OSOSOOEBSCLS ‘an. 
128,300) Gurtiss Wright Corp_...--- Sale | Sale | 65s Sale BR 7% Feb. 34 an. 

3 , Glass A..-..-.- sbihetiaibean 25 26°" Sale Feb. 1] 275% Feb. Jan. 
i Se! =. 7a a3 734 83 fase feb. ai] 35 Feb. 6|| 7 sss: f 78” Fe. 6 
“5,400 21, Gatior Hammer ay Sauna By Hs Bele Bale i 2234 Keb. $36 Jan. 26) 2434 Jan. 3 
. i Gant 8% preferred: ==. 4 18° “ts” | 7* 184) 4 W Rep. 1854 Jan. 4 28 
Suan ets le | ae ko BBS aR 
‘ . Dayton Pre Pt 434 pref 10754 1 lll 109 e jl ll Feb. Feb. 1l Jan. 26 


























N. Y. STOCK EXCHANGE—STOCKS 









































PRICES IN FEBR UARY 


RANGE SINCE JAN. 1 



































S————_——— 
AGGREGATE SALES | STOCKS 
In Since \|N. ¥. STOCK EXCHANGE 
February Jan. 1 
Shares es 
60,100 126 ,000|Deere & Co. .---------"*"* 

3,600 ,200|) Pre ae 20 

2,600 4'100|Deisel-Wemmer-G 
25,200 82.300|Delaware & Hudson 
19,000 61, Del Lack & Western. --- 

80U 2'400|tDenver Rio Gr & Wes DP 

2,000 4,100| Detroit Edison 

1,360 4,310|/Devoe & Raynolds A 

5,000 1 1 ,200) Diamond Match acceso oeeee? 

2,400 5,500| Participating 6% pref. --25 

3,000 7,100|Diamond T Motor Car Co..-- 
15,000 37 ,600| Distil Corp-Seagrams Ltd 

500 1, 5% pref with warrants. 
600 2'200|Dixie-Vortex Co-----------~ * 
740 1.710} Class A--------------"""" ° 

5.70 10,900|Doehler Die Casting Co bg 
18,300 41,106|Dome Mines, L d 

1,100 2,300|Dominion Stores Ltd 
62,100 225.800)| Douglas Aircraft Co Inc..--* 

2,800 10, Dow Chemical Co © 

1,600 6,300| Dresser Mfg Co 
25,200 54,100|Dunhill International 

300 800|Duplan Silk. .-----------<7 

50 90| 8% preferred 

19,300 60,700|\Du Pont de Nem & Co 
3,000 ‘ 6% non-voting deben --1 
1,200 2'806| $4.50 preferred 
430 880| Duquesne Light 5% ist P 
44,000 80 ,700| Eastern Airlines Inc 
1,600 10,400\ Eastern Rolling Mills 
6,600 16, Eastman Kodak Co of 
210 310| 6% preferred 
12 ,200 30 ,000 Eaton Mfa oo coeecooreer* 

2,900 10, Eitingon Schild 
22,900 69, Electric Auto Lite (The) - oan 
28 ,300 151,200|Electric Boat..----------~~ 

Elec & Musical Ind— 

8,700 17, American shares--.------- 
68,300 211.100|Elec Power & Light ° 
27,100 67, $7 preferred... ----------~ 

6,500 19,000| $6 preferred_-----------~ 

3,700 14,800|Elec Storage Battery 

800 2, Elk Horn Coal Corp--.------ 

9,700 20,300|\E1 Paso Natural Gas Co 

300 ‘300|Endicott-Johnson -------- 
740 1,330| 5% prefe 
105.300 '000|Engineers Pub Service 

2, 4,200| $5 conv prefer 

1,400 3.700| $5.50 preferred w W 

1,700 2,900) $6 cum prefer 

5,300 9 ,400|/Equitable Office Bidg----- 

7,700 51,100\Erie Railroad -----~------~ 

5,000 16,900 <2 ist preferred 

700 4,100} 4% 2d prefer 
aulnesl ‘aesnnn Erie & Pittsburgh RR Co. .50 

4, 11,500|\Eureka Vacuum 

6,400 19, Evans Products 
12,700 40 ,460| Ex-Cell-O Cor 

,100 2.300\/Exchange Buffet 
430 790|Fairbanks Co 87% 

7,800 33 ,700| Fairbanks Mor 

3,100 '200| Fajardo Sug Co Porto Rico.20 

2,800 ,500| Federal Light & 

320 530| 6 preferred_--.------ 
100 300|Federal Mining & Smel 
asses 8©6=—6 ar ee Preferred - ...--------~"~ 

3,500 25,700| Federal Motor Truck 

2,200 ,900| Federal Screw Works 

800 6,100| Federal Water Serv 

1,000 3:200| Federated Departm 

500 1,800! 44% preferred 

8,700 18,600|Fidelity Phenix Fire 

30 50\Filene’s (Wm) So 
7,500 23 ,600| Firestone Tire 
1,800 5,806) 6% preferred 

10,100 28.900) First National Stores 
,400 81,600) Flintkote Co (The) 
,300 2,300| Florence Stove 
500 2'200|Florsheim Shoe 
1,300 5.700 tFollansbee Bros--------~~ 
3,100 7.000|Food Machinery Corp 
610 1,040| 44% conv pref 

9,200 41.600 Foster-Wheeler 

30 270\ 7% conv prefer 
1,000 3,400 Francisco Sugar 

70 Franklin Simon pref 
7,100 28,500| Freeport Sulph 
2,100 5,500|Gabriel Co (The) Class Acoo® 
4,200 12,600|Gair Co Inc (Robt) -------- 1 
1,200 ‘ $3 preferred 

430 1,050|Gamewell Co (The) 

60 80|Gannett Co Inc conv $6 pf.-* 
3,300 9,900\Gar Wood Industries Inc. --3 
2,4 4'500|\Gaylord Container Corp----5 

5 1,900| 54% conv pref 50 

2,800 15,000|\Gen American Investors---- 
oendas 500) $6 preferred_..----------* 

8,500 28 ,400|Gen Amer Transp Corp 
20,100 37.100|General Baking Co 

310 450| $8 ist preferred 

1,300 4,300|General Bronze 
21,900 58.600|General Cable----- ag Pe’ 

3,600 8'700| Class A--------------"~ * 

700 2'000| _ Preferred 1% 

2,100 4,700|General Cigar Inc 

90 320 Preferred ( 

159,100 395 ,900|General Electric 
‘ 76,400|General Foods 
3,500| $4.50 preferred 
10,300 27 ,400|General Gas & Electri 
190) $6conv preferred A 
2,7 6,600|General Mills_..--------- 
48 1,180| 6% preferred 
242,400 667 .300|General Motors Corp 
,100 " Preferred (5) 
500 1.200|Gen Outdoor ‘Advertising A * 

3,000 '600| Common -.-------=-- 

3,400 10000|General Printing Ink 

80 260| $6 preferred..---~------- 
2,300 6,200|General Public Service. ..--* 

° 26 ,400|General Ry Signal....------* 

70 180| 6% preferred 100 
5,700 24 ,400|Gen Realty & Utilities Corp 
2,1 ,700| _ $6 preferred * 
5,700 j General Refra 
2,050 5.270|Gen Steel Castings $6 pref..* 

,600 14,900|Gen Theatres Eq 
,200 2'500|Gen Time Instrum Corp----* 
50 50| 6% preferred 100 
38,500 68 ,700|General Tire & Rubber wal 
14,200 ‘000| Gillette Safety Razor...----5 
3,500 6,300] $5 conv p 
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Lowest 
Sale Prices 
17. oan. 2 
23% Jan. 
12% Jan. 
18% Jan. 
6 Jan 

% Feb 

113% Jan. 
7 Jan. 
28% Jan. 
40% Feb 
7. « 
15% Jan 
79% Jan 
10% Jan 
33 Jan 
5% Jan 
30% Jan 
62% Jan 
114% Feb 
8% Jan 
1134 Feb 
10% Feb 
111% Jan. 
142 Jan. 
136% Jan. 
117% Jan. 
115% Jan. 
138 Jan. 
5% Jan 
70 Feb 
75% Jan 
20% Jan 
2% Jan 
26% Jan. 
11% Jan. 
2 Jan. 
9 


KR RR RRR 
— 
5 


neo 


PT ed el eh 
es 


34% Jan. 
30 =Jan. 
28% Feb 
1% Jan 
28 Jan 
38% Jan 
105% Feb 
8% Jan 
68 Jan 
71% Jan 
76 Jan 
1% Jan 
1% Jan 
3% Feb 
1% Jan 
4 Jan 
9% Jan 
18% Jan. 
1% Feb 
5% Feb 
35 Jan 
24% Feb 
12% Jan 
81 Jan. 
97 Feb 
4% Jan. 
2% Jan. 
1\ Jan. 
21 Jan. 
86% Jan. 
32% Jan. 
18% Jan. 
19% Jan 
99% Jan. 
41% Jan. 
24% Jan. 
30 = «Jan. 
17% Jan. 
2% Jan 
28 Feb 
104 Feb 
22 Jan. 
80 Jan. 26 
2% Jan. 
42% Feb. 
23% Feb. 
1% Feb. 
10% Jan 
11% Jan 
95% Jan 
5% Jan 
16 Feb 
48% Jan. 
7 Jan. 
96 «Jan. 
50% Jan. 
8% Jan 
134 Jan 
3% Jan. 
13. ‘Jan. 
25% Jan. 
68 Jan. 
21% Jan 
125% Jan. 
7% Jan. 
36% Jan. 
114. Jan. 
% Jan. 
9 Jan. 
2% Jan. 
123% Feb. 
42% Jan 
123% Jan 
34 J 
5% Jan 
8% Jan 
106 #4 Jan 
1% Jan 
19% Jan 
90 Jan 
1% Jan 
17% Feb 
29 Jan. 
23% Jan. 
11% Feb. 
13% Jan. 
9934 Feb. 
19% Jan. 
6% Jan. 
44 Jan. 





For footnotes see page 40. 
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Granby Consol Mining 


Granite City Steel......---- 


8% 
6% preferred _.....---- 1 


6% preferred 


6% preferred_.....---- 1 


6% preferred __.....--- 


500! Hershey Chocolate. ..-.-.---.- 


$4 conv preferred... -.-...- 





$5 conv preferred... ....- 8 
Hollander (A) & Son ......-- 5 
Holly Sugar Corp....-.----- ® 
7% preferred. ......--- 100 
, Homestake Mining-..-.-. 12.50 
D Houdaille-Hershey cl A. -.-.-- ° 
YS) eR s 
Household Finance— 
400 Common stock. .....--.-- sg 
600} 5% preferred_.....---- 100 
700) Houston Oil of Texas v t c_.25 
-900/ Howe Sound Co. ...-.------ 5 
200 Hudson & Manhattan--_..100 
900! 5% preferred__-._-.----- 100 
000! Hud Bay M & Sm Co Ltd-.100 
-600) Hudson Motor Car--.------- ° 
100/ Hupp Motor Car Corp-..---- 1 
300! Tilinois Central. _.-..-..--. 100 
300! 6% pref series A.....-- 100 
330! Leased line 4%. ...---- 100 
260) RR sec stock ctfs ser A. 1000 
,600/ Indian Refining. --......- 10 
ndustrial Rayon Corp-...-.. * 
Ingersoll-Rand. .......----- */1 
| 6% preferred.......--. 100 
800'Iniand Steel_............-- * 
600|Inspiration Cons Copper-.20 
000/Insuranshares Ctfs Inc-.-.-.. 1 
900/t nterboro Rap Tran.--.-- 100 
Interchemical Corp...-.-..-.. * 
6% preferred_......--. 100 
Intercontinental Rubber~.. 7 


Interlake Iron. .......----- 


PeeGetses ...cocceccecece 


5% conv pref_.......-- 
Int Rys of Cent Amer 
% preferred__...... my 
International Salt......... 
International Shoe.......-. 
International Silver......- 
7% preferred__.......- 
Internat Tel & Tel.....-.... 


$6 preferred............. 


Jewel Tea Inc..........--.. 
Johns-Manville 


Stove&Furn Cold 


Kansas City Lt Ist pf ser B..* 
Kansas City Southern....100 
4% preferred._......--. 100 
Kaufman Dept Stores..-.._- 1 
5% conv preferred..... 100 
Kayser (J) & Co....-....-.. 5 
Keith-Albee Orpheum pf.100 
Kelsey Hayes Wh 
Convertible class A....... 1 
Conv class B.....-.-.---- 1 
Kendall Co $6 pt pf ser A...* 
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$5 preferred___....------ * 
Gotham Silk Hosiery. --..--- ® 
Pesiessed.... .ccceccdoese 100 
Graham-Paige Motors - -..-- 1 


Smelting & Power Ltd.--..5 
000! Grand Union Co (The) -.--- 1 
$3 conv preferred series - --* 
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Grant (W T)...------<<--- 10 
5% preferred_.....----- 20 
Great North Iron Ore Prop. .* 
Great Northern pref --.--.- 100 
Great West Sugar..-.------- sg 
referred... ....-..----. 100 
Green Bay & Western RR. 100 
Green (H L) Co.....-------- 1 
Greene Cananea Copper - -100 
Greyhound Corp (The) ----- ® 
514% preferred.....---- 10 
Guantanamo Sugar-.------ ° 


preferred _.....---- 100 
Gulf Mobile & Nesthern-.1e% 


aa & 
WERK 


Cow bo 
-nNo 





Hanna (M A) Co $5 pref-.-.- ad 
190 Harbison Waiker Refires.--.6 


Hat Corp class A.....------ 1 

64% preferred w w----100 
Hayes Body Corp. --.-------- 2 
600 Hazel-Atias Glass Co 








Hinde & Dauch Paper Co..10 
Holland Furnace (Del) ---. = 
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Internat Agricultural. ...-.. e 
Prior preferred........-. 100 
Int Business Machines ..... 6 
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7% preferred__.......- 100 
Internat Hydro-Elec Sys A.25 
Internat Mercan Marine....* 
Int Mining Corp. ......--..- 1 


Internat Nickel of Gansta. za 
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Foreign share certifs..... * 
Interstate Dept Stores..... * 
‘erred 





Preferred 00)/1 
Jones & Laugh Steel pref.100 
Kalamazoo 























Feb. 28 Lowest 

Bid Ask Sale 's 

12% Sale | 10% Feb. 7 
59% Sale | 54% Fe 2 
21% Sale | 20 Feb. 14; 21 
45 4 45 Feb. 18) 45% Feb 
2% Sale 2% Feb. 1 
2% Sale 2% Feb. 14 

72 77 72 Feb. 4 

22% Sale | 19% Feb. 21 

65% Sale | 59% Feb. 9 
34% Sale | 31% Feb. 9 

104% 105%|104\% Feb. 2 
4% 4%) 4% Feb. 2 

76 7 75 Feb. 3) 78 
1 Sale 1 Feb. 9 
6% Sale 6 Feb. 20 
1% 1 1% Feb. 9 
13% Sale| 13 Feb. 2) 1 
17 Sale | 16% Feb. 17} 1 
29% Sale | 27% Feb. 1) 3 
2 23%| 23. Feb. 10) 2: 
14% Sale | 14% Feb. 1) 1 
28% Sale | 24% Feb. 10} 2 
26 Sale | 24% Feb. 1) 26 

138 Sale {135% Feb. 8 


31% Sat 26% Feb 
e eb. 
32 40 | 35 Feb. 


_— 
NIG Re OAT 
— 
—— 
o 
"| 
© 
o 


2 
19% Sale | 17% Feb 
ll Sale | 11% Feb. 2 
q Feb 
15% 18%] 15 Feb. 27 
4% Sale 4 Feb. 
16% 18 16 Feb. 24 


29% 30%) 29% Feb. 17! 2 
34 Sale | 32\% Feb. 10) 3 
11% Sale 9% Feb. 3) 12 
16 17 16% Feb. 17 
100 104 99% Feb. 18/100 
102 Sale |100% Feb. 1)102 Feb 
7 Sale | 26 3 
136 138 |136% Feb. 27 
Sale 4% Feb. 3 
75 75 Feb. 6 
3% Sale 2% Feb. 23 
102% Feb. 15 
1 eb. 14] 11% Feb 
110 Feb. 20 . 
160 Feb. 1165 Feb. 


133. Feb 





oe 
Feb. 2) 54% Feb 
106 Feb. 28)109%% Feb 
18% 19 18 Feb. 2/ 18 
4 Sale | 44% Feb. 1| 49% Feb 
109 Sale |106 eb. 8109 Feb 
\ Sale 8% Feb. 7 
1378 ry is ‘vee. 7 
65 Sale | 62 Feb. 3/ 65 = Feb. : 
34 Sale | 31% Feb. 23) 341% Feb. : 
15 Sale | 13% Feb. 21) 15% Feb 
70 Sale | 68 Feb. 17| 70 
108% Sale |105% Feb. 9/108% Feb 
7% Sale 6% Feb. 20 
52 Sale | 46% Feb. 1) 5 
1% Sale 1% Feb. 7 
4% 5% Feb. 25 
34% Sale | 32% Feb. 20) 3 
7\% Sale 6% Feb. 23 
1% Sale 1% Feb. 7 
18 Sale | 15% Feb. 21) 1 
29% Sale | 25% Feb. 10) 2 
Ge goeut 42% Feb. 2) 4 
9% Sale 8% Feb. 23 ; 
6% 7 6% Feb. 17 
27% Sale | 25% Feb. 10) 2 
111 Sale |107 Feb. 16/11 
130% “93° "8x Feb: Tl O36 Feb 
eb. e 
14% Sale | 12% Feb. 21} 15 Feb 
439 Sale 4% Feb. 1 
8% Sale 6% Feb. 3 
27 Sale | 25 Feb. 3) 27 
92% Sale | 91% Feb. 1) 93 
3% Sale 2% Feb. 7 
13% Sale | 11% Feb. 20) 13% Feb 
2 2%| 2% Feb. 7 
24 26 24 Feb. 2} 2 
184% Sale |180 Feb. 4/184 
61% Sale | 564% Feb. 7| 61 
160 16134|162 Feb. 17/162 
7% Sale 6% Feb. 2) 7 
3% Sale 3% Feb. 7| 3 
8% Sale 7% Feb. 2 
252% Sale | 50% Feb. 1] 53% Feb 
136 138 |1353%4 Feb. 8/137 
12% Sale | 11% Feb. 20} 12% Feb. 
43% Sale | 40% Feb. 21) 45 
4% Sale 3% Feb. 1 
46 Sale | 43% Feb. 7 
30 31 31 Feb. 21] 34 
33% 34 33 b. 6) 35% 
26 27 25 Feb. 20) 27% Feb. 25 
92 97 88% Feb. 1) 92 
9% Sale 8% Feb. 20 
9% Sale 8% Feb. 1 
14. Sale | 12% Feb. 9} 14 
ae 79 Feb. 14) 80 
x Sale 94% Feb. 25 
20% Sale | 19% Feb. 8] 20 
R9e * eeean 120% Feb. 1/124 
75 Sale | 74 Feb. 2 
95% Sale | 90 Feb. 20) 96 e' 
128% 130 |12934 Feb. 24/129% Feb. 24 
53% Sale | 51 Feb. 21) 54 
17% Sale | 16 Feb. 1 
118% 120%}119 ‘Feb. 17/119 
9% Sale 8 . 23 
18% Sale | 1644 Feb. 10} 18 
10% Sale 8 b. 1) 10 
90 98 97 Feb. 4] 97 
15% Sale | 15% Feb. 21} 15 
85 90 88 b. 20) 88 
13% Sale | 10% Feb. 14/ 12 
8% Sale 64% Feb. 1] 8 
wands 83 83 Feb. 27/| 90 











For footnotes see page 40. 
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36 N. Y. STOCK EXCHANGE—STOC <i 
a PRICES IN FEBRUARY RANGE SINCE JAN. 1 
AGGREGATE SALES STOCKS | Highest 
In Since |N. ¥. STOCK EXCHANGE neue Highest 
February en Sale Prices | Sale Sale Prices. | Sale Prices 
Ask 33% Jan. 44! n. 5 
Shores | Shan Paris % sale lt 36 3534 Feb. 20) 38%9 Feb $396 Jan. 26) 4333 Feb. 28 
123. 331,300) Kennecott Copper------"--4|| 13° Sale || 11 : Feb. 8| 25 Feb 22. Jan. 27% Jan. 6 
. He a00lRiabecty-Clark------------<]| 26, 2236) 25 28% 73 Feb. 3| 236 Reb: 28] 1% Jan. 26) 2% dan. 4 
1,500,  4,100|Kinney (G R)-------------- 2 gt: 36. 40 32 Reb. 15) 38, Feb 2°!| 3314 Jan. 11| 1834 Feb. 28 
95 195| 8% preferred. --~~--------~ 14% Sale || 14 15 Feb. 1 4 Feb bs . 28) 2334 Feb. 25 
2900 5200 mseape (8 8) Go..---------10]| 20 Bale | 718 5i| 5 a8 Feb. 24, 5. Feb 34s Jan. 281 518 Jan. 16 
1,200| Kresge Dept Stores. -------- a 27 | 25% Feb. 7) 26%5 Reb , 
3,900 $1200| Kress (SH) & Go new------ is = 2% 123% Feb. 2| 25 Feb 20% J 3, 25 Feb. 15 
G5.500, 125.700 Keeger Geoceny & Beh----- ef 12% 11, Reb. 1] 1234 Feb 10 14| 1334 Jan. 20 
ego] 2.280 rated Gua tagne---—--aa] 14M fale | Hb Saal Jy Sal | Hoag Hee a] $202 Bee Bl aM J He To dam 
a Sea. 1 : Feb 4 - 24 an. 
9.400) Lambert Co (The) ---------- 15% Sale ‘4 4% 4% Feb. 23 ‘x ce 5 
2500 1,600| Lane Bryant... ------------ sll 30% sate 3h 31 g8% Feb. |7| 3138 Keb. 8)) 33, jan 361 3454 Jam. 4 
11,700 34,200\Lee Rubber & Tire- ---- 27-35 34 Sale a2 22% 21% Feb. Ai Fob * 941115. Feb. 28 
3.400 8.200 «oy “jeell112 11 114 118 "ay ze. : Bu Feb. 28 24 5% os. $ 
aeen-ose | Bale b. 1 . 
600 20 ,30U|Lehigh Valley --.---------~ 5e| 5 ‘ » Feb. 4 Fe 26 oa ¢ 
iia) a ienaah Vatezoma----el ath Gale | 2 Bale | 28 as] 2 Ben. J] oR Bee abl ight | 
13.09 38 OO et oR ees Gord. 71% Sale ie Sale |712 le | 105 me 4 is vem 70 27 a 32 ian 4 
. ‘O00i: aener Stores COLD---<----- 3 . 50% Feb. 28 . 
1. 5,000/Lerner Stores Corp- - : oH et. 45 50% 43%6 Feb. 1 Feb. 6 21| 6% Jan. 3 
14°300 35,600) Libbey-Owens Ford Giass---" 4 5 5 5% Feb. 21) 5 Feb: isi] 36 40. Jan. 10 
4,200 10,200|Libby McNeill & Libby------ sit 36 le aie 38% Feb. 28) 38 Feb. 8 180 | 105% Feb. 8 
300 4,400) Life Savers Corp. ---------5 105 102% Feb. 1/105 “4 10634 Feb. 17 
2,400 4:20] Liggert & Myers Fob com--25))10134 Sale {ltt 106 ¥ 103 Reb. 1/106%4 Reb. Uris io ise Jan. 24 
12,100 21,400) Series B--------------~ 100||170 175 178% Feb. 9| 17% Feb. 27|| 16 24 i736 Jan. 20 
300 900} Preferred. ---.---------- 16% 1 17 17 q 6 Feb. 28 26| 40 Jan. 5 
FAO ee ative Works----+|| 304 Sale ta Gale | 408 Reb: Al 420 Bb 8 4s Tee: £48 ee 
‘ - an. 
$100 5,100|Link Belt Co. ~------------~ aoe ae 17 16%4 Feb. 17 17h rep: ofll 48 37] 54s Jan. 4 
3.600 12, iquid Carbonic new------~ 54 50 47 — 71107 % Feb. 27|\106 9 10g Feb. 27 
20:700| 66,900 gennag 277208 109 107 107, Feb. 7/107 %% Feb. 25|| 85¢ Jan. 3| 1156 Jan. 19 
750,800|Loft Inc...---------- 975 Ge oi Feb. 20| 55% Feb. 1 - 37) 62, Jan. & 
Ts) Weal ates “ oe aR |OUR wee“ te ot) ce Bt a. 
2. 19.405 ares Sal 18% Feb. 1 . 1 Jan. 6 107 Jan. 24 
4000it cone Wiles Biscuit... ---- ib8°* 109 | 105° Feb. 8|107_ F Jan. 26| 2434 Feb. 25 
280 v0 mnoe-----= ale 23 2136 Pep. tly - ges: 22 ll147 ig Jan.  3/15354 Jan. 31 
35.400) 56.708 - % 150 140% Feb. 1 * gtl| 15% Jan. 4] 19 Feb. 28 
4.500 10, neces Sale 54 48 Feb. 20| 54% Feb. 28/| 48 Jan. 23) 58 Jan. : 
3.1 - Jan. 27 33 Jan. 
3 4 31 Feb. 9132 Feb: Sili3as Feb. - 2112534 Jam. 27 
1.08 : 123 13645 Feb. 1 3934 Feb. 28 Jan. 26) 30% Jan. 4 
Cl 40 28 qo” Feb. 1| 43% Feb. 6 Jan. 26) 4 - § 
900 33° 41 43 * Feb. 2 18 Feb. 17|| 16% Jan. 19% Jan. 3 
cit Bg AS | asa | Bi | Sha BM ae ae 
1,800 6, _ 1% Sal 1 1% Feb. 1] 1 . we. 951 7° San. 10 
1,100 ? eee 5i4 7 Bi 3% Feb. 14 rep: Bil 13° Jan. 28| 16. Jan. 17 
8.000} 15-300 Mod 5% guar. ----~-----198)| 8, Sale || 15 12 11% Reb. 25} 19:4 Feb. 16 HB ee 30) 1% Jan: 7 
aoe ibo Oll Explor. ------ 1 1 134 Sale | 1% ieb. 17 Feb. 2\| 4% Jan. 25) 534 Jan. 5 
13'300| —-40;600|Marine Midland Corp ----- ast 5 $ é 6. Feb: | 744 Reb. 16]| |. Feb. 2] 734 Jan. 6 
200 2, ket Ry pr pret-i00|| 7 is 43 1214 Feb. 3) 15% Reb. 111i 351% Jan. 24| 3054 eb. 24 
46,600} 48, Co.------- 12% 42% 37 31% Feb. 1| 3954 Feb. 24|| 2734 Jan. 34) 39 ie 
: 417 Martin (Glenn L) Co.------ 36 3% Feb. 17| 4% Feb. 28 an. P 
248 5,300|Martin Parry Corp--------- arid Bale |! 48% 50 a” ak Feb. 20| 5244 Feb Jan. 27| 5744 Jan. 3 
3,800 <iinsiae iaaialiail Feb 23 32 ‘eb 27 . 23 36 Jan. 4 
li Works----*|| 3534 31, 3 27 6|175_ Feb. 14 
3,200 8,800 Miatetesne Alka $3 167 > i 1s 26 00 54 Feb. 25 
preferred. -.--------~ ‘ 
8.100 17 ,500|May oly, eR, 4934 4 : : Hi as cam 28 
‘ ferred w W--------- ; ee ET ee heed Geechee meted | Mbit tee she 
3000 ooonnas $3 oreferred ex-warrants- 3a iji0i 31101 Feb. 35 
3 aS cna 1234 1% 12% Beb. 24 
24,1 39,300 ry Stores. ---------4|| 10 10} 96 328% Jan: 21 
6% conv preferred.---- 8| 20 10% Jan. 5 
3.600 24,000|McGraw Electric Co-------- 20 11} 9 55% Feb. 25 
1,000 2,300|McGraw Hill Pub a a 9 2) 55 18% Jan. 3 
11,100 32,800|McIntyre Porcupine Mines--*)) 53 20) 15 9% Jan. 19 
97100 31,300|McKeesport Tin Plate-----"7)) 18 3} 9 94. Jan. 25 
6,000 22 400 an Stores eee ae 82 20 94 ll Jan. 4 
100 6% conv pref.----------"" 11% 10 21| 11 ny? Jan. 5 
3,300 SS apenas 87 6934 $| $8 58. Feb. 6 
40 f ser ee eH 66 51 5 Feb. 23 535% Feb. 28 
2,400 500|Melville Shoe Corp--------- 50 i 544 Feb. 20) 5 2853 Jan, 0 
i'sn0 2653 27 2734 Gale | 2479 Feb: 10| 16 1644 Feb. 25 
38 i as dak | He Bee ofl Rais § 
77400 1634 Sale 4 14% Feb. “il 27 1854 Fae 18 
520 85 76 71 Feb. Jan. 16/112 Fob. 28 
3.300 05 111 112 110 Feb. 16/112 
-" 5% Sale | 5% Feb. 1| 5 Jan. 26) 694 Jan: 03 
9.900 38 Sale sox 4934 Feb. 23} 50 Jan. Jan. 31 
400} = _ 700) $6.50 pref-------=-7---"559]) 53, Oe al OM I------ --- 29 |--- nn ooo Tes. Jan. 12 
ecees-| 8=—s 4 BU Gee oe ee—ti‘i‘i‘—i~;~sS hlUCUmRlUlmllCU CCC, CH ewe eee eee i cosce Jan. 1 Feb. 15 
“a59 i al Be: fl Adee: 
1,300 14% iie'|| i i Feb. 21) 9% Jan. 8 
4.300 944 Sale || 7 1 3} Jan. 1 Jan. 3 
“1300 ass || ais isl ; Fob: ail 1786 dan: 8 
5.200 13 Bale I] 15 i 21) 1  24i111 Jan. 3 
8,100 115 11 as 117 1 4}118 52 Feb. 28 
0 bis Sale’|| 4 5 1} 52 384 Jan. 7 
98,600 35 % br Sale 38 1) 3 36 Jan. 4 
600 i 35 | 35% 17] 3 19. Jan: 5 
is $ 23 15% Jan. 7 
i'300 7% Sale | 6 9 B 43 Jan. 4 
. 43°" Sale 384 1 13 : 3 
ae 11% 12% 13 731 6 183 Feb: 18 
ah it ee 169 . 94 tan: 5 
10 Sale - of 51 Jan. 5 
ry) 8 . 23) 
“ie 50 5236 































































































“For footnotes see page 40. 
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Marcu, 1939] N. Y. STOCK EXCHANGE—STOCKS 
oo 
T. PRICES IN FEBRUARY RANGE SINCE JAN. 1 
acenena = STOCKS al Fin’ 
n since » ae HAN 
February Jan. 1 BM. ¥. STOCE EE Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
33,200: 134,300) Nash-Kelvinator Corp-..--.- 8% Sale 7% Sale | 8% Sale 7% Feb. 20/ 8 Feb. 27|| 7% Jan. 28) 9% Jan. 20 
570 1,090|Nash Chatt & St Louis...100|| 24% Sale 19 19%| 23% Sale | 19 Feb. 14) 24 Feb. 28/| 18% Jan. 28) 25% Jan. 4 
14,900) 32,300)National Acme.......-...--- 1|| 14% Sale || 1344 Bale | 15% Sale | 13_ Feb. 14) 15% Feb. 28) 1 Jan. 28) 15% Jan. 4 
17,800. 41,100!National Aviation Gorp.---- 5|| 14. Sale 12 1244] 12% Sale | 12% Feb. 7| 1344 Feb. 18/) 10% Jan. 26] 14% Jan. 3 
34,800 95,600! National Biscuit... ......- 10|| 25% Sale 24% Sale | 25% Sale | 23% Feb. 1) 25% Feb. 28)) 23% Jan. 24) 25% Jan. 5 
900 1,600} 7% preferred___.._.--- 100/|169 170 ||170 Sale {162 167 |165 Feb. 27/170 Feb. 1/\168% Feb. 9/175 Jan. 17 
700 3,200|\Nat Bond & Investment Co_*|| 15% 15%|| 13% 14 13% 15 1344 Feb. 14) 14 Feb. 3/) 13% Jan. 26 A538 Jan. 4 
eecess 300) 5% pref series A w w....100|| 92 100 92 100 92 GD denn ece 5 poweugs sed peotenn Ge ae. 131 Geen ee. 95 
1,100 2,500|Nat Bond & Share Corp...-- *|| 22% 24 20% 2134] 2244 23%| 2134 Feb. 7| 23. Feb. 17/| 20 Jan. 26) 23 Jan. 5 
13.900 41,000|Nat Cash Register.......... *|| 25 Sale || 2344 Sale | 2345 Sale | 22% Feb. 10) 23% Feb. 7|| 21% Jan. 26) 26% Jan. 5 
2,400 2,400) National Cvlinder Gas Co...1}|/..... .----]||---<- ---- 12% Sale | 12. Feb. 10) 12% Feb. 16/| 12 eb. 10) 12% Feb. 16 
61,000} 120:700|Nat Dairy Prod Corp...-... *|| 1314 Bale || 12% Sale | 15° Sale | 12% Feb. 1| 15 Feb. 28)| 12% Jan. 13) 15. Feb. 28 
380 880| 7% preferred class A_...100|/115% —---- 110° 111 {113 Sale |111° Feb. 2/113%4 Feb. 15|/111 b. 2)1173%5 Jan. 5 
510 1,290] 7% preferred class B....100||110 Sale ||110 Sale {113 Sale |110 Feb. 1/113 Feb. 20//109 Jan. 20/113 Feb. 20 
$28] Silwationatpensseorme--—-ig] 235 Seat! gi St Gis Seto rep: 78) gis ese: a7 ai dee: 28) Bde: 4d 
: 8,700] 6% preferred_......---- 10 : : an. eb. 
28,100 62,700 wack iicrece Products....- *|| 27% Sale 25% Sale | 284% Sale | 24% Feb. 1) 28% Feb. 25/| 235% Jan. 27| 2834 Jan. 4 
300 1,400|Nat Enamel & Stamp. .--.-- */ 18 20 15 16% 1333 17 15}4 Feb. 4 165% Feb. 24'| 15% Jan. 27) 18% Jan. 10 
28.000 111,700|Nat Gypsum Co. ....------- 1|| 1634 Sale || 14% Sale | 14% Sale | 13% Feb. 15) 14% Feb. 25|| 12°” Jan. 24| 16% Jan. 4 
500 500 $4.50 conv pref ee FR | oe | er 102 104 102 Feb. 10 103 Feb. 24 102 Feb. 10/108 Feb. 24 
24,200 60,200/ National Lead... ..-.-.---- 10|| 27% Sale || 2434 Sale | 24 Sale | 22% Feb. 20) 24% Feb. 6|| 22 Jan. 23) 27% Jan. 3 
200 800| 7% preferred A... ..... 100/|165 168 ||169% Sale [166 170 |169% Feb. 1|169% Feb. 2/165 Jan. 141169% Feb. 2 
650 1,740) 6% preferred B__-.--.- 100||1373%4 Sale ||14134 143 |13934 Sale [13944 Feb. 28/145° Feb. of 137% Jan. 3/145 Feb. 6 
3,500 13'900|Nat Mall & St Casts Co... *|| 26% Sale || 2044 22%] 231% Sale | 20% Feb. 21| 24% Feb. 18% Jan. 26| 27% Jan. 4 
56,200 125,500|Nat Power & Light......-.-- *|| 8% Sale 7% Bale | 8% Sale | 7% Feb. 1| 9 Feb. 27/| 27% Jan. 30; 9 Feb. 27 
14,100) 37,000| National Steel.......----- 25|| 80 Sale || 74% Sale 18% Sale | 74 Feb. 14 78% Feb. 28|| 683% Jan. 27| 81% Jan. 5 
12,600 42,500|Nat Supply Co of Pa_.-.-..-- 10|| 1534 Sale || 12} Sale | 12% Sale | 12 Feb. 21| 13% Feb. 6/| 11% Jan. 26) 15% Jan. 3 
3,700) 7,500] $2 preferred._.....----- 40|| 19% Sale || 174 Sale| 17 Sale | 16 Feb. 23) 1744 Feb. 1|/ 16 Feb. 23| 20° Jan. 3 
200 1/300] 534% prior preferred...100|| 59% Sale || 52% 57 | 53 54%| 5254 Feb. 24) 5256 Feb. 24/| 5254 Feb. 24) 59% Jan. 3 
“4300! 18.700 Ze, Behar oraferred...--108]/ D5 Te || 98s Galo | 335 /3%|" 33; Feb. 9)" "a}g Web. all-"aig yeas 38 aig Jaa 7 
; 16,700|National Tea Co.....-.---- * e ; ; an an. 
3,200 $500 ae a a */| 10% 11 108$ Sale | 11 ~=1144/ 10% Feb. 10) 1144 Feb. 8|/ 10° Jan. 21| 11% Feb. 8 
1,200 2,300! Neisner Bros Inc... ..----.-- 1|} 22 24 19% 24 22% e | 20 Feb. 16) 2244 Feb. 28 19% Jan. 27 Jan. 6 
"90 “ TBdoIAA Soar acetal oret.--teel) OF F361 $5 B65) $7 38541 50" Web. | 3734 eb. Ball aa” “Hob.” "8) "3757 Web." 34 
20 9 ae pent Acad fl Pepe | aaa 107 110. |106 74 108 "/108, Feb. 10/108" Feb. 10/108 Jan. 91110 Jan. 6 
15, 47 ,700| Newport Industries Inc. - --- 1|| 163% Sale || 14 Sale | 14% Sale | 1354 Feb. 20) 14% Feb. 28 12 Jan. 26) 17% Jan. 4 
5, 13,100|New York Air Brake-..--.-.-- *|| 46% Sale || 364 38 | 45% Sale | 38 Feb. 2) 45% Feb. 28 Jan. 26) 47% Jan. 5 
142, 547,700|New York Central - .-... ----- *|| 22. Sale || 18 Sale | 20 Sale | 17% Feb. 9| 2034 Feb. 28|| 16 Jan. 26| 22% Jan. 4 
9,200 38,000|N Y¥ Chicago & St Loulis..100|| 2234 Sale 154 Sale | 20% Sale | 17 Feb. 10) 2144 Feb. 28)| 16 Jan. 26) 23% Jan. 4 
18,900 70,000] 6% pref series A..------ 100|| 36% Sale || 31% Sale | 35° Sale | 30% Feb. 10| 36 Feb. 28 2 Jan. 28) 38 Jan. 4 
39,400 49: 100IN 9 then ee ttee Carp aL: *|| 35 Sale || 3436 35 238 Sale | 3444 Feb. 2) 4344 Feb. 25|| 32% Jan. i4 43% Feb. 25 
1,220 1,700'New York Dock. ....-.--.- 100/| 3 3%|| 2% 2%) 3% Sale | 2% Feb. 2) 3% Feb. 28/| 25 Jan. 25! 38{ Feb. 28 
790 2,210! 5% preferred_....--.--- 100|| 7% Sale 7 8 8% Sale 734 Feb. 2) 8% Feb. 28)) 7° Jan. 27| 9 Jan. 6 
10 110|New York & Harlem __-...- 50 110 115 1134 13678 itz 118% 115 Feb. 24/115 Feb. 24//111 Jan. 17/115 Feb. 24 
ca a 10% sadohinie Oem Sere gc tas) peace gal l-2----------|------ ----=e 
70 270|N ¥ Lack & West Ry Co...100), 55 —57%4||----- =---- 57% ---.. 57_ Feb. 27) 57}4 Feb. 27) 65 Jan. 19) 57% Feb. 27 
9,400] -36,8001]N Y' NH & Hartford...100|| 1 Sale’ || i. Sale Baie Feb. 15| 134 Feb. 2|| "'% Feb. 15| 4% Jem. 4 
3,400 15.700] Convertible _.100|| 4 Sale 3% Sale 3% Sale 3% Feb. 1) 3% Feb. 27|| 3% Jan. 26) 4 —_ | 
1,100 3,300/tN Y Ontario & Western. .100 Sale % Sale 44 Feb. 17 Feb. 1 Feb. 17 Jan. 5 
7908, 30-20 shppatiaine we eos ea] ARM Sa BBM Sele | ABsH Be | 3H Be 48) BH Pep: 28) 208 dan: 38] 10x Jon. 3 
ececcaccee ° . an. an. 
3,700 7,500|Norfolk & Western .....-- 100|/193 Sale ||1713¢ 174 (184% Sale |175 Feb. 2)185 Feb. 28)/168°° Jan. 25/1 Jan. 3 
210 ETO, Pedthered.......ccoce- 100|| 108 110 108 112 |109 110 (109 Feb. 16110 Feb. 7|/109 Jan. 10/110 Jan. 6 
201,500 559,600|/North American Co--.----- 10|| 23 le || 24 Sale | 25% Sale | 2344 Feb. 1| 26% Feb. 27/| 2154 Jan. 13 % Feb. 27 
9,100 16,600! Preferred 6% series. __-_-- 50|| 56%4 57%|| 96 Sale | 56 Sale | 55 Feb. 11/ 564 Feb. 28|| 55 23] 57. Jan. 9 
188 ,300 457 ,300/North American Aviation...1|| 19% Sale || 1734 Sale | 18} Sale | 1634 Feb. 1/ 19% Feb. 25|| 14% Jan. 24) 19% Jan. 3 
3,900 21,600| North Amer Edison $6 pref..*||106 Sale 196% Gate j-.... --... 106% Feb. 1/1065¢ Feb. 1//10534 Jan. 3/107% Jan. 21 
70 230| Northern Central. -------- 50|/| 82 Sale 6) 8434) 85% 8446 Feb. 7| 85 Feb. 27 an. 3 Feb. 27 
45,800 166,500) Northern Pacific. -...-.-.-- 100 Agi Sale || 11} Sale | 12} Sale | 10% Feb. 20) 12% Feb. 28|| 10% Jan. 24 14% Jan. 4 
2,400 4,300| North States Power Co $5 pf_1|| 1025 102% /||103 % 104}9/106 44 1074/1044 Feb. 3/107 Feb. 21|/7025 Jan. 41107. Feb. 21 
420 500|Northwestern Telegraph - .50 33 30 3244] 30 31 30. Feb. 24) 31. ~—=—~‘Feb. 25)| 30°» “~Feb. 24) 32% Jan. 18 
4,600 18,900| Norwalk Tire & Rubber... ._ *|| 4 Sale 44 Sale | 44 Sale | 3% Feb. 20) 4% Feb. 28|| 33 Jan. 26, 4% Jan. 4 
130 420| Proferred......--<<---.- 50|| 3234 35%|| 32 39%) 36 Sale | 334 Feb. 20) 36 + Feb. 24 \6 Feb. 20) 39% Jan. 19 
31,700 94,200' Ohio Oil a * 9% Sale 9% Sale 8% Sale 8% Feb. 23) 9% Feb. 1 8% Jan. 27) 10% Jan. 5 
8,600 23,300 Otives Paces Ravtemant VER we *| 28 Sale || 23% Sale 263 Sale | 23% Feb. 1| 26% Feb. 28 aot Jan. 26 M6 Jan. 6 
39,000 58,300|Omnibus Corp v tc(The)--.*|| 17% Sale 16 Sale | 19% Sale | 16 Feb. 1/| 19% Feb. 24// 15°° Jan. 26 19% Feb. 24 
190 490| Preferred A__..-.-----.- 100/}105 106 |/103 110 {110 Sale |106 Feb. 11/110 Feb. 17|//104 Jan. 23/110 Feb. 17 
1,700 3,300/ Oppenheim Collins & Co-...* ai Sale 7 Bale $36 Sale | 6% Feb. 10) 8% Feb. 28/| 6% Jan. 27| &8%Jan. 4 
16,600 32,400/ Otis Elevator. _.....------- * 224 Bale | 22% Sale [720% Feb. 23) 23% Feb. 4/|720% Feb. 23| 27% Jan. 3 
260 530) 6% preferred__....---- 100 |130}5 142 ||142_ Sale [140 143 [140% Feb. 2/1 eb. 81/140 Jan. 13/143 Jan. 20 
22,300 C0 Se I cccccona *|| 14% Sale || 11% Sale | 12% Sale | 114 Feb. 10) 12% Feb. 3// 10% Jan. 26/15 Jan. 5 
900 1,700| $5.50 cony Ist pref_------- *| 51 5234|| 4134 50}s| 50 Sale | 48 Feb. 18 28/| 48 Feb. 18 \% Jan. 4 
1,200 2/400|Outboard Marine & Mfg--.-5| 21% 2235|| 19 21 | 20 22 | 20 Feb. 3| 22% Feb. 17|\719% Jan. 24| 22% Jan. 6 
quate st pat Sew Seat ee Arts! 60% Arts) = iin” ww. [ottbaho=s3seeerars arene Rts) —_- E+ 114% * B 
~s =o Preferred _....-..-.----- } =-=-- Sosa ele tech be-¥ tect ke tee -7 hook tee oe eal? an an 
11,300] ——- 30,800 Owens-Illinois Glass Go.12.50|| 70. Sale || 65 Bale | 6434 Sale | 62” Feb. 6) 65. Feb. || 60° Jan. 12 Jan. “3 
500 20,600 Pacific Amer Fisheries Inc..5|| 6% Sale 5% Sale 64 Sale 54 Feb. 1) 6 Feb. 9) 5% Jan. 27| 6% Jan. 4 
210 880| Pacific Coast___...----.-- 10} 3 Sale 3 33s} 3 34%| 3 Feb. 16) 3% Feb. 16) 3 Jan. 13) 3% Jan. 3 
90 550| First preferred. -....-.---- *| 1534 Sale | 15_ Sale | 13% 15 | 14 Feb. 11/ 15° Feb. 1// 1234 Jan. 26 1B — f 
330 820) 2d preferred__._.-.------ +! 6 6% | 4% 6 5 5%| 4% Feb. 10) 5% F 25|/| 4% Feb. 10/ 6 Jan. 4 
800 1,500 Pacific Finance Corp (Cal).10|| 12 13 104g 1139! 11% Sale | 10% Feb. 17| 11% Feb. 28|| 105% Feb. 17) 12% Jan. 6 
26 ,600 53,500 Pacific Gas & Elec. .....-..-. 25'| 29% Sale 293% Sale 33 bo Sale | 294 Feb. 2! 38344 Feb. 28'| 28° Jan. 13! 33% Feb. 28 
7,600 17,200) Pacific Lighting Gorp------ *|| 434 Sale || 4244 44 | 47% Sale ig Feb. 4) 47% Feb. 28)| 41% Jan. 30; 47% Feb. 28 
1,800 6,800|PacificMills_._____......-..- *| 14 Sale || 12% 13 12 Sale | 11} Feb. 23) 12% Feb. 2); 11% Feb. 23) 14% Jan. 20 
280 730| Pacific Telep & Teleg----- 100//121  1213¢//122) 123/123 12439/122) Feb. 20/125 Feb. 11//121' Jan. 5/125° Feb. 11 
400 650} 6% preferred___._---.. 100|/14834 Sale ||147}4 148%4/151 Sale |147 Feb. 7/151 Feb. 201/146 Jan. 30/151 Feb. 20 
200 2,300| Pacific Tin Corp (sp stk)--..*|| 21% Sale || 214 24%| 22 235%; 22 Feb. 10) 2244 Feb. 10/| 21% Jan. 3) 25% Jan. 7 
1,100 6,500) Pacific Western Oil... -..-.-- 10 11% Sale 1044 10%) 104% Sale | 10% Feb. 11/ 10% Feb. 27|| 10% Jan. 23 11% Jan. 3 
69,900 200,200) Packard Motor Car-_-------- *|| 4% Sale 4 Sale 4\% Sale 4 Feb. 1) 4% Feb. 6) 4 Jan. 23! 4% Jan. 
9,100 24,100|Pam American Airways Corp5|| 16 Sale || 1434 Sale | 14% Sale | 13% Feb. 6) 14% Feb. 2/| 13 Jan. 24! 16% Jan. 4 
200 1,200|Pan Amer Pet & Trans------ 5|| 6% 7h|| 6% . 64! 6 6 6 eb. 18) 639 Feb. 4)| 6 Feb. 18} 6% Jan. 20 
5,300 14, Panhandle Prod & Ref. -..--. 1 1% Sale 1% Sale 1\% Sale 1 Feb. 2) 1% Feb. 24/) 1 Feb. 2) 1% Jan. 5 
1,300 3, Paraffine Co Inc__...--.-..- *|| 59% Sale 54% Sale | 5444 Sale | 52. Feb. 16 5434 Feb. 1|| 52 Feb. 16) 60% Jan. 4 
20 140| 4% conv preferred... --- 100/102 105 199 39 —— 101. ....- 104 Feb. 14/104 Feb. 14/1004 Jan. 27/104 Feb. 14 
61,700 ,000| Paramount Pictures_~..-.-._. 1}/| 13% Sale 10% Sale | 11% Sale | 10 Feb. 21/| 114% Feb. 28 9% Jan. 26) 14% Jan. 4 
600 5,700| ist preferred.......---- 100|/103_ Sale || 93 97 | 94% Sale | 9444 Feb. 28) 9544 Feb. 28|| 9014 Jan. 26/107% Jan. 4 
5,600 28,800! 2d preferred_..._--.-.-- 10|| 12% Sale 0% Sale | 11% Sale | 10% Feb. 24) 1144 Feb. 28|| 9% Jan. 26) 13% Jan. 5 
1,000 1,700| Park & Tilford____...--.--- 1)} 25. 28 21 25 | 24 25 | 18% Feb. 20) 24 Feb. 27|| 184% Feb. 20| 26 Jan. 5 
6,300 26,800) Park Utah Cons Mines--. ~~. 1|| 2% Sale 2 Sale 2 Sale 1% Feb. 1; 2 Feb. 1 1% Jan. 26) 2% Jan. 3 
5,400 14,500) Parke, Davis & Co-_-_....---- *|| 41% Sale 42 Sale | 425§ Sale | 41% Feb. 1] 42% Feb. 27|| 40% Jan. 27! 42% Feb. 27 
1,700 5 Parker Rust Proof Co.-.-..2.50|| 19 Sale 16% Sale | 17 1734; 16% Feb. 1) 18% Feb. 16]| 15% Jan. 24/ 19° Jan. 3 
4,600 7,100|/Parmelee Transport Co-.-... *|/| 2% Sale 1% 2 2 Sale 15s Feb. 2) 25% Feb. 25/| 15% Jan. 26) 2% Feb. 25 
32,500 75,800| Pathe Film Corp----.-----.- *| 10% Sale 9 Sale 8% Sale oe Feb. 20) 10% Feb. 2 8 Jan. 23} 11 Jan. 4 
10,500 28 ,500| Patino Mines & Ent Cons...*|| 114% Sale || 11 Sale | 115, Sale | 10% Feb. 1/ 115% Feb. 25|| 1 Jan. 16) 115% Feb. 25 
2,400 3.400) Penick & Ford__.....--.--.- *|| 5734 Sale || 54 55'4| 53. Sale | 51'4 Feb. 20) 55. Feb. 2|| 51% Feb. 20| 57% Jan. 3 
17,500 29,100) Penney (J C) Co. ..--------- *|| 7834 Sale || 77 Sale ott Sale | 76% Feb. 2) 85% Feb. 28]! 75% Jan. 13) 85% Feb. 28 
500 ,500| Penn Coal & Coke-...-.-.. 10}; 1 2 1% 144] 1% Sale 1% Feb. 24) 1% Feb. 2|| 1% Jan. 17/ 1% Jan. 16 
2,000 15,500)| Penn-Dixie Cement. .-.-..-..-- * 4 Sale 4% 4%) 4% 44) 4 Feb. 20) 4% Feb. 6 3% Jan. 24 5% Jan. 6 
1,200 5,500| $7 conv pref series A... -..- */| 26 2834|| 26 29 29 Sale | 27. Feb. 4/29 Feb. 28// 26° Jan. 27) 31 Jan. 19 
500 ,900|Penn Glass Sand Corpvtc-..*|| 13 14\|| 14 16 15% 16 144% Feb. 21; 16 Feb. 8]/ 14 Jan. 5) 16 Jan. 20 
ee Re 8 ey ORG Pn cceceng ED encoohteeh oar -ltSh te So5h liens cen cocceclocesstibnceusllan ncke bemncnleciucn.cecee 
86,400 229 ,200| Pennsylvania RR Co_.-.-..-. 50|| 24 Sale 20% Sale | 22% Sale | 19% Feb. 15] 22% Feb. 28 18% Jan. 26) 24% Jan. 4 
900 1,500/|People’s Drug Stores Inc....*|| 25% 29 25 28 26 26%| 24 Feb. 8] 25% Feb. 17 Fe 8| 27% Jan. 25 
+ ee: Te 6% % conv preferred -_._.100 16 SowcGn snesdJiIMEe | sngcahunamunn oncecalanucen name os ol ee 
14,400 20,600| People’s Gas L & Coke....100)| 3 le 3634 Sale | 365% Sale | 341% Feb. 27| 40% Feb. 6]| 33. Jan. 26 40% Feb. 6 
500 700) Peoria & Eastern. .......- 100); 3 4%, 3% 4%] 2% 4M| 2% Feb. 23) 3% Feb. 25 2% Feb. 23 Jan. 24 
ooeten 1,800|Pere Marquette__-._.....-100|| 1644 Sale || 13 17 4332 BGT 1b cine ous clas kana ae ae Fo an. 7 
580 1,840| Prior preferred. ....-...- 100|| 3744 Sale || 30 Sale | 33% Sale | 30 Feb. 1| 33% Feb. 28]| 28° Jan. 27/ 38 Jan. 4 
190 850) Preferred _.-_-.----..---- 100|| 30% 34 254% 28%| 30 Sale | 26 Feb. 8 Feb. 28|| 24% Jan. 26 3 Jan. 5 
300 TRE Oe BER once cdccccéoscosce *| 17 17%|| 17% Sale | 17 18 17. Feb. 23) 17% Feb. 20/| 17. Jan. 18) 1 Feb. 20 
4,500 11,700) Petroleum Corp. -.-.-.------- 5|| 9% Sale 9 9% oi 9 9 Feb. 4| 9% Feb. 27)) 8% Jan. 26) 9% Jan. 4 
1,600 5, Pfeiffer Brewing Co........ *|| 7% Sale 6% 7 7 7 6% Feb. 6) 7 Feb. 3 6% Jan. 26) 7% Jan. 4 
36,100 119,700| Phelps Dodge__---......-.-.-- 43% Sale || 394 Sale | 40% Sale | 3714 Feb. 21) 41% Feb. 6/) 34% Jan. 26 44% Jan. 5 
3,000 5,600| Philadelphia Co pref 6% -...50|/| 42 Sale 41 43 45 Sale 2 F 2} 47 Feb. 17!) 42 Jan. 3) 47 Feb. 17 
300 1, $6 preferred __......-.-.-. 71 75 74 77 80% 83 85 Feb. 16) 86 Feb. 16) 75 Jan. 7] 86 Feb. 16 
470 ad tPhila Rapid Transit Co.._50 1% «63 1% 1 1% 2 1% Feb. 6) 1% Feb. 14 1% Feb. 6) 1% Feb. 14 
70 290| 7% preferred___....-..- 3% 4% 3% 3%) 3% _3%| 38 Feb. 27| 3% Feb. 14/] 3 27; 3% Jan. 23 
2,400 7,000/Phila & Reading C & I..... bd 4 \% Sale % Sale \% Feb. 1 Feb. 9 y% Jan. 4 Jan. 6 
| I 





For footnotes see page 40. 
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Price PRICES IN FEBRUARY NGE SINCE JAN. 
——— - STOC CKS oz Jan’ | RANGE SINCE JAN. 1 
In Since o We e - 
February Jan. 1 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par'|| Bid Ask|| Bid Ask! Bid Ask Prices Sale Pric Sale Prices Sali 
21,300 57,200| Philip Morris & Co-....-...- 10|| 9434 Sale || 95 Sale |102}4 Sale | 9444 Feb. 14/102% Feb. 28|| 911% Jan. 24|102% Feb. 28 
2,7 3, 5% conv pref series A--100|/142'5 Sale ||140 145 |153 Sale |141 Feb. 20/153 15 Feb 141 Feb. 20/153% Feb. 28 
1,200 2.700 Phillips Jones Corp. --- aoe 353, Sate a0%8 a4 3038 “a” 44 Feb. 15] 4% Feb. 2) 4% Feb. 15) 7 Jan. 4 
“tie -<seude TNE cnucwossood ‘ 30 bs 30% 96d dino cssideiiel iabednel wea tatnnsk 2 lo<sacee .0+e 
24,500 76,900) Phillips Petroleum. _.-.-...- *|| 4334 Sale ays: Sale | 39% Sale | 38 Feb. 23) 40% Feb 37% Jan. 26) 43% Jan. 3 

100 300) Phoenix Hosiery -___-_--.----- S|} 2% 3%]| 2 3) 3 3%| 3 Feb. 27| 3 Feb. 27|| 2% Jan. 9) 3 Feb. 27 

50 460) Preferred_____....----- 100} 36. Sale || 40, 44 | 42 50 | 42 Feb. 8/43 Feb. 20/| 36 Jan. 3! 43 Feb. 20 
4,600 8,500) Pierce Oil 8% conv pref...100|| 7% 8 7% 7h) 7h% 8 734 Feb. 10] 834 Feb. 21)! 7% Jan. 26| 8% Jan. 6 
1,100 3,300) Pillsbury Flour Mills- - -- -- 25|| 24% 25 244% 25 24% Sale |123% Feb 14] 24% Feb. 7/|723% Feb. 14| 25% Jan. 27 

1 260) Pirelli Co of Italy Am shs....|| 40 44%|| 40 Sale | 36 38 364 Feb. 23] 444% Feb. 3 23644 Feb. 23) 44% Feb. 3 
aes Pitts CC & St L RR Co.-.100)/ 91 115 |/--=-- lio, |----. 115, |--~--- ------|--- oe eee 
1,000 3,200) Pittsburgh Coal (of Pa)...100|| 5 5 334 46) 4% o124| .4, Feb. 2] 43¢ Feb. 24|| 3% Jan. 30| 5 Jan 4 

400 2,000! 6% preferred. -..-----.-- 100}, 20 = Sale 15% 20 19 21%} 18}¢ Feb oo} 20. Feb. 24] 18 Jan. 25] 2044 Jan. 5 

100 1,000) Pitts Coke & Iron Corp. ---- */ 7 84) .5% 6h) 5 6 5% Feb. 27| 5% Feb. 27|| 5% Feb. 27| 7% Jan. 11 

30 110} $5 conv preferred_.-....-- *|| 60 67 65 Sale | 6046 67 65 Feb. 1] 66 Feb. 6 Jan. 27| 67 Jan. 12 

Pitts Ft Wayne & Chicago— < ome , 

50 370| 7% guaranteed pref....100/166 169 ||171 175 (|172 -.-.. 17234 Feb. 16/172% Feb. 16|/166 Jan. 5|/172% Feb. 16 
13,100 42,500| Pittsburgh Screw & Bolt...*|| 8% Sale 734 Sale 7% Sale 7. Feb. 20] 8 Feb. 28/| 6% Jan. 25 9\%4 Jan. 5 
1,800 5,100) Pittsburgh Steel Co-.------- *|| 1334 Sale || 12% Sale | 11% Sale | 1134 Feb. 20] 123% Feb. 2|/ 10° Jan. 27| 14° Jan. 5 

10 240! 7% pref class B...-...--- 100|| 37s 41 394g 4144| 39 Sale | 39 Feb. 28) 39° “Feb. 28/| 39 Fen. 28| 42 Jan. 14 

150 410 5% pref class A.....---- 100); 24 Sale 20 23 22 Sale 20 Feb 14 22 Feb 25!| 20 Feb. 14 24% Jan 5 

110 . 310) 516% Ist ser conv pr pf.100|| 34 36%4|| 29 31344} 30% 34 32. Feb. ae 32 Feb 30 an. 25) 36% Jan. 5 

990 3,530|Pittsb & West Virginia...100| 1534 Sale || 13. Sale | la Sale | 113g Feb. 25) 1444 Feb. 28|| 1144 Feb. 23 15% Jan. 3 
3,800 30,400) Pittston Co (The) ----.--.-- * My 4 4 Sale| | 4 Feb. 1 23 Feb. 17 4 Jan. 4 % Jan. 20 
5,400 12,300| Plymouth Oil____.--------- 5|| 2234 Sale || 20% Sale | 21% Sale | 20% Feb. 1) 21% Feb. 28|| 201; Jan: 27/ 2212 Jan. “3 

200 1,500| Pond Creek Pocahontas Co.*|| 8 9%|| 342 10 8 9%4| 824 Feb. 25) 9 Feb. 27|| 8 Jan. 16, 9 Feb. 27 
9,700 33,400) Poor & Co class B.....----- *|| 1634 Sale || 13. Sale | 1434 Sale | 12% Feb. 7] 1454 Feb. 28|/ 1114 Jan. 30| 16% Jan. 4 

500 1,400|Porto Rican Am Tob cl A.--*|| 1% 2% 1% 1% Saie 1% Feb. 2| 1% Feb 28/| 154 Jan. 26] 2% Jan. 6 

800 f° Sr tepged aie * le 34 ¥% 5 +g Feb. 6 4g Feb. 6 36 Feb. 6 % Jan. 17 
22,100 95,000! Pressed Steel Car common..-! 14% Sale 11% Sale 12% Sale 10% Feb. 23 1239 Feb. 28)| 10 Jan. 27} 145, Jan 5 

200 2,200} 5% conv Ist pref__-.-.-.--- 5|| 14 14%|| 115% 12%) 12 13 11% Feb. 2) 12. Feb. 25] 10% Jan. 26) 14% Jan. 5 

7 3,400! 5% conv 2d pref_-_--.--.-.- 50|/| 43 Sale || 39 le | 37, Sale | 33 Feb. 10) 37 Feb. 28/| 3114 Jan. 26| 4344 Jan. 5 
10,300 27,300|Procter & Gamble.......--- *|| 56 + Sale 56 5634) 5634 Sale | 55 Feb. 21/ 57 Feb. 16/|753% Jan. 24! 57. Feb. 16 
i, 2,350! Preferred 5%. ...------ 100/118 Sale ||11634 Sale |li¥+ Sale 11644 Feb. 1/1193¢ Feb. 27|/116 © Jan. 21/119% Feb. 27 
43,100 86,200) Pub Ser Corp of N J com...-*|/ 3234 Sale || 3324 Sale /136%9 Sale | 33% Feb. 1/ 37 Feb. 25/| 31% Jan. 9| 37. Feb. 25 
2.600 6,800| $5 preferred..........--.- *//104_ Sale ||106%% 107 49/107 39 1036/1 Feb. 10/109 Feb. 27/1037; Jan. 4/109 Feb. 27 
1,900 3,600] 6% preferred. .........- 100//114}¢ 11534||1194 Sale /119% 120 [118% Feb. 4/120% Feb. 8|/115°° Jan. 4/120% Feb. 8 

800 2,300 7% preferred. .........- 100)|] 135 |/133 134 |136)9 Sale 134 Feb. 4/1363g Feb. 28//12914 Jan. 10/13644 Feo. 28 
380 ay p proterred ee ae 150 152 |/155 ----- lode 156 [2154 Feb. 14/1584 Feb. 6)/150 Jan. 4/1584 Feb. 6 

blic Service as— R . oe 
500| $5 preferred. .........-..-- *//11446 120 ||11534 1163¢/1153¢ 116 1167 Feb. 10/1167 Feb. 10|/116%4 Jan. 25/1174 Jan. 19 
26,300 100,500|Pullman Co-.......-------- *!| 385% Sale || 3444 Sale | 36 Sale [732% Feb. 23] 3644 Feb. 28|/ 32 ° Jan: 26| 3934 Jan. 4 
; ,900/Pure Oll__.........-......- *!| 11% Sale 94 Sale | 9}¢ Sale 9, Feb. 1) 95% Feb 8% Jan. 24/ 11% Jan. 3 
300 1,300| 6% preferred__..........-- 86 = Sale |/-;--- So | 83. Sale | 84% Feb. 2/ 88 Feb. 28|/ 33°" Jan. 23| 88 Feb. 28 
4,500 13,200 5% conv preferred pode ad 100/| 8144 Sale || 7534 Sale | 50%4 Sale 75? Feb. 1) 803% Feb. 8/| 75 Jan. 26 S16 Jan. 3 
15,300 33,700|Purity Bakeries__-.........- *!| 1334 Sale |) 11% Sale | 15% Sale | 11% Feb. 1) 13% Feb. 3/] 1034 Jan. 26| 13% Feb. 3 
600 Quaker State Oil RfgCorp.10| 12. 13 12% Sale | 124, Sale | 12, Feb. 21) 1244 Feb. 21), 12°" Jan. 21/ 1214 Jan. § 
80,900 315,700| Radio Corp of Amer-.--.--..- *| 8 Sale ‘+s Sale 73s Sale 6% Feb. 14) 7% Feb. 28 6% Jan. 26) 8% Jan. 4 
oan! « sasghe $5 preferred B...---..---*|| 80 100 || 50 100 | 80, 100, |..---. --...-j.- 222 || mas Bidet ocee 
4,200 14,600} $3.50 conv Ist pref___..-- *|| 67 ~=Sale as Sale 65% 65% 63 +4 Feb. 7] 65 Feb. 27|| 61% Jan. 27| 67% Jan. 5 
11,800 50,600|tRadio-Keith-Orph Corp.-..*|| 2% Sale 2% Sale | 24 Sale 2% Feb. 16) 24 Feb. %/| 21, Jan. 26] 2% Jan. 5 
700 2,600| Raybestos-Manhattan_.- -...- *|| 20 ‘~Sale 18}9 Sale | 1945 Sale | 18% Feb. 8] 19', Feb. 28 184 Jan. 25] 22% Jan. 9 
1,600 7,300|Rayonier Inc_._....-..-...- 14% Sale | 13 = 1334) 12}4 Feb. 10] 14% Feb. 1/| 1214 Feb. 10| 17° Jan. 3 
f 3. $2 preferred. ......-- 20 2034) 20 2046} 20 Feb 16| 20%, Feb 20|| 20° Jan. 26) 23% Jan. 3 
2,100 10.700|Reading Co. .-- 15, Sale | 16 Sale | 14% Feb. 10] 16 Feb. 27|| 1414 Jan. 28| 18% Jan’ 3 
600 1,100} ist preferred. 22% 20 23 M4 25 22 39 Feb 27 23 Feb. 7|| 23. Feb. 7] 25% Jan. 3 
1,100 2,500|_ 2d preferred... ...------ 4 17% 2074) 20, Sale | 1934 Feb. 23] 2034 Feb. 9|/ 17% Jan. 26] 20% Jan. 5 
1,7 3.000|Real Silk Hosiery. ..-......- 5|| 4% Sale 4% Sale| 4) 5. | 4% Feb. 1) 5% Feb. 11|} 4 Jan. 18} 5% Feb. 11 
30 30|_ Preferred_.........-..- 100) 41 = 5134|| 428 50 | 50, 64%) 4745 Feb. 7/ 50° Feb. 8|| 47314 Feb. 7] 50. Feb. §& 
300 900|Reis (Robt) & Co Ist pref.100)| 714 10% 3% 9 8% 9. 82 Feb. 20] 8% Feb. 6]! 8° Jan. 24 9% Jan. 6 
600 1,700| Reliable Stores Corp--..---- *| 9% 10%|| 8 Sale 5% S34 8 Feb. 1] 81 Feb. 6/| 75 Jan. 27| 9% Jan. 5 
200 900| Reliance Mfg Co__...-..--- 10} 10% 12 a 1144) 1045 10%| 1034 Feb. 27 1044 Feb. 25|| 10% Jan. 27] 113, Jan. 12 
12,100 38,900|Remmington-Rand_-.--.-..--- 1/| 1644 Sale || 14% Sale | 14% Sale | 135 Feb. 21] 15% Feb. © 2|/ 127% Jan. 27| 17% Jan. 5 
{ 1,300| Pref with warrants-.---- 25|| 74% 78 72} 75 74 Sale | 74 Fet. 28) 75 Feb. 3/| 73%; Jan. 13 75% Jan. 25 
190 510|Rensselaer & Sara RR Co.100|| 67 69%|| 64 6732) 68 73 66 Feb. 9) 6844 Feb. 27|| 64 ° Jan. 24 68'5 Feb. 27 
21,000 51,900|tReo Motor Car_-_..--.--.--- 5) 134 Sale || .124 Sale | 1% Sale | 13 Feb. 1] 13 Feb. 6]| 1% Jan. 23| 1% Jan. 5 
137,100 455,100|Republic Steel Corp--.-.-.-- *|| 2456 Sale || 20% Sale | 21% Sale | 20 Feb. 10] 22% Feb. 28|/ 18 Jan. 26| 25%. Jan. 4 
200 600| 6% conv preferred -- --- 100), 68 = =72 56 «65 | GS) 667 =6| 60 6CFeb. 3/ 63° “Feb. 18|| 60 Feb. 3! 70. Jan. 5 
1,700 4,700| 6% conv prior pf ser A.100|| 68 = Sale 60. Sale | 6434 Sale | 584 Feb. 7| 64% Feb. 28|/| 58 Jan. 26/71 Jan. 5 
5,100 28 ,400|Revere Copper & Brass- ---- 5/| 1934 Sale || 16% Sale | 16% Sale | 15% Feb. 9] 174% Feb. 6 1444 Jan. 30| 20% Jan. 5 
nilidumesl 300; Clase A................-48]] 38 40 31 353 | 30 38 |------ ------|...... .....-|] 40 Jan. 5] 40% Jan. 5 

20 60| 7% preferred. ....-.---- 100)| 74 SS 73 77 74 ‘7 76 «Feb. 17/77 ‘Feb. 20/| 76 Feb. 17/77. Jan. 23 

10 190|_ 54% preferred... ------ 100)! 5146 55 52) OS | 54. Sale | 54 Feb. 28] 54 Feb. 28|| 5014 Jan. 4| 54 Jan. 18 
3,700 12,100|Reynolds Metals Co- --- ---- *|| 134% Sale || 124 Sale | 123% Sale | 113% Feb. 21] 12% Feb. 6/| 1154 Jan. 24 14% Jan. 4 

400 1,000) 544% conv pref_.-....--- 100|| 77 80 79 84 80 86 79} Feb. 10] 80° Feb. 4/| 78% Jan. 4| 80 Jan. 27 
5,400 17,600| Reynolds Spring Co.-..-.--- 1\| 10% Sale 94 Sale| 9 Sale | 83 Feb. 20] 9% Feb. 2|| 74% Jan. 27/ 11 % Jan. 5 
33,000 73,700| Reynolds (R J) Tob cl B..--10)| 445, Sale || 41 Sale | 3834 Sale | 37} Feb. 20] 415% Feb. 6]| 3744 Feb. 20/45 Jan. 4 
60 180|_ Common.........------- 10) 5734 Sale | 56 «960 | 55 Sale | 55° Feb. 7] 56° Feb. 6//755°° Jan. 24; 58 Jan. 31 
eet | »oaom— Rhine Westphalia El & Pow. - a td | be ae ee beet Pe eed ee <td eee pe ag ms ial 
25,900 186,800/ Richfield Oil Corp- ------ ~-*!| 916 Sale 9% Sale | 9'% Sale | 8% Feb. 7|°°934 Feb. 4|)| 85; Jan. 26) 10y Jan. 7 
600 1,000/ Ritter Dental Mfg---------- 7" 2 772 (8/4) 84 Sale| 8 Feb. 11] 8% Feb. 28|| 7%, Jan. 27/ 914 Jan. 7 
1,100 3'700|Roan Ant Cop Mines new-.--|| 16% Sale 14% 15% 15% Sale | 1434 Feb. 15].15%4 Feb. 28/| 13144 Jan. 25) 16% Jan. 3 
1,2 4.600|Ruberoid Co cap stk new. -*|| 33% Sale |{| 2842 29 29%4 Sale 2% % Feb. 8] 30 Feb. 16'| 27° Jan. 24 34 Jan. 4 
netenee 200 tRutland RR pref_..-.---100|! "| 1 1 Ol Oe Eb cancnn wenceclecenca seuesel Lik dee. O41 1K ten, 4 
7,900 22,800|St Joseph Lead ---.....----- 10), 4634 Sale || 40, Sale | 3939 Sale | 37% Feb. 24) 4114 Feb. 8|| 373; Feb. 24 46% Jan. 3 
1,600 3,200|tSt Louis-San Francisco.100 56 4 4g 4g 5 4g Feb. 3 5 Feb. 9 lo Jan. 20 % Jan. 4 
4,000 10,400). 6% preferred --...---.-- 100/| 1% Sale 135 Sale 155 Sale 1% Feb. 18) 1% Feb. 28|/| 1% Jan. 25} 2 Jan. 4 
40 80 ae —~ rlaieenaienet fa, Sale 1” 376 3% “ * 3% Feb. 23) 3% Feb. 23|/) 3 Jan. 3) 3% Jan. 3 
ihenth- -..._dteke © preferred........--- 3% 9 y p Sek eed Oe ee | eee - sna 
48,100 159,700|Safeway Stores. - 29% Sale || 36} Sale | 3754 Sale | 35% Feb. 1/393; Feb. 6/2 Jan. 3] 395g Feb. 6 
380 1,450| 5% preferred... 8144 82}4|| 9342 Sale | 97 Sale | 9335 Feb. 1] 98° Feb. 27|| 8214 Jan. 4/ 98 " Feb. 27 
5,250 6,650| 6% preferred. - 96 Sale ||106 Sale {105% 106 |105 Feb. 10/107 Feb. 9|| 96 Jan. 3/107 Feb. 9 
620 1,780|_ 7% preferred _- 10534 Sale ||108 Sale 110 111 |108 Feb. 1/112 Feb. 24//10414 Jan. 11/112 Feb, 24 
900 4'200|Savage Arms Corp-.----.--- *|| 18% Sale || 1444 15)4| 1644 17 1534 Feb. 24) 16% Feb. 27|| 13° Jan. 26| 18% Jan. 3 
18,500 42,800|Schenley Distillers Corp----5|| 17 Sale || 14% Sale | 16's Sale | 1434 Feb. 1! 1614 Feb. 27 1354 Jan. 26) 17 Jan. 3 
1,000 4,500|. 532% preferred. .....--- 100'' 68 Sale || 69 71 69 71 68 Feb. 21) 714% Feb. 3|]| 68 Jan. 3/72 Jan. 9 
15,900 50.000|tSchulte Retail Stores. - - --- 1 % Sale 34 Sale 5g Sale 5¢ Feb. 14 % Feb. 2 4g Jan. 3) 1 Jan. 20 
3,800 23,000|_ 8% preferred........--- 100/') 7% Sale 9% Sale | 7% Sale | 635 Feb. 14] 9% Feb. 2/| 6 ° Jan. 13| 1014 Jan. 25 
2,500 7,400|Scott Paper........-.------ 5||,4734 4834|| 45% 4634) 48% Sale | 463% Feb. 2) 485 Feb. 27|| 45% Jan. 23] 4854 Feb. 27 
260 340| $4.50 conv preferred... --- "113 113 ¥4||114%4 114% /114)9 114% |114 Feb. 3/115%% Feb. 14//113 ° Jan’ “4 115% Feb. 14 
5,800 16,200|tSeaboard Air Line- .--..---.- bs 5% Sale 5g Sale 5g Sale_ 4 Feb. 8 % Feb. 1 ; Feb. 8 % Jan. § 
3 4-2% preferred. .....-.-- 100 oi 2% 1% = 62 ls 2%| 1% Feb. 9 2” Feb. 3 1%, Jan. 27| 2% Jan. 5 

3,500 15,300|Seaboard Oil Co of Del. .--- *|| 21% Sale || 20. Sale |r20_ Sale | 1914 Feb. 23| 20% Feb. 9 19 Jan. 26) 22% Jan. § 
600| Seagrave Corp (The) -_-_---..- a |. 234 34! 2% 334] 2% Feb. 21 2% Feb. 6/| 214 Feb. 21] 3% Jan. 6 

29,400 76,900|Sears, Roebuck & Co_-.-..- *|| 7334 Sale || 6749 Sale | 7344 Sale | 6744 Feb. 1) 7414 Feb. 28|| 67 Jan. 25| 74% Jan. 5 
25,100 79,500|Servel Inc. ...-.-...----.---- 1! 17% Sale || 16 Sale | 1744 Sale | 1544 Feb. 15] 175% Feb. 28/| 15 Jan. 24| 1834 Jan. 10 
d 10,800|Sharon Steel Corp. --.------ s|| 193s Sale || 18, Sale | 18 Sale | 164 Feb. 14] 18% Feb. “4|| 1534 Jan. 28/ 21% Jan. 5 

00 1,000|__$5 conv preferred. ....--.- *!| 61 75 59% 62 64% 83 61 Feb. 7/ 63 Feb. 6|| 60 Jan. 26| 69 Jan. 11 

7,100 19,600|/Sharp & Dohme-.-.-.------- *|| 7 Sale 5% Sale | 64 Sale | 5% Feb. 1) 6% Feb. 6]| 514 Jan. 27| 7% Jan. 5 

700 1,600). Conv pref series A-.--..-- *|| 474% 50 45, 47, | 50, 55 | 47 Feb. 2) 501% Feb. 16|| 47 Jan. 25| 501, Feb. 16 
8,800 20,300| Shattuck (Frank G)-....-.- *|| 11. Sale || 1034 10}3/ 1144 Sale | 1014 Feb. 2) 113{ Feb. 24 103s Jan. 24] 11% Feb. 24 
370 540|Sheaffer (W A) Pen Co--.-.- *|| 2834 Sale || 3144 Sale | 32%, 32%) 3114 Feb. 1) 36° Feb. 6|| 28 Jan. 5| 36 Feb. 6 
9,300 30,300|Shell Union Oil__-...-.---- *\| 15 Sale || 13 Sale | 13% Sale | 12% Feb. 15] 13% Feb. 28|| 11% Jan. 26 15% Jan. 6§ 
3,200) _ Convertible preferred--100|/105 Sale ||106_ Sale {106 Sale |106 Feb. 1/107 Feb. 3/|1041¢ Jan. 7/107. Feb. 3 

4,200 16,000/Silver King Coalition. ------ 5/| 6% Sale 5% Sale| 5% 6 534 Feb. 16) 6% Feb. 6|| 5% Jan. 23) 7 Jan. 3 
11,200 38,100|/Simmons Co--__....-------- »|| 3234 Sale || 28 Sale | 2934 Sale | 2615 Feb. 11] 30° Feb. 28|| 2514 Jan. 27| 32% Jan. 4 
2,200 5,700|/Simms Petroleum. - . - --. -- 10/| 3% Sale 3. Sale| 3 34%} 3 Feb. 1} 3 Feb. 1|| 2% Jan. 14| 3% Jan. 3 
1,200 3,400/Simonds Saw & Steel Co-.--*// 2134 Sale || 2034 Sale | 1934 2034| 20 Feb. 11] 21% Feb. 1\| 1844 Jan. 27| 21% Jan. 3 
7,500 25,100|Skelly Oil Co.-....-----..- 25|| 284 Sale || 2334 Sale | 25% Sale | 2314 Feb. 2/ 25% Feb. 16|| 21. Jan. 26| 2914 Jan. 5 
osbiia 6% preferred. .......-..100|| 943, 96 94 9624) 94% 96%4)..-... --_.-|_ i || 94% Jan. 9] 95% Jan. 19 
550 §40/Sloss-Sheffield Steel & Ir_100|/190 Sale 90 |100 Sale | 86 Feb. 4/101 Feb. 21/| 80 Jan. 30/101 Feb. 21 
450 590) $6 preferred --.-.....--... 9||10034 103 |/101 103 |10434 Sale |10215 Feb. 2/10414 Feb. 23||101 Jan. 18/1044 Feb. 23 
1,100 6,100|Smith (A O) Corp- -.--.--- 10/| 1834 Sale || 16 1734| 16% Sale | 15 Feb. 20) 16% Feb. 28|| 1454 Jan. 26| 195 Jan. 5 
800 2,200) Smith & Corona Typewr...-*|| 1634 Sale || 1334 14%4| 1544 Sale | 14% Feb. 2| 163% Feb. 7|| 1334 Jan. 26| 16%¢ Jan. 3 
9,200 13,900) Snider Packing -----......- 14% Sale || 13}¢ Sale | 16% Sale | 134 Feb. 1/ 17° Feb. 28|| 12% Jan. 26] 17. Feb. 28 
86,800] 221,300 sen fi drat 13%% Sale || 12% Sale | 12% Sale | 12% Feb. 20] 13% Feb. 16|| 12. Jgn. 26| 13% Jan. 4 
800 2,700) . 594% preferred. -.-..... 100)/11234 Sale |/11234 Sale |11144 112 |111 Feb. 21/113% Feb. 8||111 Feb. 21/1144 Jan. 21 
13,000 66 ,400| South Amer Gold & Plat...-1/ 234 Sale || 254 Sale | 2% Sale | 214 Feb. 9 366 Feb. 3|| 21% Jan. 3} 3 Jan. 10 
5,400 18,900|S° Porto Rico Sug-....-..-..- 13% Sale || 17% Sale | 17% Sale | 17% Feb. 28] 1814 Feb. 2|| 165, Jan. 16] 185 Jan. 20 
90 230| 8% preferred........... 100}/1324 -..-- See. 136 141 |137 Feb. 20/141 Feb. 4/|132° Jan. 11/141 Feb. 4 





Fer footnotes see page 40. 
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AGGREGATE SALES OCKS Price PRICES IN FEBRUARY | RANGE SINCE JAN. 1 
I Si N.Y Fd b'4 EXCHANGE! "1939" 
n ince a 2 : : 
February Jan. 1 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Snr t00| 8" 35S00 Parl Bid 5 gstet Oe 4 Gale | 26% Sale| ane Fok” 1| sone Feb asll 233¢ Jou 24| 2034 Feb. 28 
’ 34, Sou California Edison..... 25 j Sale ale ale eb. j e an. e 
83,800 .200/ Southern Pacific Co....-- 100|| 21% Sale 17__—=—~Sale | 1846 Sale | 16% Feb. 10] 18% Feb. 28/| 15. Jan. 26) 21% Jan. 44 
69,100 207 ,200| Southern Railway --..--.-..--- *|| 22% Sale 18% Sale | 21% Sale | 17% Feb. 10) 21% Feb. 28) 164 Jan. 26) 23% Jan. 4 
32,200 102,800) 5% preferred_._._._-... 100|| 33% Sale || 27 Sale | 30. Sale | 2544 Feb. 10) 3044 Feb. 28/) 23% Jan. 26) 3335 Jan 
100 200! Mobile & Ohio certifs..100|| 35 41 33 39 34 3934] 37. Feb. 25) 37. ——‘ Feb. 25/| 37. Jan. 23) 3 an. 23 
5,400 8.500! palding (A G) & Bros....-- *!| 3 Sale 2% 3% 4 = Sale 3% Feb. 7| 4 #£=¥Feb. 27/| 2% Jan. 25) 4 # £=Feb. 27 
750 1,240) ‘ist preferred_.........- 100|| 35% 42 37 Sale | 47 Sale | 37 Feb. 1| 48 Feb. 25)| 35% Jan. 17/ 48_——‘ Feb. 25 
15,500 29,500| Sparks Withington_.....-.- *|| 34 Sale 2% Sale | 3% Sale 2% Feb. 3% Feb. 24|| 2% Jan. 26) 3% Jan. 5 
700 1 ,400| Spear & Co......--.-<----- 11] 7% 8% 7% _7%| 7 _ Sale 7 Feb. 21| 8% Feb. 9} 6% Jan. 25) 8% Feb. 9 
400 1,200|/ Spencer Kelloga & Sons....*|| 21 Sale 19 21 19% 21 20 Feb. 24) 21 + Feb. 18)| 19 Jan. 24) 2144 Jan. 3 
107.500 349,800| Sperry Corp (The) v t c.--.-- 1|| 47 + Sale 44 Sale | 45% Sale | 43% Feb. 1| 47% Feb. 18|| 40 Jan. 24) 47% Feb. 18 
10,400 17 ,400| Spicer Mfg Co___.._....---- *| 15% 16 14 Sale| 15 Sale | 13% Feb. 20; 15 Feb. 28/| 13 Jan. 28] 1644 Jan. 16 
510 90 Ssesav oeckssced A... *|| 45°. 4535|| 45 Sale | 43344 445| 43° Feb. 27/ 45 Feb 42% Jan. 25\245° Jan. 6 
68,400 174,700|seteael Co lac.............. 2|/| 1544 Sale || 13 Sale | 15% Sale | 12% Feb. 1) 15% Feb. 25)| 11% Jan. 26) 15% Jan. 14 
2,160 4,170) Conv $4.50 pref._...._..-- *|| 70% Sale 64 Sale |z72 Sale | 64 Feb. 1! 72% Feb. 27|| 62% Jan. 28| 72% Feb. 27 
6,400 11 300 seuace Db Co hace 8......... 1|| 29% Sale || 2434 Sale | 2834 29 | 2434 Feb. 1| 29% Feb. 25|| 24. Jam. 26) Jan. 5 
63,700 163,300| Standard Brands__...--_--- *|| 7% Sale 6% Sale 7 Sale 64¢ Feb. 1| 7% Feb. 15|) 6% Jan. 27| 7% Jan. 3 
4,200 6,600} $4.50 preferred__-.-------- *|| 98% Sale 9844 Sale |z100% Sale| 984¢ Feb. 1/101 Feb. 23)| 98 Jan. 4/101 Feb. 23 
6,700 13,700] tStand Com’! Tobacco..-..- 1||} 2% Sale 1% 2 1% Sale | 134 Feb. 18| 2 Feb. 2|| 134 Feb. 18| 2% Jan. (4 
8,100 31,500|Standard Gas & Elec...-.--- *|| 3% Sale 3% Sale 3% Sale 3% Feb. 20} 4% Feb. 6|| 3% Jan. 24) 5% Jan. 20 
23,300 64,400) $4 preferred____...---.--- *|| 9% Sale 84 Sale 944 Sale Sie Feb. 1) 10% Feb. 6)| 8 Jan. 26) 10% Jan. 20 
1,400 4,200| $6 prior preferred. _---.-- */| 17° 1834|| 16% 18 | 19 1934) 17 Feb. 11| 2045 Feb. 6// 17 Jam. 27| 2034 Feb. 6 
12/400 35,600 §7 prior preferred. ------- +|| 23 Sale || 21° Sale | 2334 Sale | 21 Feb. 1| 24% Feb. 6/| 193% Jan. 26) 2444 Jan. 19 
200 400| Standard Investing Corp-..* % % 4 % 3% Feb. 10 % Feb. 10 3¢ Jan. 14 3g Jan. 14 
33,900 99,100 stand Ol uf Calif” -77s|| 2854 Sale || 28% Sale | 27% Sale | 27% Feb. 1| 29% Feb. 6|| 26% Jan. 26| 29% Feb. 6 
35,800 100,100 Standard Oil Co of Ind_...25)| 23% Sale Sale 26% Sale 264% Feb. 21) 27% Feb. 3/)| 26% Jan. 26) 29% Jan 5 
200 400! Standard Oil of Kansas....10|| 4244 5034|| 4544 5034| 50% Sale | 50% Feb. 28) 50% Feb. 28)| 50% Jan. 14! 50% Jan. 14 
46,500 129,300) Standard Oil of N J..------ 25|| 53% Sale Q Sale | 4844 Sale | 47% Feb. 23) 50% Feb. 2); 47% Jan. 26) 53% Jan. 3 
2,000 4,200/ Starrett Co (The L S)-----.-- *|| 33% Sale 26% 30 32% 33 294¢ Feb. 6) 33% Feb. 24/| 26 Jan. 26) 33% Jan. 3 
5,600 13,900| Sterling Products Inc-.-.--- 10|| 714% Sale |} 70% Sale | 72% Sale | 70% Feb. 72% Feb. 28|| 69 Jan. 30) 72% Feb. 28 
14,200 54,400| Stewart Warner Corp..-.-.--- 5|| 12% Sale 10% Sale | 11 Sale | 10 Feb. 14) 11% Feb. 28/| 9% Jan. 26) 1255 Jan. 5 
3,900 18,800 Stokely Bros & Co Inc..-...- 1 6% Sale 5% 5% 5% Sale o Feb. 17 5% Feb 9 5 Fe 7) 6% Jan 3 
78,000 249,200 Stone & Webster. .......-.- *)| 17 Sale 14% Sale 15% Sale 14 Feb. 21) 164% Feb 6|| 1314 Jan. 26, 17% Jan 5 
31,000 115,600 Studebaker Corp. .-.-...----- 1 7% Sale 7% Sale 7% Sale 7 Feb. 20 7% Feb 4 654 Jan 27| 8% Jan. 17 
2,100 Te *|| 65 Sale || 57% Sale | 61 Sale | 57% Feb. 61% Feb. 24|| 55 Jan. 25) 66 Jan. 4 
410 1,000! 6% peotaceed.......... 100||12034 121%||122, 125 |126 127 |123°° Feb. 11/127 Feb. 24//120%4 Jan. 27/1274 Jan. 6 
14,100 57,900| Sunshine Mining Co- ---.- -- 10|| 11% Sale 9% Sale| 9% Sale| 9 Feb. 1) 9% Feb. 18/| 8% Jan. 27) 11% Jan. 3 
4,400 12,100| Superheater Co (The) ------ *|| 3844 Sale || 3344 3444!) 354 Sale | 33. Feb. 3) 35% Feb. 28// 31 Jan 24) 38% Jan. 3 
8,700 47,000! Superior Oil__..----------- 1|| 3% Sale 2% Sale 2% Sale 2% Feb. 244 2% Feb. 1/| 25% Jan. 28) 3% Jan. 6 
1,800 8. 2e0lGunscer ec... _....... 100|| 20% Sale || 17% Sale | 18 Sale | 17. Feb. 20) 18% Feb. 3)| 1615 Jan. 28 22% Jan. 4 
500 3,400| Sutherland Paper Go__---- 10|| 30 Sale || 2844 Sale |z29% Sale | 2834 Feb. 1/z29% Feb. 28|| 27. Jan. 26| 30. Jan. 3 
=s- 55 , 800| Sweets Co of Amer (The) --.50|| 104 124 9% Il 9 | RS eR Staats TRS OE. 9% Jan. 27; 10% Jan. 13 
15,200 36,900] Swift & Co_._._..-.------- 25|| 18% Sale || 19 Sale |z19% Sale | 18% Feb. 3] 19% Feb. 27/| 18 Jan 12| 19% Jan. 19 
,000 8,500/ Swift Internat Ltd..-------- 27% Sale || 26% 27% Sale | 26% Feb. 2/ 28% Feb. 16]| 2654 Jan. 26) 28% Feb. 16 
-Gould rp with } 
7.700 31,400 eee eee eee wore ats1;| 10 Sale | 83 Sale| 8% Sale| 8 Feb. 20] 9 Feb. 28) 7% Jan. 26| 10% Jan. 4 
,000 25,900 Without warrants.....-..-. 1 7% Sale 7 Sale 7% Sale 6% Feb. 21 7% Feb. 28)' 6% Jan. 30) Si, Jan 4 
1,200 2,000/ Talcott (James) Inc... -.---- 9|| 7h | 6% Th 6% Sale 639 Feb. 15) 7 Feb. 3/ 6}¢ Feb. 15) 7% Jan. 7 
320) 370) 8% % preferred........- 50| 4255 4434|| 3935 4235| 40° Sale | 38 Feb. 15] 40 Feb. | 38° Feb. 15) 424 Jan. 24 
3,600) 8,600 Telautograph Cor I 4% Sale 4% 4%) 4% 5 4% Feb. 7| 5% Feb. 17|| 414 Jan. 26) 5% Feb. 17 
4,000 YR ee ae dena 5|| 6% Sale || 5%4 Sale | 5% Sale | 534 Feb. 1| 5% Feb. 28|' 5% Jan. 26| 643 Jan. 3 
52,700 134,400) Texas Corp (The) -..------- 25|| 48 Sale 44% Sale | 43 Sale | 43 Feb. 7) 45 Feb. 16/) 42% Jan. 24! 43 4 Jan. 3 
16,400 46.100’ Texas Gulf Producing Co...*| 5% Sale 5 Sale 5% Sale 45 Feb. 21) 5% Feb. 27|) 45 Jan. 26) 5% Jan. 3 
16,000 48,500) Texas Gulf Sulphur-..--.---- * 32% Sale 30% Sale |z29% Sale | 294% Feb. 1) 31% Feb. 3/| 29% Feb. 1/ 32% Jan. 5 
6.700 24,700 Texas Pacific Coal & Oil...10| 9% Sale 9 Sale | 8% Sale | 834 Feb. 24| 9% Feb. 2|| 8% Jan. 27) 10% Jan. 6 
10,000 25,900)/ -Tex Pac Ld Trust ctfs-_--.---- 1|} 8% Sale 8 Sale 8k Sale 7% Feb. 2| 8% Feb. 6)| 7% Jan. 24) 9 Jan. 6 
900 4,200) Texas & Pacific. ....--..- i00|| 21% Sale || 16 19 | 19% Sale | 1744 Feb. 20) 19% Feb. 28|| 17° Jam. 24) 2244 Jan. 4 
2,400 3,200 Phatcher Mfg_------------- *|| 19% Sale || 19% Sale | 1944 204/| 18% Feb. 16) 20} Feb. 27/| 18 Jan. 27) 20344 Feb. 27 
400 800)" $3.60 conv preferred... -.- s 5844)! 55 58%4| 58% Sale | 58% Feb. 28) 59% Feb. 17|| 56 Jan. 28) 59% Feb. 17 
7( 2,.400/ The FairCo-....---.-------- *|| 4 £4Sale 3% 4 4\% Sale 3% Feb. 27| 4% Feb. 3% Feb. 27) 4% Feb. 9 
120 310|” $4, aeetacced........--2 00}, 37% 40 || 37% Sale | 37 42 | 37° Feb. 20) 40 Feb. 24|| 37° Feb. 20/ 40. Jan. 7 
3,8 10 tee... koe 1} 4 Sale || 4 Sale| 4% Sale| 3% Feb. 7| 4% Feb. 16|| 354 Jam. 26) 4% Jan. 10 
_ 270 1.100 68 die conv oeel....c--.. io|| 15% 18 || 1744 Sale | 19%, Sale | 17% Feb. 2] 20. Feb. 24/| 16° Jan. 25| 21. Jan. 10 
7.400 9,000! Third Avenue...-..------- 100|| 2 Sale 2 Sale 2% Sale 2 Feb. 1| 2% Feb. 15|| 1% Jan. 17| 2% Feb. 15 
400 2,400' Thompson (J R)----------- 25|| 3% Sale 3% 3%) 3% 4 3% Feb. dj 3% Feb. 3% Jan. % Jan. 10 
8,600 26,300 Thompson Products.-.------- */| 28% Sale 235, 24%) 27% Sale | 23% Feb. 10) 28 Feb. 25/) 20% Jan. 26) 28% Jan. 3 
7,300 23,200| Thompson Starrett.-----.-- *|| 34 Sale 3 Sale 2% Sale 2 Feb. 16, 3 Feb. 2% Jan. 27; 3% Jan. 4 
on U0 27 IR a ce eens *|| 15% Sale 12% 13%| ll} 14 12. Feb. 21) 13. Feb. 16)| 1144 Jan. 30) 15% Jan. 3 
27.400 72,700|-Tide Water Assoc Oll__---- io|| 13% Sale || 12% Sale | 12% Sale | 125 Feb. 3] 1334 Feb. 25|| 12% Jan. 24) 14% Jan. 5 
1,700 3,600) $4 50 conv pref_.-.------- *|| 9334 9434|| 9532 96 | 95 9549) 94%4 Feb .20| 96 Feb. 9| 94% Jan 96 Feb. 9 
9,600 27,800 Timken-Detroit Axle Co...10|| 184 Sale 15% Sale | 16 Sale | 14% Feb. 20) 1644 Feb. 28]) 1344 Jan. 27; 18% Jan. 3 
9,900 22,900\ Timken Roller Bear_------- */| 54% Sale || 4644 Sale | 48 Sale | 45 Feb. 23) 48%4 Feb. 6)| 43.4 Jan. 27| 54% Jan. 3 
26,400 89,700 Transamerica Corp new.-..2|| 6% Sale 6% Sale 6% Sale 64 Feb. 23) 6% Feb. 1|| 6% Feb. 23) 7% Jan. 10 
15,600 40,600 Transc & West Air Inc----.- 5|| 10% Sale 85, Sale 9% Sale 84 Feb. 7| 939 Feb. 16)) 7% Jan. 24) 10% Jan. 3 
1,500 4,300 Tran & Williams Steel Forg.*|| 10 Sale 9 Sale | 9% Sale| 8% Feb. 9) 9% Feb. 6)| 8 Jan. 26) 10% Jan. 4 
13,000 33,700) Tri-Continental Corp------ */| 3% Sale 3% 3%! 3% Sale 3% Feb. 10) 334 Feb. 3 Sep. 24, 4 Jan. 5 
300 »000| 6% preferred___..------- *|| 87 97 %|| 87 87}s| 8544 874] 85 Feb. 4) 86 Feb. 24/| 85 Feb. 4° 88 Jan. 9 
800 800) Truax TraerCoal-.---.------- *|| 4% Sale 44% 4%!) 4% 4%] 4% Feb. 9) 4% Feb. 4 Jan. 24| 4% Jan. 3 
300 1,200'Treuscon Steel Co.--------- 10 12 13%); 10% 12 12. Sale | 10% Feb. 21| 12. Feb. 28) 10 Jan. 24) 13% Jan. 4 
15,500 57,400 20th Gent Fox Film Corp--...*|| 264 Sale 22% Sale | 24% Sale | 22% Feb. 2| 24% Feb. 16)| 21 Jan. 26| 26% Jan. 4 
1,700 6,600) $1.50 preferred _-.._.------ *|| 34% 35%|| 31% 32 32 Sale | 31% Feb. 27; 33. Feb. 27|| 3144 Feb. 27) 34% Jan. 5 
900 3,200 Twin City Rapid Transit...*|| 3% 3% 3% Sale 3 3%| 3 Feb. 23) 3% Feb. q| 3 Feb. 23) 3% Jan. 5 
430 ae 100! Preferred...-....------- 100|' 28 Sale || 22 2544| 25% Sale | 23. Feb. 7 25% Feb. 28!| 23. Feb. 7' 30 Jan. 4 
8,300 35,600) Twin Coach Co....-------- 1|! 10% Sale 10 Sale | 10% Sale 9% Feb. 23) 10% Feb 6) 834 Jan. 26) 1244 Jan. 4 
7 6 Bes Bei Bo ae *|| 4% Sale 3% Sale 3% Sale 334 Feb. 23} 314 Feb. 1/| 3 % Feb. 23) 4% Jan. 4 
2,000 7,000) Underwood Elliott Fisher...*|| 6544 Sale || 6044 Sale | 57% Sale | 57 Feb. 24) 6044 Feb. 6)/ 57. Jan. 27/66 Jan. 3 
54,000 84.500 Union Bag & Paper-.-.----- *|| 11% Sale 9% Sale | 10% Sale | 9% Feb. 2) 11% Feb. 6)| 9% Jam. 26, 12% Jan. 4 
32,400 77,900 Union Carbide & Car--..---- *|| 90 Sale || 85% Sale | 84% Sale | 81% Feb. 21) 85% Feb. 1)| 8145 Jan. 27] 90% Jan. 4 
6,200 25,700| Union Oil, California------ 25|| 18% Sale 185, Sale | 19% Sale | 18% Feb. 2! 19% Feb. 28] 18\% Jan. 26) 19% Jan. 5 
15,900 33,800) Union Pacific. .--..------ 100|| 98% Sale || 94 Sale |102% Sale | 935% Feb. 2/1034 Feb. 28|| 8814 Jan. 27|103%% Feb. 28 
3,500 6,600) 4% preferred_---..---- 100/| 83% Sale || 83. Sale | 86% Sale | 81 Feb. 7| 86% Feb. 28|| 81 Feb. 7) 86% Feb. 28 
3,400 : 10,000 Union Tank Car........---- *. 22% 23 21% Sale 22 Sale 21% Feb. 1 22% Feb. 25}| 21 Jan. 28 23% Jan. 5 
124,700 371,100) United Aircraft Corp------- 5|| 41 Sale |} 38% Sale | 40% Sale | 37% Feb. 7) 42% Feb. 25/| 335% Jan. 24) 42% Feb. 25 
,100 132,100 United Air Lines Transport.5|| 1334 Sale 105, Sale | 1244 Sale | 10% Feb. 9] 12% Feb. 25|]| 9% Jan. 26) 13% Jan. 3 
2,700 5,800 | United Biscuit of Am... ---- *|| 16% Sale 16% Sale | 16% Sale | 15% Feb. 24) 16% Feb. 15% Feb. 24; 17 Jan. 7 
10 40! Preferred___....------- 100//115 119 ||113% 11844/113% 117%)114_ Feb. 25114 Feb. 25)/113\% Jan. 23/114 Feb. 25 
2,100 8.600) United Carbon-..----------- *|| 65 Sale || 55% Sale | 59% 62%} 55% Feb. 1) 58% Feb. 23)| 54 Jan. 26| 65 Jan. 3 
1,300 2,700| United-Carr Fastener Corp.*|| 17 17 4%|| 15% Sale | 18 ale | 1534 Feb. 1/18 Feb. 28]| 15% Jan. 23) 18 Feb. 28 
109,500 279,600 United Corp... ----------- *|| 3% Sale 3 Sale | 3% Sale| 2% Feb. 1)| 3% Feb. 6/| 2% Jan. 13) 3% Feb. 6 
33,700 tek ss 8 hee aaa *|| 34 Sale 33% Sale | 38% Sale | 33% Feb. 1) 38% Feb. 28]/ 3149 Jan. 26) 38% Feb. 28 
31,100 47,400) United Drug Inc-_---------- 5|| 5% Sale 4% Sale 5% Sale 4% Feb. 7) 5% Feb. 17|| 4% Jan. 26; 5% Feb. 17 
1,300 5,500| United Dyewood -_ - _----- -- 10|} 8% Sale 7 7%| 7 Sale 63 Feb. 21) 7% Feb. 5% Jan. 26) 8% Jan. 5 
270 500) Preferred. __.-.-------- 100'| 66% Sale || 66 69 71 67 Feb. 6) 74 Feb. 11|| 65 Jan. 12) 74 Feb. 11 
5,300 16,500 United Electric Coal Cos--.--5 6% 6% 5% 5%| 5% Sale 4% Feb. 21] 5% Feb. 3 4% Jan. 26 6% Jan. 4 
1,200 3,800| United Eng & Foundry----- 5|| 32% Sale 30% Sale | 32 3039 Feb. 1) 324 Feb. 25); 30) Jan. 26) 3344 Jan. 12 
16,500 42,800| United Fruit..........--.-- *|| 6544 Sale 66% Sale | 72 Sale | 66% Feb. 1] 73 Feb. 27/| 63 Jan. 30) 73 Feb. 27 
75,200 175,800) United Gas Impt Co-------- *!| 11% Sale 12 Sale | 12% Sale | 12. Feb. 1j)213% Feb. 27/|} 11% Jan. 13)213% Feb. 27 
, 1,500! Preferred___------------- *//112 115 |/1144¢ 116 [113% Sale |7112%Feb. 27|115% Feb. 14//1113% Jan. 6/115% Feb. 14 
9,900 22.400| United Merch & MfrsInc vtc1||) 7% Sale 8% Sale 8% Sale 7% Feb. 2) 9% Feb. 24|| 7% Jan. 3) 9% Feb. 24 
1,200 7,600| United Paperboard Co-.--- 10 7 Sale 5% Sale 5% 6%) 5% Feb. 1) 6 Feb. 18 5% Jan. 24 7% Jan. 5& 
4,400 14,200|U S & Foreign Secur Corp. -.*|| 10% Sale 854 Sale 9% Sale 85% Feb. 1] 93 Feb. 28|) 7% Jan. 26/ 11 Jan. 4 
300 1,900 2) SO PE namace.q nenedes */| 85 8 84% Sale | 84 8S 841% Feb. 1] 87 Feb. 10/| 82% Jan. 24) 87 Feb. 10 
1 300/U S Distrib Corp 6 4% ¥% 5 % % Feb. 11 %% Feb. 11 % Feb. 11 bg Jan. 24 
210 980) Preferred. _.-....------ 6% 6%|/ 55 64%!) 6 7 54% Feb. 20) 7% Feb. 27|| 534 Jan. 26) 74¢ Jan. 4 
3,600 8.100/U § Freight... --.----.----- 10% Sale 85g Sale 9% Sale 8% Feb. 20} 9% Feb. 6/) 8 Jan. 26) 104% Jan. 3 
9,900 24,700|U S Gypsum Co lll Sale |/101 Sale | 99 Sale | 91 Feb. 21/101% Feb. 1)! 91 Feb. 211113 Jan. 4 
90 140) 7% preferred. ----- 10@)/173  .-... a  eceet og er 177. Feb. 7177 Feb. 7/173 Jan. 21/177 Feb. 7 
1,100 4,600/U S Hoffman Mach_ -.-..-.-- 5|| 7% Sale 6% Sale 6% Sale 6% Feb. 1] 6% Feb. 6)| 6 Jan. 26) 7% Jan. 4 
o--=-- 300; 54% conv pref__-_------ 50}| 31% 35 9 33 , i a ee pee ee Sgeetupecctall Sle aes at on. .aee. 16 
5,300 12,600) U S Industrial Alcohol --.-.._- * 373 Sale 21% Sale | 22% Sale | 21% Feb. 1] 23. Feb. 7//} 184% Jan. 26 2475 Jan. 5 
2,200 8,700|U S Leather. ......--------- *|| 5% Sale 4% Sale 4% Sale 4% Feb. 21} 5% Feb. 4|| 4% Jan. 27) 53, Jan. 3 
3,000 ck _ eGR eETeE: *|| 10% Sale 9% Sale 9% Sale 814 Feb. 20] 9% Feb. 2/| 8 Jan. 26 41033 Jan. 4 
100 300) Prior preferred--.--.----- 100/| 60% 70 55 65 50 61% Feb. 2) 613% Feb. 2/| 6134 Jan. 20) 61% Feb. 2 
12,200 31.500|U S Pipe & Foundry -.-..--- 20|| 474% Sale || 414% Sale | 46% Sale | 414% Feb. 1] 46% Feb. 28/) 37% Jan. 26) 473¢ Jan. 3 
8,600 28,900|U S Realty & Impt-.-------- *|| 5% Sale 4% Sale 4% Sale 4% Feb. 20 4% Feb. 1|| 4% Jan. 30 3% Jan. 5 
145,200 426.000|U S Rubber-_-....-._.-.----- 10|| 5244 Sale || 43% Sale | 49 Sale | 42% Feb. 10) 49% Feb. 28/| 40% Jan. 26) 52% Jan. 3 
26,300 56.600} 8% ist preferred ------- 100||10144 Sale || 94% Sale |105% Sale | 92% Feb. 1/105% Feb. 28}! 90 Jan. 26\105% Feb. 28 
4,300 11,100/U S Smelt Ref & Mg-...---- 50|/| 61 Sale || 54% Sale | 57% Sale | 54 e 4| 57% Feb. 28); 52% Jan. 24) 65% Jan. 5 
1,600 4,200} Preferred..........----- 50|/| 62% 66%|| 63 6644) 65 Sale | 634% Feb. 14] 65% Feb. 9// 60 Jan. 23) 6649 Jan. 9 












































For footnotes see pave 40. 





40 N. Y. STOCK EXCHANGE—STOCKS 















































| 
GGREGATE SALES Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
A | STOCKS | Jan 3 s 
In Since 'N. ¥Y. STOCK EXCHANGE 1939 
February Jan. 1 | Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares S Par\\Bid _Aski|Bid —_—sAsk| Bid Ask| Sale Prices le Sale Prices | Sale Prices 
257 ,000 741 ,400| United States Steel__...--- * 6 Sale 58 Sale | 68% Sale | 5734 Feb. 10) 64% Feb. 28]) 53% Jan. 26) 7 Jan. 4 
8,700 3,400] 7% preferred. -.-...------ 100 tt) Sale ||116% Sale |117% Sale j7115 Feb. 2)117% Feb. 28//113% Jan. 1l Jan. 20 
5,400 14,100/U S Tobacco_.--.---------- * Sale || 35 Sale | 35% Sale | 34% Feb. 1| 35% Feb. 21// 83% Jan. 35% Jan. 3 
700) .240| 7% preferred..--.-------- 25 46 45 Sale | 45 Sale | 43% Feb. 16) 45% Feb. 4 43% seb. 16) 45% Jan. 7 
1,900 8,800) United Stockyards Corp..--1|}| 34 Sale 8% Sale| 3% 3%] 3% Feb. 1) 8% Feb. ai Jan. 3) 3% Jan. 20 
1,800 700] Cony pref (70c). ..-------- *!| 7% Sale 7% Sale | 7% 7% Feb. 20; 7% Feb. 7|| 71% Feb. 20) 8% Jan. 12 
4,700 12,800/United Stores A....-------- +; 1% Sale 2 Sale | 2% Sale 2 Fe 1} 2% Feb. 24/) 134 Jan. 25) 2% Jan. 19 
200 1,700! $6 conv preferred. --..-..-- ° 54 50% 53 53 72%!| 53 Feb. 9 5 feb. 2411 50 Jan. 23/55 Feb. 24 
900 1,500) Universal-Cyclops Steel_...1 ret 14 ll 12 ll e | 10% Feb. 24) 11% Fen. 28/]| 10% Feb. 24] 12% Jan. 2} 
500 2.500/ Universal Leaf Tobacco. ..-- *!] 83% Sale || 75 7s 76 Sale | 76 Feb. 28 Feb. 7]| 75% Jan. 28) 83% Jan. 
310 500] Preferred___..-..------ 100}}157. Sale ||160% 160%/162 Sale |160% Feb. 2/162 Feb. 281/157 Jan. 3/162 Feb. 28 
980 1,350| Universal Pict ist pref..--100]} 68% Sale || 60 Sale | 77 Sale | 59% Feb. 2 Feb. 25|| 50 Jan. 27| 78 Feb. 25 
2,300 7,700|Vadsco Sales Corp---------- . Sale % Sale % Sale Feb. 27 Feb. 1 Jan. 16 Jan. 3 
40 1 En on nanoeh 100} 19 Sale || 17% 27 17 34 29%| 17 Feb. 23) 18% Feb. 2// 17 Feb. 23) 19% Jan. 5 
17,300 67.100|/Vanadium Corp of America.* $346 Sale 25 Sale | 26% Sale | 24% Feb. 10) 2734 Feb. 28]| 22 Jan. 26) 30% Jan. 5 
3.3 6,900\Van Raalte Co__..-.-------- 5|| 33 34%]|| 314% Sale | 33% 34 81% Feb. 7 17 Jan. 27 Feb. 17 
4 2 7% ist preferred. .-..-.-- 100}}112 114%))112 1144/1138 1144/1133 Feb. 6/114% Feb. 24/11 Feb. 6/114% Feb. 24 
2,200 4,900] Vick Chemical Co. ------- 38 40 ry $7 39% 40 41 39 Feb. 4) 41% Feb. 24/| 36144 Jan. 24] 41 eb. 24 
cesses 8 ee-s=s Vicks & Pac R - “sss -=s-s ee ed ee ee eee ee te ee ee 
10.500 «21,900 vinnaooneweteal Works, -.--5]| 2534 Sale || 2434 Sale |"2534 Sale |"34ig Feb. 3/233; Web. 18]| 31% Jan. 26| 25% Feb. 18 
2,800 23,000\ Va Caro Chemical..-------- * 4 Sale 3% Sale 3% Sale 3% Feb. 21}; 4 Feb. 25 Jan. 26) 4% Jan. 4 
2,200 13,000] 6% preferred_..-.------- 100}} 2834 Sale 26 7 27% Sale | 25% Feb. 15) 27% Feb. 28]| 24% Jan. 26] 31% Jan. 4 
610 980/ Virginia Elec & Pow 6% pf *jj115 Sale |/11534 11644/115 Sale {115 Feo. 3)117 Feb. 18/)114 Jan. 11/117 Feb. 18 
250 600) Virginia Iron, Coal & Coke100}| 2}4 Sale 1% Sale| 2 2%| 1% Feb. 1] 2% Feb. 18]|/ 1 4 Feb. 1] 2% Jan. 3 
80 5% preferred. -....-.---- 100 7 10 6 8%! 6 8 7 Feb. 15| 7% Feb. 14 6% Jan. 24; 8 Janl 9 
caaghs 100/ Virginia Ry Co pref--.--- ne. oo wee See eee Eee tL ds acednessbeeaneoe Jan. 11 129 Jan. 11 
130) 210 Vigipan Detinaing ree ES. es 1193 Sale a8 Sale 119% 74%| 69 Feb. 1) 72 Feb. 3]| 67% Jan. 24) 7 Jan. 21 
ecocoeei = So eo o Prefer: ted aeeece eecce Peceejoeeoes Sceseclecsees Sesese|{Sssses Ceesesclooeess Seeeee 
1,800 6,100} sw. ee kee 100 % Sale 1 1%] 1% Sale 1 Feb. 14) 1% Feb. 4/| 1 4Feb. 144 1% Jan. 3 
1,500 5,800 $ ae -s-- ESI RE 100 34s Sale 2 Sale 2 Sale 2% Feb. 245 2% Feb. 1 2% Jan. 30 1 Jan. 4 
10 190] Preferred B._.--------- 100 Sale 2 2%} 1 2 2 Feb. 14 2 Feb. 14/} 1% Jan. 19] 2 Jan. 3 
3,300 7,500| waldorf System-...-------- * 6% Sale 6% $3 7% Sale 6% Feb. 9 % Feb. 16 6% Jan. Py 7% Feb. 16 
3,100 8,400| waigreen Go. ....---------- *!| 1834 Sale 17 17 17% Sale | 17% Feb. 8 F 15]] 16% Jan. 18% Jan. 3 
900 o 44% pref with warr...-100]] 85 Sale 87 88 4/ 89 90 87 Feb. 89% Feb. 27|| 85 Jan. 3) 89% Feb. 27 
21,900 65,700| Walworth Co_..._..-------- *!| 8% Sale 7% Sale 7 Sale 6% Feb. 23) 7% Feb. 4/]| 6% Jan. 28) 94 Jan. 8 
5,400 15,200) Walker (H) Gooder & W Ltd *}} 50%4 Sale 45 Sale | 49 Sale | 45% Feb. 49 Feb. 28]; 42% Jan. 26) 50% Jan. 
1,700 Ss Bo * ~ leeessereieee *|| 20% Sale 19 20 19% 20 195g Feb. 20) 20% feb. 14]] 1954 Feb. 20) 20% Jan. 3 
1,300 1,900| Ward Baking Co class A-.--*|| 14 Sale ll 13 14 Sale |}13 feb. 4 Feb. 21/12 Jan. 23) 14% Jan. 3 
2.100 5. ee oe +!) 2% Sale 2% Sale 24% 2%] 2% Feb. 8| 2% Feb. 2/| 2% Jan. 23) 2% Jan. 4 
1,100 1,700| 7% preferred. -.-------- 100}} 35 38 34 37 41% Sale | 35% fen. 41% Feb. 28]| 84% Jan. 24) 41% Feb. 28 
47,200) 152,900 Warner Bros Pictures-.-...-- 5 6 Sale 5 Sale 5 Sale 5 Feb. 20 5 Feb. 25 5 ¥F 20] 6 Jan. 4 
640 1,140) $3.85 conv preferred-.-.-- ° 39 41%|| 36 37 | 42 Sale | 36 Feb. 3) 42° Feb. 25/| 36 Feb. 3/ 42 Jan. 4 
18,500 8,000 tWarren Bros....-.-.-------- * e 3 Sale 2% Sale % Feb. 20 3 Feb. 4 2% Feb. 20) 3% Jan. 
700) 9001" Convertible preferred....5 13 4 14 th | 10 Sale |} 10 Feb. 3 8} 10 Jan. 28) 12 Jan. 10 
1,700 biG woee fk rs... BY 98° wats! oF * 0813] 08* sale |-a5ic Web. 5) "B8-~ Feb. 38 3534 Yan. 36) 303; yan: "5 
3,700 8,600) waukesha Motor Go-.--.-.---- 5|| 24 Sale 19 21 21 is Sale | 20 Feb. 2) 21% Feb. 18]/ 1 Jan. 27) 24% Jan. 5 
,700 9,400! Wayne Pump Co...-------- 1|| 3234 Sale || 2914 Sale | 29 28% Feb. 14/ 830 Feb. 2/| 2745 Jan. 25) 32% Jan. 4 
4,000| Webster Eisenlohr---.----- */| 334 Sale 2% 3 Sale | 2% Feb. 18) 3% Feb. 28/| 2% Jan. 28) 3% Jan. 3 
1,760] Wells Fargo & Co... ..----- 1 sf 1 1 Sale| 1% 1 1 Feb. 1% Feb. 20]) 1. Jan. 7| 13% Feb. 29 
18,700| Wesson Oil & Snowdrift....*]| 2834 Sale || 26 Sale | 24% Sale | 24% Feb. 28 Feb. 1)| 24% Feb. 28) 28% Jan. 
1,500) $4 conv preferred. ..------ *]| 78% 80%]| 72 4 75 | 73 Feb. 21) 74% Feb. 27/| 714 Jan. 26 Jan. 4 
1,170} West Penn El Co A.-..------ */|103}¢ Sale || 88 91% Sale | 89 Feb. 2° Fe 7 3 Jan. 18 
1,480] 7% preferred. ..-------- 100)' 88 90 103% 103%'103 Sale |102% Feb. 8'104 Feb. 16)'102% Jan. 31/105% Jan. 18 
1.940] 6% preferred. ---------- 100}; 91. Sale |, 9344 Sale Sale | 91 Feb. 8) 9534 Feb. 24! Jan. Jan. 17 
840! West ey Pow pref 7% --100)|122}4 Sale |}122 12314/122}4 12334|122%4 Feb. 7/123% efb. 10//7120%4Jan. 4/1 Feb. 10 
990) 6% preferred. -_--..--.---- 100)|115%4 Sale |/115% Sale |116 Sale |115% Feb. 1/116% Feb. 9//114% Jan. 24 116 Jan. 3 
42,100) Western Auto Supply Co. .10 26 Sale 24 Sale | 29% Sale | 24% Feb. 1/| 29% Feb. 28]| 22% Jan. 26 Feb. 28 
7,600) Western Maryland _-----.-- 100}} 3% Sale 3 \y Sale | 3 Feb. 21) 8% Feb. 28]/ 3. Jan. 26) 4% Jan. 4 
1,100] 24 preferred_-_-.-------- 100|} 6 7% 536 6%4| 6% Sale 5 Feb. 7| 6% Feb. 28]| 6% Jan. 26) 8 Jan. 4 
4,800] Western Pacific.....-.---- 100 Sale Sale . 20 Feb. 4 20) % Jan. 4 
8,200 6% preferred. -....-.----- 100 1 Sale 1% Sale 1% Sale 1 Feb. 16; 1% Feb. 10 1 Feb. 16) 1% Jan. 3 
53,800} w. ion Teleg--.-- 100}} 244 Sale 21% Sale | 22% Sale | 20% seb. 21) 23. «Feb. 2s// 20% Jan. 26) 24% Jan. 4 
OF 100 Wester Union Teled-----108!/ 31° Sale || 365. Sale | 284 Sale | 35% Feb: 23] 2636 Fob. 3] 294 Jan. 26| 3180 Jan. 4 
85,500) Westinghouse El & Mfg-..--50 119% Sale |/107 Sale {112% Sale /|10. F 111138% Feb. 6 Jan. 26/120 Jan. 5 
460] 7% 1st preferred_---.-.--- 50}/}140 Sale 130 136 {140 148 ([7135% Feb.10/136 Feb. 4//130 Jan. 26/140 Jan. 3 
8,800] Weston El Instrument--..-- *)| 19% Sale || 17 19 18% Sale | 1 Feb. 10) 18% Feb. 6}) 16 Jan. 26) 20% Jan. 7 
BE ORONO A. .oncoccce-cngeece *]| 3734 38 37 38 | 37% Sale | 37% Feb. 2/ 38 eb. 24/| 37% Jan. 23| 38 Feb. 24 
5,300) Westvaco Chlorine Prod..-.*|} 20 Sale 19 20 19% Sale | 18% Feb. 16) 19% Feb. 2]| 18% Feb. 16] 22% Jan. 4 
5.090 5% preferred ----.------- =00 31 a 30% 31% 30% Sale | 30% Feb. 8] 81% Feb. 6]| 30% 13 733 4% Jan 13 
cates bnt6 RY .eneee, Ce. Be Lt Be... .3 Jnnncedeeocnaleuneon. cee ens an . 
10 Wis eo “= peerinend 73% 90 | 7454 90 | 72% 110 | 75 Feb. 20) 75 Feb. 20) 75 Feb. 20/75, Feb. 20 
33,100] Wheeling Steel Corp------- *]| 2934 Sale || 24% Sale | 27% Sale | 24 Feb. 10) 27% Feb. 28]) 22% van. 26) 31% Jan. 4 
Re 100) 79 92 79% 90 220 Se Bancchcialetennanee ie Jan. 27] 80 Jan. 27 
1,300] $5 conv prior preferred. ..* 7083 Sale || 53 57%| 57% 60 54% Feb. 4! 57% Feb 54% Feb. 4 Jan. 4 
600| White Dental Mfg Co (S S).20}] 10 12 11% 14 11% 12%] 11% feb. 17) 11% Feb. 10]] 10% Jan 5} 12 Jan. 23 
44,600} White Motor Co--.-.-.------- 1} 13 Sale |} 11 Sale | 11% Sale | 10% Feb. 20) 11 25], 9% J 26) 13% Jan. 4 
6,700| White Rock Min Spgs Co...*]| 64 Sale 6% Sale 6% Sale 5% Feb. 14| 6% Feb. 28)} 5% Feb. 14 7 Jan. 4 
5,000| White Sewing Mach-.-.----- +] 1% Sale 1% Sale [a 2 1% Feb. 20) 1% Feb. 1 1% Jan. 13} 1% Jan. 3 
3,500] Convertible preferred_...*}| 19% Sale 16% 17%} 18 Sale | 16% Feb. 2) 19 Feb. 28]/ 15% Jan. 27) 19% Jan. 3 
28,100) Wilcox Oil & Gas_.--.------ 5} 3 Sale 2% 3 3 3%] 2% Feb. 15) 3% Feb. 18} 2% Feb. 1 3% Jan. 12 
186.100/ Willys-Overland Motors-.-.-1 2% Sale 2% Sale 2% Sale 3% Feb. 21; 3% Feb. 8 2 Jan. 11] 3% Feb. & 
51,200] 6% conv pref---..------- 10 4 4% 5 5%l 5% Sale 5 Feb. 7| 6% Feb. 8 4 Jan. 13) 6% Feb. 8 
33,400/Wilson & Co-_-_------------- *i| 4% Sale 4% Sale 4% Sale 4\% Feb. 2) 4% Feb. 1) 4 =Jan. 12) 5 Jan. 5 
5,600| $6 cum preferred__----.-- 100||} 4544 Sale 47 Sale | 45 Sale | 44 Feb. 14| 47 . li 41% Jan. 26) 49% Jan. 5 
60/Wisconsin El Pow 6% pf.100)/107 _.--- 105% .-.-- St.  utensienencésndéneeee 107 Jan. 19)108% Jan. 12 
19,700) Woodward Iron Co.-.-..-..-- 10 24 34 25 21% Sale | 24 Sale | 20% feb. 11 24 34 F 28 19% Jan. 26) 25% Jan. 4 
107 ,000| Woolworth (F W)__.-.-.---- 10|| 50% Sale || 48% Sale | 48% Sale | 47 Feb. 21) 49% Feb. 4/| 46% Jan. 26) 50% Jan. 5 
18.690 Worthington F 43 eer = 22% Sale ag ry 197 Sale | 18 Feb. 15) 20% Feb. 28 Agr wn ae 23% _ at 
< 7 Dt Dh cescecoen ae. enscen Ee 8 6 (lL Se ORD lepewcd socvocdibab nee bbueea an. . 
30 HG preferred B saute Meh eeel 100}} 59% 75 52 65 52 63 58 Feb. 16) 60 feb. 24/|} 58 Feb. 16) 65 Jan. 18 
1,300] Prior pref 44% series..100|| 37% Sale 31 35 33 Sale | 32% Feb. 21| 34% Feb. 25]| 32% Feb. 21] 38 Jan. 4 
2,200! Prior pref 44% conv ser 100}| 50 42 47 46% Sale | 42 Feb. 15) 46% Feb. 28|| 42 e 5 J 5 
1,670) Wright Aeronautical Corp-.*}/ 1 Sale ||106 Sale |110 Sale |106% Feb. 1/114 Feb. 25)|101% Jan 120 Jan. 3 
4,200|\Wrighley (Wm) Jr_....----- *|| 77% Sale 76% 78%! 79% Sale | 77% Feb. 6) 79% Feb. 24!) 77% Jan. 13) 7934 Feb. 24 
7,800| Yale & Towne Mfg Co- ---- 25 2 Sale Sale | 29% Sale | 26% Feb. 3) 30% Feb. 18]| 26% Jan. 28) 33. Jan. 4 
314,800) Yel Truck & Coach class B_1 \% Sale 17% Sale | 18% Sale | 17% Feb. 20) 19% Feb. 28]/ 16% Jan. 26) 21% Jan. 5 
1,710| 7% preferred_-.-.....-..- 100/|104% 108 105 06 |1104, 112 |106% Feb. 4/114% Feb. 17|/|105 Jan. 30)114% Feb. 17 
13,100) Young Spring & Wire. --..-.- * Sale 17% Sale | 18 Sale | 16% Feb. 15) 18% seb. 28]) 15% Jan. 26) 21% Jan. 5 
240,600] Youngstown Sht & Tube.-_.*|| 54% le 45% Sale | 49 Sale | 43% Feb. 10) 50% Feo. 28]| 39 Jan. 26) 55% Jan. 4 
1,300} 534% preferred. -.-...-- 100 Sale 80%] 80 5 | 80 Feb. 9| 80 Feb. 80 Feb. 9) 85 Jan. 5 
26,600] Youngstown Steel Door__..*|| 30% Sale 26% Sale | 27% Sale | 25% Feb. 11] 28 Feb. 281) 234% Jan. 26] 3144 Jan. 4 
34,400/Zenith Radio Corp. -..-....-.- *|/| 20% Sale 18% Sale | 19 Sale | 16% Heb. 21! 19% Feb. 28]/ 1 an. 26) 22% Jan. 4 
17.400|Zonite Products Corp---..- 1i} 3% Sale | 3% Sale 3% 3%] 3 Feb. 14) 3% Feb. 4] 3 Jan. 27/ 3% Jan. 3 























* No par value. a Deferred delivery. rCash’sales. z Ex-dividend. yEx-rights. {t Companies reported inreceivership. ‘% Called for redemption. 
db Change of name from United American Bosch. g Change of name from Peerless Corp. 
































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 







































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 
















































Stock Sales 1939 1938 Bond Sales 1939 1938 
February -.-..__..- Shares _ 2,974,615 9,946,610 | February __............... $45,522,000 $23,133,000 
Jan. 1 to Feb. 28_________- 7,331,860 6,893,289 | Jan. 1 to Feb. 28_________- 87,542,000 50,143,000 

PTICR—Deteed delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions of the paoatn. 
when selling outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in 
computing the range for the year. 
EEE — — 
AGGREGATE SALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
T 5 CURB EXCHAN Jan 
n Since , an. 
February Jan. 1 as os 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares STOCKS Par|| Bid Ask\| Bid Aks| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
125 350| Acme Wire Co ¥ t c_._._... 201} 26% 28 23 28 26 274%| 25% Feb. 15} 27. Feb. 9// 24 Jan. 27) 27% Jan. 5 
100 200] \ero Supply Mfg class A____*|| 22 24 20 21 20 23 18% Feb. 10} 185 Feb. 10/} 18% Feb. 10) 20% Jan. 21 
7,100 20.400] Chess &.... ... . naceceee > 6 Sale 5% Sale 4% Sale 4% Feb. 28} 5% Feb. 2 4% Jan. 24, 6 Jan. 3 
800 1.550| Agfa Ansco Corp com. .-_-_. .- ni] 30% 32%))| 25 2 284% 30%| 27 Feb. 6] 28% Feb. 24/| 25 Jan. 27] 30% Jan. 7 
1,500 7,400] Aineworth Mfg Corp com. _5 8 Sale ois 74 7% Sale 6% Feb. 15} 7% Feb. 28 6% Jan. 26) 85 Jan 5 
400 5,300] Air Associates Inc common..1|| 11. Sale 9 9% 814 9 7% Feb. 16] 9% Feb. 2/| 7% Feb. 16) 11 Jan. 3 
3,400 7.100] Air Investors Inc common_.*|| 234 Sale 2% 2%] 1% 2 % Feb. 20] 2% Feb. 2/| 1% Feb. 20) 2% Jan. 3 
100 200} Convertible preferred____*|| 20 23 16 18 16 18 16 Feb. 8] 16 Feb. 16 Feb. 8 18 £Jan 9 
400 800] Warrants. -..........- 4 % % Sale oe % Feb. 1 % Feb. 17 % Jan. 31 % Jan. 12 
75 300] Ate Gt Sou RR ordinary__.5e|| 6124 63%4)| 6145 63%4| 6634 68%] 65%4 Feb. 16] 6639 Feb. 24|| 6144 Jan. 11) 66% Feb. 24 
1,950 2,810) Ata Power Co $7 pres.._....*||----- ----- 75 Sale | 92 Sale | 75 Feb. 1] 92 Feb. 27|| 71 Jan. 9) 92 Feb. 27 
1,270 1,570] &6 preferred. e}i----- --.-- 65 Sale | 84% Sale | 65 Feb. 1] 86 #£=Feb 62% Jan. 12 86 Feb. 6 
ccenes G00! Alles & Fisher Inc common..° 13 73 i% 3% 1% | sipeaabaeseeeate Ssapeat fob 17 sen. = 1 i jan 23 
------ Alliance Investment com... * ? ; 8 5 es ee er et an. & an. 
400 500 ee tateract EEE... Glesece osndiloests dteahiesess ovewx \% Feb. 2 \% Feb. 2 4 Jan. 24 4 Jan. 24 
ecaeeeck - eseean Dem =. Seen eben S¢SnEPec ee ac Godlee cocee. Hé0 de cléboccce She eeet ees ete Bb Ob claes Gaereécoseo 
cnnss 100| allied Products Cor com..10|| 744 6 9 7 ey pepbegetes eee le OM yO 
100 250} Class A_......... wd a 2 18% 19 1348 18 18 19 18 Feb. 4) 18 Feb. 4// 18 Jan. 24) 18% Jan. 12 
3,750 14,850 Md Se 71/128 Sa 115% Sale {116 Sale {113 Feb. 23/117 Feb. 9//107% Jan. 26/131 Jan. #4 
1,800 5,500] 6% preferred._._._______- 100||11034 Sale |/112 Sale |/113 Sale j|112 Feb. 1/113 Feb. 10/|/110% Jan. 3/113 Feb. 10 
2,300 3,300] Aluminum Goods Mfg... ._- e|| 14% 14% 14%| 15% 15%| 14% Feb. 6] 15% Feb. 27|| 14% Jan. 25 15% Feb. 27 
100 300) Aluminum Industries com_.*|/----- -----||/----. .---- .--. -----]| 3% Feb. 18] 3% Feb. 18}] 3% Jan. 24] 3 Feb. 18 
4,350 12,800] Aluminium Led_______.__. *//139%{ Sale ||125 Sale |122 Sale j119 Feb. 14/127% Feb. 1/|118 Jan. 26)141 Jan. 
200 1,000} 6% preferred. ---100)/108 Sale 1/109 110 |10934 11044|10944 Feb. 6/110 Feb. 6)/108 Jan. 3/110 Jan. 26 
12.200 26,900 Agusiens Airlines Inc....10|| 2034 Sale 20 Sale | 24% Sale | 20 Feb. 1] 25 Feb. 28]| 18 Jan. 24) 25 Feb. 28 
1,300 12,700|Amer Beverage Corp....._- al} 13% 1%)) 2 2) 1% 2 1344 Feb. 6) 2% Feb. 2)/ 1% Jan. 5] 3% Jan. 17 
American Book Co.___._. 1o0}/ 58s 61 56. 59 = | 56% 58 | 5634 Feb. 27) 58 Feb. 14|| 5634 Feb. 27| 6044 Jan. 6 
1,200 2.300) Amer Box Board Cocom....1|| 9 Sale || 7% 8 84 9 7% Feb. 8| 844 Feb. 18/| 73s Jan. 26) 9% Jan. 5 
100| Amer i age Corp cl A_.10c 2% 4 2% 3% 2% 3%) 8 Feb. 6 8 Feb. 6 8 Feb. 6 8 Feb. 6 
100 1,200} Common class B_.....-. 10c 4 ; 4 % 4 uy \% Feb. 24 \% Feb. 24|| _ 4 Jan. 7 % Jan. 9 
100 100] $3preferred............-. “| 22. 25 2144 23 | 214% 23 | 23. Feb. 6] 23 Feb. 6// 23 Feb. 6) 23 Feb. 6 
200) 350| $5.50 prior preferred_____. *|| 67% 74 or 67 69% 77 67 Feb. 4] 70 Feb. 7|| 67 Feb. 4/ 70 Feb. 7 
7,000 38,200 American Centrifugal Corp.1 1% Sale 1% Sale 15% Sale 1% Feb. 20 1% Feb. 1 1 Jan. 12} 2% Jan. 18 
Amer Cities Powor & Lt Gorp 
2,850 4,075 TE Mens neccenees 25| | 27 2944/1 28s 31 33 Sale | 30% Feb. 2) 33% Feb. 27|| 27 Jan. 11) 3344 Feb. 27 
100 5,900) Cleses A with warrante...25|/ 27 Sale || 29 3034| 32_ Sale | 29% Feb. 2] 33. Feb. 6)| 26. Jan. 11] 33. Feb. 6 
2.675 7.375 a ee Sena e 2 Sale 1% Sale 1% 2 1% Feb. 1) 2% Feb. 6)]| 1% Jan. 13] 2% Jan. 19 
170 170| Amer Cyanemid com cd A. i0||----- .-.--||__.-- __.__|._.-° _*__ 241% Feb. 27| 24% Feb. 20|| 244 Feb. 27| 24% Feb. 20 
15,400 45,200) Common ciassB an v.... 10|| 2834 Sale || 244% Sale | 25% Sale | 2254 Feb. 10) 2554 Feb. 25|| 22% Jan. 27) 28% Jan. 4 
400 1,700| Amer & F 2 Power wert 1% Sale Sale l 1% % Feb. 17| 1% Feb. 7 an. 31) 1% Feb. 7 
700 2,200| Amer Fork & Go com...*|| 10 Sale 10 11%} 10 10%/ 10% Feb. 16; 11 Feb. 3]; 10% Jan. 24! 11 Feb. 3 
55,800 123 ,500| Amertcae Gee & Elec com...*|| 3234 Sale 3534 Sale | 39 Sale | 35% Feb. 1/ 39% Feb. 28 31% Jan. 5] 39% Feb. 28 
1,525) 3,225) $6 pre sebbasininhea Sow 1/116 Sale ||113 Sale [114% 115 |112% Feb. 7/114% Feb. 27/|112% Feb. 116. Jan. 3 
2,500 6,100) American General Corp...10c|| 454 Sale 4% Sale 45¢ Sale | 4% Feb. 1] 45 Feb. 16)/| 4% Jan. 26) 4% Jan. 19 
600 1,450) $2 | Seiden Fath 348 Sale || 2514 Sale | 275% Sale | 25% Feb. 1] 27% Feb. 28|| 24 Jan. 9] 27% Feb. 28 
50 125) $2.50 preferred_.......... 1|| 26 2814|| 27 2814| 30% 31 27% Feb. 9] 30 Feb. 21|| 27. Jan. 12} 30 Feb. 21 
200) 500] Amer Hard Rubber Co com.50}| 10 Sale 8% 10 9% Sale | 934 Feb. 17] 9% Feb. 28'| 8% Jan. 26) 10% Jan. 18 
425 475 Amer Invest of 111 com_..... *ii--_-- --.--]| 25% 28 |... -. .-.--|228% Feb. 16] 29% Feb. 18/]| 26% Jan. 17| 29% Feb. 18 
300 1,800|Amer Leund Mach com..._20|| 17 8}4|| 16% Sale | 17 174%4| 16% Feb. 1] 17% Feb. 1854 Jan. 26) 17% Jan. 6 
13,100 28,600] Amer Lieht & Trac com....25|| 17 Sale 15% Sale | 17 Sale | 15% Feb. 1] 17% Feb. 6)| 15% Jan. 24) 18 Jan. 9 
200 600} 6 dhe ptt 26 27 || 27% 29 | 26% 29 | 28 Feb. 2] 28% Feb. 23/| 27 Jan. 11| 29 Jan. 17 
275 800) Amer Mta Co common ....1@0)/ 15 16 13 15 | 13% Sale| 13 Feb. 11) 14 Feb. 8) 13 Feb. 11) 15 Jan. 7 
omen 10] Pre icin seriateteneeienendine a ee 85 55 - 64 55 ae. Nhe acpi, Stkieel owe eacadedamenaein ane a ela 2 
9,000 18.400) American Maracaibo... .__. 1 5§ Sale 1% Sale % Sale 1% Feb. 1 % Feb. 28 Jan. 3 % Feb. 28 
700 2,800|American MeterCo } _.... *|| 28 2934|| 27 29 27 2844] 25% Feb. 21]; 29 Feb. 3)| 24% Jan. 27; 29 Jan. 4 
coesse ---.--|Amer Pneumatic Service__._.* 4 % 4 tidy a ep epee cs RS es ee 
500 600| Amer Potash & Chem Corp. ._*|| 56 61 56 60%. 58 63 55 Feb. 7| 62 Feb. 27/| 55 Feb. 7 62 #£¥Feb. 27 
9,000 19.400) Amer Republics Corp com 16|| 9 Sale 8 Sale 85¢ Sale 8 Feb. 1 Feb. 16|]| 734 Jan. 24 9 Jan. 3 
4,300 8,300] Amer Seal-Kap Corp com....2 5 5 5% Sale 5% Sale 5% Feb. 14 % Feb. 4 4% Jan. 25) 5% Feb. 4 
42,000 77,700] American Supernower > % Sale Sale % Sale % Feb. 1 Fe 6 Jan. 13] _1 Feb. 6 
900 3,000] Ist preferred $6 series_._.*|| 67 70 68 73% 7615 Sale | 7444 Feb. 25) 7634 Feb. 27!| 67. Jan. 12; 7644 Feb. 27 
12,800 28,000} Preferred $6 series._...... *| 19 Sale 18 Sale | 24% Sale | 18 eb. 1/27 Feb. 6)| 1634 Jan. 30) 27 Feb. 6 
2, 3,500] Amer Thread boo 3% Sale 3 3%) 3 Sale 3% Feb. 14) 3% Feb. 9 3% Jan. 7) 3% Jan. 16 
900 2,800 Anchor Post Fence com ° 1 Sale 1 1%; 1! 1%] 1% Feb. 15) 1 Feb. 25 1% Jan. 16] 1% Jan. 3 
1,500 2,300)/Angostura Wupperman..._-_} 2% Sale e 3% 3%} 3 Feb. 1] 3% Feb. 8} 2% Jan. 3) 3% Feb. 8 
100 3,800|Apex Elec Mfg Co common __*|| 1234 Sale 12% 13%} 13 4 13% Feb. 27} 1344 Feb. 27/| 12% Jan. 6) 14 Jan. 20 
200 920| Sr preferred */109 Sal J 110% Feb. 20 
o eee ee-cceeee ale |}109% Sale ;..-.. .-.--|109\%4 Feb. 2/110% Feb. 20//108 an. 18 eb. 
9,000 12,000/tArcturus Redio Tube.....1 6 Sale Sale % Sale & Feb. 1 Feb. 17 Jan. if Feb. 17 
3,500 9,300] Arkansas Nat Gas com.... * 2% Sale 2% Sale 2% Sale 2% Feb. 2} 2% Feb. 1 2% Jan. oF 3 Jan. 5§ 
21,900 45,900} Clase A_.........--....- ° 2% Sale 2% Sale 2% Sale 2% Feb. 3) 3% Feb 2% Jan. 26) 3% Jan. 16 
5,900 10:500| Preferred 10 5% 66 6% Sale 6% Sale 6% Feb. 1] 7% Feb. 11 5% Jan. 10) 7% Feb. 11 
10 100) Arkansas i at ot Mine Mid ecn -batelpcvad acavei-orca a>eee 86 Feb. 3] 86 Feb. 3 Feb. 3] 88 Jan. 13 
400 1,300jArte | Works common. .. rts Sale 6 7 7 Sale 7. Feb. 8) 7% Feb. 27 6% Jan. 4] 7% Feb. 27 
9,300 15,900)Ashiand Ol) & Refining Co.1|| 45% Sale 4 4%] 5% Sale 4% Feb. 6) 544 Feb. 17|| 4% Jan. 27) 5% Feb. 17 
esennnl . awean a con cut Sea dies Cae ice ee i beeen naeewe 
1,200 4 nasastent deposit 8 \ 9 eb. 23 
‘ 2 eocts..£1 9 8% 9 9% 10 8% Feb. 6) 9% Feb. 23)} 8 Jan. 27 : 
5,200] Assoc Gas & Elec com ......1 “ Sale Bs, \% 2 Feb. 21 Feb. 3 % Jan. 14 isn. 3 
16, 52,900 IEE nccstineiiiamaneee + adn 1% Sale % Sale ¢ Sale Feb. 16 i, Feb. 3 5g Jan. 13} 1% Jan. 3 
2, 11,900) 85 preferred............-.. 8% Sale 7 Sale 6 7 6% Feb. 16] 7% Feb. 6)) 5% Jan. 14) 9 Jan. 5 
10, 18,600 Be eats er easeoo rs oe Oe eo. eee oe 132 Sale les Feb. 3 1s2 Feb. 2 leg Jan. 25 \% Jan. 3 
a 800] Assoc Laundries of Amer... PM ah id dottedleatiie dhnélcobube Uisbeulbennae Gimaek \% Jan. 1 aa. 3 
eeGeGu: <séaeed i hone neal, te: cio ot cd i at abalina wane’ eittiaalamictee, funmnatne buhce bs ot tend dtladecoe 
cabgaa-.. icnacha Assoc Tel & Tel class A_.22* Rep apt cn Rap i ele BN ies Oi et ape Ceo ei he ee RR. + 
arc a4 Miceioaeees & | 63 70 e . e 70 
coteecl, <ncogall Bie cbheeses 0 FR PR mk, 4 le lok tga a > nae 
40 Atlanta ta Can Light 6% prefiea oe ee ee re Lees 98” “Feb. 3] 98°” Feb. ~3|| 9614 Jan 98 Feb. 3 
1,800 4,900) 4 3 3éi| 3% 3%! 3% Sale 3. Feb. 20} 3 ¥ 3 2% Jan. 23) 3% Jan. 6 
Atlantic Goast Line Go...50 Se ee re ae Gare 24% Feb. 9] 26 eb. 25|| 24% Feb. 9] 31% Jan. 4 
4, 10,700) Atlas warrants........ % Sale % we Feb. 2 Feb. 25 Jan. n. 18 
3, : Atias Piywood Corp......-.. *}| 24 le || 20 2144} 21% Sale | 20% Feb. 14) 22% Feb. 25)| 20 J 26| 25% Jan. 12 
30, 44,300] Austin Toray HERES « «conned 9 Sale Sale le Feb. 1 Feb. 1 Jan an. 9 
3,800 9,100|Automatic Products Corp 2% Sale 2% Sale 2% Sale 2% Feb. 31 2% Feb. 27!' 15% Jan. 28) 2% Feb. 27 
































Fer footnotes see page 53. 
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AGGREGATE SALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
F CURB EXCHANGE || Jon. 
n Since an. 
February Jan. 1 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Sale Prices 
1,100 3,900) Auto Voting Mechine com... 7% 8% 8 8% 8 Sale 7% Feb. 7| 8% Feb. 25)) 7% Jan. 26) 8% Jan. 13 
300 1,600) Avery (B F) Sons Co. .....-.- 4% 5% 4% 4%! 4 4% 4 Feb. 7| 4% Feb. 4! 4 Jan. 26] 4% Jan. 1 
25 50| 6% preferred w w....---25)| 134% 19%]| 15 17 15 17%| 1644 Feb. 8] 1644 Feb. 8j/ 16 Jan. 26) 16% Feb. 

25 25| 6% preferred rw.....-.-- 13% 19 12 16 12 16 15 Feb. 8) 15 Feb. 8// 15 Feb. 8/15 # Feb. 
26,200] 113,100 ne sGororil| 454 sale*l] 384 sate | 3:4 sale] 354 Feb: i] 3a Feb: loll 336 3am: 441 2° jan: 44 
2 113, Aviation & Transport Corp. y ale ale a . . an. an 

52 ,430] Axton Fisher Tob class A..10/|/..... -..-- 44 Sale | 40% Sale | 40 Feb. 25] 44 Feb. 1// 40 Feb. 25) 45 Jan. 20 
10,900 24,600) Babcock & Wilcox Co...... *| 28% Sale 2644 Sale | 27% Sale | 25% Feb. 15] 29% Feb. 6/) 24% Jan. 24) 29% Jan. 5 
Baldwin Locomotive— 
1,000 3,850) 7% preferred........--- OO... OOS. Bounce -aodce 20 Sale | 20 Feb. 21 22% Feb. 6// 19 Jan. 28] 22% Jan. 5 
15,600 57, Purch warr for com_....-.- 8% Sale 7% Sale 7% Sale 6% Feb. 21) 7% Feb. 27/| 6 Jan. 26] 9 Jan. 4 
1,400 4,100/Baldwin Rubber Cocom....1)| 735 77%|| 7%s 734) 74 Sale 7. Feb. 211 73% Feb. 4 64 Jan. 25) 7% Feb. 4 
100 3,400] Bardstown Distillery Inc_--1 4 1 % 1% 34 % Feb. 25) 1 Feb. 2 % Jan. 11) 1% Jan. 31 
12,600 24,300| Barium Stainless Steel----- 1}} 1% Sale 1% Sale 1% Sale 1 Feb. 21) 1% Feb. 17)/ 1 Feb. 21} 1% Jan. 6 
700 1,300) Barlow & Seelig Mfg class A.5||.._.. __- a 29m) &  Jecece gegee 8 Feb. 8 9% Feb. 20 744 Jan. 25] 9% Feb. 20 
1,400 2,400| Basic Dolomite Inccommon.1||} 61 6%|| 54 6 | 76_ Sale | 5i4 Feb. 14) 6 Feb. 25/| 5% Jan. 30] 6% Jan. 4 
4,500 19,100| Barth Iron Works Corp-....-- 1|| 8% Sale 7 Sale 6% Sale 6% Feb. 15) 7% Feb. 18]] 61% Jan. 24) 8% Jan. 3 
eid 100) Baumann (L) & Co com....* 2 Sale |jj----- -----|----- -----|-<-----<--2-|------ ------ or ie ae 
10 180 ist preferred_.....- 1 Be GEE Wadees ance cleccqe cove a 42 Feb. 10) 42 Feb. 10/) 42 Jan. 19} 50 Jan. 3 
186 i” 7% 1st pref y tc__..---- Rdhin. ax asall-"alg ~"Bic|""a3z 7783 oy OF rep. + fF An 3 Fu Jan 23 49 Feb. 24 
0U00/ Beaunit Mills Inc common.10 4 y 72 “te ; 72 7a Feb. . ! an an, 
400 600} $1.50 conv pref_.....-.-- 20}; 13 15 1l% 1449} ll Sale | 11 Feb. 10} 113¢ Feb. 7// 11 Feb. 10) 13 Jan. 13 
56,200 87 ,200|Beech Aircraft Corp com...1|| 77% Sale 734 Sale | 1034 Sale | 6% Feb. 6) 1144 Feb. 28]] 51% Jan. 24] 11% Feb. 28 
23,6 57,500 Bell Atrceaft Corp commos....1 36% Sale || 2934 Sale | 29° Sale | 28 Feb. 14) 3334 Feb. 18/| 2614 Jan. 24 364 Jan. 
85, C8 ee ee ee ne aece rl Sale 1} Feb. 14) 2% Feb. 18]| 1 Feb. 14] 2% Feb. 18 
17,200 47 ,000| Bellanca Aircraft common..i|| 10 Sale 9% Sale 9% Sale 8% Feb. 20 10% Feb. 24/| 81% Jan. 27] 10% Jan. 16 
120 300/ Belt Telep Co of Canada..100|| _... _.___||----- -----]----- - =-2-|168%6 Feb. 8/173) Feb. 27/1164 Jan. 9|173% Feb. 27 
oosltan 150] Bell Telep of Pa 64% pf... 100 120 122 |[120 12149/121% 121%/-----. -.----|...... -.----1]120 Jan. 30|121 Jan. 21 
700 1,000] Benson & Hedges com__.... 14% 17%|| 1734 Sale | 21% Sale | 174g Feb. 1) 2234 Feb. 28]/ 16 Jan. 12| 22% Feb. 28 
575 650] Convertible nce Tan tin e whiten 29 Sale j..--- «-<-- 28 Feb. 6) 35 Feb. 18 27 Jan. 10} 35 Feb. 18 
4,700 8,000|/ Berkey & Gay Furn Co....-. 1 uy, 34 Xi_ Sale is Sale Feb. 15, %Feb. 1 feb. 15 “Jan. 5 
1,900 5,300 rchase warrants.......- 4% Sale “se . Mil. % : % Feb. 20 4 Feb Jan. 6 Jan. 3 
1,100 1,350] Bickford’ es Inc com ee as *]/ 12% 14%|| 123g 13%] 15 Sale | 13}, Feb. 16) 15 Feb. 25)| 13° Jan. 31| 15 Feb. 25 
25 25| $2.50 Cone pref..........°*||..... --.--||----- -- =--l--s-- <-3-- 39 Feb. 24) 39 “Feb. 24/| 39 ~=6Feb. 24] 39 + Feb. 24 
1,300 2,600) Birdsboro Steel a Pdy & Mach * 7% Sale 6% 7 7 Sale | 634 Feb. 23) 734 Feb. 16) 6% Feb. 23} 8 Jan. 5 
“B,900] (0,400 Bie ES wre Ge nomasca’771l| 163 Sale || 1434 Sale |143Z Sale |"1234 Web. 23)" 143{ Feb. “6l]-[95j Jan. 96] 17% Jan. 4 
400 1,000] Bliss & Laughlin Inc com...5|| 1 Sale ||----- -----|----- ----- 18% Feb. 4) 20 Feb. 17/| 17° Jan. 26] 20% Jan. 4 
4,800 10,300 Corp com.......1 13 1% Sale 1% Sale 1% Feb. 1) 1% Feb. 8 1% Jan. 13] 1% Jan. 20 
1,400 2,500 aes oor SPs are * gti yf: 3544 37 | 3846 3934|736}9 Feb. 3) 384% Feb. 20 36 Jan. 24) 39 Jan. il 
900 2,300) Giumenthal (S) & Cocom...*|| 7% 816 7% 8%] 7% 8%) 6% Feb. 3) 75 Feb. 91! “654 Feb. 3] 9 Jan. 
1,100 1,200 C) Cocommon...*}| 2% Sale || 2% _ 4 33g 445] 2% Feb. 6) 4 Feb. 17i] 214 Jan. 3] 4 Feb. 17 
100 270) 7% ist preferred_...... 100|| 22 23%|| 214e Sale | 22}, 24 2134 Feb. 1] 24 Feb. 21]) 290% Jan. 28) 24 Jan. 6 
100 400) Borne Scrymser Co_--....- 25|| 10 Sale || 10} Il‘) 10%5 11 10% Feb. 15! 1044 Feb. 15] 10°" Jan. 3) 11 Jan. 27 
800 1,800/Bourjois Inc...... .......-*]] 3% 4 3% 3%] 3% 434] 344 Feb. 2) 4 Feb. 23// 3% Jan. 14] 4 Feb. 23 
Biltmo: — P P 
1,100 14,300 Bowmen Biltmore Hot . . ele 1% Sale || 234 Sale] 2 2%] 2 Feb. 20] 2% Feb. SI! 1% Jan. 3| 3 Jan. 17 
750 3.2 7% ist pref_...... o<e--100)| 20 Sale |i----- ----- 22% Sale | 21 Feb. 4) 23% Feb 11}} 18 Jan. 27) 24% Jan. 4 
1,700 11,300 ada bea *|| 3% Sale 4% 4%] 5% Sale 4% Feb. 4) 534 Feb. 28]/ 3% Jan. 3] 5% Jan. 18 
3,000 d Grazilian Tr Lt & Pr ord___* 83, Sale 84 Sale oe) Sale 8% Feb. 3] 9% Feb. 14 7% Jan. 26) 9% Jan. 12 
23,700 39,100] Breeze Corp.......----.---- ~-1l| 8 Sale 8 Sale | 10% Sale 8 Feb. Ij 114 Feb. 23/| 7% Jan. 13] 11% Feb. 23 
19,400 82,500\ Brewster Aeronautical....- 1|| 12% Sale 11% Sale | 10% Sale | 104% Feb. 2] 115, Feb. 1 } 956 Jan. 24] 12% Jan. 3 
cnenne 100, Bria rt Gas Light Co...*,| 314% 35%], 31% 33%] 30 DEG ocneecien@+scnldckost sanccel, O08 Dem. 271 38 Dom. 7 
1,800 6,400 rt aan Ah com....* 31% be2s 6 Sale | 5% Sale 5 Feb. 15) 6 Feb. lj] 53 Jan. 26] 7% Jan. 3 
cangan 20|  Preferred......--...-.-100|| 7114 75 7234 75)4| 74 80%4 ..-..- ------ We 3 eee 74 Jan. 26) 75 Jan. 10 
100 200) Bright Star Elec class B....* 4 “se 623] Me «60. 73] 6 Feb. 9 (3% Feb. 9 % Jan. 12| % Jan. 12 
300 2,700\ Brin class A *||} 4% Sale 3 3%] 3% 3%) 3% Feb. 9} 3 Feb. 7/| 3% Feb. 9| 4% Jan. 5 
200 1,70 ° 1% Sale 14% 1%] 1% 1%] 14 Feb. 9] 14 Feb. 9 1% Jan. 31] 1% Jan. 5 
400 1,35 00); 28% 32 25% 29%] 26% 30 5 Feb. 20) 27% Feb. 17|] 25° Jan. 27/30 Jan. 5 
500 1 el] 11 11%|| 934 10%] 10% Sale 934 Feb. 20] 1034 Feb. 28)] “934 Jan. 20) 11% Jan. 5 
cecece OH}. Wed -e-ee -----]----- -----l--- ee ------]------ ------/] 30 3=Jan. 12) 30 Jan. 12 
British-American Oil Co.— 
eccece 500) Coupon stock (bearer)....*|| 21 21%|| 213% 22%! 22K 22%)-.-.---- ------]-----. ------]] 21% Jan. 24] 22. Jan. 24 
eewwes 100] Registered...............*|] 21 21%|| 21% 2234] 22% 22%)---222 222-2 -[2llL LIlIL2|] 22% Jan. 20) 22% Jan. 20 
British Amer Tobacco, Ltd— ; 
1,700 3,100) Amer dep ects ord bear. £1|| 217% 23 2234 Sale | 24 Sale | 224 Feb. 6) 24 Feb. 28] 21 Jan. 30| 24 Feb. 28 
ed iciohy Celanese Led 21% 23%|| 2246 23%) 24 BS 6) nace cow cwcfowonee somcwetl. i. conc co]--ccce ccccce 
British n td— , - , " » . 
100 100|""Am dep rets ord reg-.-10s||  % 136|| % '%| 16 1M) | 1% Feb. 16] | 4% Feb. 16] 44 Feb. 16 Feb. 16 
50 50 Britieh Col Pow class A.....%_...-. ...--I|-22<5 -22--|--2-- <---- 2349 Feb. 10) 2349 Feb. 10] 9316 Feb. 10| 2334 Feb. 10 
400 1,250| tBrown Co 6% pref...-.-. 100/' 18 21 16% 18 17 Sale 15 : Feb 14| 17% Feb. 20] 15°" Jan. 26| 20 Jan 5 
. 800 2,900] trown Fence & Wire com...1 7% Sale 6% Sale 6% Sale 6% Feb | hk oe. 6% Feb. 10 7% Jan. 3 
100; 30 Class A preferred.........*||.._._ __- 2 Se aa 21 Sale | 21 Feb. 28; 21 Feb. 28)| 91°° Feb. 28) 23% Jan. 5 
600 1,100| Brown Forman Distillery __.1 2 25% 2 2%| 24% 2%] 2 Feb. 3) 2% Feb. 17/} 2 Jan. 25) 256 Feb. 17 
Stet ++ ee $6 preferred. ...........-.*||.-... --.--|l-eees aoscelemsss qoar tlre sts sc orl sts tcc ci------_------]------.---<--=: 
4,500 13,000 R . com.....1 3 Sale 4% Sale 5% Sale | 444 Feb. 1] 5% Feb. 9 Jan. ; 6 Jan. $ 
100 BoD ny py embemeasen: Bl 18% “tex|| 15% Sale | 1445 154s] 1534 Feb: 1] 15% Feb. 11113 Jan. 34/17. Jan. 4 
300 1,600) Buckeye Pipe Line. ..__..- 50|| 2734 Sale || 2834 29%| 29° 30 | 2834 Feb. 6) 29% Feb. 10|| 9714 Jan. 24] 30% Jan. 13 
3,800 11,000) Butt Niag & East Pow pret_25 20% Sale 21% 22 22% Sale | 21% Feb. 11) 22% Feb. 6/) 90% Jan. 3] 22% Jan. 17 
1,000 2,370] $5 ist preferred. 106% Sale ||----- ----- 106% Sale |105% Feb. 25/1064 Feb. 6)/10514 Jan. 27/107. Jan. 10 
2,000 5,200/ Bunker Hill & Suilivan..2.50 15. Sale || 13}¢ Sale | 13. Sale | 12)4 Feb. 10) 1339 Feb. 1) 11% Jan. 26] 15% Jan. 3 
odeane 400] surma Corp. Amer dep ercte_.|| 2 24|i 1% 2) 1% 2 |)------ ------|------ ------]] 2 Jan 24% Jan. 26 
eoceee 700\Burry Biscuit Corp....12%c|; 2% 3 2 24%) 2% 2H%|------ ------|------ ------]} 2 Jan. 28] 2% Jan. 7 
3,800 6,600| Cable Elec Prod v t c_._...-- * % % \% Sale 3 Sale 4 Feb. 1 % Feb. 28 4% Jan. 17 % Feb. 28 
200 200| “Am dep rects 534% pret.cil| 33, 4 || 356 Sale | 3% 4%] 354 Feb. 1] 3% Feb. 3] 35¢ wep. 1] 3% Feb. 3 
< ep rects a P 8 78 »% . % . s ‘eb. eb. 
100 200 Cebeinnn anes A Rony aH 16% 17%|| 16 18 16% 18%] 1644 Feb. 6] 1644 Feb. 6 133 Feb. 6) 17% Jan. 6 
oe ee | om yy PH ee 30 ~ “32° "|"337~ Sale |"32°" Feb. ~9|°33-~ Feb. i5||"39777 Jan. 36| 33. Jan. 10 
nadian Car d oo 3 4 ° an ‘ an 
2,700 2,900|Gan indus Alcohol al Aves. *|| 9354 336 oS. oe * ee eee 39 Feb. 28] 256 Jan. 17 
ee eee TT B non-voting...........- *l] 25 3% g) - 24|------ wanessiccescn oncesall. ng co sceel-or75e_2°"e"" 
5,900 13,200|Canadian Marconi Co....-- ul 1° «1M 1 1%} 1% Sale 1 Feb. 2) 1% Feb. 6 /, Jan. 27) 1% Jan. 4 
150 550|Capital City Products...... ee ae | Bese gent 54 Feb. 23} 644 Feb. 3]| 512 Feb. 23} 8 Jan. 4 
6,800 10,100| Gari Syndicate cora __.-- 25¢ 6, Sale K% | 1 Sale % Feb. 3] 1 #£=¥Feb. 28 % Feb. 3) 1 Jan. 17 
oe eT Carman & Co conv A stk_...*|/ 18 0 20, 24/19 ee eee ee ee | eee eer 
100 600 Clase. Sea ees ° 13% 30% 3% 4%] 34% 4%] 3% Feb. 27 r+, Feb. 27 3% Feb. 27} 4% Jan. 12 
500 1,000 Carnation Co common ....*|| 24 24% 25% 29 264 27 25% Feb 6] 264% Feb. 23 24 Jan 4| 27 Jan. 14 
2,100 900] Carnegie Metals Co com....1 ly Sale 1g Sale Ks } 3% Feb. 20 ig Feb. 1 Feb. 20} % Jan. 18 
930 1,220| Carolina P & L $7 pref..-.-- *1} 88 89%|| 82 85% Sale | 85 Feb. 3) 94% Feb. 28]| 55°" Feb. 3] 94% Feb. 28 
300 340] $6 preferred__........-.-- *!1/ 82 Sale || 75 79 84% 85%| 79 Feb. 4] 86 Feb. 27/| 78 Jan. 16) 86 Feb. 27 
14,600 45,500] Carrier Corp common. .-...- 1|| 20% Sale 17% Sale | 17% Sale | 164 Feb. 23] 17% Feb. 6]] 16% Jan. 27] 21% Jan. 4 
300 1,000) Carter (J W) Cocommon....1]| 6 s 6%\| .5% 6 5% 6%] 5% Feb. 23) 6 Feb. 6]/ 5% Feb. 23} 6 Jan. 4 
800 2,200|\Casco Products._..........- *1 14 15 12% Sale | 12% Sale | 12% Feb. 1/13 Feb. 17|] 11% Jan. 27} 15 Jan. 4 
oes , ,00/Castle (A M) & Co.....-.--10}| 21 23%|| 18 2134] 20.) 22 |....-. _.....}__..._ _....-|| 23% Jan. 5) 23% Jan. 5 
4,200 16,000|Catatin Corp of Amer....... lj; 4% Sale 3% Sale 3% 4 3% Feb. 25) 4% Feb. 14]) 3% Jan. 26) 4% Jan. 3 
Celanese of Amer— 
775 1,700] 7% tet partic pref......100]| 90%% Sale ||---.-- ----- 89 °4 Sale | 84 Feb. 9] 89% Feb. 23]| 84 Feb. 9/ 90% Jan. 3 
200 200|Celluloid Corp com.....-. 1 3% 4% 3 4% 3% 4%| 4% Feb. 16) 4% Feb. 16 4% Feb. 16) 4% Feb. 16 
60 660] ist preferred_...........- ae, te _1| 48 Sale | 57 Sale | 48 Feb. 1] 57 Feb. 28]| 48 Feb. 1] 57 Feb. 28 
200 300) $7 div preferred__.....-. «ob whartindada samseneinas seme 19 Feb. 3] 23% Feb. 16]} 19 Feb. 3] 23% Feb. 16 
2,200 3,600|Cent Hudson G & E com._...* 13% 14 14 14%] 13% 14%] 13% Feb. 7] 14 Feb. 18 13 4 Jan 5] 14% Jan. 20 
peseedl © «eege6 Cee CE FTO SEE ct cc ccc ceaseless Se e60cehoseee seecelonscesé pn sbcbin nee bee sells o402 a @<«-sleetens 2e+es0 
570 1,340|Cent N ¥ Pow 5% pref....100}| 90 Sale 904% Sale | 95 Sale | 90% Feb. 1) 95% Feb. 27|| 90 Jan. 3 98 *4 yee. 27 
3,300 5,200|Cent Ohio Steel Prod_..._- S 8% 8% Sale 9% Sale 8% Feb. 1) 9% Feb. 1 7\% Jan. 26] 9% Feb. 1 
150 475|\Cent Pow & Lt 7% pref_..100|/ 9134 93 8844 90 93 94 90 Feb. 14) 92 Feb. 6/| 85 Jan. 26) 94 Jan. 6 
Cent & Southwest Util— 
5,400 11,000} Common..............- 1% 1% 1% 1%| 1% Sale 1% Feb. 23} 134 Feb. 6 1% Jan. 24 1% Jan. 20 
8/100 17 600 |General States Bice com---1]/ 35 Sale s %| 3% Sale ‘2 Feb. 2| % Feb. 6) %% Jan. 25| %Jan. 5 
1,275 2,175| 7% preferred__........- 9% 10% 9% 10%] 11% Sale | 10% Feb. 3/13 Feb. 6]/ 10 Jan. 4/13 Feb. 6 
1,275 3,775 HG preferred........... 100 4% Sale 3% Sale 44% 4%!l 3% Feb. 7| 4% Feb. 6)| 3% Jan. 26) 4% Jan. 20 
300 925| Conv preferred. -_....... 4% Sale 4 5 4% 5%! 5 Feb. 9] 5% Feb. Q9/] 4% Jan. 3] 5% Feb. 9 
525 975| Conv pref opt ser i939--100 4% Sale 4% Sale 4 4%| 4 Feb. 11] 4% Feb. 6)]] 3% Jan. 26) 4% Jan. 19 
2,700 4,400) Centrifugal Pipe Corp.....- 4% Sale 4 Sale 4 Sale 3% Feb. 15) 4% Feb. 2j| 3% Jan. 6] 4% Jan. 3 
900 oa es 6% Sal 6% y 6% Sal 5% Feb. 24] 7 Feb. 7 5 Feb 24, 7% J 4 
J iinéedencusstoueecs ale 7% 4 Sale 1 eb. eb. e an. 
100 300/Ch Corp com.......... 10 5% 6% 5% 6 5% 6 5% Feb. 21) 5% Feb. 21 5% Jan. 23 es Feb. 21 
150 200|Cherry-Burrell Corp com. ..5)/__... --..-- Ge GEO Boscia ceuae 15 Feb. 1115 Feb. 11115 Jan. 24/15 Jan. 24 











For footnotes see page 53. 
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a ——<——S 
AGGREGATE SALES | PRICES IN FEBRUARY RANGE SINCE JAN. 1 
W_ YORE Price 
In Since CURB EXCHANGE Jan. 3 | 
February Jan. 1 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par|| Bid Ask\| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
300 900|Chesebrough Mfg. . __..-.-.- 2-11128 133 |/122 126 |123 1264/1222 Feb. 38/1263 Feb. 23/|/121% Jan. 27)130 Jan. 9 
2,950 5,250/Chicago Flexible Shaft Co-.5j|..... ..-.--||----- ----- 78 Sale | 64% Feb. 3) 79 Feb. 28]|/ 62 Jan. 25 79 Feb. 28 
300 1,300|Chicago Rivet & Machine...4/| 7% 8 7 7K 7 7% 6% Feb. 24; 7 7i| 6% Feb. 2 8 Jan $ 
300 700|Chief Consol Mining Co. ..-1 % Sale K% a % Sale Feb, 4 % feb. 4 J 30 Jan 
925 2,175) Childe Go preferred... .... 100}| 58 Sale |} 51 53 56 Sale | 52 Feb. 16] 56 Feb. 28]| 49% Jan. 27) 58 Jan. 3 

44,300 79,100)Cities Service common. -.... 10 % Sale % Sale 8% Sale 7% Feb. 1) 9% Feb. 6/]| 6% Jan. 26] 9 Feb. 6 

4,500 12,700] Preferrod..............-- 50% Sale || 44% Sale a0%8 Sale | 44% Feb. 1] 50% Feb. 4/| 44% Jan. 28] 50% Jan. 3 

900 1,600] Preferred B_............- | 4 4%i| 3% 3% 4 3% Feb. 2) 4% Feb. 4]| 3% Feb. 2] 434 Jan. 7 
$8 1 Wile accra) $8 Boal 48s ath | 38g SH? | Bee 1] AE gee: SBR, Sees 2d Paes 

7 , Cities Serv Pr & Lt $6 wi ale eb. e an eb. 
1,825 2,8 67 pro@ecsed......<<-<<<-o< 55 61 70 Sale | 72% 75 70 Feb. 1) 34 Feb. 6)]/ 55 Jan. 11] 84 Feb. 6 
900 3 ,200/City Auto Stamping Co. ..-- | 6% Sale 5% Sale 5% 6%!) 5% Feb. 6] 6% Feb. 16]| 534 Jan. 28) 7 Jan. 4 
onsen 20GrCep Ee Ssbuseee TAGS. Blecccs cccncffoccce cocccloccce coccele scene penceslssceuns peoseel ane Ome Lil 436,008. 1h 
150 250/Clark Controller Co. ......- Dinctcn qtuetihaned <aesiosnes dbume 18 Fev. 2} 20 Feb. 4// 16 Jan. 19] 20 Feb. 4 
2,300 11,500}/Claude Neon Lights com. ...1 1 Sale 1 1%] 1 Sale % Feb. 25} 1% Feb. 28 Feb. 25} 1% Jan. 6 
100 400|Clayton & Lambert Mfg Go. */|..... ..---|]...-. -----|----- ----- 2% Feb. 20} 2% Feb. 20/} 2% Jan. 12] 3 Jan. 10 

2,700 5,100] Cleveland Elec Ilium com... 36 3741, 35% 36%) 36% 37 36 Feb. 27] 38% Feb. 11|| 34% Jan. 11] 3834 Feb. 11 

1,000 3 ,600/Cleveland Tractor com... .-. “* 5% Sale 5 Sale 54% 5M) 4% Feb. 23) 5% Feb. 1 4% Feb. 23} 6% Jan. 5 
ogenes 600/Cliachfield Coal com... - 100} 135 2 1 2 Se ee eee Seon 144 Jan. 25) 1% Jan. 12 

6,200 15,900/Ciup Aluminum Utensiicom *||/ 2% Sale 3 Sale | 3% Sale | 2% Feb. 2] 3% Feb. 15]| 2% Jan 3% Feb. 15 
odeeent §  «sasene <secmses TEeW Cb £06. .coecoce goqeeiiosece qeeeelecoce coccchoccces sesccclsscecce 6pe ses eesces casecelocscese_ mocces 

100 1,400/Cohn & Rosenberger com._*|| 734 Sale Per ee hones ahs we 7% Feb. 1] 7% Feb. 1|]| 7% Jan. 3) 7% Jan. 3 

1,900 16,200/Colon Development Co Ltd_. Bi6 Sale 2% Sale 2 3 2% Feb. 7] 2% Feb. 1 2% Feb. 7| 4 Jan. 6 

200 200] 6% comvertible preferred£1|| 4 4% 4% 4} 4 4% Feb. 16) 4% Feb. 25]| 4% Feb. 16) 4% Feb. 25 

2,600 9 ,400| Colorado Fuel & Iron warr...|| 814 Sale 7 7% Sale 6% Feb. 14) 7% Feb. 28!) 6% Jan. 24; 9 Jan. 4 

2,800 9,300) Cote’s Patent Fire Arms Mfg25|| 92 Sale 87 Sale | 8 Sale | 864% Feb. 1/91 Feb. 16]) 84 Jan. 13) 94% Jan. 5 
_|Columbia Gas & Elec Corp— 

1,300 2,575| 5% Conv preferred____. — § ogg ee Se See 65 Feb. 2} 71 seb. 7|} 5534 Jan. 3) 71. Feb. 7 
20,300 101,100|Cotumbia Oil & Gascom....1]/| 3) Sale || 44 Sale | 3% Sale | 354 Feb. 28) 41% Feb. 6)]| 3% Jam. 5) 4% Jan. 21 
25 75|Cotumbia yy Corp....*||----- -----l]----- -----]----- ----- 12% Feb. 25] 12% Feb. 25]/ 11 Jan. 24) 14 Jan. 

23 ,800 58 200 Warrants....._........... 4 Sale 332 Sale \% Sale 332 Feb. 1 532 Feb. 6 39: Jan. 3 5s: Jan. 20 
300 1,400]Commonwealths ribut__1 % %4 y y 1 % Feb. S| 1 Feb. 24 J 12} 1. Feb. 24 
700 1,275 Community P&L 8, Dic. insbes coabaliniues dues 34% Sale | 31 Feb. 6] 341% Feb. 28]| 2944 Jan. 11) 3444 Feb. 28 

Commu blic Service— 

2,700 8,625 aaa Ed de EE 25]; 28 Sale || 2634 Sale | 2834 Sale | 26% Feb. 1] 284% Feb. 18 2636 Jan. 27 284 Feb. 18 

1,400 3,000 Commuatey Water Serv oo ap 1 % K% ¥% % oa % 4 Feb. 21 %F 6 Jan. 21 Jan. 20 

mpo Shoe Machinery— 

1,600 3,200} V tc ext to 1946_......... 1}} 14% 15]] 15 15%| 15% Sale | 15% Feb. 3/16 Feb. 7|| 15 Jan. 7/16 Jan. 11 
eeséest | 8 sencne Conn Gas & Cote Security... ocecn coccofocccn coccclocccn cocccleccccs cocesslacccoce acccea|inssess_cocessloccece eocces 
weer-- ere eee SS ee ee See ree SC Le U6LSrUrTC UC RU LS, 

1,200 2,500|Consolidated Biscuit Co....1|/) 536 _ 6}4/| 5% Sale| 5% 6 5% Feb. 1] 6% Feb. 24/| 5% Jan. 24) 614 Feb. 24 
23,200 74,100 Mines_._.... 84 Sale 7\% Sale 7% Sale 6% Feb. 20) 7% Feb. 6]/ 6% Jan. 26) 8% Jan. 4 

4,200 5 S00] Con Geo 5 L & P Balt com. *|| 72 Sale || 72 Sale | 79 Sale | 72 Feb eb. 28 an. 1 9 Feb. 28 

160 _ 200] SH peotersed A.........108}]--2-- o-2--}]----- 2<---]---25 2---e 116% Feb. 18)1171% Feb. 14)|1164% Feb. 18/11734 Feb. 14 
4,100 7.500) Consol Gas Util com_......- 1 34 Sale % Wie % Sale %4 Feb. eb. an. \% Fe 6 
400 1,300 Consol Min & Smelt Led....5]| 5945 59%]) 53 54%] 56 Sale | 5344 Feb. 15] 56° Feb. 28|| 5334 Feb. 15) 60 Jan. 4 
400 4,100|Cons Retail Stores Inccom.1|} 6 Sale 5% Sale 4% 5 4% Feb. 20} 5% Feb. 1|| 4% Feb. 20) 6 Jan. 3 
20 30| 8% preferred_.......... Sere ae? eee eae 92 Feb. 92 Feb. 8|| 92 Jan. 31) 92 Jan. 31 
300 2,000 Guat Royalty Oll_.......10 1% 1% 444 Sale} 1% 1% 1% Feb. li. 1% Feb. 1 1% Jan. 11 1 Feb. 1 
1,600 7 .500|Consol Steel Corp common.._* 6% Sale 5% Sale 5% Sale 4% Feb. 24] 5% Feb. 1 4% Jan. 24) 6% Jan. 4 
550 750 Cont’!G & E 7% pr pret_..100|, 81 84 8539 Sale | 8534 87}4/ 854 Feb. 1] 87% Feb. 15| 84 Jan 87% Feb. 15 

“4,200| “W,700/Gome Rott & Steel Pay com-.*|| 9% 98] 8 Sale! 9% sale’ “754 Feb. -6|" "9127 Feb. 28|| "7" yan. 24° -9% yan. ~4 
’ PY nt teel com a 4 dale 4 Fe 9 eb. an. an. 
200 oe Cook Paint & Varnish Co...*|) 734 8%)j| 8% 10 9 10 8% Feb. 20 $7” Feb. 7 bu Jan. 6 10 Jan. 20 

ecccee PO coccocccecocce Moses e6ccewoccecs sacccleoses sscttinnéesd Geetheiccus venue alae 1 eee 2 

2,300 7,700 Coapes Bessemer Corp com... *|| 834 Sale 7% 8 8% Sale | 65 Feb. 20) 8% Feb. 7|| 6% Feb. 20} 9 Jan. 4 

10C 7 $3 prior preferred__.....- @]]----. -----|]----- -- Pe eee 17__—- Feb. 27] 17 eb. 27|| 1544 Jan. 26) 18 Jan. 11 
500 1,800/Copper Range Co..___....- el] 53% S511 4% S5i%i 4% 5 4% Feb. 23} 5 Feb. 17|| 4% Jan. 30 Jan. 9 
300 1,500 Connerwend Be Steel com..... 10}| 25 26 Gee Eaokce aha 26 Feb. 1] 29% Feb. 14/| 24 Jan. 29% Feb. 14 
300 Ee eS Ve OE rae Ps 144g Sale | 144 Feb. 28] 141% Feb. 25/| 14% Feb. 28] 14% Feb. 25 
400 1,500|\Corroon & Reynolds.... ..- al] 234 _2%]] 2 2} 2 24%} 2 Feb. 6] 21% Feb 2 Jan. 2% Feb. 7 
500 1,000] $6 Comv pref A__..........*|| 70 75 75 77 76% 82 74 Feb. 3] 78 eb. 7|| 74. Feb. 3] 78 Feb. 7 

4,800 10,800|Cosden Petroleum com....- 1 1% 1 Sale \% Sale % Feb. 25} 1 #£4x¥Feb % Feb. 25) 1% Jan. 5 

200 2,000} 5% preferred............ 50i} 64% 6¢@i] 5% 6% 4% 56] 4% Feb. 27] 5 Feb. 27|| 4% Feb. 27] 6% Jan. 10 
Courtaulds Lted_.......... Zi 

100 100} Am dep scts for ord etk ceq||----- -----||----- -----]----- .---- 6 Feb. 9) 6 Feb. 9/| 6 Feb. 9/ 6 Feb. 9 
Cramp (Wm) & Sons Ship & : 

= += > == 200} Engine Bidg Corp. Seton 100 ¥ Messe s apasSesets yeseelec iced cue setb te aclu % Jan. 5 % Jan. 5 

10,200 32 ,300|Creole Petroleum com _..._. 23% Sale || 2144 Sale | 20% Sale | 204 Feb. 25) 22% Feb. 14|' 2014 Feb. 25] 23% Jan. 3 

1,800 11,600) Groecker Wheeler Eiec Mfg..*'| 7% Sale 7 7%| 7% Sale| 6% Feb. 10! 73% Feb. 2| 644 Jan. 27) 9% Jan. 16 

1,700) 7 ,600)/Croft (The) Brewing Co_.._1 % Sale % Xs 4% Ks % Feb. 9 &% Feo. 9 “%_ Jan. 3 Jan. 7 

200 700/Growley Milner & Cocom...*|| 3 3%|] 2% 4 2% 4 254 Feb. 16) 3°° Feb. 14|) 25% Feb. 16 2 Jan. 21 

1,700 2 .700\Crown Cent Petrol (Md)....5|} 254 Sale 2% _2%] 2% Sale 2% Feb. 28) 3 Feb. 17|| 2% Feb. 28 Feb. 17 

1,300 2,400)\Crown Cork Internat cl A..*|| 934 Sale 9% Sale! 9% Sale 9% Feb. I] 9% Feb. 25] 9% Jan. 3 9% Feb. 28 

5,000 9,300|\Crown Drug common....25c|} 1) Sale 1% Sale 1}¢ 1%] 1% Feb. 1] 1% Feb. 6/] 1% Jan. 3] 1% Feb. 6 

100) yt UT See sar WBil----- oneee BE ae WENO Taccas asanu 17 “Feb. 8 1738 Feb. Il i” Jan. 6 i738 Feb. 1 

ee 900/ Crystal Oil Ref Corp com... *%|/----- -----j|----- -----|----- -----]--.--- ------].. 12 ------ % Jan. 25 4 Jan. 13 
50! 200| 6% preferred...........- Eiiswncs osanellm<ace anace 7 Sale | “7"" Feb. 28|°"8"" Feb. 28)] 7° Feb. 28) 7° Feb. 28 
800) 1,200)/Guban Tobacco com vtec...*|| 354 _444|| 4 Sale 3% 4%] 3% Feb. 10} 4 Feb. 1]) 3% Feb. 10) 4% Jan. 4 
900) 3,250/Cuneo Presscom _...... *|| 49 50 47% Sale | 49 49%| 47% Feb. 1] 49% Feb. 16]} 46% Jan. 26) 51 Jan. 10 

40 210) 6%% preferred......... Beeson, cteaninnces chedsalsccon sneee 109 Feb. 6/109% Feb. 10)|108 Jan. 17/10934 Feb. 10 
weee--| eweeee [2 i ee eh... Ciksens Steneinanse covcalececs cesetinean ie. sa~snete en bud eam adiccseaniisoene 
100 100|Curtis Mfg Co :Mo)........- Se $6s4. wedeudin dues, wlisdaloosay dseua 7% Feb. 24) 71% Feb. 17|| 6% Feb. 6] 744 Feb. 17 
2,4u0 3,100|Darby Petrol Corp % TMil 6 64 6%] 6% Feb. 6] 6% Feb. 27|| 7% Feb. 24) 7% Jan. 4 
400 1,500] Davenoort Hosiery 14% 15 14% 15%] 16% 174%] 14% Feb. 9 18 Feb. 18]| 1444 Jan. 16 Feb. 18 
2,400 7,500| Dayton Rubber Mfa.__ 1 Sale || 14 ale | 16% Sale | 14% Feb. 1/17 Feb. 25|| 12% Jan. 27] 17% Jan. 20 
TE aaah eeinateieiaih nia 25 27 23% 24 25%4| 243% Keb. 25] 25 Feb. 24% Feb. 25) 26% Jan. 12 

10,200 19,000|Decca Records common 7 Sale 5% Sale 5% Sale 5% Feb. 24 6% Feb. 5% Jan. 27| 7 Jan. 3 

2,900 3,600) Dejays Stores Inccommon..1}| 434 5}4]| 4% 4%| 6 Sale 4% Feb. 8] 6% Feb. 23|/| 4% Feb. 8 6% Feb. 23 

170 250/Dennison Mf¢ 7% Dref....100)/----~ —----}/-.-- ---.. 24 Sale 20% Feb. 6] 241% Feb. 20|| 20% Feb. 6) 26 Jan. 11 

1,300 2,300) Derby Oil & Ref cnm__.___- 2 Sale 1% 2 2 Sale 1% Feb. 6) 2 Feb. 28|| 1% Jan. 20} 2 Jan. 3 

edeeesl 8 sesces A conv oniueedon 7-4 MCCS SOSceMoccce eoccelescce cocéslecsund Seedceletcceu Sobsccllebeces eaceeclecoceet covcee 
200 600/ Detroit Gontene & 2606 Co...1]/} 7% S8%il 6 7%) 7 7 7\% Feb. 17] 7% Feb. 17|| 7% Jan. 23] 8% Jan. 4 

“s"577 _ 500) 6% preferred w w....... 2e!} 1435, 1546/1 13% 14%] 138% 14% ii. h 1 ape me: .. tie SES 13% Jan. 24) 14% Jan. 11 

3,100 6,700 Detroit Gray Iron acy coms il} 144 . 1%)] 1% Sale| 1% 1%] 1% Feb. 1] 1% Feb. 16/|) 1% Jan. 1% Jan. 20 

900 2,500] Detroit Mich Stove Co... .. ij} 2. Sale 15 2 1% Sale 1% Feb. 23] 1% Feb. 27/; 1% Feb. 2% Jan. 4 
500 900/ Detroit Paper Product3._.... 1 2% Sale 1% $.2’%! 1% Sale % Feb. 20) 1% Feb. 25 1% Jan. 27) 2% Jan. 3 
300 1,900/ Detroit Steel Products....- *// 30 Sale || 26 27 24 25% Feb. 20} 26 Feb. 6/| 24 Jan. 26) 314% Jan. 5 
9t? 60/De Vilbiss Co common. - - - 10]/----- -----}]-.... -..--|----- ----- 264 Feb. 8} 2634 Feb. 8|/ 24 Jan. 20) 2635 Feb. 8 
275 325|Diamond Shoe com....*//----- ----- ea Se. Dacken wena 16 Feb. 3] 17 Feb. 18|/| 14 Jan. 9] 17 Feb. 18 
wen---| 9 o---e Distilled a thence p.....5]/ 1% 3 1% 2% ee | | ES OP ee | ee ee ae 
100 100} Am dep cute ond 006 oe £1|| 20% 2134}/ 21 2144] 22 2254] 2134 Feb. 21] 2114 Feb. 21// 2134 Feb. 21] 2144 Feb. 21 
2,400 11,800/Divco-Twin Truck Co com..1 3% } 4% Sale Sale 4% Feb. 10 Hs, Feb. 1 6 an. 10 ‘. an. 14 
600 1,700|}Dobeckmun Co common....1 8 9% 8% 9% ¥% 7h¢ Feb. 27} 8% Feb. 9 7% Feb. 27) 9 Jan. 17 

---2-- 25|Dominion Bridge Co... _.-- icbnsd seagtlindide counalesens chustlncmntt doles en Lee 30° «Jan. 27| 30° Jan. 27 
500 2,000/Dominivn Steel & Coal B..25|| 12 124]} 9% Sale | 10% 11%] 9% Feb. 1) 10% Feb. 27|} 9 Jan. 26) 12% Jan. 4 

-+---- SU Deminlom Textile Co COM... Mle ccn cece Meccan ckscckoccce cocsclecccce mecsccloccces access 60 Jan. 19) 60 Jan. 19 
200 480|Draper Corp............... *// 65 6734]/| 683% 65 | 72% 7334/65 Feb. 2) 73 Feb. 27/| 64 Jan. 13) 73 Feb. 27 
200 Oe ae Gocmmmes..28 19% 21 16% 18 17. Sale | 16% Feb. 20] 17. ‘Feb. 28]| 1534 Jan. 27| 20% Jan. 7 

3,000 5,800 Duthler Cond Corp com...} 1% Sale 1% 1%] 1% Sale 1% Feb. 7| 1% Feb. 11 1% Jan. 12} 1% Feb. 11 

125 300/Ouke Power Co_.__......100|| 65 68 64% 67 6514 67 66 Feb. 6) 67 Feb. 6/| 64 Jan. 24) 67% Jan. 18 
300 1,500|Durham Hosiery cl Bcom...*|| 1% 2%|/ 1 2 1% %| 1% Feb. 23] 114 Feb. 14|| 1% Feb. 23) 2 Jan. 6 
5,000 16,200|/Duro-Test Corp common...1]} 5 Sale 5 Sale | 45% Sale| 4% Fen. 16] 5% Feb. 6|| 4% Jan. 23) 5% Jan. 7 
200 500) Duval Texas Suiphur.......*|| 65 7 6% 6%] 6 6%] 6 Fep. 244 6% Feb. 6|| 6 Feb. 24) 7 Jan. 4 

7,800 25,700/Eagie Picher Lead Co... .. 10]; 14% Sale |} 1144 Sale | 11% Sale | 10% Feb. 23} 12 Feb. 6/| 10 Jan. 26] 14% Jan. 3 

2,500 5,300|Kastern Gas & Fuel Assoc... * 1% Sale 1% Sale 188 1% or Feb. 20) 1% Feb. 2 1% Feb. 20 an. § 

3,625 9,825] 6% preferred.......... 100}; 12 Sale |] 10% Sale | 11% Sale 9% Feb. 21) 12% Feb. 6]| 9% Jan. 13] 12% Jan. 5 

1,250 4.350) 4K%% preferred...100|| 2434 Sale || 22. Sale | 204% 21 20 Feb. 21] 23% Feb. 6|) 20 Feb. 21 an. 5§ 

125 45G|Uastern Malleable Iron Co.25//--.-. _..--[]--... -----}.-2 2. Loe 7% Feb. 27| 8 Feb. 18]| 7% Feb. 27) 10 Jan. 4 
1,300 1,900 Cestern States Corp com... 1 1% % 1 % % Feb. 2] 1% Feb. 21 Feb. 2} 1 Feb. 21 
ote 550| $7 preferred series A...... *1| 17% 20 16 Sale | 16% 18 16 Feb. 1 F 25|| 15% Jan. 26) 19% Jan. 19 
250 875] $6 preferred series B...... *|| 17 19 16% Sale | 16% Sale | 15% Feb. 1] 16% Feb. 28// 15 Jan. 26) 19% Jan. 20 






































For footnotes see page 53. 
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| PRICES IN FEBRUARY RANGE SINCE vAN. 1 
NEW YORE Price 
Ea CURB EXCHANGE ery Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
aa d Ask| Sa Sale Prices || Sale Prices Sale 
Short 1p], STOCKH (Cominned) | PeriiBid Ask BIO 26 AakiBig  aae'| 3 4| 3. Feb. 4i] 23% Jan. 344 Jan. 6 
+ [OG Eees Washing Meck clase B.°]/ 314 Sale} 276 0) 3 Sale 16 1) 163% Feb. 16/] 15 - Jan. 16% Feb. 16 
FDU core ores Stores com.- Ail = 3. ---- 1g “Iz” | ia.” Sale| 163 6] 18. Feb. 28|] 1634 Jan. 23 18 Feb. 28 
2,200 |Edison Bros Stores -.-.-.-- 1 9% TZ ucll 136 sale | 1% Sale | 1% 21 Feb. 253i] 1°" Jan 1% Feb. 28 
13 CU [eieler Mlecert< com. --...-. bl aise sate®l| 105¢ Sale | 12°" Sale | 10 1] 1243 Feb: “6l] 9% Jan 127% Jan. 20 
oF +300] Miactetc Bead & Share......8]/ 1134 Sale 32 Sale | 70% Sale | 64%¢ 1| 72% Feb. 6{] 6014 Jan 724 Feb. 6 
gs {Secon +l] 80, Sale |] 53. 975] Gis 62%) 57 4| 65, Keb. 6] 5354 Jan. 27, 65. Feb: 6 
300) $8 preferred. ........ ... 5 Jan 
4p tlectetc Power Associates...1// 2% Sale || 7% Sale! 3 3m 3 1] 3° Feb. 16]] 214 Jan 3. Jan. 20 
oa At ry eee ll of* Geis |] 2654 Gale |...-. .-..- 2544 1] 2834 Feb. 6]| 24° Jan 2914 Jan. 20 
Son] tactic Pow & Lt 24 pf A...%1) 26. Sale i] “29 gale | 434 Sala | 4% 1] 4% Feb. 6]1 4 Jan 5i¢ Jan. 5 
10:00 goatee hnetrntiads comcal| 354 sete’ 2 Sale | 245 Sale | 2 1] 2% Feb. 61] 17 Jan 2% Feb. 6 
1,200)" $6 Conv pref with warr...°*|| 75 77 72 Sale | 738 804] 72 1} 80% Fe 67 4 Jan 80% Feb. 
soo| Pestle A I Sere s Ff 2% Feb. 27/] 1% Jan 2% Feb. 27 
200 preee rare pacing pret g--sll-igiz “idiz|| 10. ~1034| 10. Sale | 10. Feb 10% Feb. 25]] 10°" Jan 101% Jan. 7 
Ce ee ee mn all 1026 gic*l] 135 Sale | 156 Sale | 136 Feb 154 Feb. 6]| 134 Feb liz Jan. 3 
5.000 \Btectrol Inc ¥ t ¢..-.------- : OY Rico Rud Btedued 21 21 Feb. 27/| 20°” Jan 21. Feb. 27 
200 Elgin National Watch = 20 - 50 5a 67 7044| 56% Feb 70 =6Feb. 25] 53. Jan 70 #=©Feb. 25 
1, Boo eemiee Diss Etec 6% prov. tee oO Oe, || 5436 Sale | 57 5834] 52 61 Feb. 6] 52 Feb 62 Jan. 3 
‘soul eetre G& © 7% oot.-..08)| 62 Sale | 54 55 | 60 «Sale | 5434 Feb 62% Feb. 31) 5434 Feb 62% Feb. 3 
Sho] 8% preforred...---..-.. Meall S¢ tie [1 47. 52.155 5746] 5134 Feb Feb. 6)) 5144 Feb 61 Jan. 3 
ie a ee tool Gt Ga || 4735 583s] 55. 5855] 56 58 Feb. 11/] 56° Feb: 11] 58 ‘Feb. 11 
3501 e023 % Breferred-------- - Pll Shs, $3%|| 2155 Sale | 2034 2253] 2134 Feb 2134 Feb. 11] 2134 Feb 2114 Feb. 1 
3, ou empire Pow Gorp part etk--°]/ 2034 22%) “279 oaie | 7a sl 782 Feb 8% Feb. 11] “752 Feb. 16] 10:4 Jan. 9 
eS Equity Corp common. .-..- 10 aoe 27% Sale | 27 ‘ 2744 Feb. 27|| 271¢ Feb. 27| 2714 Feb. 27 
15.400 ees preferred... -.-.--- ; "833 Bale” 6% Sale 749 Sale 6%4 Feb. 7% Feb. 91) 6% Feb. 1| 8% yen 2 
Eoreme wige Line. --- 50); 18 20 16% 2056} 17 te es See Jan. 7] 20 an 
n Elec Co of Can— “uF 7 a2 
1,500 ‘Option warrants......... ||_.__. _____|]----- -----]----- ----- 4% Feb % Feb. 27 \% Jan. 12 % Jan. 4 
% Sale | 105 16 Feb. 24 Jan 16 Feb. 24 
98,700) Peirchtid Aviation com... .- 1!) 1034 Sale te ay? 14 +} ar 57, 7%) Feb 8% Feb. 2 2 A 3% Jen 30 
5 auu)ealetatt Brewing... --------1l] 735 Sale Il 257, galo*| 2175 gule’| 20% F 221% Feb. 311 1944 Jan 2214 Feb. 3 
2'200| penncee; metauuraical Gore || “ts “US |] S28 31] 6% Sale | 554 Keb. 28] 475 Jan 7” Feb. 28 
\ 900) peddere Mia Ga common:*-s6l| 03% Sale | oolong Bhafe el Blaha ako Na mcrtae eng ie en nBig 
o<e-s= press ee. -29))----- ----- 557 “77571 Sols Sal 17 3] 20% Feb. 28]|" [614 Jan 20% Feb. 28 
5 OU eete®, Eeemel Corp com....1]1 1834 Bale |] 159 1734) 2078 Sit | 56 Feb. 21 9)5 Feb. 21 Od Jan 954 Feb. 21 
13 ri Fiat Amer dep rcta.......-- 9 tts % Sale % Sale 4g 1 Feb. 25 ‘4 Jan % Jan. 26 
"S59|Cidello Brewery. --.....---- ll a1 Sale_ll 58°" sus] 61. Sale | 58 7| 61° Feb. 23/| 53°" Jan 621¢ Jan. 9 
20,00Ulerre Romae of Futia-.---.-- MH] $1 ,. 62351] 1014 Sale| 11 Sale | 9% Feb: 21] 11 eb. 27/1 °9 Jan’ 37/12 * Jan. 5 
‘Sel Cah ord Cr ial Fa°° Gein Hi-=--- -22--l--2-- o2:-- g2,, feb. 20) 77 Feb. 7) 73 Jan. 27| 80 Jan. 21 
+ iilmectnss a oak | OB GR" 64 “6a” | Rg SY UR HR 
ne of Gleseda cha. “11 3334 Bala ll 213g 2134] 21% Sale | 203 . Z| 21% Feb. 2 Jan. 27| 23 Jan. 
11,100 Ford Motor of Ganada cl A- 2254 Bale atte ahi atte Sale | 2078 Feb. of a2" Fob. 6 13% = = = Ff 
. san|Rord Motor Go. Ltd, a. lo | 354 Feb. 11 4% Feb. 25 , aus Bab. 25 
+ UO etme Gap rote.-Ord cog $'!/ 354 Sale |} 77s Sale| Tis Sle) fi 8| "153 Feb. 8] 343 Jan 13¢ Jan. 5 
Fe seg hae Ly Ny 5 oy 11°8]] 1254 12%] 12° 137°] 12% 18 Feb. 17 | 1049 Jan 13," Jan. 20 
, er) Brewing Co..--! , ¢ * 16 ‘ : 
2,100 Fraoktia Rerea a om.-8 4 4% 4 Sale 4 4\4%i 3% 4| 4% Fe s 3% Feb 4% Jan ; 
ann Peoedtert Grain altin l Ss 8h 7% 1] 7% Feb. 1 Feb 8% Jan. 1 
1320] Common. -- -----.- 1) 7% 8) 124 See apa ae 1] 1734 Feb. 8) 14% 52? 18%¢ Jan. 19 
400 prartie cone preterred.---85// 1734 18 ih. “Tic! 14% sale'| 10 14] 1545 Feb. 25|] 19 Feb 154 Feb. 25 
5,400! Pruchauf Trailer Co Mi) 1134 Sale |} 157? 37°71 isse 21 | 17 6] 20. Feb. 24]| 1544 Jan 20° Feb. 24 
1 oan Paulie (Gap A) Go com eeceee i 18 i 18 19%] 21% 2234) 197% 6] 26 Ne if 17% Jan 26 Feb. 14 
® GY GGOSS« « ce ccccccees eT 22 QF ‘ : oF 
320 $4 Ganv peal cp retate epee *l| 35% Sale 33 36 37 40 36% 9} 37 e 34 Jan 37 eb. 
ewcess Gamewell Co $6 coav pref..-*})----- -----Wiiiz 53521 idle 144K l ee Naa aie “12% Jan. 16 
1. gc ye a aobebammane Es Bs Lo | Reheat Rependiieine! sae inhalant 85°" Jan. 16] 8854 Jan: ‘3 
1,100 Generel Aitors Gano 1% 2 1% 1%) 1% IM) 1% 1% a 7 1 Jan 2 = . 
General Biec Co of Grea ‘J 5, % Sal 17% 18% eb. 28 J 1834 eb. 
1,500) “American dep receipts... £ 1734 1834 13% 176) 1896 Bale | 12 13,* Feb. 25|| 1624 Jan 1996 Bed. 35 
<.uhiaen, Piaprecman cnn... 9 1356 14 9) 14% 1S | be Belo | tee. ae TSO. SS 42% Jan 4214 Jan. 5 
ony ceneral G & E $6 pref B.--.*|/ ---- ---__||--- 4% il % Bale | 34 Feb. 23]) ““ if Jan: 33 Jan. 5 
3,20) |Gen investment Co com..--1)/ " §  § yo pe ale pl Bs tet A a 524 Jan. 52% Jan. 13 
100] $6 Preferred. ............ eS lll ee Pecan ac cts ert i ie ia - 
6400) _WestGNt. ..--cnnn-oon-s:- ‘es ia aeegberte + 69 44 70 Feb. 2/] 6g Jan 70 Jan. 10 
490 Gen Outdoor Adv 6% pref. nies tease ese? Soe 43 45 Feb 24 41 Jan l 47 Jan 3 
30Ul(,eneral Pub Serv $6 pref. *|| 47. Sale "TZ % i % % Feb. 2 2 Feb. 2 % Feb. 2 
7 100 “emer Bete SD sme aga 15 Sale 144g 15%] 15% Sale 14% 15% Ne | 14. Jan. 28 154 — t4 
2,100 $3 conv professed... 2.91) 49% 51 | 50 5h%a) 50 Sale | 49% 5 e 4914 Feb. 2| 52% Jan. 
19058 eee SC t‘<ié«~iSCW#CN¥NC¥ CN Sale | 9934 100 Feb. 14/| 9514 Jan. 14/100 Jan. 
Soleo my preterted A. -----.-100}}._.-- .---|I-- 6 7 108 1 te Reh A Maan foie ais Jan. 12) 6% Jan. 5 
yt mp oe Se ee 33% 3534 Feb. 16]/ 31° Jan. 6 354 Feb. 6 
veh abet ene | SEE RTP 5 Feb. : 9: : 
7,11 9|Ceoraia Power $6 orf si] 7734 784 = Sau Sane snail es Rage = Reith 63° Jan. 12 65 Jan. 12 
sy ¢.y *heemmeed: pat)? dake aoe 2 4% 5%) 4 15] 544 Feb. 4% Feb. 15 an 
1 G9|Giibert (A ©) Co com “1.555 27 |) 09 sale | 35° sare'| 28 : 6] 37. Feb: 27|| o8* Feb. “6| 37 Feb. 27 
ri} Ae ay ol] 735, Fauci] 6. 646) 94 6%! 6 - 20) 6, Keb. 20// “6 Jan. 45/6 Jan. “9 
20,500\Glen alden Goai Go......|| 3° Sale'|| 4% Sale | 453 Sale| 434 7| 4% Feb. 1|| 3% Jan. 27| 5 Jan 
5 Sal 5 . 28; 33. Feb. 7 : Feb. 28) 33. Feb. 7 
es + Godchaux Sugars clase A...*|| 2814 2914 a7 103 70% Sale 9 - 28] 10% Feb. 10 RK Jan. 24; 11 Jan. 19 
TiO] Gaeee Ban, ----ne2-nonen- ol] of ® gescl] 94, O85| of 7%] O41 Feb. “s 08/4 Feb. 7ll 944g Feb. 5] 9834 Feb. 7 
0 in a... $ 4% Sa \% ° ° . Jan. 
12 opp |Goldtiela Consol Mines ----1]/ +4 Sale || 978 Sale | 238 “OS: ost op. il ast een. | 2% Jan. 17| 2% Jan. 5 
350| "Sa mectarced ee -onal] 13°* of *I] 164 193s] 17 1755] 17 - 241 17” Feb. 24]] 17“ Feb. 24] 18° Jan. 9 
Gorham Mfg Go— 144 22%] 19 1] 2144 Feb. 27 Jan. 25] 2134 Feb. 27 
Tdudlc,¥ ¢.£ aereement extended -* 1s 7 *Bxe 7° | 7632 72581 18a 21| "7" wep: 25|| '8i3 Hep. 21] 7334 Jans 30 
10:200| grand Raids Varnten Corp sil 974 5.941] 10 1034] 11% Sale | 10 2] 12% Feb. 15]| 9% Jan. 27| 12% Feb. 15 
"625/ Gray Manufacturing Co-. 101] 10% Sale 11157 oxi |128i¢ 130. [126 7|129%4 Feb. 2i||126 * Jan. 4112914 Feb. 21 
7,625] eynel & Hee Tes Let ovef-1001)126 | 127, | 8334 Sale | 8054 Sale | 763 16| 85% Feb. 1|| 6914 Jan. 3] 8534 Feb. 1 
1/850 Gesst Northern Paper Go 3s $734 “84 37-384] 37 38 | 38 15] 39 Feb. 6/| 37° Jan. 31] 39 Feb. 8 
, - Z . 
4,300 Greenfield Tap & Die com__* 7 Sale 6 7 6% 6%) 5% 15} 7 Feb. 24 5% Feb. 15) 7% Ja 
3,000 Gee ee 2% 2ull 2% 256] 2% Sale| 2% 24 Feb. 20] 2 Jan. 4| 244 Jan. 21 
Grumman Aircraft Engiaeer- . 23] 22% Jan. 3 
Taal a gcerp commonest] 2245 Sol, 18H Sala 10Hs soi} 1739 ep. Hel 20, Be 2B 10K Jan al 2H He 
; ry yp heh ethene, 38% Sale | 357 3815 Feb. 25|| 35% Feb. 14] 40. Jan. 
56 Ol gull Ol Corp. -------,----281! 40° Salo 1137 10110815 106% [105 10734 Feb. | 811103 4 Jam. 26)107 34 Jan. 19 
350] $5.50 preferred__....__--- sl] 92% 98 |[10034 103 2 Pe we ee, I eee one. AS ee. 8 
core-- Gypsum Lime & Alabastine.* 8 4 ccccee coneseloccoon conessencase " 
5 n 2% Jan 
 Spopeeslss oe Lame Onn--n---- 3% Ss 88 10] 9° 10 "| 314 O54 Feb: 27]| $34 Jan: 28] 10° Jan: 31 
Abt" dey ot haat - . . an. 
doldactord wicca Ciabe "al of * of al 0) 84] Os 08 | in iy ve al TBE lee 
3,800| Hartford Rayon com vtc..t|| 1 1% 33 ‘ \ it Feb. 2 — Feo. 25 
S00 emmae Tebeccocem.seper| %% | 35il 18 sais ist inl 1 1] 1% Feb. 10] 1° Jan. 13 18 Feb. 10 
£700 baer ate ty ee Bas i] 48 SUS a ase] 582 5] 43g 2| 5% Feb. 16] 4 Jan: 11| 5% Feb. 16 
Bp at corp of Am ci Bcom...i]] 434 434i] 4 A i4) 40% gatc'l of 10] 3245 Feb. 20] 29, Feb. 10) 3244 Feb. 20 
5,300|Haseltiae Corp. - 20% Sale || "434 Sale| 4% Sale | 3% 1] 4% Feb. 25|| 3% Jan. 25} 5% Jan. 3 
1 CEO Ck ceed keels cell one “ <-_..| 165¢ Feb. 16] 1744 Feb. 20 1655 Jan: 25) 221% Jan: 17 
Cine, meta se 6 mela Eada | 3” Bl Feb. 1 4 “4 Ja 
7t O00 hens Mee ee a tae t 8x8 SSH 8 P81 Suc MS) 318 Fev: 15] 2° Reb: aill 334 Feo. 17] 4." Web. 21 
1. Helena Rvbensteia tac eo--- Y 3% $4 7% 8% 7% 84) 746 Feb. 17| 7% Feb. 17 7 Fen. sf iis ton. 8 
900 [Heller (WE) & Cocommes.-3// 8% Sale || 7% 9 | 7% 9 "351g Feb. 24| 3515 Feb. 24 24 * Jan. 12 26 | Jan. 19 
: > es 2 S-.- com._8i| 814 Sul Oo & Sale | 91% i0 Feb. il} 7% Jan an. 
Es reallly —rdhng 2 "ia 38° a 3934 40 402 18 40 Feb 3 41% Feb. a1 38 Jan 2 41% Fon. 21 
2.200|Ho(R) &Gactacs A-_-----ial] “755 °G |] 78% Saul 71 Sale | “Oss Feb. 25| 81 Keb. ll Gs Feb. 25] "S14 Jan. 20 
7'600|Hollinger Consol G M_..._ || 1413 Sale || 14." Sale | 14% Sale | 14 1] 14% Feb. 10]| 13% Jan. 28] 14 ‘ 





For footnotes see page 53. 
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AGGREGATE SALES PRICES IN FEBRUARY 
In Sin CURB EXCHANGE || Jan's 
‘ ce an. 
February Jan. 1 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continue. Par|| Bid Ask|| Bid Ask! Bid Ask| Sale Prices Sale Prices ‘Sale Prices 

300 1,500|/Holophane Co Inc common.*|| 12 12%|} 10% 12 11% 12 j|211% Feb. 14] 11% Feb. 25]/ 10 Jan. 24] 12% Jan. 
SSecos] 8 = wo ads Holt (H) & Coclass A.......*|| 75% 841} 7% 8 i}. i. | aoe! es SP eee gg ae eae 
eccces TS ee og 8g sence aderelaccon bpbenlesd cen séébcesetabs cokarc TLE. £1... 2 
~----- pt wy Ay FTE De ane ee | a Skee WE WL ad ob et eebeee dee ts 24% Jan. 23) 2434 Jan. 23 
t+ +4 ora (A Co common..... 1 i ee i ee | --|"s575°,-----Z 

300 2,475 tere ” Neeamoe eom...... °%| 37% Sale jj.---. .---- 37% Sale | 37 Feb. 3! 37% Feb. 10/] 35% Jan. 36) 3944 Jan. 
Siaaat .- ween preferred__..____..- BOs aba c cbadshncbes S60 s6-focccg 64086)0cscbb ecckelidsenG cc belo hada enon a 2). 

250 300 wouhee (Harvey) Inc_....- vnunet thbaslivdsad aster- 11% Sale | 11% Feb. 6] 12 Feb. 16 es Jan. 31; 12_ Feb. 16 
9,200 20 600) Humble Ot! & Refining. ___- *|| 69% Sale 6644 Sale | 63% Sale | 60% Feb. 28] 66% Feb. 1)| 60% Feb. 28) 69% Jan. 3 
3,100 5,600| Hummet-Ross Fibre Corp.._5 3% 3% 3 3%| 4 Sale 3% Feb. 2} 4% Feb. 16]} 3% Feb. 2) 4% Feb. 16 
cocee- Sale Lig ee aa ad 10} 123% 7" as | ho occdébuleccoss sedbep ‘sat: 4 a : 18 
------ ‘ tHuyler’s of Del com.._._._- 1 é a, on | Pee ierrr rs yer oper yery an. 18 an. 

450 2,700 7% preferred stamped. 160 6% 8 s 8%| 7% 814 7 Feb. 20) 8% Feb. 6]| 6% Jan. 6| 9 Jan. 17 
er 400} 7% pref unstamped....100})) 5% 9 8 9%) 7 | Re re A Pas ga Ee 84 Jan. 18; 9 Jan. 18 
~ 1,400 ” 4,400 Bioline mA aaa ; 3 galc* “ Sale 3% 3% "2°" Feb. i] "2% Feb. “6]|" "1% san7~36| 2M Jan. “9 

’ , ade Food Prod... .....-. y ale 6 eb. eb. an. 

700 1,350 Hyarade Sylvania Corp _-.-*|| 23}4 24 24% 25 | 29 Sale | 25 Feb. 7| 29 Feb. 18]| 23% Jan. 9] 29 Feb. 18 
3,600 6,700|titinots lowa Power Co-..-- *|| 334 Sale 4% Sale 3% 4 3% Feb. 15] 4% Feb. 6]/ 35 Jan. 13) 4% Jan. 17 
9,600 24,800} 5% conv preferred_.....- 50|| 18}4 Sale || 21% Sale | 23% Sale | 21% Feb. 1 25° Feb. 6 1358 Jan. 3] 25. Feb. 6 
11,500 19,800} Div arrear ctfe__......... 5% Sale 5% Sale 6 Sale 5% Feb. 1| 6% Feb. 6 5% Jan. 12) 6% Feb. 6 
esecee=| 839s we ww www Seiomenenns Beran Ge A... Tleecnn coeweoccon cee -fenecn cocecfecc ccs Socccafonsose onens-Menccen sacccal®seee® scosce 

Imperial Chem Indus Ltd— 

200 200] Am dep rcts ord reg_...- Shndane are8ecosed. a89>-!- 7 ee 7 Feb. 6) 7% Feb. 16]/| 7 Feb. 6) 7% Feb. 16 
6,000 12,300] imperial Oli (Canada)......*|]| 16% Sale 16% Sale | 16% Sale | 16% Feb. 1/17 Feb. 8} 16 Jan. 23} 1 Feb. 5 

700 1,600] Registered. ___. _ a----*] 16% 17 16 1644] 16% 17 | 16% Feb. 3] 16% Feb. 18]/| 16 Jan. 24) 16% Feb. 18 

800 1,800) Imperial Tobacco Co of Can.6|| 15}5 15% 15's Sale | 15% 16%| 15% Feb. 1| 16% Feb. 17/| 15% Feb. 1| 16% Feb. 17 

100 3,300) Imp Tob of Gt Brit & Iret..£1|| 29% 31 31% 31%) 32% 33%] 32. Feb. 23] 32. Feb. 23/| 29% Jan. 28) 32 Feb. 23 

600 1,100|tndiane Pipe Line -.80]| 644 Sale || 6% 6%] 6% 6%] 6% Feb. 15| 6% Feb. 8]| 6% Feb. 15] 7. Jan. 

7 200] Indiana Serv Corp 6% pfd 100||/----- -----||----- ----- ---- -----| 10 Feb. 3] 10% Feb. 25)| 8 Jan. 12} 10%4 Jan. 
140 310| 7% preferred... .______- 2 | ae oF ----] 11 Sale | 10 Feb. 3] 11% Feb. 28)| 9 Jan. 26), 12% Jan. 5 
350 1,050] Ind’ polis P & L 64% pf ..100)|103 4 --.-- 10634 107}4|105% 106%4|10534 Feb. 10)107 Feb. 6//104% Jan. 5/108 Jan. 21 

fndian Terr i lium O11 Co— a 
eccee- 400| Non-votiag clase A_.....- . 1 1% % #+41% , el ee ee OL 1 Jan. 11] 1% Jan. 12 
peepente 300 py) ~pedpgttence See SS Oe Oe eepesnte | te % Jan. 9| 1% Jan. 20 

100 600] Industrial Finance v t ¢_...1 % % % y% Ye Ke &% Feb. 25 &% Feb. 25 Jan. 17 % Jan. 17 

125 200| 7% preferred_.........- 800]|--.-- .---- 10 Sale 9% Ii 10 Feb. 1)10 Feb. 1 9% Jan. 24; 10 Jan. 21 
2,450 8 ,050|{neur Co of North Amer. ..10|| 6634 Sale || 6474 Sale | 65% Sale | 63. Feb. 8] 65% Feb. 20/| 63. Feb. 8/ 67 Jan. 7 

800 3,000] 'mternet Cigar Machinery. *|| 234 Sale || 2144 Sale | 22 23 | 2144 Feb. 1] 22% Feb. 27/! 21% Jan. 25| 24. Jan. 3 
3,600 8,500) fat Hydro-Elec £3.50 pref__50|| 1834 Sale 18% Sale | 19% Sale | 17% Feb. 20} 20% Feb. 6/| 16 Jan. 27| 20% Jan. 7 
1,400 1,700) “A** stock pur warrants__.||----- -----||--.-. .-.--|--.--. ----- \%y Feb. 23 Feb. 23 \% Jan. 26 Jan. 26 

,800 16,400}{nternat Industries_______- Milicwoe eaube 3% Sale 3% Sale | 2% Feb. 23} 3% Feb. 1]| 2% Feb. 23! 4% Jan. 6 
oo-s-- «ova ste@OOenes GESGGS TOGUE GS A... Sesace se geeiiocses ence cen -n cogs nloeqccnie oces dooce s oe cceens comes ses sl®Ohees_Sscece 
6,500 24.600 interaat Paper & Pow warr.. 4\% Sale 3% Sale 3% Sale 3 Feb. 15 3 Feb. 6 3 Feb. 15 4% Jan. 4 
14,000 38,700|torernat Petroleum com. *|| 2744 Sale || 26 Sale | 26% Sale | 25% Feb. 1{ 26% Feb. 6/| 244 Jan. 27| 27% Jan. 3 
1,600 4,100} Registered_.............. *|| 26% 274 25% Sale | 25% 26%] 25% Feb. 1) 26% Feb 9 25% Jan. 26) 27. Jan. 20 
1,400 3,900]'nternat Producte com. _..*|| 34 3 3% Sale 3 3§é@| 3 Feb. 21) 3% Feb. Ij] 3 Feb. 21) 3% Jan. 11 

100 100} tnternat Safety Razor c) B_* X% % Mg % ly % % Feb. 25 % Feb. 25 % Feb. 25 34 Feb. 25 

200 1,100) tmeernat Util clase A._..__. . 7 8 Ss re) Ss 10 8 Feb. 2} 9 Feb. il 7% Jan. 5| 9% Jan. 7 
2,200 6:300| Gless B.........-....... tH of oll 1138 ward) 14% 4 Feb. 16 Feb. 2] ‘ % Jan. 30 Jan. 6 

200 950; $1.75 preferred........... *!| 8% 10 11% Sale | 14 = 15%] 11% Feb. 1) 12% Feb. 14]| 11. Jam. 24/ 11% Feb. 14 

350 550 50 prior preferred... .. e/ 314 34 32 34%! 37% 39 34% Feb. 3] 37% Feb. 20]| 34% Feb. 3] 37% Feb. 20 

200 300| New warrants._...........||----- -----|/----- -----]-- ad dabaa ise Feb. 23 ig2 Feb. 23 {go Feb. 23 % Jan. 31 
3,900 6,900|International Vitamin... 1 3% Sale 3 3} 3% 3%| 3 Feb. 2| 4% Feb. 8 2% Jan. 23) 4% Feb. 8 
2,100 4,300 Interstate Home Equip com.1| 5 5%)’ 4% Sale 4% Sale 4% Feb. 1 Feb. 11 4% Jan. 31] 5% Jan. 6 
1,120 1,820 intesstat. Power $7 pref__._.*,|----- -----|)----- .---- 6% Sale 4% Feb. 2) 7% Feb. 28} 4 Jan. 7] 7% Feb. 28 

100 1 ,500| Investors Royalty Co__._... % ca 3% ay % Feb. 9 % Feb. 9 % Jan. 11 % Jan 10 
1,700 3,600) Iron Fireman Mfgcomyvtc .*|| 175 18 15% Sale '18 Sale | 15% Feb. 1 18% Feb. 24|| 15% Jan. 26] 18% Feb. 24 
6,200 19,800)Irving Air Chute com... .. 1|| 21}¢ Sale 19% Sale | 20% Sale | 19% Feb. 2 20/9 Feb. 27|| 18% Jan. 26] 21% Jan. 3 

300 400|ttalian Superpower cl A_...* % ce] 4 % % Feb. 10 Feb. 23 4 Feb. 10 Jan. 5 
5,900 26,500) Jacobs (F L) Co__......_... 1\| 44 Sale 4 Sale 4 Sale 3% Feb. 20) 4% Feb. 6|]| 334 Jan. 24] 4% Jan. 3 
1,700 3,200 | noe ie oe Ge... = s00 . 1% Sale 1% <I1%| 2% Sale 1% Feb. 7] 2% Feb. 25 1% Jan. 30) 2% Feb. 25 

ersey notral w t Co— 

150 1,300! 534% preferred........ 674 68}4|| 75% 773%4| 83% Sale | 77% Feb. 3] 8334 Feb. 28)| 67% Jan. 4] 83% Feb. 28 

140 310| 6% preferred._......._. $OG le ccee coccn}f..... «---- 89 Sale | 83 Feb. 7/| 89 ‘eb. 28}| 8 Jan. 9| 89 Feb. 28. 

240 400| 7% preferred__......... 100}/----- ----- bib bal Gb kb clecred ne See 93 Feb. 3) 99 £=¥Feb. 24// 86% Jan. 5) 99 Feb. 24 
4,300 8,800] Jones & Laughlin com___.10¢|| 37 Sale 29 Sale | 29% Sale | 283% Feb. 21) 31% Feb. 4/| 2634 Jan. 26] 39 Jan. 4 

75 150| Julian & Kokenge com... .. *]]|----- ----- 25 MD Bienen one 23 Feb. 15} 25 Feb. 1{| 23 Feb. 15} 26 Jan. 30 

10 20)Kansae G & E 7% pret____100|)113 4 --.-- 115% 118 |112% 1164%/116% Feb. 17/116% Feb. 17/}116 Jan. 31/116% Feb. 17 
Sébehel ij »eheen ee eS bk ge ee SS! eee eee Paes eee Tere eee: oO eee 
2,000 5,400 medy’s Inc............. si} 5% 6 5 5%| 5% Sale 5 Feb. 4] 5% Feb. 14) 5 Jan. 24 8% Jan. 16 

50 500|Ken Rad Tube & Lamp ci A*|' 84 9!) 7 84] 7% 10 7% Feb. 20] 7% Feb. 20'| 7% J 21 J 12 
240, 240| Kimberly-Clark 6% pref. .100} ---.- ----- 105 Sale 107% Sale 105 Feb. 1/107% Feb. 28/105 Feb. 1107% Feb. 28 
700 900) Kingsbury Breweries com___1 Sok | Sy % u% i % Feb. 8 % Feb. 8 % Jan. 31 % I 13 

County Lightin. . 

90 150 oh pretetrak cectte ...100}) 51 55 58 Sale | 69 71 58 Feb. 1] 72 Feb. . 56 Jan. 20| 72 Feb. 18 

190 290] 5% preferred series D_._.100)| 40}4 43 45 Sale | 54 55 45 Feb. 1] 547 eb. 15;, 38 Jan. 10) 54% Feb. 15 
2,900 7,000} Kingston Products_........ 1}| 234 Sale 2 Sale| 2% Sale| 1% Feb. 4) 2 eb. 28]| 1% Feb. 4) 2% Jan. 5 

,000 5,300} Kirby Petruleum..........- 1 34% 3% 2% 3 3 3 2% Feb. 20} 3% Feb. 24 2% Jan. 12} 34 Feb. 24 
10,000 10,500 GMLed__... 1 1% 1% 1 1%/| 1% Sale 1 Feb. 4] 15 Feb. 23 1% Jan. 16) 1% Feb. 23 

300 400| Klein (D Emil) Cocommon..*}| 124 13 12 13%| 13. Sale | 13 Feb. 25} 13 Feb. 25)/) 13 Jan. 12} 13 Jan. 12 

500 600) Kleinert (1 B) Robber__-___ 1o]/i} 3833 8ii 7% 8%! 7% _ 8%! 8 Feb. 17] 8 Feb. 17/} 8 Jan. 19) 8 Jan. 19 
2,600 8,600)}Knott Corp com__.. ______- 1}| 14% Sale |} 13% Sale | 15% Sale | 13% Feb. 2] 15% Feb. 27/| 12% Jan. 26) 15% Jan. 9 
Sdbnts 100 Kebecher tores Inc com_..*|| 10 114}] 65 11%] 6% 11%5]------ ------]-----. ------]] 10 Jan. 11] 10 Jan. 11 

oppers Com — 

525 700! 6% preferred........... 100}| 69 74 69% 71 65 69 | 54 Feb. 16] 70% Feb. 7|| 54 Feb. 16) 73 Jan. 10 

aK aia ferred _.100}| 41 43% % 
oe) conv Ist pre ad -ss-0 eee SS ee eee eee Sa ee eee 

400 1,000] Kress (S th) & Go pee pit] 11% 12 11% 12%] 11% 12. | 11% Feb. 7/12. Feb. 9j/ 1134 Jan. 23) 12 Jan. 18 

300 3,400] Sreuger Brewing Co_______. ii} 53% Sale 5% 6%) 5% 6%| 5% Feb. 9} 6% Feb. 4/| 5% Jan. 3/ 7 Jan. 16 

10 10/Lackawanna RR N J__... NE ae Sg eee 48 Feb. 23} 48 Feb. 23|/| 48 Feb. 23) 48 Feb. 23 
9,400 22.400|Lake Shore Mines itd ....1|| 5054 Sale || 48 Sale | 46% Sale | 4644 Feb. 17/ 48 Feb. 1] 45% Jan. 26) 50% Jan. 7 

,000 7,900|Lakey Foundry & Machine.1 3 Sale 2% 23 3% Sale 2% Feb. 9} 3% Feb. 18 2% Jan. 26| 3% Jan. 12 

40 70|Lane Bryant 7% pref.... 100|)----------}]/..-__. --. Je Lee 65 Feb. 6] 65 eb. 6/1 57 Jan. 19/65 Feb. 6 

Langendorff United Bakeries 
teueeet | ene Cth ch eiee. Dodi cdeecdoe weteelinedece anicclocece mes cidclwod saw ne oe Bee a. ddd eocnee 
etaetel 0s wo COED ao vcccedccccdicccoln 8 14 9 15 ll BB. Lisccndinad a tees ee ne mR EEE Ch cgnleodald netcee 

100 100/Lefcourt Realty com_...... i) 1 1% % 1 % (1 34 Feb. 27 34 Feb. 27 % Feb. 27 Feb. 27 

400 500] Conv preferred_._........ * 9% 10} S 10 7% _8 7% Feb. 28} 7% Feb. 28 7% Feb. 28} 8% Jan. 13 
6,400 16,100|Lehigh Coal & Nav_._.____. *\| 3% Sale 3% Sale 3° «Sale 3. Feb. 28] 35 Feb. 9]] 2% Jan. 26) 3% Jan. 3 
3,000 6,600) Leonurd Oll oa % Sale %% \% Sale 4% Feb. 9 % Feb. 14 4 Feo. 9 Jan. 3 

900 2,300|Le Tourneau (R G) Inc..__. tj] 3144 Sale || 27% 28%/ 30° Sale | 28 Feb. 2] 30 Feb. 25]| 27% Jan. 23] 31% Jan. 3 
1,500 5,250'Lime Material Co new_..... SS es ee eee EP ees 1354 Feb. 10} 1456 Feb. 16]] 1234 Jan. 26] 15. Jan. 20 
2,600 7,.200|Lion Ot) Refining... ......*|/ 20}4 Sale 18 Sale | 18 18 18 Feb. 1] 18% Feb. 2/| 17% Jan. 26) 20% Jan. 3 
1,600 1,700|Lipton (Thos J) clase A__._. i S596) EBPSSMicdcc conse 12% 13 13. Feb. 11} 17 Feb. 17|| 12 Jan. 10) 17 Feb. 17 

100 250) 6% preferred. .......... Petite wWediielinn na! ban nnliennc estan 23 Feb. 17] 23. Feb. 17/| 22 Jan. 5) 23 Feb. 17 

200 200/Lit Brothers com. ..+....... ° 1%) 62K 1% #2uMi 1% =%26Mi 1K Feb. 6| 1% Feb. 6 1% Feb. 6) 1% Feb. 6 
Sidecde 225|Loblaw Groceterias class A_*}|..... ...-.-]|| 23 | a ee a pe el OUR 
Sie ae 8 SO See eee eee a os eS Bee eee eee fe Ce GCOS 
1 200 2,300 Sceel Chain Co...... 5 12% 13 12% Sale | 13% Sale | 11% Feb. 14] 13% Feb. 28/] 11% Feb. 14] 134 Feb. 28 

161,100 382.400|Lockheed Aircraft ......__- ij} 363% Sale 30% Sale | 3344 Sale | 2844 Feb. 3] 36% Feb. 24/| 26 J 24] 36% Feb. 24 
7,800 20,000 Star Gas __._.__..... el} 9 Sale 8% 9 9 Sale Feb. 3] 9% Feb. 25}} 8% Jan. 24) 9% Jan. 19 
3,300 13,400|Long Island Light com____. 1 1 i Sale 1% Sale 1 Sale 1% Feb. 1) 1% Feb. 1] 1 Jan. 13] 1% Jan. 4 

625 1,225] 7% preferred......._... 25% 27 28 29 | 30 3034] 29% Feb. 15} 30% Feb. 6/| 26 Jan. 6) 30% Feb. 6 

900 3,025] 6% preferred series B __100 20% Sale || 23% Sale | 25% Sale | 23% Feb. 1] 27% Feb. 6]] 19% Jan. 3] 27% Feb. 6 

300 2,100) Loudon Packing Cocom....*/}/ 1% Sale 1 1 1% Sale 134 Feb. 28} 1% Feb. 16]) 1% Jan. 3) 1 an. 31 
5,300 18,100|Couistane Land & Expl com_i 7% Sale 6% Sale 7 Sale % Feb. 1| 7% Feb. 16]| 6% Jan. 26) 7% Jan. 5 
éddin te 170|Louisiana P & L $6 pref___.*//-.... ...--}]___-. _____] 95 GB lotsa ccigsoncnleccese casonnl a ee oe Gee. 96 

600 800|Lucky Ti bination _ 10 ‘4 Wo % i, % % \% Feb. 8 % Feb. 9 Jan. 26 % Feb. 9 

200 350/Ludiow Valve Mfg Co.......*}/.._.. -._--}f.._° § ee 1 Feb. 20} 1 b. 20 1 Feb. 20) 1% Jan. 

300 1,200 Com... 2.2.2... $}} 323% 33%1} 30 31 =| 31 Sale |! 31 Feb. 6/] 3144 Feb. 20]| 3034 Jan. 23) 34 Jan. 14 
5,200 6.800] Majestic Radio & Tel Corp..1 % Sale 1 2% Sale Feb. 144 2% Feb. 24 Jan. 23} 2% Feb. 24 
1,100 1, Manati Sugar opt warr...... 5) Sale Sale Feb. 1 Feb. 17 39 dan: 3 Feb. 17 

100 300/Mangel Stores Corp com....1// 1 2% 1 2 1 2 1% Feb. 16; 1% Feb. 16 1% Jan. 24] 1% Feb. 16 

weusing 10} $5 conv preferred... _...*|/ 30 3441] 25 O64 126. GB (aiuunve botccube cece toobcel a. Jae ee Oe ae oe 
“""555] -* "GOI eaapedtane BA Con enenn scot) 183 “31 i832 "18322272 222 3 Web iT) 19K Feb. “6l) 19°” Feb. i7|"30° Jan. -6 
Mapes Cons Mfg Co. ._...... 19 OIG lbs s00 danke 19 b. 17] 19% e an 
Internat Marine— “ 4 
00 5% Feb, 2/| 534 Feb. 




















































































































































~~ eee PRICES IN FEB 
? yr 
a ae CURB EXCHANGE Jan. 3 — Fe lls mtn nm 
an. 
1939 Feb. 1 Feb. 28 Lowest 
Shares Shares STOCKS (Continued) Par|| Bid Ask|| Bid Ask| Bid Ask ae ewer ae 
“7,000 ------ Margay Ol). .........------- “| 16 19 16 18% 16% 17° Sale Prices Sale Sale Prices Sale Prices 
006 2,600| Marion Steam Shovel com..*|| 4% Sale 3% ; Natta aa aa" 
700 700|Mase Uti! Associates ¥tc...1|| 2 2%i| 2 4.1 3% 4%| 3% Feb. 4] 4_ Feb. 16 334 Jan. 25 70 gen wenccg 
1,100 2 popmaossen Hesste Co commen~-51) OM oll 16 saic'| 3 6 | 53 Feb. 1] 634 Feb: -4 Feb. 73} 33 Feb. 28 
; slay Hostery Mille il| 1756 sale’|| 1656 “17, | 16° Sale | 16 © Feb: 2i| 1754 Feb: 10 54 Jan: 97) 714 Jan: “§ 
150 150] $4 preferred = . 44 Feb. 10|] 1534 Jan. 30] 185 Jan. 4 
ei. |; nme McColl-F waneewnnnnnane*|/-.--. .--20||----- -----|----- -----] 6356 Feb. 3 v3 ‘ 
600 1,100| McCord a a a tals F ik tele | 3” tela | i Be WD, 2 SH Fe. 3 t= =Peb. 0 
1,600 6'700|MaWillteme Dredging com..*|| 16 17, |] 14%¢ 153 2 Sale | 1% Feb. 1] 2% Feb. 10 Tih Feb. i -*gtsr—racees 
1550 As a apnea wpe | FESS SES | AES SPR Ea Sale | 14. Feb. 20] 16 Feb. 4 Feb. i) 234 Jan. 4 
500 Fe ee ee em oe belo 1 3% BI 3 Sale [125% Feb. “1137 Feb. 26/[128 Jan: 2s\137 Feb. 28 
1.988 1:065|Memphis P & L $7 pref_-----* ace. medi | 3% 3% on” —_ 3% Feb. 4] 4 Feb 3% Jan. 30 ae Feb. 3 
900|Mercantile Stores Co... ...- 1/16 ~i7%|| 14. ~17%| 19% sts, “6 ee. 19 95 4 Feb. 21 86 Feb. 10) 95% Feb. 21 
18 2.500|Merchante & MfreclaseA..-1)) 434 534] 4% Sale | 4 434) 436 F - oP. BOE 1536 SOR. 25) 504 WO. IS 
Partic % . 1 
4,400] 24, si0 Merritt Chapman & Scott -* rk ee __ 8% Sale | 4 44) 694 Rep: Zo] ofie Pan: acl 2080 Jan: an] oFe) Bee, of 
50 14% A pref ei” aan 5\% Sale | 5% Sale | 4% Feb. 17] 5% Feb "4 te = 3) "ai - % 
Ste: BT Be oo Pelle peeegeede peepee 91 917 . =< ‘ an 9 
9,200 17" 500), Come non stock buat Wart. as Bal “© a oc Ee eee —-s< Ser : pinch Bare ‘x wen. 10 624 Ney 15 pi Jan. 9 
100 300|Metal Textile Gorp com..25c|| 1 13 13 Sale Sale % Feb. 1 &% Feb. 27 2 Jan 4 4 Jan. 7 
10 40) Part eae degen 15|| 3035 38 PF 33 a 136] _1%% Feb. 8] 1% Feb. 8 1%; Jan. 181 152 , 27 
os eS Metropolitan Edison Co— va 30 37 | 34 Feb. 17] 34 Feb. 17|| 34° Feb. 17| 36° Jan: 18 
500 600|Mexteo-Onle Oil Go... ig wees cncn-|--ene o-e2-] OS Feb. P pe 
1,600] 4.900)illehigan Bumper Goip-----1 aal’ll etl o gt ¢ Feb. 1| "8 Reb: el] 34 Jam: 34] °° s¢ Reb: 16 
, 2, f a ’ . 2 2 , Se 
300 700 Michigan Gas & OW Gord 1 24% 2%i| 2) 2%] 1% Sale §f Fob: os] ott Fon. di] a2 rep. asl osf3em: # 
100 500|Michigan Sugar com_......* . . ad 5 RE $ | Mig 84] 7°" Reb. 14] 734 Feb. §& ~ = Sal 27 san. & 
200 400| Preferred. .......------- ie fe ve) Ms of % Feb. 17 2, Feb: . oes -e k —e 
Middle States Petroieum— 3 3 ate 3iZl 23f otf] 27% Feb: 25| 2% Feb. 25 of i a Jan. 9 
5,200 12,000] Class A vot trust ctfa_...- 4% Sale 5 6g nic : % Jan. (| 2% Feb. 25 
,500 2,800] Clase B vot trust ctfs___-_- . ag ° ae 534 Sale 5 Feb. 1] 5% Feb. 11 4% Jan. 3 5 
15,000 21,500 adie Went Gasp eomumen...6 7% a 73 oF 7% Sale’ m,' pen. 23 Feb. 11 ag Feb. 23 4] san. 20 
/ 3 >] 7 ~* 
150 sof Migiand Ol Corp— Si chiogit ) 7% Feb. 10} 8% Feb. 6]| 7 Jan. 13] 8% Feb. 6 
7 ool Midtand tool Product 4%|| 356 4%] 35¢ 4%] 3% Feb. 25] 354 Feb. 24]| 334 Feb. 2 
700 1,4 $2 non-cum div shares | 14% 1 10% 1g Feb. 25) 35 Feb. 24 
600 1 $0052 nenause Gi cnees ~~~" 911103. alS2sil.y 1334] 144% Sale | 1344 Feb. 6] 1414 Feb. 28]| 12 Jan. 25 
2,700 A eeaeneser BE ade 10h ic Sale | 1% tag] “fag Reb: TP Oras Rep: Ua OF Jan. 241100° Jan. 4 
Boe te eu ated bp ey ol] 834 sale || Si Sale | 84 Sale 4 Feb. 1] 1% Feb. 1) 1% Feb. 1] 156 Jan. 11 
4,450 700) tating Corp of Can. a Mi 9 1" 1s, 72] {hy 12, 8% Feb. 4] 5% Fed. 28] 5% Jan. 30) SX Jan. 16 
450| —«6 ,500| Minnesota Min & Mfé Go____ % : ’ ; 34 Feb. 31.132 Feb all 182 Jan. 12! 1% Jan. 12 
A) “a SONS a hf dsl 8 ae |i a] RR] BES 8 Pn 9) 
80|Miss River Power ". $00l|....~ ~~~ 1514 Sale 1115. Sale 1115 Feb. 28111514 Fe me =. 
eS 1.200] Missour! Pub Serv | aes) hae SS Meee 1 br a oe PR ee dS Feb. ij/115 Jan. 19/11514 Feb. “i 
Soeaeccers ree Gory cee 1k kisi] 1253. 1234] 1485 sade"| 1354 Bee, 3] 1258 Bob: ell 1294 Jane 24] 1288 Fees 08 
ay 7 > 21,800|Molybdenum Corp ill 556 Sale “pata Apap: % . 4% Feb. 28]] 11% Jan. 27] 14% Feb. 28 
1:400|Monarch Mach Tool Go c com. ( Sale | 45¢ Feb. 
6.500] 31.600 Monarch Mach Tool Go 1% gens diel 4s « Bale | 21°* Feb, 24] 25°° Fob: asl] 20° gan. 3] 23°* Hep. ob 
400 400|\Monroe Loan Society ci A_.1|| 1 Sale 3 Sale 2% 2%] 2% Feb. 8] 3 Feb. 1 : — 3} 22—- Feb. 28 
“1.370 3.170Montgomecy Ward & Go A_-* me Meek” oul 8% alc ce ee ee Feb. 4| 3° Fen. 28 
450 i fm Ay g A Lind abba 163 Sale‘|163'° salo"|i60" Feb. "3163" Feb."38 |156'* Jan. 4116354 Jan. 26 
325 475|Moody’s Investors Part pref_*|| 2834 3934|| 25. 27 =| 2514 Sale 30, Feb. (3/31 Feb. 20)| 29% Jan. 27| 31° Feb. 20 
ee AE: fl! NRC 138% 129 II----- - 27 | 25% Sale 25% Feb. 27) 27 Feb. “2i| 2534 Feb. 27) 2834 Jan. 9 
600 + shileenn Wess Manian Gel a el 3a a Pe a a MON 6 BAe deleted ee aaae 
“wease Mtge Bank of Col Am Shs... .||___ 7 4 Sale ig Feb. 9] ~ "ig Feb. O|| "34 Jan. 16] "14 Jan. 16 
7,850 30,950|Mountain City Copper Co. .5c “6% Bale “"BY Bale | "kiz Sale | azz” Sohal * 5 Jan. - 4 Jan. 16 
3,500 ,700| Mountain Producers Corp_1¢ 4% Sale | 5% Sale | 4% Feb. 21] 514 Feb. 6|| 4% Jan. ‘| 5% Jan. 7 
a tMountain States Pow com 5% Sale 54 Sale 5 Feb. 1] 5% Feb. 17/] 4 — 26] 6)5 Jan. 5 
30] Ol Moumeatn Ste Tel & Tel. 100 ooo on ono oa fos oe isa web. 95|195° web. 25/1985 xeon: Ere ay Se 
900 2 000| Muskegon Pleton Rind.-250 13° — 11 193 its «924 Feb. ié 12 94 Feb 33 133 Jan. 16 = Jan. 18 
ice; Hlliien’ DB tenet ellie Readies Ipcediuned 1K ¢ Feb. 10] 1354 Feb: 2al] 108% Jan. 23| 1234 Feb: 25 
ons + 100|Nechman Springfilied Corp. Ae Os ne ee iA. ee 
2,400 7,400|Nat Automative Fibres coms : 12 6. 9, | 6% 934]--.----.---- idee <7 a a 
5,200 12,500|Nat Bellas Hess com. ......- 1 \% Sal ‘2 8%] 8% 9 8 Feb. (2) 9. Feb. 25|| 7% J re Jan. 25 
ee ee National Breweries com ad Sale % Sale ¢ Feb. 25] % Feb. ; Jan. 13) 9% Jan. 20 
1,199 ,, 100)National Candy Go com.---9}!2=2°7 2270] 30°50 ene martes elite te 7 nen oe Jan. 3 
ee MScony preferred. <----i Hy, 38 | 2a 2835 AM 836 1155 Feb: 10! 1258 Feb: “2! 10° Fon: 301 1834 Feb. 18 
’ , ational Container (Del)...1|| 6 | 53 0. Feb. 7| 43 2|) 3334 Jan. : 
8;100 17:500|Nation 7 5% Sale| 64 7 | 55 F +4 Jan. 23| 43 Jan. 31 
300 ey eh hy a | 1288 13° | 18° sale 1334 Feb: 14] 1834 Feb: ail 13°* Jan. -3| 1334 Jan: 18 
1,500 2,600| National Oil P ------4]| 30 S356|| 3053 3334| 36° sale] 33° Feb. 4 Feb. 28|| 13% Jan. 3} 8" Jan. 20 
5,900 10,850] $6 p . 70 o ‘ eb. 4| 3634 Feb. 25|| 30 Jan. 26) 3634 Feb. 25 
2.400 1,300 National Refining ‘new com* -3-- aoa: 4A om. 13% zen. 2 84% yop 2sl yo Jan. 9 84} Feb. 28 
100 00 ale 4% 4% ° ‘ on. 6 
200 700] Conv pa % Kl hm 4 ore, of 4 mee: Bl tic den: ol Cee sem: 8 
30 6.bb0] tacterel mont Oee Lea 5545 sele’| siss sil isc Bee: oc] ol Feb. Si] 1“ Jan: 16| 1%¢ Jan: 11 
yo 3 30 National Tea Co 514 pref_10 NM 13 | 13% Sale il Feb. 33| ig1 Feb: 25] 11. Feb. 33| 1238 Jan. 3 
OR). bilteteees Sema ines rps “gsa wats] PASHSE 3] SHE ob ANE GT BR ESE og 
’ ® aie $ ” . 
1.30 3a Navarro Oll 453 —_ A Ne am ist Feb 9 i Feb. 7 i oF 7 i San: 13 
ale | 14. Feb. 91 15% Feb. 27I] 1344 Jan. ‘ 
00 400|Nebel (Oscar) Go com noo nn ia Fle 3 . an. 28| 15% Feb. 27 
2,600 900 6 Bale’ | 48%2 111 '$]111 Feb: 21[11154 Feb. 23|l102”* Jan: _3l111 $3 Feb. 21 
{00 500 or er 49%] 46 Feb. 1) 504 Feb. 25 isi Jan. 26) 50 Feb. 25 
300 1,300|Neptune Meter 35 8M) & Sale| 5 Feb. 28) & Feb. 23] ¢ Jan: 27| 834 Jan: 3 
an aa me | uw xl °“% °c] Os Bee Sl awe FN ossem ol Sie. F 
50 50| 7% preferred Ot ellie Wien cl ois n ow mca Geese eo oa 7 % Jan. 6 Feb. 7 
3 338 Ao eS ASS ppp ae 3614 Feb. 6| 36% Feb. 6] 3614 Feb. 6] 3614 Feb. 6 
1 6.950] 6% peeferred.....-.....100|| 5834 Bale || 6234 Sale 14% Sale | 1234 Feb. 17] 14 
Se |) ee 6214 Sale | 67 . % Feb. 28]/ 12 Jan. 12] 14% Feb. 28 
en 200 rdosc fix Rs 3% 6244 Feb. 1) 67% Feb. 6] 56% Jan. 11) 67% Feb. 6 
4 Sale 1 11212|10732 Feb. 1111014 Feb. i6||10434 Jan. 27/110” Jan. 20 
38] Gites Hern oot oe Mae Sv Te Meas HOE BGR TO eR SOR als HI Yak 
, i 7* sale’| 57%. Sule® 33. Feb. (3 13 Feb. 31] 11 Jan. 26 13 Jan. 3 
ak ‘500|Newmont Miaing Corp-..-i 7254 Sale | 75° sale® Feb: 71| °t3g Feb: iti] 134 Jan. -6| 15¢ Jan. 23 
peas soon 34 30. | 24 30° 1% Feb. 21| 75 Feb. 25|] 70% Jan. 28] 80° Jan. 10 
800] 4.2001NY eT tt tin eerie sentecae Else: 23 Jan: ov] "3 Jans oF 
i] Pasty gi alt a2 oll] 25% sale | SGA Heh aT 8 web 98) abi HR) a8 S28 
170 320|N ¥ Pr & Lt $6 pref 105% sett H103%S sete | 8% 841,78 Reb: 14] 84 Feb. 27 an. th) 2536 yaa. P 
380 Sn, Gee 3 Sale |/10234 Sale |...-. -- 10," Pen: 1sli0gst wen 8 27% Jan. 19) 8% Jan. 5 
N ¥ Shipbuildiag Co— Pineccs woaeanliisere ccnctincnce ovsecl te wae 198% Ae 2511100 Jan. 3/102% Feb. 25 
1,609 2-300 oe o-------1]/ 13% Sale |] 10% 1134] 11% Sal " agin gate nell 
$00] :200heerea mene -oo-o—al TBE Sa | 8S 14] UNG Sue | 12% eb: gt 2, Rep. Bel 9% Jen 78) 18 Tees of 
36,700 111,300|Niagara Hud Pow com.....10]|_ 8 Sale || 814 Sale | 9 Sale 20 Feb. 4| 22% Feb. 8 4 Jan. 9 (4% Jan. 30 
325 1,250] 5% ist pref. one Sale 8% Sale | 9 Sale 3% Feb. i] 052 Feb 18 Jan. 5] 22% Feb. 8 
~ 4,900 7,500 8% 2a preteried.----.--100 "82°" Bal a. see 8734 Sale | 87° Feb. 4| 873¢ Feb. 24 3a qam. 92) ers gee of 
’ ° nes & wareante .........11 %  ‘Xil % Sale | % Bale | i, Feb. il ° . 
1,200 "900 eee a, \% Sale if Feb. i| % Feb. 6 78, Jan. 13) 82, Jan. 3 
2°000 10,100] sitagara § Share Corp cises Ball 53¢ Sale Hs Sule Ass ~—T 1% Feb. (9) 2 Feb. 6] 15 Jan. 13 2” os 2 
6,800 14,900 t "gomas2e*||Gi-~ Bala”|| 8534 Salo” “61% Sale” Peebaipiter: Pn te 8 7 ble Won i 
S50] “easton eee one all Bg] Bl TH ad mince al aicmea ad] sg aa 3 yal 
1%| 1% Sale | 1% Feb. 6] 1% Feb. 17|| 1% Jan. 3) 13 Jan. 6 


























For footnotes see page 53. 
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AGGREGATE SALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
In Since 
February Jan. 1 Feb. 28 Lowest Highest Lowest Highest 
es Shares Bid Ask Prices Sa Sale Prices Sale 
2,200 5.400 5% Sale 4% Feb. 3] 5% Feb. 7 4% Jan. 28) 5% Feb. 7 
7,200 21,900 eh” Sale 1% Feb. 1] 1% Feb. 6 1% Jan. 24) 1% Jan. 16 
1200 2'800 6114| 60% Feb. 2] 65% Feb. 16/| 60 Jan. 24] 65% Feb. 16 
600 2,100 32 Sale | 18% Feb. 1] 22 Feb. 28]// 17 Jan. 27| 22% Jan 4 
1,200 1. 21 Sale | 1745 Feb. 2] 21% Feb. 28/| 17 Jan. 27| 21% Feb. 28 
300 §25 45 46 43 Feb. 7} 45 Feb. 27|| 43 Feb. 7| 47 Jan. 18 
400 1,700 % % 1 % Feb. 17} % Feb. 24|| % Feb. 17] 1% Jan. 5 
100 500 3 4 3% 4%) 4 Feb. 9} 4 Feb. 9 3% Jan. 16] 4 Feb. 9 
2,500 5,900|North European Olicom...-1|| <4 || % _ | . % Sale| % Feb. 10] % Feb. 14 Jan. 9| % Feb. 14 
780 1,140] Nor Ind Pub Ser 6% poet... 8 Bee ee: 84 Sale | 89% Sale | 84 Feb. 1) 89% Feb. 28/| 814 Jan. 13] 89% Feb. 28 
390 ZO” Wp MURRRNEE cn ccdcadccEicccese coneelloceds “og%eloceses seese 88% Feb. 2] 95% Feb. 27|| 88 Jan. 4] 95% Feb. 27 
800 1,400)Northern Pipe Line... --_- 10|} 4% 5 4% 5 4% Sale 4\o Feb. 6 4% Feb. 17/| 4% Feb. 6) 534 Jan. 5 
a 33.05 Nor States Power new A... 25 12 Sete 10% AY 13% ones 10% sep: a 13% R 13 i 43 133 Feb. 4 
2, Northwest Engineering. - -. -. ° ale 8 3 $ "2 eb. e a y % Jan. 
1,700 2, stownded Aguas ~ eo ences *1| 29 30 28 32 31 Sale | 29 Feb. 3) 31 Feb. 27|| 27. Jan. 26) 31 Feb. 27 
950 1,775|\Obio Brase claes B___._....- *!/ 25 Sale 21% Sale | 22% Sale | 21% Feb. 1] 24 Feb. 6// 21% feb. 1] 26 Jan. 4 
1,075 2,300|Ohio Edison $6 proterred..-* 100 Sale |/103 Sale |103%4 Sale |101%4 Feb. 7/1034 Feb. 28)//100 Jan. 3/103% seb. 28 
200 1,000j/Uhio O11 6% pref _.....-- 200//1105¢4 11134)}/111%4 112%)1114¢ 112 |11136 Feb. 14/111% Feb. 6/)111% Jam. 4/112% Jan. 24 
540 1 ,460!Ohio Power 6% preferred.100)|____. ....-.||----- -----|----- ----- zill}s Feb. 7/113 Feb. 27|jz1114Feb. 7/114% Jan. 16 
160 170]Ohio Pub Serv 7% ist poet bes en oe nied ébtialenns« eagila 107. Feb. 6/110 Feb. 25)/104%% Jan. 27/110 Feb. 25 
cope.  eosann ist Rencaapeouces eee) | eee 
100 Bidlomsteate Lod cnmsasen.-- 9 Feb. i0||""9"~ Feb. 10|""93z Jan. 4 
4,600 12,600/Oktahoma Net Gas com....15 Feb. 28]| 934 Jan. 27] 12% Jan. 3 
650 1,950] $3 preferred.........- 2% Feb. 24|| 39°° Jan. 24] 421% Feb. 24 
100 150} Conv 6% prior pref... Feb. 21/|100 Feb. 6/101% Jan. 10 
1,000 2 ,900|Oldetyme Distillers... . - 4 Feb. 4|| 1 Feb. 23) 15 Jan. 19 
cose | swehiu Oliver United Filters B ee PPE et | ee ee eee 4 - tS 
Omar Inc— 
200 Formerly Nat Bak Co 4 6! 7. Feb. 20)} 5 Jan. 23) 7 Feb. 20 
200 1,600) Overseas Securities Co... .- 3 3h 3% Feb. 3]; 3% Jan. 6) 3% Jan. 19 
bined 100|Pacific Can Co common....*|| 7 8 10 8 O36). cccenicenstghisetckiricte Ee 8a See. 2 
8,500 18,100) Pacific G & E 6% let pref..25 3352 Sale 32% Sale | 32% Sale | 32 Feb. 9] 32% Feb. 11]] 32 Jan. 4 3952 Jan. 3h 
1,550 4, 544% ist preferred ._-.-- Mileesce eoqeciicccce socesloccce scene 2934 Feb. 2) 2944 Feb. 20// 28% Jan. 17) 2914 Jan. 23 
400 '750|@acific Leg Corp $¢ pref___. *|/10734 Sale ogses -e5-*)-22-- c-aee 106% Feb. 15)108% Feb. 2)/106% Feb. 15/1084 Jan. 1 
260 380) Pacific P & L 7% prof..... 100} 67. 70 68} 75 | 83 Sale | 74 Feb. 6/ 83% Feb. 27/| 68 Jan. 6) 83% Feb. 27 
100 1.208 Pacific Public Service com..*|| 6% _734|| 6% 7 |----- -.--- 634 Feb. 2) 6% Feb. 2|| 6 Jan. 26) 6% Jan. 19 
300 fat prefercred__..........- *1} 2044 21%/| 20% 22 21% 22 21 Feb. 8) 21% Feb. 15) 20 Jan. 27] 211% Jan. 

25 ae Page-Hersey Tubes com....1|/_.._. ..-.-- 100 Sale | 97 103%|100 Feb. 1/100 Feb. 1/|/ 99 Jan. 27/100°° Feb. 1 
ees Pantepec Oil of Venesuela..1|| 75% Sale ||..... .-.--|--..- .-.~--|--..--------|--..-------.|| 6% Jam. 1l} 7% Jan. 3 
49,700) 109,600] American shares_......... 7% Sale 6% Sale 5% Sale 5% Feb. 20) 6% Feb. 6)! 53 Jam. 24) 7% Jan. 3 
cca anu Paremount Wotece Corp... 1} 3 Hill 34 4 B3e ©  lacgena pbiehilecs och eee Gee bleed ono te 

50 250| Parker Pen Co_........_.- ee CU: ee a eee 14 Feb. 8 14 Feb. 8]/ 14 Jan. 27/16 Jan 3 

900 2. Parkersburg Rig & Reel Co.1|| 13% 14 12 Sale | 12% Sale | 11% Feb. 3] 12% Feb. 27|/ 11% Feb. 3/13 Jan 
eatiei 30] Patchogue Piymouth Mills..*||..... -....||-..-- --~--|-.--- -.---|-..---_-.----]-..--.-------|] 18 Jam. 23) 18 Jan 23 
250 400/ Pender (D) Grocery cl A....*|| 35 39 39 Sale | 38 42 39 Feb. 1] 39% Feb. 7|| 37% Jan. 30) 391% Feb 
8,000 11,300 RE 0 EEE ETN * 7K 8% 9% Sale | 10% Sale 9% Feb. 21} 12 Feb. 2 7% Jan. 14) 12°° Feb. 2 

100 950)Peninsula Telep Co com... .*}/..... -.-.-||/----- -----]----- ----- 29 Feb. 20) 29% Feb. 25]; 29 Jan. 24] 30% Jan. 14 
asebudl + © seenmnn 7 nonmananee eeces Cogesilocces coceclooaces coccelooccea se eeeslonc ce 4 94005911000 56S. PSO? Sleccced OE°°%SR 
100 100 peas lise Paul eauaen,. .50c % «(1 % 1% % 1 34 Feb. % Feb. 8 % Feb. 8 “% Heb. 8 
entice | gua Penn Traffic Co_........2.50|| 2 2% |) ieee) ae wr ee ae Re ee ee 
29,000 56,100) Pennroad Corp com rtc.. ... 1 1% Sale 1% Sale 2 Sale 1% Feb. 1) 2% Feb. 28 1% Jan. 24) 21% Feb. 28 
3,200 15,500|Pa Cent Airlines com. __-___- 1|' 8% Sale 8 Sale| 8% Sale| 8 Feb. 1) 9% Feb. 16) 7% Jan. 26) 9% Jan. 19 
écuhaat . eau i i nt inaen® SHR SOOS0 Seoadlocccs conceal cocance SEObUUEEE SEES EhnneeNnncen Neen E hed td aboeem 
wonken 100, $5 preferred............-- asgee copenilcoges cogec|<-gce conecloegocag pgscegipogese pe- ou 53. Jan. 17 Jan. 17 
600 2,700\@a Gao & Elec class A...... *| 3 3%ii 44 5 5 54| 5 Feb. 2) 5% Feb. 2/| 3% Jan. 14 \y Jan. 30 
540 900)Pa Pow & Lt $6 pref........ Rosnee ecnceiesses 26%°*1t29°° 24°" 96 Feb. 2) 99 Feb. 11/) 92% Jan. 4 99 Feb. 11 
875 3,025] $7preferred__...........- *|/| 98% Sale ||/102'¢ Sale {104 Sale |1024% Feb. 1/105% Feb. 6/| 98 Jam. 3/105% seb. 6 
50) 325) Pennsylvania Salt Mfa..... ee Oe Me. eooe 155 157 |155 Feb. 18/155 Feb. 18//155 Jam. 27/167 Jan. 5 
100 200] Penasylvania Sugar Co... .20}/..... -....|/-..-- -..--|----- ----- 15 eb. 17} 15 Feb. 17|| 15 web. 17) 16 Jan. 26 
3,550 4,850] Pe Water & Power_.......-.. *| 73 74\4|| 76 77%| 82 Sale | 7734 Feb. 4] 824% Feb. 25|| 74 Jan. 5] 82% feb. 25 
350 1.075|Pepperell Mig Co Scie a a! ee Ge” Ge ke wen sdcecds saben 65 Feb. 20] 71% Feb. 3/| 63 Jan. 24) 71% Feb. 3 
250 250 Circle com......... 25% 27%i| 25 27 25% 284] 25% Feb. 3) 27 Fe 7|| 25% Feb. 3] 27° Feb. 7 
3,100 15,500) Pharie BAY! puter Co...1 9% Sale 85 8%) 9% Sale 84 Feb. 9] 9% Feb. 28 Bié Jan Jan. 26/710% 7 4 
800 1,600) Philadelphia Co com -.-.-.-.. ° Ry 6% 6%! 7 7Mé\|_ 644 Feb. 2) 7% Feb. 4 12) 7% F 4 
25 25|Phila Elec $5 div pmo Re Ta Rae FP bial a: Spee. 118% Feb. 16/118 Feb. 16//118 Feb. 16/118 Feb. 16 
200 275| Phila El Pow 8% pret Scie Eee ers 7 SOR e IR FpapRpeac nt 29% Feb. 9] 30% Feb. 11]} 29% Feb. 9] 30% Jan. 16 
300 2,500|Phillips Packing Co..-....- *""334 Bale ||"~33g ~~33z|°"33{ “3° "| “252 Feb: 15| “3°” Feb. 27|| ~25¢ Jan. 24| “3° Feb. 27 
9,700 51,200)/Phoentz Securities common.1|| 534 Sale 5% Sale | 5% Sale| 5 Feb. 1) 5% Feb. 2/| 4% Jan. 30) 6% Jan. 19 
6 6,050] $3 conv preferred A..... 10 23 Sale 22% 23 24 254| 23144 Feb. 2] 25% Feb. 2/| 22% Jan. 30) 29° Jan. 20 
3,300 shen =~ Governor Go com---t 1 ‘ 115 15 17 18% Sale | 16 Feb. 3] 18% Feb. 23|| 14 Jan. 26) 18% Feb. 23 
e@eesel 4 «<a6ses es Winterfront eaccece oop een see ceslocccnn scececilooscee, ©©°2¢Slecccac eooses 
4,200 14,800} Pioneer Gold Mines Ltd....1 2% Sale 2% Sale 2% Sale 2% Feb. 8' 2% Feb. 4) 2% Jan. 4) 2% Jan. 3 
800, 6,900 Bowes 3 3% 6% Sale 6% Sale 6% Feb. 25; 6% Feb. 1 6% Jan. 31) 7% Jan. 10 
175, 225) Pitts Bessemer & L E RR_..50|/.__.- --.-.. Oe! eee idan 2 + eee 43 Feb. 1| 43 Feb. 1j) 42% Jan. 31/ 43° Feb. 1 
»500' 21,400) P4 F ngs Co....1|| 1144 Sale 11% Sale | 12% Sale | 10% Feb. 14) 12% Feb. 28]} 10% Jan. 28) 12% Jan. 20 
750} 1,880) Pitts & Lake Erie RR_..... s0|| 64 Sale || 56% 63 57 Sale | 54 Feb. 24) 59% Feb. 3/| 54 Feb. 24) 64% Jan. 4 
800 1,800 Metallurgical Co..... 10|| 19 19%|| 7 7%| 7% Sale| 7% Feb 14] 7% Feb. 24|| 7% Feb. 14) 8 Jan. 4 
3,600 11,100)@tcesburgh Plate Giase com 25||108}4 Sale ||102 Sale |109 Sale |100% Feb. 9/109 Feb. 28/|100 Jan. 27/109 Feb. 28 
200 1,800) Pleasant Valley Wine Co....1 % 1 “— 3 Feb. 9 % Feb. 9 % Jan. 16 Jan. 4 
1,500 1,700/Plough, Inc.....-......... 1 8 9 8% Sale 8% 9 | 8% Feb. 1) 9 Feb. 14/| 8% Jan. 26) 9% Jan. 6 
250 250/Pneumatic Scale Corp Ltd_10}|/_.... -----||..... ----- 8 834 Fe 7| 8 # Feb. 2 8 Feb. 7] 8 Feb. 7 
1,200 3,200) Polaris Mining Co........25c}| 2}< Sale 2 2%) 2 2%| 1% Feb. 16) 2 Feb. 2/| 1% Feb. 16) 2% Jan. 3 
1,000 3,100 ugar com__........ 5 % Sale 34 4 % Sale % Feb. 23 Feb. 6 Feb. 23 % Jan. 3 
5,000 9,400} Powdrell & aienentes com. .5 4% Sale 4% Sale 4% Sale 4% Feb. 2) 4% Feb. 6|]) 3% Jan. 25) 4% Feb. 
thie ~weened ° Di UEsdne g ebeee enecaiidcson cosedsccce cheselencucs Obuatbaenee wet eeedses Ueeeedincahel Gnecee 
chase» § «asenll TE TR ee ee ee ee es Sanne 
500 2 Aopentt, & Lambert REC). Sleeece ocace 18% 20 21 Sale | 19% Feb. 4] 21 Feb. 28]) 19% Jan. 26) 21 Jan. 9 
1,900 7,600} Gold Mining....... || 2% 2Kl| 2% 2%) 2% Sale| 2 Feb. 16] 2% Feb. 8!} 2 Jan. 25) 2% Jan. 17 

50 75|Prentice-Hali Inc com...... 1) 35 40 35% 42 37 43 40 Feb. 21] 40 Feb. 21]| 39% Jan. 12} 40 Feb. 21 

ténue 100}Pressed Metale of Ames.....*|/| 22 23 |/.._.. ....-|----.- -----]------_------]------_-----.|| 234 Jam. 11] 23% Jan. 11 
1,300 1,500] New common...........- enn) aban 9 9 10% Sale 9 . 4 10% Feb. 11|} 9 Jan. 26) 10% Feb. 11 
700 2,100|/Producers Corp....-...... Feb. 2 Feb. 2 %Jan. 4 Jan. 4 
1,500 d 4 4% Feb. 20} 5 Feb. 2/| 4% Feb. 20) 5% Jan. 
300 7% Feb. 15) 7% Feb. 16|/| 7 Jan. 4) 7% Jan. 2 
4,500 5% Feb. 14 7 Feb. 28]) 5% Feb. 14 7 Jan. 20 
50 100 Feb. 21/100 Feb. 21]) 944% Jan. 7/100 Feb. 21 
30 107. Feb. 20 ‘BS Feb Feb. 3)|107 Feb. 2 31198 Feb. 
2,280 47% Feb. 1 28]; 44% Jan. 13) 58 Feb. 2 
1,490 2834 Feb. 17] 32 Feb 28]| 26% Jan. 12) 32°° Feb. 28 

70 93 Feb. 1) 98 Feb. 24/| 98 Jan. 24) 98 Feb. 24 
eosccnml =, A Ee cease ncuee ececnbladacs scubclodusco conedlgcancu anenueaen eee 101 Jan. 31/101 Jan. 31 
oe: ee GT Pe Ce! Ne Pe een % Jan. 18 % Jan. 21 

6,275 8 F 1} 22 Feb. 6]} 14 Jan. 14) 22 Feb. 6 
3,775 38% Feb. 1] 49% Feb. 6 34% Jan. i 49% Fob. of 
------| 100/Puget Sound Pulp & Timb..*|| 5% 6%] 4% 5 | 4% = £5%/-.----- ------]------ ~-..-- ° an. 
esennel EE Oe GE ona dbehe Shacdiddec< dancclésder: sepeelsiehoaeocdaiindsanineeual 11 Jam. 19} 12 Jan. 19 
300 444 Feb. 11] 4% Feb. 1ij]/ 434 Feb. 11] 5% Jan. 24 
350 115 Feb. 6/121 Feb. 23//118 Jan. 26/121 Feb. 23 
50 151 Feb. 20/154 Feb. 1//151 Feb. 20/158% Jan. 2 
200 17% Feb. 16] 17% Feb. 14]] 17. Jan. 5] 1734 Feb. 14 
75 11 Feb. 9 11% F 28], 10 Jan. 27) 11% Feb. 28 
400 % Feb. 9 Fe 9 % Feb. 9 Feb. 9 
600) 18 Feb. 18} 19 Feb. 9jj 17% Jan. 26) 21 Jan. 4 
100 40 Feb. 25) 40 Feb. 25]) 40 Feb. 25) 40% Jan. 24 
300 1% Feb. 3) 2 Fe li} 1% Feb. 3) 2% Jan. 17 
1,000 3% Feb. 18) 4 Feb. lj} 3% Feb. 13) 5 Jan. 4 
1,300 28 Feb. 28) 30% Feb. 6)} 28 Feb. 28] 33% Jan. 4 
1,200 6% Feb. 6) 7 F 4 5 Jan. 24; 7 Jan. $1 
2,800 Feb. 14 % Feb. 2 Jan. 30 % Jan. 2 
300 114% Feb. 9] 12 Feb. 27|} 1044 Jan. 25; 12 Feb. 27 
"i 1 Feb. 6 Jan. 3 
1 
2% Feb » & 
- 13 
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GGREGATE SALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
— NEW YORK Price 
In Since CURB EXCHANGE Jan. 3 
February Jan 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares | STOCKS (Continued) Par | Bid Ask|| Bid Ask| Bid Ask) Sale Prices Sale Prices Sale Prices Sale Prices 
50 450 Repnatees © BO pf D- = n> tei adhS madwelonndne nae 102% Feb. 3)102% Feb. 3/|102% Feb. 3/104 Jan. 20 
100 100] 6% preferred C-......--100}]..... .....//-..-- - matic lon Scie: iiiaen 100 +=Feb. 23/102 Feb. 3//100 Feb. 23)102 Feb. 3 
40C 806 Roeser & Pendleton jis 15 15%4|| 14% 15 14% 15%! 14% Feb. 11) 15 Feb. 14. Jan. 26) 15 an 4 
Rolls-Royce Ltd— 
CSc Bee nods. the padcullccuin tahemslcd den co opnleiihiraabiae obteibmbenne chalice tan hiwho oosl~bbhe coce- 
1,900 5,600) Rome Cable Corp common..5j}/ 13. Sale || 10% Sale | 13% Sale | 10% Feb. 1] 134% Feb. 27|| 9% Jan. 26] 1344 Feb. 

800 3 /300| Roosevelt Field Iac........ 5 1% Sale 2% 234) 1% 2%! 1% Feb. 27] 2% Feb. 2 1% Jan. 3) 2% Jan. 20 

200 3,100 Reot Petroleum Co com....1]/) 2)5 25% 2 2% 2 2%| 1% Feb. 9] 2 Feb. 21 1% Feb. 9) 2% Jan. 

100 500| $1.20 conv preferred __.-- 5 7 5 6 4% 6 5 feb. 25) 5 Feb. 25)| 5 Feb. 25) 5% Jan. 23 

200 500/Rossie internat Corp .... * 4% % % Sale “%s 4 % Feb. 1 % Feb % Jan. 25 Jan. 14 
wanna Be Ra etee Wie 0P TAB. nc c cca he mew cnn -eiegeee 225-2) - gene o-5e- le gawenegee--l-nnese weeogell 41 oem. 17143 Jan. § 

550 1,550|Royal fypewritercom.... *|| 65 71 62% 65 65 Sale | 65 Feb. 9 66% Feb. 18// 62. Jan. 26/ 71 an. § 

900 1,200|\Russeke Fifth Ave Inc...2.50|| 5% 4% 5% 5%! 4M Feb. 4 5% Feb. 27|| 44 Feb 5% Jan. 20 

7,900 28 .000|/Rustiess Iron & Steel Corp..1|| 12 Sale 11% Sale | 11% Sale | 10% Feb 10) 12 eb. 17|] 10 Jan. 26] 12% Jan. 

100 400 .50 conv pref__.......--. *j| 40 42%|| 42 44\%4| 43% 45 44 Feb. 20! 44 Feb. 20|| 40% Jan 44 Feb. 20 

1,700 3,700|/Ryan Consol --.-%] 3. Sale 24 2%! 235 234) 2) Reb. 4) 256 Feb. 24/| 235 Feb. 3. Jan. 3 

400 1,500|)Ryerson & Haynes Inc com.} % Sale u% %|  % a, % reb. 17 % Feb. 9 Feb. 17 % Jan. 3 

175 750|Satecry Car Heating & Lrg_..*|| 63 66 58 61 64 Sale | 60% Feb. 15) 64 Feb. 28/) 55% Jan. 28) 64 Jan. 7 

100 500 wt Pesennee Seep ise eeces PM Smane Soasellocons anoce|socce scece 3% Feb. 4| 3% Feb. 4 4% Feb. 4) 4 Jan. 5 
2. ae 6 nae Bee le on as lane o ole soc 'gsaenles annus dba nanan é>acalh asian © scene 
10,900 29,200/St Regie Paper Co........- -5|| 334 Sale 2% Sale| 3 Sale | 2% Feb. 11! 3% Feb. 6/] 2% Jan. 24/ 3% Jan. 7 

75 5] 7% preferred. .......-. feel] 58% Sale |/.--- -__- |... 2 5744 Feb. 17| 59% Feb. 6/| 56. Jan. 17| 59% Feb. 6 
2,400 10,000|Salt Dome Oil Co.......-..-. 1} 17 Sale 13% 14 13% Sale | 13% Feb. 23) 14. Feb. 6// 11% Jan. 24) 17. Jan. 3 
1,700 3,100|/Samson United Corp com...1 1% 2 1% Sale 1\4 Sale 1% Feb. 23; 1% Feb. 1 1% Feb. 23} 1% Jan. 4 

300 Same Gt GO. conc ccoucccose 1 1% 1 1\% K 1! 1 Feb. 4) 1 £=Feb. 4 1 Jan. lil a Jan. 11 

300 1,900|Schiff Co com_.......--.--- *}/ 11 1144|| 115% Sale | 11 124%| 11% Feb. 7| 11% Feb. 1|]| 9% Jan. 26 Jan. 12 

4,400 11,100 pe wher! ey ey “aaa aes a an 25% Sale 21% 22%! 24% Sale | 22 Feb. 3/ 24% Feb. 24|/ 21% Jan. 28 25 Jan 3 
Sts EE ton E ics cnet ii is 1h ceclé ons ipicenl es > cule daaiienads an ueieiiamnmac-nmowedtiiadias es es one 
20 240) Scranton Lace Co common...*|| 17% 19 19% 20 19% 20 20 Feb. 24) 20 Feb. 24|/| 20 Jan. 9] 22% Jan. 17 
Scranton-Spriag Brook 
175 225| Water Serv $6 pref.___.-.-- Wit eeee sus®Gllesdae aegeclosees aeeeu 25 Feb. 4) 27 Feb. 8]| 21 Jan. 27) 27 Feb. 8 
3,800 7,700|Scullin Steei Co common...*|| 12}¢ Sale 11 Sale | 11% Sale 9% Feb. 7/1 Feb. 27|| 9% Feb. 7 13 34 gan. 5 
7.00 11,500} Warrants.............---. 1% Sale 1% Sale 1% Sale 1% Feb. 7] 1% Feb. 28|| 1% Jan. 26 3 
600 2,200|Securities Corp Gen'icom..*]} 1) 1% 1% 1%) 1% 2 1% Feb. 6) 1% Feb. 17|] 1% Jan. 12 13 Feb. 17 
400 500|Seeman Bros common. ..-... ae 33 30 34 32% Sale | 32 Feb. 10) 32% Feb. 28// 314% Jan. 28) 32 —- 28 
7,900 16,600/ Segal Lock & Hardware com 1 Sale ay, % Sale 1% Feb. 24 wy, Feb. 3 Jan. 31 gan. 7 
5,600 18,600|Seiberling Rubber com_..-.. ei} 6% Sale 5% Sale 6 6%| 5% Feb. 20) 6% Feb. 11|| 4% Jan. 27) 6 9 
250 450|Selby Shoe DE dceecess ot ete addin entiesleeeike enmbie 12% Feb. 17) 13% Feb. 12% Feb. 17| 134% Feb. 6 
2,000 6,400|Selected Industries... ....- 1% xy «4 % Sale % Feb. 23 Feb. 14 % Jan. 28} 1 Jan. 4 

100 1,100} Convertible stock. -...... 9}4 Sale 7% 8 7 3 8 Feb. 6} 8 Feb. 6]| 7 Jan. 26) 934 Jan. 3 

700 1,050} $5.50 stock ......-- 62 67 60 Sale | 63 Sale | 60 Feb. 1/ 64 Feb. 10)/ 59% Jan. 26) 64 Feb. 10 

400 650; Allotment certificates. .... 624% 68 59% 65 61% 645%| 63% Feb. 10) 64% Feb. 16/] 60% Jan. 25) 64% Feb. 16 

PP ey Lig hy three % Feb. 16] % Feb. 16|| % Feb. 16 Feb. 16 
SEeibcosowers conesilessde evccelooese gnace e e e 

200 800|Sentry Safety Control % M \% 4 \% Sale \% Feb. 28 \% Feb. 28 Jan. 15 Jan. 18 

Pat ieee Serrick Corp class B com...1),; 2 ; 2 3 2 SA SSS SeR bebe ak el ye VI UES? tp 

1,300 3,200] Set: n Leather com ... H 6% 6H 7% 8 9 Q 7% Feb. 3) 9 Feb. 18|| 7 Jan. 6] 9% Jan. 20 

25,900 58,700|Seversky Aircraft Corp... .-. 1 33 Sale 5% Sale | 5 Sale | 4% Feb. 14) 5 Feb. 25)| 4% Jan. 24] 5% Jan. 3 
2,700 10,500/Shattuct Denn Mining. ...5|| 5% Sale 7 7%! 7% Sale | 6% Feb. 14) 71% Feb. 3]/| 6% Jan. 26] 9 Jan. 6 

700| Shawinigan Water & Power.*|/ 204 21 20 2112 20% 21 21 Feb. 21) 21% Feb. 7j| 21 Feb. 21} 21% Jan. 9 

1,650 5,6 we ~“— ry'y treet ee 2p eine ia 105 Feb. 18/108% Feb. 4//102 Jan. 27/111 Jan. 18 

170 280) 5% cum pref AAA.-..-.. 100)|----- -----||/----- ---.-. ledtinua cmd a 112 Feb. lojll4 Feb. 2)/112 Feb. 15/114 Jan. 27 
PS ER | 125 Sherwin-Williams Tj (jj. seehs juptiladbicen anaboleseoe sanbtuleseabeniasdonibenkn anda? ae Eo 

1 1001” 8 Li ped 25 \%, Feb. 6 \%, Feb. 6 1% Feb. 6 \% Feb. 6 

pe Line stamped......35'|--.-- -----|/--.-. --...|/--... .-.-.- « Feb. eb. eb. e 
508 1,200/Silex Co (The) common..... *) 10% 12%'| 13 Sale | 13% Sale | 12% Feb. 8] 13% Feb. 25)] 11% Jan. 4/ 13% Jan. 21 
Simmons-Boardman Pub 
Pee ae Corp conv pref... Poeese ceeesiloosce coeceleence cccccloesce= OS Gee ee es ee me ee ae ee 
7,900 11.300|Simmons H'ware & Paint Co * 1% _ 2% 1% 2%) 2% Sale . 2) 2% feb. 10/| 1% Jan. 30) 2% Feb. 10 
2,800 3,300|Simplicity Pattern Co.-.... 1 3 Sale 2% Sale 1% 2% oF Feb. 15) 2% Feb. 1 1% Feb. 15} 3 Jan. 3 
100 460|Siager Mfg Co- .........- Se! | a penne 207 + Feb. 24/215 Feb. 6)//207 Feb. 24/219 Jan. 6 
Singer Mfg Lta— 

225 1,125] Am dep ects ord reg she... £1)/--.-. --.--||/----. ----_|----- ----- a4 Feb. 27} a4 Feb. 27|] 3% Jan. 4| 3% Jan. 4 
éithean S0igieus City © & & 7% poet. 100 BRED MEE Hiskes onseclecagn casbiilebatdlatbekdauibnasen alae, oe. s 
otetal | «saan ED, 66 nto oo EEN SOSe Coeteecees ecoceleccen 06004) SaeSh BES SSURSESE. 2 OSSCERDOCOKES DOCK oISOeEES GOence 
dette. . “een es COTE, Tsnaae pusintoctce oo geclosnes copndloebd caida ootttlacddndian ontdtisebsde mi oot al~<altied deccee 

2,800 8,000 Co ij} 3% Sale 3% 3%) 2% 3%] 3_ Feb. 27| 3% Feb. 7|| 3 Feb. 27] 3% Jan. 3 
4,300 10,400 1% Sale 1 144; 1% Sale 1% Feb. 17} 14% Feb. 2 1 Feb. 17] 1% Jan. 3 
1,300 2,600 5% 5% 4% 5 4% 5%! 4% Feb. 6) 5% Feb. 9 4% Jan. 13) 54 Jan. 9 

400 900 2% 2% 2% 2%] 1% 2%! 1% Feb. 23) 2% Feb. 2ij] 13 Feb. 23) 2% Jan. 6 
1, 5,900] Sou Calif Edison pref B....25|| 2834 Sale || 29% Sale | 29 Sale | 29 Feb. 8/ 29% Feb. 2// 28% Jan. 3/ 29% Jan. 26 

Boo 5,600) 534% prefciassC__.....-. 25|| 27 27% 3748 27%4| 27% 28 27% Feb. 7 Eh Feb. 16 rif, Jan. 27| 28 Jan. 5 

600 1,400] 5% original pref........ 25|| 42% D Betcas basdcleneee Behes 43 e 4| 43% Feb. 7}| 41% Jan. 14) 43% Feb. 7 

100 300 thern Colo Pow ci A. 39 1% 2 1% 2 1% 2! .1% Feb. 17} 1% Feb. 17 1% Feb. 17} 1% Jan. 17 

10 OOP. Wee SNE. ccicnocdiba Rc emoe S400el geeece capeslsegen cpcioe 50% Feb. 17) 50% Feb. 17'| 42 Jan. 6 | 504% Feb. 17 

100 180 soutnNew ne fais G2-10 142 155 148% 152 |146% 152 [148% Feb. 20/150 Feb. 7)/148 Jan. 27/150 Feb. 7 

200 500| Southern Pipe Line. - -._.- 3% 4 313 4 4 Sale 3% Feb. 20} 4 _ Feb. 28| 3% Jan. 27; 4 Feb. 28 

800 1.193|S-eteeen Union Gas com... 1% 2% 1% 2% 1% 41%] #1% Feb. 6] 1% Feb. 10 1% Jan. 31} 1% Jan. 12 

25 75| Preferred A.....-.....-- Rl, Ph dP bag 1134 Feb. 21) 1144 Feb. 21\| 114 Feb. 21/ 12. Jan. 18 
2.700 7,500/Sou a Royalty Co..... 5 5% 66K Sale 6% Sale Feb. 6% Feb. 28 5% Jan. 31} 6% Jan. 12 

,000 4,900/South Penn Oil-........--. 32% 33 32% 33%| 32% Sale 3214 Feb. 24) 34 Feb. 6// 32 Jan. 26) 34% Jan. 19 

ieeand 200|So West Pa Pine Lines__...50|| 17 IPP bctcac comwblicdiae chu <isand=dile<teeleas kei fe: © 

100 OE. Ba pe cetiiniedbdomn esd Eiconee ssabéellecéon coece 17% 20 18% Feb. 11} 19 Feb. 6)] 184% Feb. 11) 19 Feb. 6 

Spanish & General Corp Ltd 

800 1,300} Am dep rcts ord reg she_.£1 6] Sale \% Sale \% Sale \% Feb. 1 \% Feb. 1 % Jan. 7 \% Jan. 3 
seem. ‘Sea Am dep rcts ord bear...1£ 5 3% My % lg Sy peads | a pee ke a RS Ss 

200 500|/Spencer Shoe Corp -.......-. 3 3%i| 2% 3 2% 2% Feb. 4) 2% Feb. 16|/} 2% Feb. 4) 3 Jan. 16 

1,200 2,800|Stahi-Meyer Inc com....... : 1% 24i| 2% 3 1% Sale 1% Feb. 28) 2% Feb. 3)}) 1% Feb. 28) 3% Jan. 12 

oman |i Standard Brewing Co_.....* % % yy \% \% ROS FOP ROR slapped Tre LER ay against PS 4 coo 

1,300 2,700 Segeenes “ap & Saal com...8 16% Sale 15% 16 16% Sale | 16 Feb. 17% Feb. 4/|] 15% Jan. 27) 17% Feb. 4 

950 2,350} Conv preferred__.._....-. 21 Sale 22% 24 22% Sale | 22 Feb. 21 eb. 11/} 21% Jan. 3) 234% Jan. 9 
Standard I Dredging a 

300 2,200; Common. ................ 1% 2% 2 2%| 1% 17 1% Feb. 27}; 2 Feb. 6 1% Jan. 16) 2% Jan. 21 
Pree Gee $1.60 conv preferred_....20)} 11% 13 12% 3B36] LES Ue lececcdiitecocglccescceecoonll..e ee. | an ise ae. 3h 

450 2,650)Stand Invest $5 prefww..*|| 12 Sale 8% 10%] 9 ll 9 Feb. 7| 10% Feb. 4 9 Feb. 7/12 Jan. 3 

7,600 18,400|Standard Oil (Kentucky) _.10/| 1734 Sale 18 Sale | 18% Sale | 18 Fen. 1] 18% Feb. 16]/ 17% Jan 6% Jan. 14 
1,100 1,400/ Standard Ol! (Nebraska) ___25 6% 6% 6% Sale 6% 6 Feb. 21] 6% Feb. 10 6 Feb. 21 18/9 Feb. 16 
800 4,200/ Standard Ol) (Ohio) com. 19 20 16% 19%/] 19% 20 19 Feb. 14) 20 feb. 24/1 19 Jan. 30} 21% Jan. 12 
575 SD BO nedcccesdabonie< 101 104 104 Sale {103% 105 |104 Feb. 1/105% Feb. 23/)102 Jan. 4/10544 Feb. 23 
6,100 17,100|Standard Power & Lt com_.1 1 Sale || « % Sale 1 Sale % Feb. 18} 1% Fe 6 Jan. 23} 1% Feb. 6 
700 1,100] Class B common_-_____...- % 1% % % 1%|_1 Feb 6) 1 Feb. 6 Jan. 1 1 Jan. 4 
850 1,050] $7 preferred___.........-.- ik nphid Poel eine tede Wmnenie ela Gene (ct aoe 32 Feb. 21) 37% Feb. 6/| 28 Jan. 24| 37% Feb. 6 
3,700 6,000| Standard Products Co_..... 1 9% Sale 84 9 9% 9 8% Feb. 9) 10 Feb. 24 8% Jan. 28| 10. Feb. 24 
900 7:700|Seamdatd Silver Lead...._-. 1 oe 4 ty % sale Feb. 3| %Feb. 3]| %Jan. 9| %Jan. 9 
6,500 31,200/Standard Steel Spring Co_.5|| 224 Sale || 28% Sale | 295 Sale | 27% feb. 17) 30% Feb 27|| 20 Jan. 11) 314% Jan. 21 
100 300/Standard Tube class B _...1|/) 24% 2% 1% 2 2 > a. . a Feb. 8]| 2 Feb. 8 2 Jan. 24 

Standard Wholesale Phos & 

oahhunk i <ennenn a 1 dames enbenlounec. ‘be.aaethanawntinwh wana semddeentn a6 sah eledeben Beoete 
4,300 17,500|Searrett (The) Corp vt c. 1 3% Sale 3% Sale 3% 4 3% Feb. 7| 3% Feb. 2 3% Jan. 26) 44% Jan. 4 
éibbecl ij «coin i rn, . inncs es dathteibidiie ethealoecae «canvléaen ba: mn cowteinteb beaationinalidadhihne!*¢ cbhh_abonee 
éitinens 400/Stein (A)& Go com_........*]] 114 12%]) 10% 13 11 SS . lien cuiececeanlshe oadcumnade eae. Lee oe 

20 20| 614% preferred. _____-__- Seiieces seumaibebice onne> epee 107. Feb. 18/107. ‘Feb. 18//107. Feb. 18/107__ Feb. 18 

600 1,600/Sterchi B: os Stores Inc___.. 1} 3% 441] 3% 3% 3% 4%) 3% Feb. 2 Feb. 8 % Jan. 24) 4% Feb. 8 

75 150] 6% ist preferred_..._... Ditkehn tack aitinwe wistealadene aoshs 30 Feb. 3) 30 Feb. 3/j 28 Jan. 13) 30. Jan. 17 

100 150] 5% 2d preferred_........ ilitpett dvnviibcheeé bhbinttinedee aoe 8% Feb. 11| 8% Feb. 20]} 7% Jan. 10) 8% Feb. 20 
2,200 4,300/Sterling Aluminum Prod_..1|| 64 Sale 6 6%| 5% Sale 5% Feb. 24 Fe 7i| 5% Feb. 24) 6% Jan. 5 

500 2,900] Sterling Seowsre Be ted uj; 2 3Ki| 3 3é| 2% 3 2% Feb. 16 Feo. 4 an. 13} 3 Feb. 4 

4,300 13,075) Sterling Inc... ........... 1) 3 3%|| 3 Sale 3% Sale 3% Feb. 1| 3% Feb. 4 ; Jan. 24) 4 an. 5 
1,150 2,325|Steteon John B) Cocom...*|| 54 Sale 6% Sale 7% Sale 6% Feb. 1| 7% Feb. 27 Jan. 13) 7% Feb. 27 
1,400 3,300)Stinnes (Hugo) Corp. -...... 5} 1 136 1 % *4 Feb. 17 % Feb. 7 Feb. 17| 1 Jan. 14 

650 1,300/Stroock (S) & Co + ceil | 9 10 8% 9% 9 9\%| 8% Feb. 13) 9 Feb. 7|| 8% Feb. 18) 944 Jan. 6 

600 1,200}/Sullivan Machinery Co_....*/| 9 Sale 8% Y%l 7% 8%| 8 Feb. 17} 8% Feb. 16/} 8 Feb. 17) 9% Jan. 3 
dhbeest  seoten Sumray Drug Co common...1|| 6 ll 8% 11 a6 (Bb: lecubie tecaceleGnnneian eee Odibbrbcel*sekiis ccace 
22,500 30,100/Sumray Oil_....-..........1]} 2% Sale 2% Sale 2% Sale 2% deb 2% Feb. 6 Jan. 2 2% Feb. 6 

400 2,200| 5% conv preferred ___._ 50]| 3844 Sale || 32 364%4| 34 Sale | 33 Feb. 24) 34% Feb. 27|| 33. Feb. 24 3333 =. 3 

1,400 4,700'Superior Oil Co of Calif...25|| 4334 Sale || 40% Sale | 41 43%| 40 Feb. 10) 42 eb. 24/1 40 Jan. 24/ 43 an. 3 
cbbeanl. soca eee Paste COR Bcc Fmeces Jcemdfloesbs codeslewcce cognalccencon succes locnsed bb Cede bevlie SécbecloeeSbs deccce 
sbhheeal ‘sootdl Se Ge bs ain Shee scnballePheee webbdlocdee cthnaloccces Honceulovonen Hb oaseenbserh=al-6ehhdk aecces 
ditile cid 100/Swan-Finch Oil Corp .....15}]| 5 64ll 4% 6 GH. “DB .d.éhncowidandinaatenbecusn neat: 7 ane. 7. 

2,500 5,800) Taggart Corp com .....-.... 1 K% 4% Sale 4% 4% Feb. 25} 4% @eb. 1|] 4% Feb. 25) 5 

2,600 4,600/ Tampa Electric Go... ...... *1| 36 Sale || 35% Sale | 33% 34 33% Feb. 21| 35% Feb. 1)} 33 - 21) 36% Jan. 10 

900 1,100; Tastyeast Imc class A....... 1 3 Feb. 9 Feb. i} Jan, 4 2. 

1,000 2,100/Taylo: Distilling Co_....... 1 Sale Sale 4 Sale Feb. 1 Feb. Jan. 3 eb. 6 
10,800 27 ,200| fechaicolor Inc common...*}| 224 Sale || 194 Sale | 19% Sale | 18% Feb. 11| 19% Feb. | 17% Jan. 26) 224 Jan. 3 


























Yor footnotes see page 53. 
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AGGREGATE SALES PRICES IN FEBRUARY || RANGE SINCE JAN. 1 
py Ly CUES EXCHANGE Feb. 1 Feb. 28 Lowest Highest | Lowest | Highest 
"Bid —Ask\Bid — Ask| Sale Prices ‘ 
Shares Shares ( ) 
as +37 ei Tenn & Saw Te Sar ovet_-t08 $64 “90%s|100* lo1|100 Feb: 3 10'101 35 Feb. 17 
4,300 6,800] pees et k 1% oeet_----- 31¢ Sale | 3% Sale | 3 Feb. 24 4 Jan. 5 
"400 2.150] Phew Shovel Co common... 12° 14 113° 15 | 12 Feb. 15 Jan. 4 
1,000 3.900lTue Roofing Inc ar 13% Sale | 13 14%] 13. Feb. 7 15% Jan. 4 
"100 '200/Tishmaa Realty & Constr... 1% 3 1% 3 2 Feb. 3 2 Jan. 17 
50 50\Tepecco& Allied Stocks..._. 55 «6.644451 59S s—sC«67—S «| GO OCWFeb. 9 60 Feb. 9 
3,900 9.700) Tobacco Brod Exports. -——-- 4% Sale 4% Sale 4% Feb. 6 4% Jan. 7 
Tobacco Secur Trust 
4% 15 | 14% 16 | 14% Feb. 20 15 Jan. 12 
1100 1100 oe Se eee S te us] “TSS Sac] TSE rep: 20 134 Feb. 23 
“ Mo] elede Rdlece, 6% pref. cee soe eee edie «P< opel a6isi Jan. “9 
ootiie o2° 223 Tonopah Belmont Devel ..10c vgs? me toe tk bf Sal ~e! ata > F ‘eb. 14 OO C4 ee Le fee ee Oe eer J an. li 
31100 3/400 ee ee encod 2 sale” 17% Sale 1% Feb 6 2% Jan. 9 
4:700 9;600/Teene. a os 416 436] 4/4 Sale| 4,” Reb. 24 535 Jan. 6 
3,000 5,400] Tet-Continental Corp Warr. e . : 
coecee 200 (aly dy ae nec 7% 8 7% 9 ye ted bel 8 : Jan. 16 
7 aw 11% Sale | 11% Sale | 10% Feb. 21 12% Jan. 4 
4000 11100] Common..---------------- 29 3h 33's Sale | 30% Feb: 10 36, Jan. 3 
« eal «€ ¢ € e J e ¥ t 
+500 3100] aad Set Lemp Wks com... 6% 7| 7% Sale| 7 Feb. 10 7% Jan. 11 
100 400] Ulen & Co series A pref... ; ? bu $38 + eee ee Pe 5% Jan. 18 
calle 900 — bi RAGE 208) JR Mibececuisines Mdcemetovecce 1 Jan. 20 
z, 12 Sale 12% 13% 1233 Feb. i 13% Jan. 12 
~ 3,600 12% 13 | 135 Sale | 125; Feb. 3) 13% Feb. 17/| 12% Jan. 27)” 135% Feb. 17 
= 25 Co 3 4 2 Bll. cocns. sessissiahd tae 2% Jan. 3 
United Chemicals Ino— 4% 6 | 4% 4%! 4% Feb. 9 4% Jan. 9 
300 1300 33 partic pref_...-..- 37. 42%] 40 Sale Feb. 27 40. Feb. 25 
53.25) 11) 0 Un Cigar-Whelan Stores. 10c 1% as is Bale 1 Feb. s 1 Jan. x 
25.200 80.800ljeneen Ganesan 2775 2% Sale| 2% Sale | 2%¢ Feb. 11 332 Jan. 4 
7,600 12:910 Subaree 86% Sale | 88 Sale | 85 Feb. 4 89 Feb. 6 
"800 5'800 oF Set ahe-ves poet  acetee % vA 4 Feb. 3 Jan. 21 
180 "200 7) eee i100 79% 82 | 83% 87 | 82 Feb. 8 86%? Feb. 2 
atted G & B 7% pret... 332 gale | 252 sale | 2% Feb. 1 3°" Jan. 1 
1 $1.1’ United Lt & Power com A... $ 231 234 Sale | 24 Feb. 20 $., oe 2p 
33°800 79400: pk qudengaennsens 2844 Sale g3i¢ Sale | 284s Feb. 1 3474 Jan. 20 
50 Sle, nod bles Beetheste eaek. © 1934 203s] 2053 224] 205 Feb. 4 Si* Feb. -7 
25 es . 70 e|70 73 |70 Feb. 1 70 Feb. 1 
United Molasses Co Ltd— , 
10 cy le Tdtetie: Wee Moat © ig or ash’® Fo: 24 
600 000}Uale Profit Shering com. 28 gee) ey hee eee % Jan. 7 
“7,000: = S, 200 ee or eg 0 10%! 10% Sale | 10% Feb. 3) i “103% Feb. 21 
3000 14900 ance ene one nose 19 56 238) 1038 Bais | 2P3f ep: 4 10% te: 73 
5,525 16. 70Slenehend Mee ek en ??*s 79% Sale | 84 Sale | 78 Feb. 10 85% Jan. 3 
"430 "760d eee cbse Mach Com... yet eleved 42% Feb. 4 aaa Feb. 2 
700 2,200] United Specialties common. 3% 3K) 3% Sale | 3% Feb. 17 435 Jan. 4 
4.500 21,300) y § Foll class B.......----- 5ig Sale) 5 54) 4% Feb. 9 6% Jan. 5 
1800) “G10U10 § Setsternat oc Sa “th Sad 50 gaibel gait Heb: 22 at Heb: 18 
1,300 3.40010 BEinentne pot oll 13% Slt i}j Sale| 1% 1%] 15% Feb. 2 1% Jan. 10 
"350 85010 § Playing Card com__.__i 2935 31 31% Sale | 31° Feb. 27 31% Feb. 28 
1,400 3,700! § Plywood Co cémmon..--1 12% 14 | 15% 15%] 14 Feb. 4 16% Jan. 5 
550 900} $1.50 conv pref ae 21% 2234]. 2344 23%] 21 Feb. 7 24% Jan. 5 
i] «3. Shea een 4° dale | 3% “4|°4 Feb. I as see: S 
| AROS, & eenbes Rectetming....° oe” eS eee 238 tea. § 
~~" 200 400|” $y\Seme Set p08o.......cMl--0r> <occe]f-o-o= --n--]---~- ----- 3% Feb. 23 5% Jan. 9 
1.999 2.200 United Stores Corp com vtc * Fa 1” sf eate is Ane x 7% i" i 
6.600] 15.6001 Unites Well Pasen nn 3 238,24] 298 Sale | 2%: Feb. 3 ie Jan: 5 
” 3,900 5.300 ee sen ) nme fy aisaserag 333 4%| 4% Sale | 4 Feb. 3 452 Jan. 10 
150 300! Uaty 5S Tasucence.. ..... 8 13 14 12% 13%|212% Feb. 14 14. Feb. 2 
1,700 2.000 Untenent Paturn oon. 5&7 7% 8 6% Feb. 17 8 Feb. 23 
"400 1,250| Universal Products Co... oo oo a Sale 17% Nay | 19, Feb. 28 
1,500 3°600 se i! ‘ an. 
1/425 2:760|\ eee Pe ke be OF natn 52% 55 | 60 Sale | 55 Feb. 3 60 98 
cccces 500] Utah Radio Products com..1 ee eee ets ee ee 1 : 1% Jan. 31 
i 2 3°” Sale | 13; Feb. 4| 2°" Feb. 28]] 15% Feb. Jan 4 
5.100 1675] Utitiey Bauicies com -..---- 49% 513s] 5134 “62%| 51.” Feb: 20 52} Feb. 7] 4934 Jan. 5352 Jen. 17 
2,100 2,400] Ueitity & Ind Corp com_.__. 3 # y e &% Feb. 17 Feb. 2 Jan. Feb. 2 
2°700 (aa tala 1% 13s] 1% 1%] 13¢ Feb. 2) 1% Feb. 6] 155 Jan. 1% Feb. 6 
40.200 45.600] ¢Ueil Pow & Light com Sale % %  % Feb. 10 Feb. 1 Jan. Jan. 11 
500 900 B common.....---.. 3 %| Ye] _% Feb. 25 Feb. 20 Feb Jan. 12 
1,400 3,000] 974% preferred........... ise 1235 Sale | 133; Sale | 12” Feb. 21] 133 Feb. 7|| 12” Feb 16 Jan. 18 
: 1% 2 1% 2 1% Feb. 2} 2 Feb. 7] 13¢ Jan. 2% Jan. 5 
2.000 eri ie yg > corer 274% 2931 2654. 27%| 26° Feb. 18| 27% Feb: 14/] ob Fob. 18] 34°* Jem" 13 
3,800 5.800] Van Norman Mach Tool com 5 22% 24 26% Sale | 22% Feb. 7] 28 Feb. 20/] 22% Jan. 28 Feb. 20 
"600 ,900! Venezuela Mexico 6 6%| 6% Sale | 6% Feb. 25 674 Feb. 41] “6% Jan. 7% Jan. 3 
6,800 11,100) ¥, ae m: saic* rsd Sale 40% Feb. Ts Feb. 2° Be Feb. as Jan. 9° 
240 ly aera: Feb. 4 an. . 
709 900 Van Mia © ~ ~ silted cases, as 8%| 7%  814| 8 Feb. 15] 834 Feb. 7|] 8° Feb. 8% Jan. 5 
3 donnée Gib.c-..-<.«s 6% Sale| 6% Sale} 6 Feb. 1| 7% Feb. 18]] 4% Jan. 7% Feb. 18 
$700 19. 00 Wagner Baking com ¥ € 2-2, 76 Sale | 8% Sale| 7 Feb. 1} 9 Feb. 24) 6% Jan. 9 Feb. 24 
Sener 2. lwahl (The) Co common... T? oo Shae S| Bi6h une pueuh ioostca SUSEL se, ee ee 
ied Bae Gham 6% Sale | 514 Feb. 10| 6% Feb. 28 Jan. 24) 634 Feb. 28 
200 900 Gee B ou oe % me, * Sele ‘ Feb. 4 " Feb 2s : Feb. w a Feb. 28 
,oUU| Walker Mining............- J e . . an. an. 
300 3000 Wayne Kateting Mile xe Fat 1034 11 | 11% 12° | 11% Feb. 16] 12°. Feb. 25] 8% Jam. 4] 12° Feb. 25 
200 800|Weisbaum | 4% 5¢él 4 5 5% Feb. 27| 5% Feb. 23|] 4% Jam. 19] 534 Feb. 23 
600 4,900] Wellington Oil Co common..1 363 4 Ht 3 3% Feb. 7| -3% Feb. 24|| 35% Feb. 7| 5 Jan. 5 
3,200 6.100] Wen Mfg Co...... 1.25 2% 2%| 2% 3 2% Feb. 2| 2% Feb. 14]] 2% Jan. 6] 2% Feb. 14 
2,400) ,400| Western Air Express Corp-..1 3 3%| 44 43%] 3% Feb. 7| 445 Feb. 24]) 335 Jam. 27) 4% Jan. 5 
ececsces= 8 ceeces com..... lela! | ttt Ch ee | sobeee maeade time « 
Ww ad Ry— 
osalne 140] 7% let red -- = -—-1 Clee Ven wee) es 50% Jan. 4 
50 FT ay ~ A mgs srmnet oe ’ 13 15 |13 15 |15 Feb. 6|15 Feb. 6]] 14% Jan. 24115 Feb. 6 
75 625| Westmoreland Coa! Co.....* 9% Sale j..... -.... 9% Feb. 1] 9% Feb. 1 9° Jan. 10 Jan. 9 
esaseen ' esaatl Ane ny a ea Dhde Sdesebusbe cacadfocces cocccleconed sedocabebeed Sbeks De UEEES BOUENGérbed Ghcece 
60 160 wi ee SR ay ae 90 Feb. 1) 923 Feb. 25 Jan. 92% Feb. 25 
700 4,900|W Va Coal & Goke com_...- Sale |} 1% Sale | i 134 1% Feb. i] 1% Feb. 1 Jan. 1% Jan. 5 
200 600|Weyenberg Shoe Mfg Co---- } Sale Bs 6ul 6 6 5% Feb. 3] 6 Feb. 2i| 5% Jan. 3) 6 Feb. 2 
100 300 ©) & Co.....- 6%ll 5% 64) 5 6%| 5% Feb. 10] 5% Feb. 10 5 Feb. 10} 6% Jan. 18 
300 1,100|Williams Oil-O-Matic Ht¢... 3 ; 2 3 38 2%| 2% Feb. 20} 2% Feb. 23 Jan. 3 Jan. 6 
1,600 600] Wilson Joncs Co com.....-- % 7% 9 8% Sale | 7% Feb. 4] 83¢ Feb. 27]] 73% Feb. 4110 Jan. 4 
pe 700] Willson Products Inc......- 8 Sale 8 9 S GS Diui..dnemtecal settee Boss 8% Jan. 3) 9 Jan. 7 
"40 170| Wisconsin P & L 7% pref.100)|--_-. ....-||--... ....- 91 Sale | 88 Feb. 9] 91% Feb. 21]| 84% Jan. 4] 91% Jan. 20 
500 500|Welverine ¢....3 3 3xKi| 2 3 2% Sale| 2% Feb. 2| 2% Feb. 2i| 2i4 Feb. 2 3 Feb. 2 
2.400 6,000! Walverine Tube Co com.... ¥% Sale rah Sale is Sale 6% Feb. 11] 7% Feb. 28 $ Jan. Jan. 3 
600 3,300 Woodley Petroleum Corp.--1 6 64] 6 Sale| 5 6 5% Feb. 23] 6 Feb. 1 Jan. 6% Jan. 10 
1 : rete ord she.....-5e]| 1334 1 13% 14%] 15 Sale | 14% Feb. 8| 15 Feb. 2i|] 13% Jan. 15 Feb, 21 
12190 52'500 weial Ltd..--- 8 334 suie 8% Sale 3s¢ > 1] 8% Feb. 27 Jan. 8% Feb. 27 
2,000 7,800|Yukon Pacific Mining Co...5]| 1% Sale ||} 1% 1%] 1% 1%| 1% Feb. 4] 1% Feb. 4] 1 Jan. 26) 1% Jan. 6 
1 








For footnotes see page 53. 
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AGGREGATE SALES PRICES IN FEBRUARY RANGE SINCE JAN. 
olF 2885 Price : 
In Since Cc EXCHANGE Jan. 3 
February Jan. 1 1939 Feb. 1 Feb. 28 Lowest Highest 
Shares Shares no Bid Ask}| Bid Ask| Bid Ask| Sale Prices Sale Prices 
1,943,000} 2,327, Alabama Power 4}4s..... 81% Sale || 84% Sale | 95% Sale | 84% Feb. 95% Feb. 
183,000 232, let & ref lene 96% Sale |] 96 97 103% Sale | 98% Feb. 6/103 Feb. 2 
616,000 748, Tih tind Oho piitinenwun aby 1 88 89% Sale 100% Sale | 89% Feb. 100% Feb. 
172,000 295, + 1 Sale e 1106 e103 Feb. 11106 Feb 
342.000] 564,000 fot Ref So. n=na--a- 1981 “98% Bale || 99 ~ Sale |i04%{ Sale | 99°” Feb. 1/1043 Feb. 28]| 98 
15,000 43,000 Be....--.194811106 10634 105% 10634]10414 10534]104__ Feb. 251105% Feb. 18]/i04 ~ Feb. 25 
232,000) 482, Amer Gas & Elec deb 5s - 108% Bale ies net e 1108% Feb. 21/109 Feb 
aes SA ge American Power & Light eee: ee a eee ee cage er ee cleo 
516,000 886, és. 2016) 85344 Sale |] 88% Sale | 93% Sale | 8744 Feb. 95 Feb 
12°000| 22000 Asser Retdtacee deb 4340. 1947/1105” Sai” 10637 106%4|100%¢ 10634|100% Feb. 8\106% Feb 
18,000 46, American Seating és st pd 1 100 100%}/101% Sale 19e36 e 1100 Feb. 16]10134 Feb 
8,000 8,000/Appalachian El Pow 4348 1948]]___.. _____fJ----. . Le 107 Sale }106% Feb. 241107 Feb. 
21,000 GR Oe a ee oll EE: SG i ae ehe 109% Sale [108% Feb. 24/109% Feb. 
4,000 34,000]| ap Power 68. . .2024//1185¢ Sale Sale {1 122 412034 Feb 122 Feb. 
65,000) 199, Ark Louisiana Gas 4s....1951)/102% Sale |}1034¢4 Sale |104% Sale |103% Feb. 1/104% Feb 
414,000 921,000] Arkaneas Pr & Lt Se...-.. 101% Sale Sale |104% Sale }1025% Feb. 21/1044 Feb 
308,000 851,000] Associated Elec 44s.....1 47 Sale 48% Sale | 54 Sale | 48% Feb. 1 Feb 
8,000 ae & Bilec 4s...1 33 35 31%] 32 35 31 Feb. 3 
213,000 522,000 fe.-— = Eaitecescnl "34°" Bale |] 32° Sale | 35%{ Sale | 32 Feb. il 3514 Feb. 6]| 29% Jan. 14]°3614 Jan. 9 
157,000 572,000] 430 series C_--------- 1949] 33. Sale || 30% Sale | 3334 Sale | 3014 Feb. 2] 33%{ Feb. 281] 2714 Jan. 14 
27,000 43. All nat penniianeehe 1 40% Sale | 41 Feb. 3] 46 Feb 
148,000 454, Conv deb Se........-.1 35 Sale Sale | 36% Sale | 32 Feb. 1] 36% Feb 
2,000 2,000] Se registered._........ tin te ineee adadidiie an oa aman 35 Feb. 10} 35 Feb 
38,000 98, Assoc Tel & Tel 548 A. ..1955)| 73 75% Sale | 78 Sale | 74 Feb. 1) 78 Feb. 
6,000 93, Attonte Gao Laghe s..1 103 % .-.-- 103% 1 04% .-..-- 103% Feb 04 Feb 
62,000 147,000] Aciantic 3i{e..1 104% Sale Sale |105% Sale |104% Feb. 24/105% Feb 
ccumeel;< anehen Avery (B F) Sew w..1947]| 91 $3 91 AA 2, Ce yA lr cg oT ie 
13,000 28, Se ex-warr............1947]] 85 85 86 85 Feb. 7] 85% Feb 
Baldwin Locomotive Works— 
362,000] 1,121, *Convertibie 6s. .......1 115 ‘Sale Sale |1 Sale | 99% Feb. 20/107% Feb. 
160,000 439, aah Tas ot Canad Se....1 13936 Sale |j109%4 Sale 1094 Sale |109% Feb. 27|109% Feb. 
33,000 88, let M Se ser B June 1 120% 121 Sale |1 Sale |121 e 1/123% Feb. 
62,000 82, 5s series C............ 124 125%4//12334 Sale [125% 126 |123% Feb. 1/1253 Feb. 
537'sop sae’ peeeees Steet 66...-- Mt ig 49% 150 1 it 1B An 1s 1% rep. 
: d Elec 4s... e e y 
127000 151-000} @tresinghess Gas Sooo t1sssl| BO°* 35 Bale | 82% Sale | 74° Feb: 1) $434 Feb 
94,000 113, Broad River Power Se A..1 83 85 86 914% Sale | 86 Feb. 6) 91% Feb. 
27,000 108 ,000|/Caneda Nor Power Se. .-.1953)/103 4 Sale 103 %4)1044%4 104%]103 Feb. 3'104% Feb. 
142,000 199,0 Pacifie Ry é60.. 102 =Sale Sale |103% 103 03. =F 7,103 % Feb 
596,000} 1,112.000/Carolias Pr & Lt Se..... 96% Sale Sale }1 Sale |10044 Feb 1/104 Feb. 
27,000 39.000|\Cedar Rap Mf¢ & Pow 50.1953//115 115 Sale |113% Sale j113 Feb. 14'114% Feb 
44.000 86,.000/Cemt Ohio Le & Pr 6e A..195@//101 101 103 41 103 4%]102% Feb. 10,103% Feb 
114,000 143.000/G Power Se ser D..1957)| 83 Sale Sale | 89% Sale | 83 (3) 1| 89% Feb 
576,000} 1,210, Central Pow & Lt 5s..... 1956 100 Sale Sale /|101 Sale | 99% Feb. 4 10183 Feb. 
210,000 296, Cent States Elec Se...... 1948|| 35% Sale Sale % Sale | 36% Feb. 1| 44% Feb. 
642,000} 1,148.000] S3¢e.......... ......-.1954 | 35% Sale Sale | 43% Sale | 36 Feb. 1 ars Feb 
385,000 603 ,000|Cent States Pr 5340.1953,| 57 Sale Sale j 67 Sale | 58% Feb. 1) 67% Feb 
|Chtcase Dise kt Genera 108 %0104 
eeceess +  esseee6 8 ceries eeccecocesoon Se eee ee ee ee ee) | eee 
|Chicage Ill Midland Ry— apts 
52,000 165,000] 4360 series Seinconse 98 98% Sale {100% 101%j100% Feb 102% Feb. 98% Jan. 7/102% Feb. 6 
63,000} Union Stock Yards 5e._ 104 104% Sale {104% 104%]104 Feb 104% Feb. 104 Jan. 10/104% Jan. 9 
91,000 298,000/3*Cahic Rye Se ctfs of dep.*27 $34 Sale Sale | 51 Sale | 48 Feb 52. Feb. 4434 Jan. 3) 55% Jan. 10 
y 12,000/Cincianati Street Ry 53481952] 69 75 72%] 78% Sale | 73 eb 78% Feb. 70% Jan 78% Feb. 28 
wosgihe ,000] 6s series B............ 68 eapeul TOME GS “deecesé ag600cinaviasiinn sea 73% Jan. 6 
36,000 53 000] Cities Service Se. .......- 73% Sale 78 80 Sale | 78 Feb. 80 Feb. 6j]| 7134 Jan Feb. 6 
3,000 4,000] 5e registered.......... gen <a Rare Rae Peat 78 Feb. 78 Feb. 14/] 72% Jan 78 Feb. 14 
1,479,000] 2,902,000 Gear deb Ss.........- -* 71% Sale Sale | 76% Sale | 71 Feb. 76% Feb. 6/| 68% Jan 76% Feb. 6 
279,000 504,000 Se... 7i Sale { Sale |'75 Sale | 70% Feb. 1] 76 Feb. 6] 68 Jan. 27) 76 Feb. 6 
125,000 ; OR Ser or Senate 1969||°7114 Bale |] 72. Sale | 75% Sale | 72 Feb. i] 75% Feb. 28|| 68% Jan. 27) 75% Feb. 28 
,000 174,000| Cities Service Gas 5 101% Sale |}101%: Sale |..... --.-- 101 Feb. 101%: Feb. 1//101 Yeb. 101% Jan. 3 
8,000 142, Cities Serv Gas Pipe L 6¢.1943)'102%433 Salej'102% Sale |.._.. .-_-.-'102%s: Feb. 102% Feb. 1'11]02%s Keb 102%s3Jan. 3 
2,709,000} 3,777,000 Cities Service P & L 50.1 77% Sale 76 Sale | 83% Sale , 76% Feb. bi’? Feb. 17 3i8 Jan 3 feb. 17 
p 902,000) 8340 gold deb ......... 1 77% Sale 76% Sale | 84% Sale | 76% Feb. 84% Feb. 28 72% Jan Feb. 28 
184,000 306,000|\Community Pow & Lt 58.1957] 75% Sale || 77 77 84% Sale | 77% Feb. 84% Feb. 28)| 75 Jan. 4] 84% Feb. 28 
51,000 171,000 Pub Serv 5s 100% Sale |/100% Sale [100% Sale |100% Feb. 100% Feb. 16)}100% Jan. 3/101 Jan. 9 
2,000 2.S00i Gene Lee & Pow 78 A....1951)/129 \% 133 130% 1324%]129 130 |131 Feb. 131 Feb. 17jj131 Feb. 17/131 #=Feb. 17 
14,000|/Comeol of Balt Se.... 102 103%1}/101% 102 {101% 102 {101% Feb. 101% Feb. 3)/101% #eb. 16/102 Jan. 5 
12,000 38.000) Sees. SLAP bok 126 127 126 127 [126% 127%|126 Feb. 126% Feb. 10)}125 Jan. 5j128% Jan. 20 
20,000 42,000] 33¢8 series N........ oa 1095 1103¢]]110% 111 {1105 111 [110% Feb. lll Feb 109% Jan. 14/111 Feb. 3 
74,000! 153,000] 6s A stamped. 1 ing ses a 624% fe Sale a Feb 68 Feb 60% Jan 68 Feb. 28 
, VvyVvy Oe 68 OSS + ee eo ee eee e . e . . 
1,320,000} 2,290,000|/Comeinental G & Bi Se ...1958)/ 81 Sale 87% Sale | 904 Sale | 87% Feb. 91% Feb 81% Jan. 91% Feb. 9 
,000 75,000|Cuban Telephone 7}<s..1941 9615 99 {1100 Sale |100% Sale | 98 _ Feb. 100% Feb 96% Jan. 100% Feb. 28 
9,000 48 ,000|Cuben Tobacco Se... .... 1944/| 62 64%1] 62 65 64 66%| 634% Feb. 65% Feb 61 Jan. 31] 68% Jan. 11 
126,000 265,000 Packing Co 3%s.1 96 Sale jj 95% Sale | 95% Sale | 95 Feb. 7] 96 Feb 95 Jan. 13} 97 Jan. 4 
64,000 114,000|Delaware Elec Pow 53}40..1969/|104 105 {/105 Sale jrl05%Sale {104% Feb. 6/1054 Feb 104% Jan. 4/105% Jan. 17 
21,000 70,000| Denver Gas & Elec Se... ..1949//106% 10614]|10734 108 107% 109%|107% Feb. 7/|108 Feb 106% Jan. 6/108% Jan. 24 
121,000 372,000/*Detroit Int Bdge 6340. .1 7% Sale 8% Sale ‘ 9 7% Feb. 11] 10 Feb 7% Jan 10 Feb. 3 
5.000 175.08 Geposit......... 7% Sale s 9 8% Sale 7% Feb. 11] 9% Feb 7% Jan 9% Feo. 2 
,000 96, *25.yr e f deb 7s8....... 1 1 4 % Feb. 11] 1% Feb Jan Jan. 10 
3,000 4,000} *%Ctfe of deposit......... 1 1% % % Feb. 11] 1% Feb % F 1% Feb. 3 
306,000 777 000|Eastern Gas & Fuel 4s A.1956|| 617% Sale |] 64% Sale | 64% Sale | 62% Feb. $56 Feb. 60% Jan 66% Jan. 18 
19 000 70 ,000|Edisen Elec Ilium 3}4s8...8 110% 112 11088 Sale |110% 111%/110% Feb. 11% Feb. 110 Jan 111% Jan. 12 
549,000 986 ,000|Blec Pow & Lt 5s. __..... Sale |] 73% Sale | 78% Sale | 73 Feb. 80% Feb. 3 J 80% Feb. 6 
7,000 22,000|2imira Wat Le & RR Se..1956//108% 112 |/108 109 |110%111 {109 Feb. 10% Feb. 107% Jan 110% Feb. 20 
15,000 32,.000/¢! Paso Elec Se A........1950//1041% ____. $5, 104 [104% 1044%4j104_——‘ Feb. 04% Feb an. 13)104% Jan. 5 
304,000 532,000|/Empire Dist Elec Se.__... 99% 100 Sale {1015 Sale | 9934 Feb. 01% Feb 99% Jan. 30/101% Feb. 16 
6,000}. 6 50% Sal 35 54 40 46 48 J J: 3 
poe aml J e Pa eee eae an. an 
36,000 73,000 Scie Lighting ia. 2--- 196 107 i 108 {1108 Sale {107% Sale |107% Feb. 105 Feb. 107% Jan. 108 Feb. 1 
80, 134, Federal Water Serv 5}4s.1954 Sal Sal ‘ Feb. 82% Jan. 86% Feb. 9 
ws > cool reer 1 ae sn se Ss ‘et m3 a <a . been: “tn New Feb. 1/103% Jan. 9 
, ,000} 6s etamped........ aaes 102 ale 1 01 eb. 1 eb. . an. 
7,000 26, Cotton 5e.1948//101 405 34 101% Sale 101” i023" 101%4 Feb. 7|101% Feb. 10l‘ss Feb. 7j101% Jan. 3 
257,000| _ 470.000|Plorida Power Go 40 C.-19eell 8032 Sorel] dr% Seto | 43. Sate | Oi7-7 Feb.” “i| 94-” Feb. 38l] 80% Jans ~4] "9477 yan. "30 
A ’ -- e 1 e ej} 91 eb. 1 ‘eb. . . 
1,098,000} 2,569,000] Florida Power & Lt 5s...1984]| 95% Sale || 9714 Sale | 9834 Sale | 974% Feb. 1] 99% Feb. 95% Jan. 3) 99% Feb. 9 
187,000 287 5e ext stamped 95% Sal 9 Sal Sal Feb. 1] 99 Feb. 28]/ 95 Jan. 4] 99 Feb. 28 
’ OE eS ceceeeces 6 5 ale 99 e 95 ep. eb. © ° 
75,000 : Ugttaces Fowss Se idinmeiel 104% Sale |/104% Sale {105 Sale {104% Feb. 1/105 Feb. 104 Jan. 23}1 Jan. 31 
10,000 17,000|Gem Bronze conv deb 62.1940] 90 ~ Sale || 86 89 | 87" “88 | 86 Feb. 4| 89 Feb. 24|] 84°" Jan. 20) 90 Jan. 3 
19,000 17.008 Gen Pub Serv Co 5e..... 1 97 98 95 Sale ef dite os Feb 10 Feb. Feb. 10) 97% Jan. 4 
194,000 320,000/Gem Pub Utilities 6348 A.1956/| 82 Sale Mg 87% Sale Feb. 2] 87% Feb 8134 Jan. 24) 87% Feb. 17 
1,000 5,000}*Gea Rayon Ltd 60 A.._.1 77 73 77 77 73 Feb. 20) 73. Feb 3 Feb. 20) 75 Jan. 19 
LAID) 2 AUP RM Seo powcr vt Sst Sac sie] Soc eke D4 Sale| SF Feb: GRE FOR: 2a Bloc dan: arta 8. 38 
’ ’ ’ ~~ ee e e ° 
116,000 204, we he Redes Se_...1978 50? 61. 70 Sale " Fe 2} 70 Fe - 27] 70 Feb. 28 
—a °° saenu ° Gt...2- 22... ee Bs caocenl BEN coco wheccce cchosdinodshs GaaddaRSNee Béceualsecccn cosnce 











For footnotes see page 53. 
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AGGREGATE SALES PRICES IN FEBRUARY I RANGE SINCE JAN. 1 
— NEW YORE Price 
In Since CURB EXCHANGE Jan. 3 
F Jan. 1 1939 Feb.1 | Feb. 28 | Lowest | Highest Lowest | Highest 
Shares Shares Ss « = Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Prices Sale Prices 
8,000 14,006|Northwest Etec 60 stpd_.1945||104 % 199 #4 105% 105%|104 1064%/104. Feb. 21/105% Feb. 3)/104 zee. 21}105% Feb. 3 
127,000 249,000|Nos’west Pub Serv Se A..1957|| 9734 98 00% Sale |102% Sale |100% Feb. 2)102% Feb. 28] 98 Jan. 6/102% Feb. 28 
13,000 49,000 39 Co Se i dela 08 108%/]/108% 108%/108% Sale [108% Feb. 2/1084 Feb. 108 Jan. 9/108% Jan. 31 
97,000 254,000 an onsen i988 105% Sale ||105% Sale |105% Sale [105 Feb. 2)106 Feb. 18//105 Jan. 24/106% Jan. 21 
87,000 281,000] Conv deb 5s........ 102% Sale |}102 102%|103% Sale [101% Feb. 14/103% Feb. 6}/100% Jan. 26/104% Jan. 20 
95,000 2,000 & Water 5s A_.1948 91% Sale |} 94 Sale | 93 Sale 3 Feb. 28] 95% Feb. 6]] 9134 Jan. 3] 9534 Feb. 6 
8,000 47,000 6e...1940//101 102 {j102 103 |1025% 102%|102% Feb. 4]/102% Feb. 4//1014% Jan. 9/103 Jan. 26 
40,000 116,000] Pacific Gas & El 6s B....1941//11344 Sale |/11314 114 [113% Sale [113% Feb. 21]113% Feb. 7j/113\% Feb. 21/113% Jan. 28 
Pacific Investing A...1948 
14,000 24,000] Without warrants........- 92% 94 3x8 94 93% Sale | 92% Feb. 3 93 4 Feb. 16]] 92 Jan. 13] 93% Feb. 16 
12,000 13 ,000|Pacific Ltg & Pow Se_...1942//113%4 114%//113% 114\4]113  114%)113 b. 24/1134 Feb. 91/113 Feb. 24/113% Jan. 4 
573,000 Pacific Power & Li -1955|| 76 Sale 79% Sale | 86% Sale | 79 Feb. 1 $6 Feb. 281] 76 Jan. 3] 86% Feb. 28 
17,000 32:000| Park Lexi: Bidg 38..1964/| 30 32 34% Sale | 35% 37 | 34% Feb. 1] 37% Feb. 23]| 32 Jan. 7| 37% Feb. 23 
496 ,000 973 000|Pens Cent & Pow 4348 1977/| 9214 Sale |] 92% Sale | 96 Sale | 92 Feb. 1/96 Feb. 28]/ 91 Jan. 26] 96 Feb. 28 
BAO 8 6—-- SB NE icin nendnpecesneune 979), 98 Sale || 99° 100 |100%% 100%] 99% Feb. 2/102 Feb. 201} 98 Jan. 3/102 Feb. 20 
172,000 430,000] Pesan Bisctrie 40 eectes P. 1971|| 97. Sale || 99 Sale |100 Sale | 99 Feb. 1]100% Feb. 24]] 97 Jan. 3/100 Feb. 24 
Penn-Ohio Edison 6s....1950 
,000 161,000 t ¢ 100% Sale |]102 Sale {105% Sale {102 Feb. 1/1053 Feb. 28 100 3]10544 Feb. 28 
200,000 380,000 ® ieeascshet 91% Sale || 9814 Sale {102% Sale | 98% Feb. 1/103 Feb. 6 Jan. 3/103 «Feb. 6 
23,000 107,000|Penn Pub Serv 60 G.-.-. 1947]|10634 1071/1107 % 108%4|108%4 109 |108 Feb. 18|108% Feb. 27 106 4|108% Feb. 27 
21,000 45,000! 5s series D..........-- 105 e }105% 106%|106% 106%]106% Feb. 20/106% Feb. 241/105 Jan: 4/106 7% Feb. 24 
28,000 68,000|Penn Water & Pow 4 Me.-1968 ee es 108% __.-- 107 Sale 10644 Feb. 7|108% Fe 21/1064 Feb. 7/108% Jan. 26 
35,000 Ol St Uc dieancesesseansunse 1940]|10444 104%//103 % Sale |10354 103% 103% Feb. 21|104 Feb. 7/1035 Feb. 21/105 Jan. 12 
122,000 326,000] Peoples Gas Lt & Coke 40 B’st 914% Sale || 931% Sale | 94 Sale | 93% Feb. 1] 9444 Feb. 6]] 9134 Jan. 3] 94% Jan. 17 
121,000 337,000] 4s series D..........-- 1961]} 95 Sale |] 94 94%| 95 Sale | 94% Feb. 3] 96 7i| 93% Jan. 24] 96% Jan. 20 
88,000 8,000 aie ines Beanes 8340-2992 112 Sale {/112 - 113 [112% 113%]112% Feb. 2/11334 Feb. 15]/111% Jam. 19)113%% Feb. 15 
11,000 28,000 Phila Rept Trenett ct9e2 ~6hO Ut 77% Sale | 78% Sale | 77% Feb. 1] 80 Feb. 18]]| 77 Jan. 4] 80 Feb. 18 
31,000 101,000] 6340 series A.......... 1 50 ~=s«éOB1 46 48 |45 Sale | 42 Feb. 23/48 Fe 4i| 42 Feb. 23] 51 Jan. 4 
6,000 20,000/Pieesburgh 6e...... 1 105 10¢ 106 106%4|107 108%|106% Feb. 2]107% Feb. 6//106 Jan. 6/107% Feb. 6 
33,000 52,000 agains 1948]} 98 96 98 | 98 98%196 Feb. 2/99 Fe 4|| 95% Jan. 26] 99 Feb. 4 
4,000 10.000/*Pomerante Eise Oo 60... 1988 18% ara 18% 22 | 19% 22 18% Feb. 20] 20% Feb. 27]| 17% Jan. 31] 20% Feb. 27 
92,000 244,000] Portiand Gas & Coke 64 Sale || 71 Sale | 74 Sale | 71 Feb. 1|77 Feb. 6]] 64 Jan. 3) 77 Feb. 6 
47,000 81,000]/Potomac Edison Se ser E.1986)|10734 108 |/107% Sale |108%< Sale [107% Feb. 3/109% Feb. 20}/107. Jan. 10 109% Feb. 20 
21,000 30,000] 4s eeries F........-.- 109 111 1|/108% 110 |10844 109%4|108% Feb. 10]109 Feb. 17}|108%% Feb. 10/109% Jan. 30 
14,000 24,000|Potrero 7s stampedi947|| 39%; 41% 43 | 41 42%| 40 Feb. 20] 424% Feb. 16]] 39% Jan. 4] 42% Feb. 16 
2,000 9 of Can 4s B 1959//102% Sale |/102% 104 [104% _____]103% Feb. 211103% Feb. 21/|100%% Jan. 23)103%% Feb. 21 
15,000 15.000 Caseten Stes 7 18 22 18 23 23 Sale | 20% Feb. 10] 23 2511 20% Feb. 10} 23. Feb. 25 
84,000 157,000] 6% 148_ Sale 146 44 148 |150 Sale [147_ Feb. 2/150%4 Feb. 28/147. Feb. 2/151 Jan. 20 
13,000 . Serv of Okla 4s._.... 06% 107%41|107% 107%|107 Sale [106% Feb. 3/107 Feb. 3//10634 Jan. 13/1074 Jan. 28 
450,000 746,000] Puget Sound P & L 5340-1909 75% Sale || 79% Sale | 87% Sale | 79% Feb. 1] 88 Feb. 27/1 75% Jan. 3] 88 Feb. 27 
192,000 ,000 iiduvdunnsod 72% Sale || 76 Sale | 85 Sale | 76 Feb. 1] 85 Feb. 28]] 72 Jan. 3] 85 Feb. 28 
172,000 293,000] 4340 series D.........- 71 Sal 74% Sale | 82 Sale | 74% Feb. 1] 82 Feb. 28}] 7034 Jan. 14] 82 Feb. 28 
54,000 116,000|Queens Boro G & BE 5}40.1952/| 66 ‘Sale || 77 Sale | 82 Sale | 76% Feb. 20] 82% Feb. 27/] 6334 Jan. 5) 82% Feb. 27 
1,000 11,000]}*Ruhr Gas Co 6}4s8.----- 953)| 31 35 (ae 4 Ree 29 Feb. 24) 29 Feb. 24/| 29 Feb. 24) 35 Jan. 11 
sabaeds> | esuhen ee ee eee! ee BRE... Pen c sec: ccccoatbe lee UL acattUatce acocebloccesl coccce 
7,000 13,000|t*8t Loute Gas & Coke 6s.°47|| 167% 17 16% Sale | 17% 18 16% Feb. 1] 17% Feb. 3'| 16% Feb. 1) 17% Feb. 3 
52,000 104,000 Water Pr 4s 108% 10934/'108%4 Sale |109% 110 |108% Feb. 10}110 Feb. 16|108% Jan. 24/110 Feb. 16 
11,000 11,000 San Joaquin L & P 60 B..1952 ae wenn 134 Sale |134% 136 |134 Feb. 1/135% Feb. 20/134 Feb. 1/135% Feb. 20 
2.000:  G.0G08 Giccccetbdencrcnscccs 1937|| 24 Sale |} 19  —_-__- 25 .....]|25 Feb. 16] 25 Feb. 16]] 24 Jan. 3] 25 Jan. 18 
9,000 16,000]*Schulte Real Estate 68..1951/} 30% 31 29% 31%, 28 Sale | 27% Feb. 23 29 Feb. 15|] 27% Feb. 23] 31% Jan. 9 
61,000 121,000|Scripps (E W) Co 6}40_..1943//101 % 10134||102% Sale |102%4 Sale |102 Feb. 3)102% Feb. 14]/10134 Jan. 4/102% Feb. 14 
54,000 85,000 Scultia Stect Co Se eaeiniieas 1 seul o4 67 19083 62 oii Sele 60 Feb. 7] 61% Feb. 28]] 60 Jan. 30] 65 Jan. 5 
eeeces, ceeness ac RE anaael FE %4 eee ee Se ee ion 3 eccecelosocess, Seeese 
148,000 310,000] Shawinigan W & P 4}<e.. i367 104% Sale |/104% Sale [104% 105\4%|104% Feb. 11/106 Feb. 20)/104 3|106 Feb. 20 
33,000 1,000] 4348 series B......_..- 104% Sale |/104% Sale [104% 105%|104% Feb. 1]105% Feb. 24/|103% = 4/1055¢ Feb. 24 
56,000 91.000] 4%e series D_---.----- 104° 104%||105% Sale |105 Sale {104% Feb. 1]105% Feb. 16||104% Jan. 4/105% Feb. 16 
30,000 52,000 Wyo Coal 6s_..1947|| 73 76 77. +83 | 76 #£78%| 78 Feb. 16] 81 Feb. 31) 76 Jan. 24/81 Feb. 3 
175,000 263 ,000|Sou Power 5s..1957|| 84% Sale |] 8514 Sale | 9514 Sale | 85% Feb. 1] 95% Feb. 28 4 23] 95% Feb. 28 
1,102,000] 1,509,000|8outheast P & L ée_..... 95 Sale |] 98% Sale |103% Sale | 98% Feb. 11104% Feb. 9 Jan. 4|104% Feb. 9 
164,000 322,000|Sou Calif Ed 3%s..May 1 1960//1083¢4 Sale |]109% 110 |110% Sale |109% Feb. 15]110% Feb. 25 108 3]110% Feb. 25 
25,000 112,000] 33s series B_...J 1960//108 7% 109%4||109'4 Sale {110% Sale [109% Feb. 1]110% Feb. 28//108 = 5)110% Feb. 28 
,000 148,000 tures 33{8...... 1945||104% Sale ||104_ Sale {106 Sale 104 Feb. 1/106 Feb. 28/104 Jan. 3/106 Feb. 28 
,000 69,000] ist & ref mtge 4s...... 1960//1105¢ 11134||1114 112 [110% 111%]111% Feb. 10]112% Feb. Ssjj1l11 Jan. 10)112% Feb. 8 
thern Coun 
72,000 109,000] of California 4}s....- 1968]/104% Sale |]105 105%|104 104%|103% Feb. 17]105 Feb. 6 103% Feb. 17)105% Jan. 17 
48,000 91, Southera Indiana 4s.1951'| 44 45 44 45 47% 49%] 44% Feb. 81 48 # £=Feb. 27 ate Feb. 8] 48 Feb. 27 
25,000 63, Assoc Tel 5e A.1961 /103%4 Sale j|103 Sale |103  103%'102% Feb. 3]103% Feb. 17 102 Feb. 3)103% Jan. 6 
34,000 62,000| Southwestern L & P Se_.1957!/103 14 103%!|103 4 103%|103% 104 103% Feb. 21103% Feb. 18 103% Jan. 23}104 Jan. 9 
55,000 106,000|Southwestern P & L 68..2022|/ 81 83 84% Sale | 931% Sale | 844% Feb. 1] 94% Feb. 16]/ 83. Jan. 5] 9444 Feb. 16 
12,000 55,000;S westeen EWS Bese 60 4.5508 104% 105 ||105% 105%4/106% 107%4|105% Feb. 7/106% Feb. 15]|104%%4 Jan. 6)106% Feb. 15 
150,000 336,000] 68 stamped...........- 1948]; 5914 Sale |} 59% 60 65% 66 60% Feb. 2] 65% Feb. 27]| 58 Jan. 26) 65% Feb. 27 
,000 335,000] 68 conv stamped.....- 1948]/| 60% Sale || 59% 60 | 65% 66 | 60 Feb. 2] 66 Feb. 6|| 57% Jan. 27| 66 Feb. 6 
226,000 489,000} 6e-.....-......-.....- 951// 59 603 60% Sale | 65% Sale | 60 Feb. 2] 66% Feb. 6]| 57% Jan. 27) 6614 Feb. 6 
38,000 63,000] 68 gold debs........... 1957|| 5914 60 59% 60 | 65% Sale | 61 Feb. 2] 6544 Feb. 28]|'60 Jan. 24! 65% Feb. 28 
174,000 YY (a See 9661, 60 =-61 59% Sale | 65% Sale | 59% Feb. 1] 67 Feb. 6]| 57% Jan. 26 67 Feb. 6 
21,000 36,000/Standard Invest 5}4s....1939|/| 87 Sale || 90 Sale | 93% 94 | 90 Feb. 11/93 Feb. 21]| 87 Jan. 3] 93 Feb. 21 
291,000 833,000 Scand Power & Lt --.-1957/| 6034 Sale || 5914 Sale | 65% Sale | 59% Feb. 1] 6644 Feb. 6]| 57. Jan. 27] 66% Feb. 6 
46,000 92,000 ee oat A — oP 1950|| 33° Sale || 28% 30 | 28% Sale | 26% Feb. 23] 30 Feb. 7|| 26% Feb. 23] 35 Jan. 5 
u us— 
20,000 53,000] 7% 24 stamped_........ 1940] 60 62 59 62 | 61% 62 | 61 Feb. 3/63 Feb. 6/] 58 Jan. 23/63 Feb. 6 
9,000 34,000] % 2d stamped ........ 1946), 48 50 38 40 |35 Sale | 35 Feb. 28] 38 Feb. 3/| 35 Feb. 28] 50 Jan. 14 
939,000} 1,100,000] fenn Klec Power 5e...... 1956|/ 90 91 92% Sale [100 Saie | 92% Feb. 1]100% Feb. 6j]| 88% Jan. 30]100% Feb. 6 
Terni Hydro-Electric Co— 4 m4 
16,000 57,000] 6}e Asccocccece 1953|| 49% Sale |] 46 Sale | 46 46%] 43 Feb. 20] 48 Feb. 4j]| 43 Feb. 20) 53% Jan. 14 
617,000 997 ,000|Texas Elec Service 58....1960|| 99° Sale || 99 Sale {101% Sale | 98% Feb. 2]101% Feb. 27]| 97% Jan. 26)101 4 Feb. 27 
332,000 752,000] Texas Power & Lt 5s....-. 1956//10334 Sale |/104 Sale |106 Sale {103% Feb. 1 1064 Feb. 28//103. Jan. 3/106% Feb. 28 
13,000 0.000] E@ccccccesccccccceccce 2022/1100 Sale |j/101 102 {104% ____- 102. Feb. 3/104% Feb. 18]] 99% Jan. 4/104% Feb. 18 
134,000 219,000] Tide Water Power 5e 1979|| 875% Sale || 86 87 91% Sale | 87 Feb. 3] 92% Feb. 8]| 86% Jan. 25) 92% Feb. 8 
:000 310,000 Twin City Rap Tr530 A. "1952|| 50 51%|| 52% Sale | 57% Sale | 52% Feb. 1]! 57% Feb. 28}| 50% Jan. 26) 57% Feb. 28 
Ulen & Company— 
16,000 3" ‘000|Untted Etec gt NJ 4a-~--1949[11 183 55 Pate Uti 197 111481 FOS 1142 5, Ree: 121.4885 Feb: 19 FB Teh: ATF Tan: 35 
x — 5 \%4 1 eb. 6! eb. an. 
pap ey ited Elec Service 70...1956 % % 4 % 4% 4 1}116% 17 : Re gay m 
, , 51 57 47 50 | 47% 50 | 47 Feb. 4/50 # £Feb. 14}| 47 . Jan. an. 
miha 7,000]* United Indus 6s. 26% Sale || 22 ee aed Ree a Ae Sat 2a % Jan. 3) 27 Jan. il 
1,000 16,000] *let 60 2634 Sale |} 22 27% 24 34 27%4| 23% Feb. 2] 23% Feb. 2/| 23% Feb. 2) 27. Jan. 7 
,000 71,000] United Le & Pow 6}s_...1974]| 7714 Sale || 75 76% 81%| 76% Feb. 3] 81% Feb. 24/| 76% Feb. 3] 8144 Feb. 24 
128,000 234,000 6s 51/75. Sale || 73_~=‘Sale 7034 Sale | 73 Feb. 1] 79% Feb. 25]/ 70% Jan. 25 7934 Feb. 25 
000 65,000] 5}4e..........-..-.... 104% 104%]/107 Sale {105 106 |106 Feb. 244107 Feb. 1 1108 Jan. 5|107 Feb. 1 
264,000 560,000) United Le & Rye 6350....2 78% Sale |} 83 Sale | 90 Sale | 83 Feb. 1] 90 Feb. 24/] 78% Jan. 3) 90 Feb. 24 
26,000 79,000] 6 112% 114 {112 + -_--- 113 113%]112% Feb. 2/113 Feb. 16/112 Jan. 24/113%4 Jan. 17 
22,000 42,000] Deb és A 72  73%i| 71 72%) 78 #=79%] 72% Feb. 3] 78% Feb. 24]] 70% Jan. 28] 78% Feb. 24 
43,000 64, Utah Power & Light 43481944// 911, 94 91 93%] 94% 94%| 93% Feb. 9] 94 eb. 271] 92% Jan. 12] 94% Feb. 27 
37,000 90, 6s 82 83%11 85 $87 | 91% Sale | 87 Feb. 3] 91% Feb. 28]| 83 Jan. 4/ 9144 Feb. 28 
127.000 251.000) Viedinia Pub Ser 5360 A..1946 90 93 93%] 961% Sale | 93% Feb. 2] 96% Feb. 37 91% Jan. 4] 9634 Feb. 27 
33,000 ©... B23" sal Sale |] 83% Saic® 88 Sale 83% Feb. 1] 89% Feb. 82° Jan. 3] 8934 Feb. 16 
140,000 243,000 we eeries B 87 89 Sale | 91% Sale | 89 Feb. 1] 92 Feb. 25|| 87 Jan. 3) 92 Feb. 25 
631,000 9653 000 Wen 21_~=—siSail 25% Sale | 29% Sale | 25% Feb. 1] 31% Feb. 17]] 19% Jan. 16] 31% Feb. 17 
000 a> Ur = See 107% 11 107% 110 10886 110 19736 Feb. 3]107% Feb. 17 10746 Jan. 30)108%{4 Jan. 11 
49,000 128;000] Wea hier teen i. 105 e 1110654 108 |106% 108 |106 Feb. 3]106% Feb. 211/105%4 Jam. 4/107 Jan. 21 
54,000 115,000] Comv deb 6s.......... 1 59% Sale |] 54% Sale | 59 461 | 54% Feb. 1 Feb. 17 Jan. 26] 62% Feb. 17 
71,000 96, West Penn Elec Se 104 105 1045 10534 105 105% 105° Feb. 2 18234 Fe b. 11 104 Jan. 28)10534 Feb. 11 
32,000 71,000] West Penn Traction Se_.19601/1111¢ 112 {}112 112 Sale {1104 Feb. 21 112 Feb: 2i}1 024 Jan. 26/112 Jan. 10 
379,000 902,000] West Texas Util 5e A____ 10144 Sale |/101% ite 102% Sale {101% Feb. 11 02% Fe b. 11/1101 Jan. 13/1025 Feb. 11 
34,000 72,000] West United G & ES 104% Sale {/105° Sale |104% 105%/104% Feb. 18]1054 Feb. 16)}104% Jan. 10534 Feb. 16 
10,000 14,000] Wheeling Elec Co Ss..... 1941//10634 Sale ||106 ----- 106 Sale /106 Feb. 9/106 Feb. 9jj1 Jan. 106% Jan. 3 
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AGGREGATE SALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
NEW YORE Price | 
In Since CURB EXCHANGE Jan. 3 
February Jan. 1 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares BONDS (Concs — Bid Ask|| Bid Ask| Bid Ask| Sale Prices le Prices Sale Prices Sale 
36,000 72,000| Wie Mian Lt & Pow 5e...1944 10038 107 4 ||106 Sale |106 Sale |106 Feb. iltop se Feb. 15|/105% Jan. 24)106% Jan. 4 
139,000 518,000 Wisconsin P & L 4s A....1966 100% Sale ||102% Sale |103% Sale {102% Feb. 3/103% Feb. 28)|10044 Jan. 3/1035 Feb. 28 
106,000 254,000] Yadkia Rives Power Ss..196! 102 102%/||104% Sale {105% Sale 108» Feb. 6/105% feb. 15)|102% oa. 4)105% Feb. 15 
44,000 121 ,000|t* York Rys Co Se........ 87 90 90 91 93 94 Feb. 2} 94 Feb. 6/90 Jan. 5 Jan. 17 
119,000 118,000] 5estamped............ i947 87 90 91 Sale | 94 Sale oT Feb. 1| 94% Feb. 21/] 89 Jan. 5) 94% Feb. 21 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul Mtge Bk Rep 

7,000 13,000 7e.....Janm 15 1946|| 25 26 25% 32 26% 30 25% Feb. 2) 26 Feb. 27|] 25% Feb. 2) 28% Jan. 7 

3,000 5,000] 20-year 7e.....Jam 15 1947|| 26 30 26 Sale | 26% 28 26 Feb. 1/| 26 #eb. 1)) 26 Jan. 11) 26% Jan. 11 
rae Ee Ea 7s ctfs of deposit.....1947|| 24 30 24 32 24 ae Vo eo a etbeine Gn needa tie aan adn alain ti ae 
pF Se 1,000] 68 certifs of deposit...1947|| 24 30 24 32 24 BO licccde céveeblbabiees Geese. Ge aaa 

An uia (Dept) Colombia— 

1,000 3,000} *7s A ctfs of dep._..... 945|)| 8 15 7 17 9 17 10% Feb. 10) 10% Feb. 10)] 8% Jan. 26) 10% Feb. 10 
18 RAE | gor *7s B ctfs of deposit...1945|| 8 15 7 17 9 BT lccwcce Gesddulsaecue «slbeibendals cesusibenden onde 
ooewedl ~ —ewcewe 78 D ctfa of dep_......1945|| 8 15 7 17 9 AT... | omowe-adipeculedaina ignated amehawenba-apiea 
sean -sasnad *7s Ist ser ctfs of dep..1957|| 7 15 6 16 ) | a CRS SS ES SS ee 
Cuvee - secuwe 7s 2d ser ctfs of dep..1957|| 7 15 6 16 8 1D... L.wcowe coctiodiuncuce vebsepnense maneebumede Seutes 
aakine:~' wie #78 3d series ctf of dep.1957|| 7 15 6 16 8 | i) pene Eee! OE TSS Can a ee 

7,000 7,000 |*Beden (Germany) 72... .1951 17 30 15 20 Se sacaw 18 Feb. 7| 19 Feb. 27/} 18 Feb. 7| 19 Feb. 27 

; , City of (Colombia)— 
jenkeats Sebel 8s ctfs of deposit.....1945|| 114% 20 8 17 12 . ier te ieee See ee ee. 
Caldas (Columbia)— 
ame”: wad, 7 ks ctfs of dep._...-.1946;| 1134 20 8 14%} 12 ee ee a 
Ce v De R f 

7,000 29,000] “Gataatinextrer te ‘teeall 13 Sale || 10 1334| 12% Sale | 12% Feb. 28| 13% Feb. 14]] 10 Jan. 281 143% Jan. 9 

Seo elie 7,000] 7s ctfs of dep.........1948]| 12 Sale 8 D 288 < SO lecccoy eudeesicncces eoeseen GSNe ae ERLE, sane. a 
*Cert Rk of German State & 

7,000 9,000} P Banks i eeasetinnt 195 23 40 22% 25 2334 25 22% Feb. 2 23% Feb. 21)| 22 Jan. 31) 23% Feb. 21 

6,000 7,000 ad ae = Rocnenne 1 | 23 40 22% 25 SOM sence 3 Feb. 6 Feb. dj] 22 Jan. 31 7 to Feb. 8 
Colombia blic _ 

2,000 2,000 wa py myrrh 1961|| 19 25 15 27 19 27 19% Feb. 17| 19% Feb. 17|] 19% Feb. 17| 193¢ Feb. 17 
16.600! Bo bool oeNstSot sep OH -136) 2888 Sale || 3 95 | O55 9814|"93"~ Web. ~7|9534 Feb. D0ll 0254 Jan. 951i00-~ Jan. 6 

, , Las! Z P, ep. . . a 

9,000 SS,000l. Giesawueaskenaenen Oe. t 97 99%4|| 89% 9544) 92% 95 91% Feb. 2) 92% Feb. 8|| 88 Jan. 27) 96% Jan 5 

258 $0.RRl ememet etre sccteel ag $0°Al-aaus PE | 18 $R4 Gag Beh: 2) 4594 Bab: BO) $846 daa: BR) thé we: 
’ ’ ° le 947 e ep. an 97 ep. 
19,000 15.000 ede saree if 20 |] 16% 19 | 1s 20 °'| 16% Feb: “6| 19° Feb. 25|] 16K Feb: 6 19 * Feb: 25 

anpahel ’ *Hanover Ger 7e_.1939 Se as eee ees an. an 
15,000 16,000} *Hanover (Prev) 7 Ae | 1949} 17. 26 16% Sale | 18 (22 | 16% Feb. 1 114 Feb. 21|] 1634 Feb. 1| 18% Jan. 10 

1,000 22,000|*Lime (City), Pecu, 6}40.1958)/ 11 12%|/ 11 12%/| 11 Sale 1 Feb. 28 Feb. 28/} 11 Feb. 28) 115 Jan. 4 
10,000 17 |000|*Maranhao (State) 7s.._.1958|| 6 10 7% 12 7% Sale 7% Feb. 20 13M Feb. 17|| 6% Jan. 20) 8% Feb. 17 
20,000 46 ,000|*Medellin ( ) 7e.1981|| 11 Sale 10 12 13% 14%/ 12 Feb. 8/13 Feb. 14/] 11% Jan 3) 13 Feb. 14 

1,000 2,000] 614s ctfs of deposit...1954|| 7 20 s 16 9 18 10 Feb. 2} 10 Feb. 2/] 9 an. 20/10 Feb. 2 

Mendoza th 

1,000 1,000 K. w-ts camped < ape “* 951|| 77 79 79 Sale | 77 79 79 Feb. 1|79 Feb. 1{]79 Feb. 79 feb. 1 

1,000 9,000 ‘Ye teoue of Map 1927. ...1947 24 30 25% 28 26% 28 25% Feb. 18} 25% Feb. 18]] 25% Jam. 4| 253% Jan. 4 
canal. saan $70 ott of dap Olay) ..-198 947|| 25 30 24 32 24 BB locbsew baptenleubecs bates weet nched weeoke 
onal 1,000] 7s issue of Oct 1927_..1947|| 24 30 25% 32 26% 32 fic. n nk wc ccwulecnccn =--5--f] 205% JOR. 21) 3596 Jan. 31 
onsmnelc~ saan 7s ctfs of CeptOee,)..-1987 25 30 24 26 24 | Ae RR TE a PAY OO hy aes ee 
21,000 0,000|*Mege Bank of Chile és. .1931|| 16 Sale 14% Sale | 13% 17 14. Feb. 20) 14% Feb. 14// 14 Feb. 20' 16 Jan 3 
10,000 20,000] Mege Bank of Denmark 501972|| 96 97 92 95 96 Sale | 92% Feb. 14) 96 Feb. 28/} 92 Jan. 28/ 96 Jan. 10 
29,000 ,000)*Parana (State of), Braz 7s 58 8 9 9 10 9 10%| 9% Feb. 15) 10 Feb. 23 8% Jan. 20} 10 Feb. 23 

1,000 28,000/*Rio de Janeiro 6s... ..1959 5 7 6% 7 7 8i4 7% Feb. 3 7% Feb. 3 5M Jan. 4 7% Feb. 3 
23,000 43 ,000|*Russian Gove 6}ss_...- 1919 3 % be 34 44 Feb. 21 5g Feb. 23 Jan. 12 5% Feb. 23 
11,000 101,000 e160. Pt are eat uy de % % Feb. 10 \% Feb. 16 % Jan. 17 % Jan. 11 

Seate 

cio Ae tt heatameaamens "Eo PO a ae 9 ee Dee eek ee CONE ee See eee 

13,000 17,000 *Sanciage (Chile) Ta-----1949 13 Sale 13% Sale | 10 12%| 11% feb. 21) 13% Feb. 6/] 11% Feb. 21) 14% Jan. 25 

5,000 9,0001 ®%e..........-........1061!/] 13 14%'1| 12% 14%' 10 12%' 10% Feb. 24' 18% Feb. 6° 10% Feb. 24' 14% Jan. 2 
* No par value. Abbreviations Used Above: a Deferred delivery sales, in which no account is 
n Sold under the rule. *‘cons’’ consolidated. taken in computing range, are given ow: 
a aie delivery sale. “conv” caves No sales 
: or cash. ‘.cum" cumulative. n Under the rule sales, in which no account is 
z Ex-dividend. cn _, mOr teas. taken in computing range, are given below 

Bonds being traded flat. nv, non-voting. Delaw. Elec. Pow. 5348, 1959, Feb. 28 at 105%. 


t Reported in 


receivership 


Abbreviations Used A 
“cod” 


Above: 
certificates of deposit. 








‘‘vte"’ voting trust” certificates. 
‘tw i’ when issued. 


‘*wow’’ with warrants. 


i4 


‘‘x-w” without gwarrants. | 


r 





Cash sales, 


o sales 


in which no pascunt is taken in 
com y range, are given below 
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| Chicago Stock 


MONTHLY AND YEARLY RECORD 
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February 
Jan. 1 to Feb. 28 


bru 
Jan. 1 to Feb. 28 


GGREG SALES CAGO 
S <n STOCK EXCHANGE 


PRICES IN FEBRUARY 


RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 
Bond Sales 


1939 1938 
$365,000 $17,000 
423,000 18,000 





RANGE SINCE JAN. 1 
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. 27 Jan. 10} 5% Jan. 
3 6 F 
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meow 


Lowest Highest 
Sale Prices Sale Prices Sale Prices 
111% Feb. 25)|1083¢ Jan. 24/111% Feb. 25 
109 Jan. 3'109 Jan. 
. 28]| 55% Jan. 26) 58% Feb. 
Jan. 1? 120 Jan. 1 
21|| 38% Feb 43 Jan. 
8 Jan. 11} 8 Jan. 1 
28|| 7% Feb. 8} 9% Jan 
7 2% Feb. 244 3 Jan 
28 7\% Jan. 26) 8% Jan. 2 
9} 11% Feb. 4) 13 Feb. 
15}; 18 Feb. 15) 19% Jan. 1 
25 6% Jan. 30} 8% Jan. 
25|| 39% Jan. 24| 47% Jan 
17|| 204% Feb. 17 \% Feb. 1 
28]; 59 Jan. 26] 6544 Feb. 2 
28/|149% Jan. 3/159% Feb. 2 
1 5 Jan. 24] 6% Jan. 
11 9% Jan. 4) 10% Jan. 2 
2 5g Feb. 10 Jan. 
16 nef Jan. 12} 36 Jan. 1 
27|| 3% Feb. 6) 3% Feb. 2 
25|| 3% Feb. 20) 4 Jan 
27 1% Jan. 23 2% Feb. 2 
18 Jan. 5 % Feb. 1 
18|| 6% Jan. 26) 8% Jan. 
16|' 2% Jan. 26) 4 Jan. 1 
10}/} 7 Jan. 11) 7 Feb. 1 
11// 13. Jam. 24) 13% Feb. 1 
27 74% Jan. 25) 9% Feb. 2 
2|| 114% Jan. 26) 13 Jan. 
2 8% Feb. 23] 11% Jan. 
2|| 4% Feb. 6) 6% Jan. 
4|| 22% Jan. 24 29 4 Jan. 
8ii 7% Jan. 3) 9% Feb. 2 
1 4% Feb. 10} 5% Jan. 1 
6|| 17% Jan. 12) 20 Jan. 
6|| 2344 Feb. 21) 32 Jan. 
17|| 17. Jan. 4/18 Jan. 2 
9}| 21 Feb. 11 a Sf, Jan. 
7 6% Feb. 4| 7% Jan. 
7|| 13 Jan. 26! 17% Jan. 1 
0'| 9 Feb. 20 10 Jan. 
3 2% Feb. 9| 3% Jan. 
4 7% Jan. 24) 9 Jan. 
28/| 19% Jan. 27) 23. Feb. 2 
- 27|| 14 Jan. 28) 16% Jan. 
- 81} 19 Jan. 28) 2344 Jan. 
- 23)| 12% Jan. 31/ 15 Jan. 
- 23/| 6644 Jan. 12) 74 Feb. 2 


5 
6|| 54% Jan. 3 eb. 6 
14% Jan. 23} 1% Jan. 5 
16)/|100 Jan. 26)103%4 Jan. 23 
45 Jan. 16) 52 Feb. 6 
28|} 3% Jan. 4) 5% Feb. 28 
28], 15 Jan. 24) 16% feb. 28 
2|| 14% Jan. 25) 15% Jan. 
l 1% Jan. 24) 2% Jan. 
16|}| 344% Jan. 25) 37% Feb. 1 
14% Feb. 38] 14% Feb 
28}; 62 Jan. 25) 78% Feb. 2 
21 % Jan. 12} 1 Jan 
8|| 7% Feb. 27| 8% Ja 
21/|110 Jan. 3/1104 Feb. 2 
23/| 6744 Jan. 9) 72 eb. 2 
28|| 66% Jan. 26) 84 Jan. 
6|| 7 Jan. 23) 9% Feb. 
16||} 2% Jan. 14) 3% Feb. 1 
of 18 38 =~ oe MOK Ang 
4 Jan 28 eb. 2 
21|| 12% Feb. 15) 15% Jan, 
20|} 542 Feb 6% Jan 
25 8 Jan. 25) 9% Jan 
8|| 64% Jan. 24) 7% Jan. 
21 2 Jan. il 3i8 Feb. 2 
21 % Jan. 19) 1% Jan. 1 
28|| 12% Jan. 26) 16% Jan. 
27||_ 2144 Jan. 26) 29% Jan. 
10234 Jan. 13/102% Jan. 13 
28|| 2949 Feb. 14) 37% Jan. 4 














For footnotes see page 56. 
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S IN FEBRUARY RANGE SINCE JAN. 1 
AGGREGATE SALES CAGO | PRICE 
= STOCE EXCHANGE Price, | 
7 . 
peéreors | Jen) STOCKS 193 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shar anon Ask|Bid _Ask| Sale Prices Sale Prices 
t60 680] Dexter Co (The) com ~~ art on ra * or sa 3 444 Feb. 3) 5 Feb 4% — 1 bx =. 24 
aoe 2 @© Gene Ee. 2s. <noce 62 Pe eg Se « 
~"" 390 aoe ae 13 Sale 10% Sale | 11 le | 1014 Feb. 16] 11 Feb. 1044 Feb. 16] 12% Jan. 3 
$39 8051 Dixte- Vertex Co com...----- 3 3253 “34%| 3414 “37° | 3944 Feb. -s] dow Fob: 33% feb 35% Feb. 2 
rt np 4 oll 856 sate |] 734 81 Si Sale | “752 Feb: 3] “R34 Feb. 74 Jan 85¢ Jan. 6 
£090 Sool eeeee ute Corp commen... 2}) 296 oorssl| 1434 Salo’| 1639 Sale | 14%¢ Feb. 1| 1638 Fob 14% Feb 1614 Feb. 20 

| nn eT atch Gor? ----i8|| 1953 21 “|| 1953 sale'| 20% 22 19% Feb. 1] 20% Feb. 171) 1934 Jan. 26 21°” Jan. 6 

207 1:038|Pelrbenks Moree coms2-2---*| 4254 Sale || 37 39 | 39° 41 | 3734 Feb: 15] 39% Feb 3534 Jan 43% Jan. 4 
‘ano| Pits Simons & Connell Dock 4 4 | 1344 Feb. 20] 14% Feb 12. Jan. 1434 Jan. 20 

1,100 2,300] & Dredge Co com......... soll +2 2H8N 1353 256) 8. 12 | 1855 Fep: 28) 1436 Few 354 Feb. Jan: 31 
&50 2,550|Pox (Peter) Brewing com_..5|| 934 10 || 12. 12%s| 12)4 13. | 12 Feb. 4 13 Feb 19 Jan. a jen. 30 

1,450 5,700] Puller Mfg Co common... -- 2 =2h|) 2% Sale| 2% 2%) 2% Fe 2% Fe an. tT. 

1,200 2.205 Castaes Deanee Gp com... 3B 14% jax 13 36 42% 13 ERM Bye. 87 Oe ee 12% =. box Jan. 7 

aoe + SF a hae Fe enynng Bale” Sale Sale | 55% Feb. 1 F 50% Jan. an. 
350 S50|Generel Oneay Ss it Sale i 11% 11% 7 i} Feb. 16) 11%4 Feb ins yan: i2is dan: 24 

1,200 ‘800]General Finance Corpcom.-1|| _ 2 238 ssi ; Feb. 28 

vcs] 10-150 Gee teewsenese Oem coms. e]| 5 Bale Ka or 40%4 sale'| 3694 Feb: “l] 4088 Fob: 281 9674 Jan: 3a] «OW Heb 3 

ee +t ° ee “46% Sale | 49% Sale | 455; Feb. i) 49% Feb Jan. 51 Jan. 

6,942 18,595|General Motors Corp....-- 19] 49 a" 46% 6%| 6° sale Bi Feb. 4 814 Feb Bch Feb. 6% Jan. 11 
273 General com--'l] 782 sale || 7 7%| 7% Sale| 7° Feb. 2| 714 Feb 7 Jan. 8% Jan. 5 

: i Ly hy eee 33 |I--2-- it Ft 1 aes et al-ag3z7 eb. -al] 394, 382: 5] 30, Jan. 19 
o°"gas ---S"iiiz 12%| i134 12%] "1134 Feb. 15] 133{ Feb. 11% Jan. an. 

750 2.300|Goldbiatt Bros Inc com..-..°// 11% Sale 31% Sale| 3454 suis] 3153 Pep, 4 34% Feb. 28 2958 Jan. Jan. 4 

1.263 / 2] Goodyear Tire & Rub com.-21/ 1035 11° || 10% 10%| 11°” Sale | 10 Feb. 25] 11 Feb. 281/ 1044 Jan. U1 Jan: 10 

6.750 : Great Lakes D & coun ....* 26 25 Sale 27 Sale 25% ep. 27% eb. 24% Jan. <a “ a 
Sale| 11 1134] 91% Feb. 8] 113% Feb 8% Jan. 28) 1 eb. 

1710] «= EdOlemanteatecrA perc otictel| ai 7" l] 208 | 436 6. 1 Reb. 24 43 Feb au Jan: 13] 5 Jan. 7 

wk e ep. an. 

6,950 9,050|/Helleman Brew CoG cap... 7 8% 8k Sale 7 8% % Feb. 21 8% Feb 7% Jan. 27 8% Jan. 11 
500 Hein Werner Motor ~33il 37 e | 36 37 | 35% 37 | 35% Feb. 10] 37°. Feb 34% Jan. 24/37 Jan. 3 
140 [00/Hibb Spencer Bartiett 114 11% 12, 13, | 12% 13, | 12° Feb. 4] 13. Feb 11% Jan. 5] 13, Feb. 4 

Sale | 1534 Sale | 1314 Feb. 23| 15% Feb 12% Jan. 26] 17% Jan. 

et ee | geen BTSs Bar Ii Iii] Lite 12 11 web: 21] 12% Reb it Jan: 12 Ha Feb. 16 

1,855 5,835|/ Hupp Motors 7 ereceroes 2 1 1% 1% Sale 1 a 1% Jan. . _ ad ‘ 

Sale 5% Feb. 20} 6 F 5% Jan. 26 an 

Go---------- G44 Bale Il 1830 gale] 18° Sale | 1234 Feb. So] 1834 Fee 14% Jan. 26| 2034 Jan. 4 

1,812 TDe ny Contes BR com... ae Sale | 20, 20%] 20° Feb. “7| 20% Feb He: Jan. 25) 22) Jan. 4 
corsee '250|Iadiana Steel Prod com----1|| 4 : 89° «91 “aig Feb. 3-315; Fe" 18 7 i Jan: 26| 94% Jan. 5 
193 706 Inland Steel Co capital “cece bd 8536 iis 8 Sale 61 +454 F 7 +t he Feb FA Jan. 26 61 Feb. 28 
1,256 3,378|/Internat Harvester com- --- Sar WEE B06, Bile n . .cncloccocates dds ne Green 2i4 Jan. 10} 2% Jan. 10 
“eee 20|\ateretate Power $7 pref... 214 7 | 3 4% 4%| 3 7|""5"" Feb 2% Jan. 11| 5. Feb. 24 
170 350! $6 preferred. -------.---.- 16% 18% || 1534 Sale 1753 1838] bss Feb: {| 1734 Fob 1544 Jan. 26) 1735 Feb. 18 
440 690ltron Mts Covec...5i 10% PS is|| 2334 Sale | 23%3 Sale'| 23° Feb. I| 24° F 2134 Jan. 24 Jan. 4 

a oO saree By, Cocapieal----81/ 25% 211 16 19 | 18 19%| 18 Feb: 241 18 Feb 18°" Feb. 24] 1934 Jan. 5 
2 50/Jeffereon Socoms|| 41. 45 || 3934 42 | 45. Sale| 41 Feb. 10] 45 Feb 39% Jan. 24] 45. Feb. 24 

700\Josiya Mtg & Supply Co com 4% Sale || 4% Sale| 3% 4%| 4 Feb. 20| 4% Feb 4 Jan. 26] 4% Jan. 4 

1,750 5,200/ Gats Drug Co com. -------.- 6iq Sale || 5% Sale| 5%; Sale| 5 Feb. 16] 5% F 5 Feb. 16) 6% Jan. 3 

vio] sgldlekretmertearazcarsciia] $2 aslo 38.3 | hac SP. | 32% Bet: 9] 29 eb an] abc web: al BN BS. 8 
pe eccocecesces e an. ° 

140) "Baal epeefwredsesrmcerseal Ob Sate | BOs --;-| 8313 Siu] 85 Fob: 6] 8 Feb: 10) GaugJan 31 Bp Feb. 16 
aosannaan-100|| 69% Sale || 8978 --5--| Shia 854) 83 Feb. 6) 86 Feb. 16 oo 

van Ken-RedTube &ipcomA.-2|/ 3, 9251 31 sale 3 3%| 3% Feb. 10] 33% Feb 3% Jan. 12| 3% Feb. 1 

1,250 2,450] Kerlyn Oll Co common A.-- 2 one $ aaic’| 736 rep. “t| 728 BOR tee. wl St Som: 18 

80) .abpltardtie Bee Omir som sazza] 27% 2%] 218 a2] 294 Sale | 384 Reb: 10) 2% Bob: 12] 9” Jan: 96] of Yan. a 
OF Sn ee ee eee e an. eb. 

A 110|Lawbeck Corp 6% cum piaieel 29° 31 75)/ 233 sale | 2% °3%|°% eb. 6| 9536 Fo 2% Jan. 4| 3% Feb. 1 

1” 2.595] ente & Co cemmen......-- sll 22 “35° || 25°" 2935] 23° 26125 eb. 6] 25° Feb 22° Jan. 12| 25 Jan. 30 

yl pean Hae Bes OF i Ste 4 i 7 Feb. y| 73% Feb 654 Jan. 31/8 Jan. 4 

1.050|Le Ret Co common ...-.... ol] 6% Sale || 535 Sale| 5% 5%] 5% Feb. 8| 6 Feb 5% Jan. 27| 6% Jan. 3 

1,573 ’ & Libey--..-%!| 2 sale || 434 Sale | 454 Sale | 43¢ Feb. 21] 45% Feb 4% Feb. 21| 51% Jan. 4 

480] *"030/“§5.80 preferred ---------|| 20% 31. || 30. Sale | 31 *2it| 721 Feb. '3| °2x Feb: i] 8 Jan: 2) 34, Jan. 6 
aii ate cnoemedll y y . an. an. 

200 be  — ~ Light & Chem comt@ 3 a | ox 13° asf 10 "173g Feb. 30|"183z Feb.35 17 702. 28) 9 =. a 
Ane tséD (ee Pe eseeseesee 18 17? eb. . . an. 

1,250|Ltom Ot! Ref Go com — -_-.-21/ 1873 See Hl i7ie sale’| 175 Sale’| 1654 Feb. 25 17% Feb. 27]| 168 Feb. 23| 1856 Jan. 4 

33 505 ed fae Ba Bhs Bi ts ae 7 Bat ae P38 Feb. 9] +182 Feb 14 Jan. 13) 1% Jan. 18 
ls ‘150|trech Osep common ns 2s]| 3252 35°°|| 20° 32° | 2053 aa] 278° S 22.2) t78 AUD: TT 9348 Jan: ial agit Jon: 

ioe 8 | 6 Sale| 514 Feb. 27] 73 Feb. 9]] 51% Feb. 27| § Jan. 3 

“Bo gulMetnae Noromee cma} 2 BO) Ns? apse) 28 Goal af Bab: 10] af Reb: 10] of Reb: 10] 96 Jan: 29 
m. Pee: 1 e e n. an. 

De ee ed a 
BS 12% Fe 1 e 1% Jan. eb. 

17,800 65,850 Marshall Field & Co com... 1243 Sele 12% Sele 1653 Seis 4%¢ Feb. 21| 4% Feb. 9| 415 Feb. a1! Bu gan’ 3 

6.300 ToT) eects 8 Comn-=-31, 07* Sale |) 2654 273 ai $8 Sale | 274 Feb. 3] 283 Feb. 9 26% Jan. 23) 2834 Feb. 9 

* ee ee ee ete RE Nae RR SN RES RE tes A a an . 
oo- gee 40 induct allot ctfs..---1]----- 334] 33 Feb. 9)°°334 Feb. 3|] 356 Jan. 27| 4% Jan. 11 

2-500 Mickelberry's Food Pred comi #14 saic'l| 734 sale | 722 sale] 334 Feb. 101 Sit rep 8 oo Jan: 13] Sik sen, 10 
44,700]  123,370|Middle West capital... 6] 3 a | {ie Reb. 1] i Feb. 3il “x4 Jan: 19 ae 

1,300 3-450 Midland Usited Co com....8!/ 7% il 5 4%| 3% Sale| 3% Feb. 10] 3% Feb. 28|] 3% Jan. 4] 4% Jan. 19 
250 3,000] Convertible gretecess..--8 “i Geis 1% ; Sale 54 Feb. 24| “5 Feb. 24 Feb. 24 Jan. 23 
ean 1 B0Ot eee ee oe ens il 1° sale] 82 Sale Reb. 21) 1, Feb. i] Feb: 21] 13 Jan. 20 

wi 6S BH A-~ 5 geen e eb. an an. 
30 3,152 7% pate winnie 34 soos, 4 ¢ Poh 21 if Feb. 21 $ jan i Jen. 31 
1 5,750 6% preferred Bucenesees > 2 % 3 2 238 2 3 s 2 Feb 3 3 Feb 9 2 Jan. 24 3 Feb 9 
100 350|Mimme spolie Brew Go com <ail 7 7Mi| 7% 8 | 83% 9M] 8% Feb. 4] 9 Feb. 24] 71% Jan. 12} 9 Feb. 24 
$i] "olen it mn mena 2h, 2845 RS ahs] anes 20] 19° Bb: B20 web: “Ol 1g dan: Ba] 29 dan. Hg 
100 yg — > ~ memeberoneer ( teaiintes [' igdieedll an... ee 4034 Jan. 12] 43°° Jan. 12 
“355 460|Muskegon Mot Specciass*A”*|| 1434 Sale |] 17 ~20°| 16° 17 |" 1534 Feb. 14] 17°” Feb. “2]] 14° Jan. 20] 17 Jan. 20 
ee PR ES Eee 7% Jan. 26 Jan. 26 
~® Recep ter ea] Suse Ha] SEH | SESS SGD ar aE Bek aa a fae abe BR 2 
, “lr] 15% 16 13.14 e e e . 
i *heees poe ire Cooker Oo_-- 4 63 6 buen eee oe 4 Jan. 18} 4 Jan. 18 
Nat Republic Invest « 
220 240| Cumul. conv. pref........ SPS See 1 1% 1 Feb. 1] 1 Feb. 3 1 Jan. 28} 1 Jan. 28 
oe 1834] 1734 Feb. 18] 1814 Feb. 25] 17. Jan. 24] 19% Jan. 10 
100 1'880 Uatea Radiocom. al] %  I%ll “134 70561 ‘Lac sale'| ‘1:4 Feb: 28 ii} Feb: 38 1% Jan. 4) 1% Jan. 12 
650 5:10 Nobltte-Sparks 1nd Imc cap.5 2514 Sale || 22% Sale 24is Sale | 22% Feb. 1] 25 Feb 21 Jan. 26) 26° Jan. 21 
2.6% "4 neared Ci = 20 2% 2% 2% 3 2% Ty af Ad 24 2%6 ro. 21 4% _ oe , | ss 
f Northern Paper Mills com i eb. 19 a e 
j North Ill Finance com ° 12 13 1082 ere iH 11%| 11 Feb. 2 11ig Feb. 20]} 11 Jan. 26 1354 Jan. 7 
19 weer Bancorp cota. -el] 754 Sale || “754 sale | ‘8%¢ Salo'| ‘4% Feb. i] 'b'* wom: toi ts Jem: 29) 1258 Jan. 7 

3,600 10.250} Nore Rng Co com..-.-*|| 1435 16 |] 1435 16 | 16%, 1/44] 1534 Feb. 6] 1654 Feb. 16]| 14% Jan. 26] 17% Jan. 16 
cr 1'270| Nor West Util be then peafside|| 41% Sale || dis, sale | 48°” 45. °| 412 Feb. $| 4038 Feb: -ol] 4873 Jam: 28) 17%6 Jan. 16 

1320 13501 "9% peeterred “s00]| 1245 143s/] 14°. Sale 13% 1934] 13% Feb. 14) 18“ Fe | 13, Jaa. 31/18, Feb. 6 

RA ea ae ; BAS. 1G ree . te 
~~ 463 743|Omaibus Corp ¥ yeas, 168 173% 158 1634 19% 20 | 17% Feb. 16] 20° Feb. 25]| 1534 Jan. 30] 20 Feb. 25 
320 320|Omtario Mf¢ Cocom.....--.9|| 10° 15%|/ 8 1433] 12 13 | 12” Feb. 14] 13 Feb. 25] 12°° Feb. 14] 13 Feb. 25 
ee Be ee rr oe bre Rte oe 

ee lt ee eee 2 ep. eb. an. . 
50 60| Convertibie --- 58 25% 27 26)5 30% 29% 3026) 2814 Reb. 3 s2is Fee. § if: we. ot 15M — s 
38 Cost as 3 % Ks eb. 2 Feb. 2 Jan. 16 Jan. 10 
20) 40 nom Be edn nnn nn 100} 50. oo 133 Sale | 15 Sale | 18% Feb. 4] 45. Feb: Gil tgy Foe: 4] Shug daes 4 

at meat eb. ° ue Be: ; 
380 1 200lRenn Gee & wine hens soll 334 4" 1asf Sale | ‘8 Sale re Feb. 1] 534 Feb. 24|| 334 Jan. 13] “$1; Feb. 24 
30 1.200 icon ia RR capital__50|| 24% Sale || 20% Sale | 2254 Sale | 19% Feb. 14 2388 Feb. 28]| 18% Jan. 24% Jan. 4 

1.279 "962 |Peopice Gas Lt & Coke capiee|| 3534 Sale || 3654 Sale | 365¢ Sale | 3454 Feb. 27] 2050 Feb: oll 42° Jan: Sel ack aan. 4 

' 736 ete cT he) 6. Sale |] 25°° 27 | 2655 2734| 2645 Feb. 6| 2734 Feb. 8i] 2514 Jan. 31] 2714 Feb. 8 

' Cl ny eee” 4 Sale | “3% Feb. 17| °4” Feb 2s) 3% Feb. 17] 4. Feb. 28 

350 Sian Uanaies ann Sale Sale| % Sale eb. \% Feb. 1|| “% Feb. 2] 5% Jan. 10 

1,900 2.800 My: ~~} ~Temeenens 1583 lS] 1236 1344 1494 Sale | 1244 Feb. 15 1494 Feb. 28 11}. Jan. 28 mm: jan. 4 
. Potter Co (The) com._.__._. 1 e 1 eb. ° : . 

1,300 7,385 Pressed Stool Goer commen..t 14% Sale |i 11% Sale | 12% Sale | 11% Feb. 7! 12% Feb. 28]! 10% Jan. 261 14% Jan. 5 
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* No par value. 


t Formerly the Cord Corp. 





AGGREGATE SALES CHICAGO PRICES IN FEBRUARY RANGE SINCE JAN. 1 

7 > STOCE EXCHANGE B sing ren 

n Since n. 

F Jan. 1 STOCKS 193 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask) | Bid Ask Bid Ask le Prices Sale Prices Sale Prices Sale Prices 
1 250|Process Corporation com. ..* % 1% % 1 M4 % % Feb. 3 % Feb. 17 % Feb. 3 % Jan. 27 

1,130 2,030|\ Quaker Oats Co com......-.- *1/117% Sale ||114% Sale |122 Sale |114% Feb. 1/122%% Feb. 21//113% Jan. 27|122%¢ Feb. 21 
260 430| Preferred. ...--.-.----- 900//152 _.... 156 Sale |150 15434/15144 Feb. 16/156 Feb. 1//15114 Feb. 16/157 Jan. 20 
600 1 800 6 oon, tele Ge a ‘? y * a4) ‘¢ i ‘i Feb. 15 " Feb: 15 i — » he — 23 

% €C.....<<- 4 4 Feb. , SS an 
130 530 Rel wy b= Common.i6|| 104 us 10% ll 4s} 10 10%; 10 Feb. 2b ll Feb. 7 10 Feb. 20) 11 " Jan 5 
ins Hos 

11,550 16,550| Common..........-..-.. -1|| 2% Sale 1% 2 | 2% Sale| 1% Feb. 8 2% Feb. 16/| 1% Jam. 25| 2% Jan. 6 

onneas 20|Ross Gear & Tool com......*|| 1934 21%|| 1534 1944| 18% 1944)/-..... ~..-..|_.._.. ______|| 194% Jan. 26) 19% Jan. 26 
400 1,390/ San: Electric Co com...*|| 24 Sale 23 24 25 27 2334 Feb. 2) 25 Feb. 23/| 23° Jan. 30 a: Jan 3 
500 850| Sch Cummins .1 9 Sale 8 9, $3 Q Feb. 14 8% Feb. 7 s Feb. 14 $% Jan. 4 

2,705 6,587|Sears Roebuck & Cocom....*|| 73 Sale || 6734 Sale | 73% Sale 6734 Feb. 1| 74 Feb. 27|| 66% Jan. 25) 74% Jan. 5 

1,050 2,000|Serrick Corp ci B com...... 2% Sale 2 2%) 2 2 244 Feb. 2} 3 Feb. 9|| 2% Jan. 25) 3 Jan. 4 

von oe 90|Signode Stee! Strap Co pf.30)| 25 28 24 , aR Loe. ee eee eee 25% Jan. 24) 26 Jan. 30 
250 Gel Ge. oo cnncetnnse *) 15 15%]| 12 13 11 Sale | 10% Feb. 21) ii " Feb. 28|| 1014 Feb. 21| 15% Jan. 4 

50|Stvyer Steel Castings com...*|| 954 12)5/| 8% 11 | 9 10%)--..-. ~--.-~| ---.. _ 9 Jan. 27; 9 Jan. 27 
300 1,650|South Bend Lathe Wks cap 5|| 19 Sale 173 18%| 18 19%| 17% Feb. 2) 18% Feb. 23 17% Jan. 27| 19% Jan. 4 

re 30|Sou Colo Power A common.25 1% 4 Bee: ieese) BOG: . Bl Deen dl pe eels meme ll minnie’ 1% Jan. 16) 1% Jan. 16 
190 340|Southw G&E Co 7% pref.100//103 105 104% 105%/105% --.-.-- 1054 Feb. 14/106 Feb. 14//104°° Jan 5|106 Jan. 5 

ik A 120/Southwestern Lt & Pow pfd.*|| 7834 90 90 91 90 RE RO aR Le Mp coded ef 90 Jan. 7| 90 Jan. 7 

2,036 4,776| Spiegel Inc common. .-_..... 2}| 15% Sale 12% Sale | 15% Sale | 12% Feb. 1] 15% Feb. 28 124 Jan. 26) 15% Jan. 4 

20 84/St Joseph Lead capital____10)/_._.. -.__- 39 41 39 40 39% Feb. 27| 39% Feb. 27/| 39% Feb. 27| 425, Jan. 16 
80 120/| St Louis Nat Stockyards cap *|| 58 80 74 79 70) 75 74% Feb. 20; 75 Feb. 20)! 73. Jan. 12| 75 Feb. 20 
350 1,200\Standard Dredge conv pref20|| 11 12 138 13 1244 Sale | 12% Feb. 28) 13% Feb. 2'| 11% Jan. 10! 134% Feb. 2 

1,850 4,259 apocéncads 436 2 2 Sale 1% Sale 134 Feb. 27| 2% Feb. 1 1% Jan. 16, 2 4 Jan. 21 
175 457|Standard Gas & Elec com... 3 3% 3%  3%| 3% Sale 3% Feb. 20| 3% Feb. 4/| 3% Jan. 24| 3% Jan. 19 

3.336 8,851/Stand Oil of Ind capital. .-25 28% Sale 27 Sale | 26% Sale | 26% Feb. 20) 27% Feb. 6]! 26 Jan. 26) 29% Jan. 10 

50 100|Stcin & Co (A) common -. ... 10 12%}; 10 124%| 1l% 12%) 11 Feb. 20) 11 Feb. 20/} 11 Jan. 26 11 £Jan. 26 

1,711 5,956 ose dig Lok yt 12% Sale ll Sale | 11 Sale 9% Feb. 14| 11% Feb. 28 9% Feb. 14| 12% Jan. 5 
300 850|Storkline Fur com ..... -- 10) 5 6 54 644) 5% 6%) 5% Feb. 20 6% Feb. 2|' 5% Jan. 7| 6% Feb. 2 
550 1,240) Sunstrand Mach Tool com..5 He Sale 8 Sale 86 10 8 Feb. 1| 9% Feb. 27]; 8 Jan 9% Feb. 27 

3,729 10,069|Switt & Co cap stk........ 18% Sale 19 Sale | 19% Sale | 18% Feb. 3) 19% Feb. 27|| 18% Jan. 27) 19% Jan. 19 

1,596 4,611|Swift Internacional. ...... 15|| 27% Sale 27% Sale | 27% 27%| 26% Feb. 2) 28% Feb. 17/|| 26% Jan. 30) 28% Feb. 17 
550 1,475| Thompson (J R) com._.... 25|| 3% Sale 34% 3%) 3% 4 34 Feb. 2| 3% Feb. 3]| 3% Jan. 3) 3% Jan. 16 
900 1,600) Trane Co (The) common....2|| 15 Sale 13% 13%! 14 144%4| 13% Feb. 6 1388 Feb. 27 137 Jan. 26 ib Jan. 5 
,167 38 Union Carbide & Carbon cap*|| 90 Sale 845¢ Sale | 84% Sale | 81 Feb. 23) 85% Feb. 6)| 81 Feb. 23) 90% Jan. 4 

2,166 3, Uniited ‘Air L Transp cap...5|| 12% Sale 10% Sale | 12% Sale | 10% Feb. 1/| 12% Feb. 28|)| 9% Jan. 26) 13% Jan. 4 
496 1,232|U S Gypsum Co common. ..20 110% Sale ||101% Sale | 96% 100 90% Feb. 23 101% Feb. 1|| 90% Feb. 23/112% Jan. 5 

3,250 7,850|Utah Radio Products com ._.* 2% Sale 1 Sale 1% Sale 1% Feb. 1] 1% Feb. 4 15g Jan. 21; %% Jan. 5 
950 3,350|Uelltey & 1nd Corp com-..-°8)| ia % 4] i Sale| 4 Feb. 28} % Feb. 6|| ig Jan. 16) 1¢ Feb. 6 

50 1,750 wertible preferred....7|| 1% 1 1% 1% 112 Sale 14g Feb. 4) 1% Feb. 6)]| 1% Jan. 25|) 1% Feb. 6 

70 90 viking Pump Co common...*|| 15 20 15% 1744/| 16 20 1744 Feb. 21) 1844 Feb. 21|| 15% Jan. 30] 18% Feb. 21 

pag 100| Preferred. ............-..*||_---. 39 BO. ldeeea] OC. , nuoumlunsgcdivnse=aleccete: necbual OC a 2 ae a 

1, 1,150| Wahi Co com.............. ° 34 1 K% 1 5% 1 % Feb. 9 % Feb. 2 % Feb. 9 1 Jan. 6 

3,312 5.876 Walgreen Cocom........... * 18 Sale 17 Sale | 1744 Sale | 17 Feb. 1) 18 Feb. 8|| 165% Jan. 28) 18% Jan 3 

50|Ward (Montgom) & Co cl A.*|/143 4% 160 15734 162 [145 ---.. 162 Feb. 2/162 Feb. 2//155 Jan 163. Jan. 24 

4,385 8.5 Common................- */) 51 Sale 48\4 Sale | 52% Sale | 47% Feb. 1] 524% Feb. 28)| 44% Jan. 26) 52% Feb. 28 

10 '245| Wayne Pump Co capitai____1|| 32% Sale +49) Sale | 29 30 | 29% Feb. 1) 29% Feb. 1|| 27% Jan. 25) 32% Jan. 3 

653 2,252|Western Union Teleg com.100|| 23% Sale || 21% Sale | 2244 Sale | 20% Feb. 21; 2214 Feb. 28) 20% Feb. 21 24% Jan. 4 

835 1,769] West’house Fl & Mfgcom..5@/|118 119 107% Sale {113 114 |105% Feb. 1/113 Feb. 6)| 985 Jan. 26/119% Jan. 5 

450 on Wieboidt Stores Inc com....* 8% Sale 7% 8%! 7% 8%| 8% Feb. 14) 8% Feb. 14 8% Jan 3} 9 Jan 5 

ehalite 44 Cum prior preferred... ._. *!| 80 90 80 90 Ey ae Ie ites opin 80% Jan. 4| 80% Jan. 4 

50 650 Williams Ol1-O-Maticcom _. * 2% 3 2% 3 2% 2%| 2% Feb. 16) 2% Feb. 16 24% Jan. 16) 25 Jan. 11 
Wisconsin Bankshares— 

2,750 7,850} Common ..............-- *|| 4% Sale 4% 5 5% Sale 4% Feb. 7| 5% Feb. 27|| 4% Jan. 3) 5% Jan. 19 
400 be Woodall Indust com... ....-.. 2 5% 5% 5 5%4| 4% 5 4% Feb. 14; 5 Feb. 3 4% Feb. 14 5% Jan. 18 
530 1,112|Wrigley (Wm Jr) 9  ngueee Ta cakh®. none 78 Sale | 79% Sale | 77% Feb. 6) 79% Feb. 20)| 77% Jan. 10) 79% Jan. 31 
350 "650 Yates-Amer Mach cap....-. 1% 1% 2 Sale 1% 2 1% Feb. 16; 2 Feb. 1 1% Feb. 16) 2 Feb. 1 

1,302 1,852| Yellow Cab Co Inc : (Chie) ..* 8% 9% 9% Sale 8% Sale 8% Feb. 7| 9% Feb. 1 5 Jan. 13) 9% Jan 20 

8,000 21,350' Zenith Redio Corn com el! 20% Sale 17% Sale ' 19 Sale | 16% Feb. 21! 19% Feb. 28'! 15% Jan. 26! 22% Jan ay 

a Includes 528,300 Commonwealth Edison rights traded during month. z Ex-dividend. 
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MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 




























































































Stock Sales 1939 1938 Bond Sales— 1938 
AREER 2 9 Shares. 30,5605 OR EES ae $176,650 
Jah. Fee: Bs ck c.  c 94,413 107,377 | Jan. 1 to Feb. 28.............. 277,350 
"AGGREGATE 

SALES BALTIMORE PRICES IN FFBRUARY RANGE SINCE JAN. 1 
7a STOCK EXCHANGE je, 
Since an. 
ebruary| Jan. 1 BONDS 1939 Feb. 1 Feb. 28 Lowest Highest 
Shares Shares |BALTIMORE CITY BONDS-||Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices 
austin ee ee ne... BEE co dble noon tied qeclnoloanecs ooxeslcabbwepibonalcnesseenteel 27|108% Jan. 27 
85,700} 287 700|/Balt Transit Co 4s flat_...1975|| 20 Sale || 23. Sale | 2244 22%| 21 Feb. 23 33% "i 3} 24% Jan. 21 
29,700 97 900; A 5s flat__.....--.--- 1975|| 2234 e || 25% -..-- 26 Sale | 24% Feb. 21) 26 3| 27% Jan. 20 
2,500 Cl.. Bee 8234 ...--|| 8434 -..-- 8544 87 | 85% Feb. 16 10 Jan. 18 
6,000 16,000/ Finance Co of Amer 4% .- 1989 100% 101 101 102 {10134 .-.-.-. 101% Feb. 2/)102% Feb ig 102% Feb. 9 
19,000 GE. SO. ba chins ancsodas 96 \ 00 Sale | 99% Feb. 9 - 17|100 =Feb. 23 
oqéiind 1,000 Interstate Co 6% 22222271945 GE cctenth | ennnol WEN sciculbesectksieowdalbdnestienddan - 33)101 Jan. 31 
1,000 § 2s | deep qa oogres 99% oven 8! eating a - ache 101% r- 2}101% Feb. 2 31/101% Feb. 2 
2,000 ,f <5 “Se. tt St opegaye 1949}; 99% _---- ey | “eee ites 101 Sale /|101 ‘eb. 28 i Feb. 7 . 28/101% Feb. 7 
1,000 De Sn 6 oul ie amabat 1950}; 9934 .-.-- ead ge 1 Sale |101 Feb: 8/101 Feb. 28/101 . 28)101 Feb. 28 
1,000 1,000'R Read Drug & Chem 5 4s__1945''101% -...."'102 —-___- i aaste 102% Feb. 7 102% Feb. eb. 7 b. 7! 102% Feb. 7 
STOCKS par 
2,884 7,094| Arundel Corp. ....-.-.------ *|| 20% Sale es Sale | 22% Sale | 20% Feb. 6/ 23 . 28 23 «Feb. 28 
53 163/|Atlantic Coast L (Conn)_.-..50}| 31 Sale | peeerrs 25 Feb. 4) 25% Feb. 9 31% Jan. 3 
1,160 1,954/ Balt Transit Co com v t c.__-- *|| 35c Sale |} 50c -..-- 35c Sale | 35c Feb. 24) 50c eb. 2 65c Jan. 21 
1,142 3,764| ist preferred v t c__.....- eli 1.50 Gale il..e<e onc. 1.50 Sale 1.50 Feb. 15; 1.70 Feb. 11 2.10 Jan. 21 
169 707 —_ & Decker ¢ common... . Bt oe Be ae > Sel eee eae 18 Feb. 14) 19% Feb. 2 22% Jan. 5 
25 45|B Eisen POOR. . SOE aden nodlittiunbes i Pa agapeerer:. 17. Feb. 11) 17 11 19 Jan. 19 
613 1,585 Ooneol Gas E L & Power.-_-_-_- .& reer 72% sale 77 Sale | 72 Feb. 3) 78 27 78 Feb. 27 
464 738] 5% Sea ee 100 11536 Bee 0 .akaaGeeen 116 Sale |115 Feb. 25/116 ll 117 Jan. 12 
235 Davison Chemical Co com... ..1//...-.. ..--- Te ae lickeo wdnwe Feb. 21) 7 1 Jan. 5 
570 Su Assoc com... .- 1 1s 4 4% Feb. 27) 4 14 Jan. 6 
380 A 4 ARR STEP’ 1 2 13 14%} 12% 14%] 13% Feb. 23) 14 8 Jan. 17 
566 1 347 Fidelity & Deposit... .....-- 20 119 Sale” 116 120 /|125% Sale {117% Feb. 3)125% Feb. 24 125% Feb. 24 
258 426) Fidelity & Guar Fire Corp---10 callin aoks-ae 81% Sale | 31% Feb. 28 23 F 4 3 Jan. 19 
41 80/| Finance Co of Am class A_.__- 5 13% bey 10% 11%/| 10% Sale | 10% Feb. 28] 10% Feb 10% Jan. 13 
oaneie 128 Ce ae ae sebe seth bakhé adbdalSrho~n oceb@hubinin 4 Dbbceslsndee dasa 2.00 Jan. 25 
2,153 5.405 Houston Oil preferred _ _ __- 100}; 19 19%|| 17% 18 17% Sale | 17% Feb. 23) 18% Feb. 19% Jan. 5 
5 SEREES PED COENER FV 6.0.6 ecnte wccdetlooces wdtlaclooces asuses 10 Feb. 27}; 10_ Feb. 10 Feb. 27 
15 227; ist i al | RIE i GE. RE a a a a 6 Feb. 18) 6% Feb. 8% Jan. 6 
3,500 O DOe Rae? BOE GE. oc Sec wcccccccccs lj} 1.40 Sale 1.00 Sale | 95c 1.00} 90c Feb. 24) 1.10 Feb. 1.40 Jan. 3 
325 715| Common class A..........-/|..-.. .-.-- 1.00 Sale | 90c 1.00} 95c Feb. 21} 1.00 Feb. 1.40 Jan. 11 
272 2 bas Martin (Glenn L) Co com_.___1/| 35% Sale Bit Me loaheco wetted “ae Feb. 3 “— Feb 35% Jan. 3 
3 2. er Onn... BE cs aiabbbbnes! cebedleceoe esiea Feb. 17 Feb. 17 
wrezes 14] Mercantile Trust Oo-- a ait 5 ame idivdinw anaiball ee | ae Bert 8 ees Ee eee 230 Jan. 30 
363 656|Merch & Miners Transp- -.--- * 15% 16 14 Sale 16% 17 14% Feb. 1) 16 r 16% Feb. 15 
250 466) Monon W Penn “ 7% et. 25|| 25% Sale 25% Sale | 26% 27 25 Feb. 1) 26 26% Feb. 18 
175 191|Mt Vern-Woodb Millscom_i00||....- ....-||---.. ----- 1.50 Sale | 1.50 Feb. 2| 2.0 00 Feb. 7 
365 ,. .. . sre ee Dt a © pdoaellaabas saben 35% Sale | 3544 Feb. 15| 3644 Feb 37 Jan. 4 
onal Se PR EE. scout GE. pabeelicetda exseoc! GE kdiedlcasnedlincese scuueeaeben 42% Jan. 16 
3,151 12,559| New Amsterdam Casualty-...2/| 11 12 13% Sale | 13% Sale 13% Feb. 2] 14 > 14% Jan. 26 
1,335 2,235) North Amer Oil Co com... ~~. 1.15 Sale 1.1 1.20; 1.00 1.15) 1. Feb. 24} 1.15 Feb. 1.25 Jan. 12 
209 "259| Northern Central Pbadeos 10}} 824% 83%4|| 82% 84%| 86% Sale | 84% Feb. 4/ 8614 Feb. 86% Feb. 28 
wotadus AS BE SEES cccadkossece caesel BD ecko! BOO eccocla<sieo ail eceshice dh babes 25c Jan. 27 
215 PI I ee ee st enue 77 Feb. 10) 80! ¥ 80% Feb. 18 
38 i* Seaboard Comm’! com. ....- Dintiniia Sisliatcobdin hn iee oo oe 13. Feb. 20) 13 13% Jan. 30 
wsenene “Re eae GT ge Pee ae Ne RE aR, a ol ie 38% Jan. 25 
9,380 35 049 U 4 Bec & GUGP.cncscces 2'| 19% Sale 21% Sale | 21% Sale | 20% Feb. 14} 22 22% Jan. 19 
Western National Bank___-_- 20" 31 i | Fone ee 32 De: - cubbon secodettakeeiee. 31 Jan. 3 








* No par — z Ex-dividend. 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
























































Stock Sales 1939 1938 Bond Sales 1939 1938 
Fobrutry ...- 5-2 <<< qeins Shares. 334,182 309,068 | February ------.------------- $26,750 $10,000 
Jam. 440 Feb. 28. <.nc-eeabo--- 849,431 745,198 | Jan. 1 to Feb. 28___._..-.----- 78,300 22,850 

AaALES BOSTON PRICES 1N FEBRUARY RANGE SIN 
: ‘ ANG CE JAN. 1 
= STOCK EXCHANGE price, 
n Since an 
Februarvl| Jan. 1 BONDS 1 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares | Shares Par||Bid Ask\| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Sale Prices 
12, 40.000|East Mass St RR ser A 4s '48|| 84. Sale || 82. 83 | 82_ Sale | 814% Feb. 20) 82% Feb. 10|| 81% Jan. 10) 84 Jan. 3 
11,750 27,050| Series B 5s.........--- 1948 82 4 5 84 85 | 84% Sale | 83% Feb. 5] 86% Feb. 15|| 83° Jan. 12) 87 Jan. 23 
2. 3,200 a A a 1948]| 8834 -.--- 91 94 | 92% ----- 92° Feb. 17] 92 Feb. 17|| 92 Feb 171 94 Jan. 7 
1.000 8.050! Series D 6s____...---_- 1 I had ie eS aah 92% .___. 92 Feb. 17| 92. Feb. 17'| 91 Jan. 9194 Jan. 11 
Shares | Shares_ STOCKS par 
600 755|Amer Pneumatic Service- --.-- #1 32c 60c || 40c 60c | 30c 55c¢ | 55c Feb. 10) 60c Feb. 3]| 32c Jan. 17] 60c Feb. 3 
370 1,240] 6% non-cum preferred..._5C|} 1% _1%|| 1% ----- 1% 1%] 1% Feb. 20) 1% Feb. 4]] 1% Jan. 11] 1% Jan. 18 
120 250] + First preferred_____.._..- 501} 10 «12 12 14 | 11% 13 feb. 15) 1 Feb. 15]| 12 Jan. 9] 13% Jan. 16 
8, 19,980] Am: & Teleg__--_-- 1001|149% Sale ||152% Sale |159° Sale |15244 Feb. 1/15914 Feb. 28/|149% Jan. 3/159%4 Feb. 28 
276 9 ‘Assoc Gas & El Co ciass A__--1 1% Sale ,%& Sale |-~--- ----- Feb. 20, % 16 ap. 14) 1% Jan. 3 
oan 55|Bigelow-Sanford Carpet com_*|| 2434 2534|| 232 25)4| 27 27 }4|-----. --..--|..._._ -__--|} 24% Jan. 23) 26 Jan. 19 
63 113 cum pref........--- 75 80 78 Sale | 79 Sale | 78 Feb. 1) 80 Feb. 21 an. 12 Ja 4 
3,151 4,896/Boston & Albany......-.-- 1 824 Sale || 87 Sale | 82 Sale |zs0 Feb. 27) 8914 Feb. Siiz804 Feb. 33| 8944 Feb. 8 
2,733 ’ Edison Co__...---- 130° Sale {133 Sale |143 Sale /132" Feb. 2/145 Feb. 27|/z127 Jan. 9|145 Feb. 27 
942 2-312] Boston Eleva eet ails 100 53 || 5244 52 55%| 52% Feb. 2] 55% Feb. 27|| 52 Jan. 24] 55% Feb. 27 
775 1, Boston Herald Traveler Core 18 Sale || 18 Saie | 18 Sale | 17% Feb. 9) 18 Feb 17% Feb. 9) 19 Jan. 16 
20 195| Boston & Maine pref stpd- _ 100 1 a 60c -...- Feb. 14) 1 Feb. 14 an. 17} 1 Jan. ll 
(stamped) --.-- 100}} 2% Sale 2 244} 2% 2h] 2% Feb. 25) 2% Feb. 25 2% Jan. 3) 2%Jan. 4 
1 0} Preferred... .......--.- | x gear % 6h) KM 8 % Feb. 27 % Feb. 27 % Feb. 27 Feb. 27 
1,403 3,892 or preferred... ....-. 100|} 634 Sale 6% 7 7 Sale| 6 Feb. 20) 7 Feb. 28] 6 Jan. 26) 8 Jan. 6 
250 3, Olass A ist etpe.... 198 2% Sale 2 2%| 24 Sale 2 Feb. 2% Feb. 16]) 1% Jan. 16) 2% Jan. 4 
40 70] ist preferred class A__---  aprere(® 1% Zhe] 2 2%| 2% Feb. 27| 2% Feb. 6]] 1% Jan. 21) 2% Jan. 6 
377 859] Class B ist stpd....100 2% Sale 1% 2%] 2% Sale| 2 Feb. 15) 234 Feb. 27|| 154 Jam. 16] 2% Jan. 4 
44 144] ist pref dass B..... 100]/) 1% --.-- 1% z A ati gee 2 Feb. 2\% Feb. 7|| 1% Jan. 11] 2% Feb. 7 
be ems © lst pret etpa....- 109 2 Sale 1% 24 i. Sale 1% Feb. 20) 2 Feb. 27 1% Feb. 20 2 Jan. 9 
ovbhba 8 oth hinehe nepal acave --s-- re eee ed eee ee an. Jan. 
85 Claas D Ist pref stpd-._..100 384 Sale 138 3 3 Sale 2% Feb. 15} 3 Feb. 28 1% Jan. 16) 3 Feb. pu 
2,259|Boston Personal Prop || 12. Sale || 1134 Sale | 11% Sale | 1149 Feb. 17] 12% Feb. 8]] 11. Jan. 12] 12% Feb. 8 
611 851/Boston & Providence. ----- 1 22% Sale || 2132 Sale | 17 Sale | 16% Feb. 25) 2144 Feb. 1|| 16% Feb. 25) 23. Jan. 6 
325 530/Brown & Durrel Co common_-|} 1 1%|| 132 Sale| 1% 2 1% Feb. 1] 1% Feb. 6]| 1% Jan. 5| 1% Feb. 6 
793 1,459/Calumet & Hecla.-_----.--- 25|| 8% Sale 7% Sale| 7 Sale | 6% Feb. 2b] 7% Feb. 6/) 6% Jan. 27) 8% Jan. 5 
ootiie 140/Oliff Mining Co..........--25|] 25c¢ 1 BOB. accc-] 108 706. b. .ccee Bbsce-fe~g-+- ne--55 Oe eee. 16 Oe am. 7 
1,576 3,806|Copper Range Co---------- 251° 5% 5i| 5 Sale | 454 Sale | 414 Feb. 25) 5 Feb. 1/| 4% Jan. 25] 5% Jan. 18 
800 1,050/East Boston Co-__...--.--.--- *|| 25¢ 75c || 20c 30c | 25c 60c | 20c Feb. 17| 27c Feb. 10 Feb. 17) 27¢ Jan. 31 
518 1,103|Eastern Gas & Fuel Assn com_-|} 134 Sale 1} .1%| 1% Sale 1% Feb. 2:/ 14% Feb. 6/| 1% Feb. 25) 1% Jan. 11 
594 2,456] 414% cum prior pref__..100|| 24 Sale || 21 22 | 20% Sale | 1944 Feb. 21] 22% Feb. 6)| 19% Feb. 21) 25 Jan. 5 
613 1,628 / cum cred SP 2H 1 12% Sale 10 ll 1l_ = Sale 9% Feb. 21} 12 Feb. 6 9% Jan. 12} 12% Jan. 4 
300 East Mass St Ry Co-.---- 100}} 1 1 1% 1 1% 1 1% Feb. 26] 1% Feb. 20)/} 1° Jan. 11) 1% Jan. 18 
322 810 First preferred... __....- 100]| 67 68 60 Sale jx67 Sale | 60 Feb. 1| 67 Feb. 25|| 60 Jan. 31) 67 Jan. 4 
285 620] Preferred B__.......--- 100}; 20% Sale |} 14. 17 | 2044 Sale | 15 Feb. % 20% Feb. 28), 15 Feb. 3] 20% Jan. 3 
140 237) Adjustment. .......--- 100}} 3% 4 3% Sale | 3% 33s} 3% Feb. 1) 3% Feb. 6/| 3% Jan. 26) 334 Feb. 6 
2,956 5,543/Eastern SS Lines, Inc__..--- *!| 5% Sale 4% 4%) 5 Sale 4% Feb. 7} 5 Feb. 18]]/ 4% Jan. 31/ 5% Jan. 3 
100 tga ~ Ryley epaeagape *| 18° 24 18 24 35 | 22. Feb. 9 22 Feb. 9j/ 20° Jan. 23] 22. Feb. 9 
130 210|/Economy Grocery Stores.-.-*]| 14 17 || 15% Sale | 16 19 | 15% Feb. 1) 163% Feb. 17// 14 Jan. 14) 1634 Feb. 17 
689 2,424|/Employers’ Group Assoc T ©_*|| 22 Sale || 2032 Sale | 22 Sale | 204 Feb. 1/ 22. Feb. 28) 20 Jan. 26) 24 Jan. 3 
195 250 General Copies s orp ak ER *] 32% ----- 30% Sale | 314% Sale | 30% Feb. 10) 31% Feb. 27|| 2914 Jan. 30) 31% Feb. 27 
eorgian nec e)— j 
225 346] Class A preferred_-.----- 20) 1% 2 14% 1%] 1% ---..| 1% Feb. 8 1% Feb. 23/| 1% Jan. 16] 1% Feb. 23 
511 802/Gilchrist Co. ...--.....----- *] 5% 6xi| §& 64) 34 5%) 5S Feb. 27 Feb. 27|| 5% Feb. 27] 7 Jan. 31 
820 2,233/Gillette Safety Razor Co----- *| 8 Sale || 734 Sate | 7% Sale| 7 Feb. 1) 734 Feb. 27|| 6% Jan. 30] 8 Jan. 3 
105 206|Hathaway Bakeries class A_._*|| 1 3%|| 1% -z5-- 1% 2] 1% Feb. 17/ 1% Feb. 17/| 1% Jan. 19] 1% Jan. 21 
115 141] Preferred... ..--.-------- #1] 2016 25%|| 1942 23 | 2042 2349/20 Feb. 7| 21% Feb. 8|| 20 Jan. 25) 21% Feb. 8 
375 CE ed dev anncscnens *l] 30c 50c || 3 40c | Zoc 5 25e Feb. 27) 30c Feb. 27/| 25c Jan. 13] 30c Feb. 27 
1,400 2,100) Helvetia Oil Co tr ctfs______- 1l] 25e 35c ZUc. 2oc | 18c 4U0c | 20c Feb. 27] 20c Feb. 27]| 20c Jan. 27) 25c Jan. 31 
30|Int’l Button Hole Mach Co-__10}]- -- -- 20 ||--s-- 17 |----- 20 | 17. Feb. 17) 17 Feb. 17/| 17. Feb. 17) 17. Feb. 17 
170 800! Isle Royal Copper. .....--- 151] 23% Sale |] ,.2 Sale|) 1% 2 1% Feb. 11] 2 Feb. il] 1% Jan. 121 2% Jan. 3 
40 150|Loew’'s Theatres (Boston) --_25]/} 13 15% 14, Sale | 14 15 14 Feb. 1] 14% Feb. 23}| 13% Jan. 25} 14% Feb. 23 
655 885]Maine Central. __...------ 100}| 5 6 4% 5h} 5 Sale Feb. 9| 5 Feb. 17/| 4% Jan. 11] 5 Jan. 5 
50 140] Preferred 5% - ---------- 100]} 15 --.-- 12, 16, | 12, 1344] 1344 Feb. 24) 1344 Feb. 24]/ 13% Jan. 28) 18 Jan. 14 
580 1,944)/Mass Util Associates v t c_--_* Sale 1% . 24%] . Sale | 2 Feb. 2| 2% Feb. 25|/| 2° Jan. 3] 2% Feb. 25 
980 1,711|Mergenthaler Linotype. -_--- * 23% Sale || 212 Sale | 21 Sale | 20. Feb. 14) 2145 Feb. 1|/ 20. Feb. 14) 2244 Jan. 3 
2,370 4,645 nsett Rac’g Assn Inc_1|} 3 3%]| 4, Sale| 3% 4 334 Feb. 2) 4° Feb. ij] 3% Jan. 4) 4% Jan. 11 
200 300|National Tunnel & Mines..._*|] 1% 2%|| ,2% Sale| 01 2 144 Feb. 21) 1% Feb. Ij] 1% Feb. 21) 2 Jan. 13 
270 864/N E Gas & El Assn pref- --- - - +] 13°° 14%]|,12 19 | 2439 26 | 1934 Feb. 3] 25° Feb. 25] 15 Jam. 4] 25 Feb. 25 
1,522 3,776|New England Tel & Tel___.100]|10634 Sale ||107 Sale |111% Sale |107 Feb. (1/112!4 Feb. 23||105 Jan. 17/112} Feb. 23 
113 9|New River Co 6% cum pref 100|] 55. Sale || 98 Sale | 55 Sale | 55 Feb. 23) 58 Feb. 1// 55 Jan. 3 Feb. 1 
608 2,555|N Y NH & Hartford. ----- 100}  % Sale jj 90¢ _ 1%) 75e 1 | 75e Feb. 15) 1% Feb. 2 Feb. 15] 1% Jan. 4 
11,006}  51,481|/North Butte. __.......--- 2.501] 1° Sale || 66c Sale | 64c Sale | 60c Feb. 14) 74c Feb. 6 Jan. 26 1 Jan. 3 
15 0|Northern RR (N H)-____--- 100]] 55. ----- 55. x---- 57 62 | 58 Feb. 18 Feb. 18]| 57. Jan. 36] 58 Feb. 18 
1,275 1,907/Old Colony.......------- 100]} 1 Sale 14 Sale| 1% Sale| 1 Feb 1% Feb. 1 Jan. 9| 1% Jan. 3 
135 162| Certificates of deposit ----- 60c 1 50¢ + =80c] 40c 40c Feb. 16] 52c Feb. 4]] 40c Feb. 16) 86c Jan. 17 
962 1,062/Old Dominion Co---------- 35l| 20c 24c || 29¢, 29¢ | 25c Sale | 20c Feb. 27] 29c Feb. 10|| 20c Feb. 27| 29c Feb. 10 
555 1,128]Pacific Mills_.........-.- i00]] 14% Sale |} 1134 12%) 12% Sale | 11 Feb. 23] 12% Feb. 6|| 11 Feb. 23) 14% Jan. 3 
4,151 9,160|/Pennsylvania RR---------- 50|| 24% Sale || 20% Sale | 22% Sale | 1934 Feb. 15) 2215 Feb. 28|) 18% Jan. 26) 24% Jan. 3 
240 485|Quincy Mining Co__------- 2511 3 3M] ,2% 26&| 2% Feb. 20] 2% Feb. 11|| 2% Feb. 20) 3 Jan. 9 
693 1,110|/Reece Button Hole Mach-__-10]] 15 17% 15 16 14 16 14. Feb. 10} 16 Feb. 14|) 14. Feb. 10] 16 Jan. 17 
100 1,049] Reece Folding Mach Co_---10]]| 1% 2 1% 2 14% 134] 1% Feb 1% Feb. 6]| 1% Jan. 27| 1% Jan. 11 
1,126 2.742|Shawmut Assn T C.________- 10% Sale 9% 10 | 10% Sale | 9% Feb. 2] 10% Feb. 28|]} 9 Jan. 28) 1054 Jan. 5 
4,241 10:713|Stone & Webster Inc cap stock_|| 17°. Sale || 14% Sale | 15% Sale | 14 Feb. 1] 1614 Feb. 6]| 13% Jan. 26) 17% Jan. 4 
250 1,430|Suburban Elec Secur com_ --_* i 80c 90c | 80c 88c | 80c Feb. 14] 8lc Feb. 14|| 80c Feb. 14 Jan. 6 
onuha Pp inet peepee > sar BD Toc wwe cn ecsleccccn pececulencssa.cavenel G5 a Gn ar ae. 
3,256 4,726|T m Co (The).......- +125 26 2434 Sale | 25 Sale | 224 Feb. 14| 25. Feb. 28]| 22% Feb. 14) 25% Jan. 6 
8 3]Union Twist Drill_._.....--- _ 21 224} 18% 20 | 1 Feb. 16] 22 Feb. 11]] 17 eb. 16 Jan. 5 
4,121 9,803|United Shoe Mach Corp____52|| 855 Sale || 79% Sale | 84% Sale | 7744 Feb. 10] 8434 Feb. 28]| 7734 Feb. 10) 85% Jan. 3 
1,690), Preferred............... 42% 43 4242 43 | 44 Sale | 42% Feb. 44 Feb. 27|| 41% Jan. 12) 44 Feb. 27 
3,975 7,120|Utah Metal & Tunnel_--___- 1]| 70¢ Sale 67c | 6le 65c Feb. 23| 75c Feb. 15|| 60c Feb. 23| 75c Feb. 15 
0| Venezuela Holding Corp- ---- 1} 1 2%I| .2 2%) 2 2% Feb. 2 Feb 1% Jan. 17} 2 Jan. ll 
eiceailen 35|Vermont & Mass Ry Co_-___100]] 67% 70 2 eee eon ie Peers fF 6FlUlUDe!!hUrlU ee! Ue 
869 1,30}|Waldorf System Inc-_.....-.- *!| 6% Sale 6% 6%| 7% Sale 6% Feb 7% Feb. 16]} 6% Jan. 31] 7% Feb. 16 
697 1 SE Me can onkconscses * 4 2% 3%| 2% 2 2% Feb. 24] 3% Feb. 7|| 2% Feb. 24) 3% Jan. 16 
110 110] Warren (S D) & Cocommon..*j/ 22) -..-- 22% 26 241% Sale | 24 Feb. 10] 24% Feb. 8|| 24 Feb. 10] 24% Feb. 8 












































““S"No par value. z Bx-dividend. 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 





















































Stock Sales 1939 1938 Bond Sales 1939 1938 
RE TE RES, Shares. 67,788 ES SE EE AL a eo, ae 
Si > | SS Sree 162,393 gg BR NR SRT ee tae $7,000 
AGGREGATE SALES PITTSBURGH PRICES IN FEBRUARY RANGE SINCE JAN. 1 

- STOCK EXCHANGE Price 
In Since Jan. 3 
February Jan. 1 STOCKS 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par\| Bid Ask|| Bid Ask) Bid Ask| Sale Prices Prices Sale Prices 

993 2,040| Allegheny Ludium Steel....*|| 27 Sale 23 Sale | 24% Sale | 21% Feb. 21| 24% Feb. 28|/ 20 Jan. 27| 27% Jan. 4 
100 140) Preferred..............100)/|113 -.-.-- ae es geasehed a .- wale 115 Feb. 16/1 Feb. 16)/|113 Jan. 9/115 Feb. 16 
180 180/ Arkansas Nat Gas Corp ...-*||----- -----||/----- ----- eet a walden 2% Feb. 2} 24% Feb. 2/| 2% Feb. 2) 234 Feb. 2 
685 1,185) Preferred........ itaniiiltesl Dibhaae peace wadi Kabeclocope cused 6% Feb. 8] 6% Feb. 3 Jan. 10}; 6% Feb. 3 
190 434| Armetrong Cork Co......... __ SRNR Stat ae ----- -----| 47% Feb. 24/251 Feb. 7|| 45% Jan. 26) 56% Jan. 6 
626 1,393 -“Kmoz Co ...........-*||----- ----- 14% Sale | 15 Sale | 13% Feb. 20) 15% Feb. 6/| 13% Jam. 27) 17% Jan. 4 
23 tlcenee encectionede aneee 11% Sale | 10% Feb. 8] 11% Feb. 28)| 9% Jan. 24) 12% Jan. 5 
5.940 10. eee 1 55e 786 Se 1? 4 e | 45c Feb. 7) 50c Feb. 1 5 — 36 a yen 19 

------| 1. igoiGiask (DL) Candy... eeccce eepsee seecccloogecan seaned an. an. 
3,182 7,889 Gotumbie too a ---*|| 734 Sale 7% Sale | 8% Sale 1l| 8% 6 8% Jan. 13) 8% Feb. 6 
Dl tiidinn oases Hbeudoance Geacclerece aoece 25% Feb. 7| 25% Feb. 7/|| 24% Jan. 6) 26% Jan. 14 
a C cst eaeiapgaies Miabine sedeallassne degen 14% Sale 1 28) 14 Feb. 15|| 14% Feb. 28) 14% Feb. 15 
oostah 50|Crandall McK & es aneaaa a” sie btn = ¢sn0 oleinld wes Leena ae 7 Jan. 13) 7 Jan. 13 
1,625|/Devoenian Oi)... .. ecaveee -10/} 18 ee 17%| 15% 17 15 Feb. 8] 16% Feb. 8]| 15 Feb. 8 18 Jan. 14 
2,270 ,491/Duquesne Brewing. ........ 6}| 125 12%) 11 12%4/ 13 Sale | 12% Feb. 6) 14 Feb. 10)| 11% Jan. 24] 14_ Feb. 10 
~~" 965 636|petiensees Beoe pref_..-- ite “"8ig “10%45|| 9% “10% 1038 salc® “10 Feb. 7| 10% Feb. 6 934 ee fig _ 18 

— ale eb. 1 eb. an. an. 
8,166 13,176 1); 90c Sal 95c Sale 1% Sale | 95c Feb. 1) 1% Feb. 17|| 90c Jan. 3 4% feb. 17 
eeeseo, | © | I, Sica ccd Sadcdiedeon ececcleccce Cosuclocouss bacccelestosd bucecs 29% Jan. 14) 29% Jan. 14 
sae Se” — HE. AE KRIS MRE Mp circa eR 11% Jan. 26| 11% Jan. 26 
scevces BU36 BO leaccce scedéelisweue tvsecs oa. 2 ae | ho 
eo----| jjjj jj ## 100i Jemes Gc Lewmeiiien Bel pref 860i) ...06 cocccilocccn cn cn wfi nen cece elon eee cece nee cece oo ceee 60% Jan. 9) 60% Jan. 9 
197 66 69 | 57% Feb. 15| 70 Feb. 9)| 57% Feb. 15 7238 Jan. 9 
2,792 9 9%| 9 Fe 6| 9% Feb. 25 8% Jan. 27} 9% Feb. 25 
565,  1,565|McKinmey Manufacturing..*|| 55c 60c || 50c 65c |____. --_-- 55c Feb. 16) 65c Feb. 50c Jan. 30) 65c Jan. 5 
2,969 4% Sale 4% Feb. 2 Feb. 25 4% Jan. 12) 5% Jan. 4 
2,850 2% Sale 2 Feb. 16) 2% Feb. 2 Feb. 165 3 Jan. 7 
10 geo 134 Feb. 20) 1% Feb. 20]; 1% Feb. 20) 14% Feb. 20 
10 OR: owas 26 Feb. 20) 26 Feb. 20|| 26 Feb. 20) 26 Feb. 20 
1,994 7 le 2c le Feb. 23) lc Feb. 23 lc Jan. 19) le Jan. 19 
150 1% 1%| 15% Feb. 9} 15 Feb. 9|| 1% Feb. 9} 2 Jan. 7 
235 2 UE aeece 26% Feb. 20; 27 Feb. 2/| 26% Feb. 20) 28% Jan. 23 
aR A 7 SE, Ss GSR, TRE Ee EEA 3% Jan. 31 4% Jan. 26 
107 ee! |  eenokll EO “MED bnécon coous 19 Feb. 1) 19 Feb. 1/]| 19 Feb. 1/19 £=Feb. 1 
400| jj 500/Pieesburgh Forgings.......1/|--.--. -----//-..-~ ~-..-/____. -.-_- 10% Feb. 20) 11 Feb. 20|| 10% Feb. 20}; 11% Jan. 24 
110 503|Pieesburgh Plate 108% Sale |100% Feb. 9/108% Feb. 28|/100\% Feb. 9 108% Feb. 28 
783 2,262| Pitts Screw & Bolt Corp....*|| 8% Sale ||__... -...-. 7% Sale 6% Feb. 23) 7% Feb. 28 6% Jan. 25) 9% Jan. 4 
ousena 100/ Pittsburgh Steel Foundry..*|| 7 10 6 10 B76 © benacea Suwotalisecns se-<sell eo 2 2 am. 4 
142 307|Ptymouth Oil Go. ..........5/|/----- -----|/-.---. -.--- 22 Sale | 20% Feb. 2) 22 Feb. 28)} 20% Jan. 28) 22% Jan. 9 
iS alnaeanes 200| Renner Co ns 1 75e || 65c 90c | 65c BEGETS AE TP MER OR at 
250 550|Reymer & Bros common....* 2% 4 ee we ~ Be naat 2% Feb. 21} 2% Feb 21 2% Jan. 26) 3 Jan. 25 
50 50/Ruud Mfg..... upeneeeanee D.:  eénecioesce SR eee ae “ eb. 21; 8 Feb. 21/} 8 Feb. 21) 8 # Feb. 21 
4,350 5,850|Sam Toy Mining........ poue le le 2c lc 2c le Feb. 14) le Feb. 14 lc Jan. 18} le Jan. 18 
2.900 5,915|@hamrock Oli & Gas__.....-. 1 2% Sale 2% Sale 2% Sale 2% Feb. 24) 3 Feb. 7 2% Feb. 24) 3 Feb. 7 
oaainene e.g Uinbcne endeilinnecs gegnclocees cpeselegestaldpoedesioness<isnsnes Jan. 16) 28 Jan. 19 
437 1,160|United Engine & Fdy....... 8|| 32% Sale 30% Sale |..--.. ~- ----| 30% Feb. 1) 32% Feb. 7!|| 305% Feb 1} 33% Jan. 17 
210 520| Vanadium Alloy Steel......°|| 25 DENI | aint oalonsmis: antes 25 Feb. 7| 25% Feb. 7/| 2 Jan. 4| 26% Jan. 5 
835 1,915| Victor Brewing Co._....... || 25c¢ 30c 35ce 40c | 30c 35c | 30c Feb. 8) 35c Feb. 3 Jan. 4 Jan. 20 
onsene 50| Waverly Oil Works A.......* Sik umes Dhabas > Eee udbedalsanbn diemecmsivinias suite 1% Jan. 11} 1% Jan. Il 
1,580 3,911/ Westinghouse Air Brake....*|| 2954 Sale 2654 Sale | 28% Sale | 25% Feb. 20) 29% Feb. 3/| 24 Jan. 26) 31 Jan. 4 
562 1,282| Westghouse Ei & Mf¢...._ J Pe ine hem lcaten Seeue r107% Feb. 2)113% Feb. 25); 99% Jan. 26/118% Jan. 3 

UNLISTED. 

429 922'PemnroadCorprvte ......-.. 1 1% Sale 1% Sale 1% Sale 1% Feb. 1! 2 Feb. 3 1% Jan. 25' 2% Jan. 4 























* Ne per value. z Ex-dividend. 
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] 
RANGE OF PRICES ON DETROIT STOCK EXCHANGE 
Stock Sales 1939 1938 Stock Sales 1939 1938 
February.....-..-------- Shares. 221,643 206,484 | Jan. 1 to Feb. 28._--____- Shares. 523,372 647,826 
AGGREGATE SALES DETROIT | PRICES IN FEBRUARY RANGE SINCE JAN. 1 
- STOCK EXCHANGE Price 
» Sin Since Jan. 3 
February | Jan. 1 STOCKS 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
a meas ee ee oe" ast? sain” Bia 073 ast tt 14% Feb 9 one db. 3 ee ree 9| 1% J 3 
Equipment.... ale 4 ; Feb. eb. an. 
,000 1,325] Auto City Brewingcommon.*|| 36c 4 3 50c | 37c Sale | 36c Feb. 6] 40c Feb. 41} 36c Feb. 6; 40c Jan. 4 
4,742 12,079|Baldwin Rubber common...1|| 74 Ki, 7% Sale | 7% Sale | 734 Feb. 23) 734 Feb. 4{/ 634 Jan. 24) 7% Jan. 4 
atamana 655|Bohn Aluminum & Brass...5jj/..... ...--|]----- 284|----- -----|------_------|----.--_------]] 22% Jan. 26] 2344 Jan. 26 
279 845 eT ARENT Dao 28 4/----- 28%} 23. Feb. 3] 24% Feb. 11]} 23 Feb. 3) 27 Jan. 5 
5,061 17.269| Briggs Mfa Co common..... *|| 31% Sale Sale | 26% Sale | 2444 Feb. 21] 2634 Feb. 28]| 2234 Jan. 26| 31% Jan. 5 
,900) :755|Brown-McLaren Mfg Co-...-1 1% 1 1\% Sale 1\% Sale 1% Feb. 1] 1% Feb. 4/] 1% Jan. 23/ 14% Jan. 4 
1,029 ,625|Burroughs Adding Mach -*|/----- 18 15 | ee 18%| 17 Feb. 24/17 Feb. 24]] 164 Jan. 25) 18% Jan. 4 
771 2,106/Burry it Corp ....12K%c|] 2% 3 2 2%| 2% 3 2% Feb. 7| 2% Feb. 7j| 2 Jan. 23] 2% Jan. 7 
eacecent «seen re cae woncaeeee® cence! O99 ccewefeccece Jccccasscsen Secceuecésee cccccalooence covcce 
weoccee| = ew ewww ‘Casco Products pemeede oosce ccccseecces coccclecows coccolccccce conccc|scnece ensacahiessocs cocncafeccces eoccce 
Chamberlin Metal Weather 
oorens 2 Strip Co common......... 5 eee TOG) 6 lntaanlndsonn perongtgeeni bettie Oe ae. Se Fy ae. 4 
6,398 14,124\Chrysier Corp common..... 82 Sale || 73 Sale | 80% Sale | 73 Feb. 1] 80% Feb. 28]| 68 Jan. 27) 82% Jan. 6 
320 162 Paper com...10|} 13 14\4}j 13 13%| 13% Sale | 13% Feb. 3] 13% Feb. 25]] 13 Jan. 24] 13% Jan. 19 
600 ,630|Consumers Steel Prod... ...- 95c 1%]| 78c 85c | 85c 95c | 85c Feb. 3] 85c Feb. 3]] 77c Jah. 31} 1 Jan. 6 
1,105 ,057|\Gontinental Motors com....1|| 34 Sale 3% Sale 3% 3%] 2% Feb. 11] 3% Feb. 21] 2% Feb. 11] 4 Jan. 16 
315 515 Crowley, Milner & Co com..* 2% 3 2% $34! 2% 3%3| 2 Feb. 27} 23 Feb. 21 2% Feb. 27| 2% Jan. 6 
cutee 305 Pee BOR. BORE enw ccucedl TAIG 1B cncn cocncfocsocs Sccssuldanbde Souccne 34955 Jan. 36) 15 Jan. 30 
eosusel 4aeuen ee ee ee ee ee ee ee ee eee 
4,429 12,449| Detroit & Clevel Nav com..10|| 82c Sale 92c 96c 1 Sale | 9le Feb. 4) 1 # £Feb. 28j]] 80c Jan. 3] 1 #£=¥#Feb. 28 
663 1,244/Detroit Edison com --_.-.. @eiili2 Sale jj112 115 [120 125 |114 Feb. 2]123 Feb. 27//112 Jan. 3)123 Feb. 27 
3,950 5,750|Detroit Gray Iron Fdy_....1 1% 1 1% 1%] 1% Sale 1% Feb. 3) 1% Feb. 7j} 1% Jan. 17} 1% #eb. 7 
,650 5,412\ Detroit Mich Stove common! 1% Sale 1% Sale 1% Sale 1% Feb. 3) 2 Feb 28]! 1% Jan. 3] 2 Jan. 4 
2,810 4,410 Detroit Paper Products... .. 1| 2% Sale 1 2 1% Sale 15% Feb. 20} 2 Feb. 3 1% Feb. 20} 2% Jan. 3 
48 485 Detroit Steel Corp com....- 5|12% 15%] 10 13% 13% Sale | 13 Feb. 23] 13% Feb. 28] 13 Feb. 23) 13% Feb. 28 
ae ~ -----~|Detroit Steel Products.....°||----. --..- |--2<+ 2-2--|--22- --22-|--2--- 2-22 n]-- 2 nee on --nnil------ -----=]------)-----> 
1,150 1,400 Durham Mfé¢ Co common...1 1% 2% 1% Sale 1% 1%}; 1 Feb. 3] 13 Feb. 27 1 Feb. 3] 1% Feb. 27 
astnme 822|Raton Mfg Co common......4/|-..-. .----||----- -----|----- -----]------_~.-.--]------ _----..]] 23 Jan. 13] 23. Jan. 13 
579 1,824 Eureka Vacuum Cleaner....* eee” 3% escce 5% Sale 5 Feb. 16 5% Feb. 25 5 Jan 5 5% Jan. 6 
2,681 6,650/Ex-Cell-O tion...... ~ Seve 24%|| 2034 Sale | 225 Sale | 204 Feb. 1] 2346 Feb. 25)/ 185 Jan. 26] 23% Jan. 5 
805 1,785) ¢ederal Mogul common....- el} 13 15%} 13 1644| 14% Sale | 14% Feb. 15] 14% Feb. 28]| 144% Feb. 15] 15% Jan. 19 
373 2,503| Pederal Motor Truck com...*)||--- -- 5% 4% Sale 4 4%| 4% Feb. 1) 4% Feb. 1 4% Feb. 1) 5% Jan. 5 
ogsecs 100| Federal Screw Workscom .*||-.-_- -----||----- -----|----- -----|------_------]------_------|]} 3% Jan. 5) 3% Jan. 5 
2,060 5,620| Frankenmuth Brewingcom.1|| 1% 1%/|| 1% .1%| 1% Sale 1% Feb. 6) 1% Feb. 23]| 1% Feb. 6] 1% Jan. 4 
2,162 3,297|Fruehauf Trailer Co com...1|| 11% Sale ll 11%| 14% Sale | 10% Feb. 8] 15% Feb. 25]| 10% Feb. 8] 15% Feb. 25 
1,860 5,185|Gar Wood Industriescom...3|| 6% 7 5% .6%| 6 Sale 5% Feb. 21} 6% Feb. 2 5% Jan. 24] 7% Jan. 5 
------ 100 Gemmer Mig Co cines A.....° 27% + 6 + 26 = wo---- ------]------ ------]] 273% Jan. 26] 27% Jan. 26 
eccess| eeees= ~S] Sate e --=-- ‘eer a eee 
1,363 2,473|General Finance Corp com.1|| 23% 2%|| 232 334| 235 234] 234 Feb. 10) 244 Feb. 10]) 24% Jan. 30] 2% Jan. 4 
7,936 20,681 A pea 10|| 49% 49%)| 45 46%| 4834 494] 4639 Feb. 7| 4946 Feb. 25/| 43% Jan. 24] 50% Jan. 5 
850 6,512 Goebel Brewing Co com... -_- 1 2% 2% 2% 244] 2% 2] 2% Feb. 14) 24 Feb. 2 2\% Jan. 27) 2% Jan. 4 
929 2,277|\Grabam-Paige Motor com. 1 1\% Sale 1% 1Xk!}] #1 1%| 1% Feb. 2) 1% Feb. 2 1% Jan. 13} 1% Jan. 3 
,000 3,500| Grand Valley Brewcommon.3|| 27c 35c 5c 50c | 35c 50c | 35e Feb. 21 40c Feb. 15]/ 30c Jan. 12 Feb. 15 
480 1,554) Hall Lamp com............*%|| 234 Sale 24 2%| 2% 2's) 2% Feb. 8 2% Feb. 14]] 2% Feb. 8| 2% Jan. 3 
enseesl S<0sen Home Dairy class A_.......*|]} 6 ----- comes! GD cwaccloccece secccglossend sgecealissecce os ccce)o- ess ooce-e 
459 1,003|Hoover Steel Ball com_....10|| 11 12\4|| 10% 12} 12% 13] 114% Feb. 7] 12 Feb. 17]] 1144 Jan. 24] 12% Jan. 13 
315 983/ Hoskins Mfg Co common _2.50|| 15 15%|| 14 16%| 144% 16%] 14 Feb. 23] 14% Feb. 3]| 14 Feb. 23116 Jan. 5 
180 180) Houdaille-Hershey class A_.*||--.-- -..--||--=-- <=----|---:-- ----- 31 Feb. 23) 31. Feb. 23]]/ 31 Feb. 23 31 Feb. 23 
3,958 2 OA ee i ke  cwccoss *| 16 17 14 Sale | 15% Sale 13% Feb. 7] 15% Feb. 28 1334 Jan. 26 17. Jan. 4 
820 ,460| Hudson Motor Car_______.. | 8 Sale 6% 7%| 7% Sale 7% Feb. 14] 7% Feb. 8] 6% Jan. 26; 8% Jan. 4 
7,800 26,1583) Hurd Lock & Mfg Co com..t|| 62c Sale 65c Sale | 65c Sale | 63c Feb. 24] 75c Feb. 4/| 60c Jan. 3] 76c Jan. 7 
4,118 ,028/ Kingston Products Corp._.._1 2% 2% 2 Sale 2% Sale 1% Feb. 4| 2% Feb. 28 1% Feb. 4| 2% Jan. 4 
n 400 ,100|Kinsel Drug Co com....... 1 Oc 52c 55¢c Sale | 49c Sale | 49c Feb. 28] 55c Feb. 1/| 49c Feb. 28] 55c Jan. 11 
4,809 ,076|S resge (8 8) Co com_....._10||-...._ 21%|| 2134 Sale | 234 Sale | 2134 Feb. 1| 2334 Feb. 25]| 20% Jan. 26] 23% Feb. 25 
1,610 2,010\Lakey Fdy & Mach common.t|} 2% 3% 2% Sale 2% 36) 2% Feb. 1] 3% Feb. 18|| 2% Jan. 28] 3% Jan. 12 
750 4,910/La Salle Wines&Champagne ?||_ 1% Sale 1 1%} 1% Sale 1% Feb. 7| 1% Feb. 23|} 1 Jan. 31] 1% Jan. 3 
145 526|Mehon (R C) class A pref_...*|' 2234 25 23% 25 23% 25 23% Feb. 3] 23% Feb 3! 23% Jan. 12} 24% Jan. 17 
1,240 ,090|Masco Screw Products_..... || 76c 80c |] 80c 85c | 83c Sale Feb. 21] 85c Feb. 2] 75c Jan. 17] 85c Feb. 2 
ee eee Bee SF ee. Oa. ee 8 err Serre eee See 
37,500 70,438|McClanahan Oil Co com....1|]| 25c Sale 20c Sale | 22c Sale | 19c Feb. 10] 22c Feb. 28] 19¢ Feb. 10) 30c Jan. 17 
2,861 ,350/McClanahan Refineries.....1|| 80c 99c || 75¢, 1/s| 95c Sale | 75c Feb. 15) 96c Feb. 24| 75c Jan. 11] 96c Feb. 24 
340 1,440|Michigan Silica Co com--_-_- 1}} 2% Sale 1% 2%) 24% 24) 2 Feb. 18} 2% Feb. 25] 1% Jan. 11] 2% Feb. 25 
105 305|Mich Steel Tube Prod... .2.50|'..... ._.-- 6% 8%! 7% 8h] 7% Feb. 4| 7% Feb. 4] 7 Jan. 24] 7% Jan. 13 
1,100 1,610 --*| 36c 50c | 40c 45¢ | 40c Sale | 40c Feb. 23) 42c Feb. 7] 40c Jan. 24] 50c Jan. 9 
550 992 rred 2% 4 2% 4 2% 3 2% Feb 2% Feb. 8] 2% Jan. 7| 2% Jan. 23 
850 2,300|Micromatic Hone Corp.....1|| 1% 3 7 2}4| 2% Sale | 2) Feb. 27] 2% Feb. 14|] 2 Jan. 11] 2% Jan. 17 
1,720 3,390|Mid-West Abrasive com...50c||_ 1% Sale 14% 1%] 1% Sale 1\% Feb. 20} 1% Feb. 6]] 1% Jan. 23} 1% Jan. 3 
1,650 3,984|Moore (Tom) Distillery Go..1|| 35c 50c |} 50c 62c | 50c Sale | 50c Feb. 21] 55c Feb. 9]| 43c Jan. 11] 55c Jan. 24 
378 1,028| Motor Products Corp com... ®|| - - - - - 22%, 15 -----]----- --.-- 15% Feb. 25] 15% Feb. 25]| 1534 Feb. 25] 184% Jan. 5 
1,262 ,065|Motor Wheel com..-.-..._.. §}]..... .-.--}]--2-- <---- 1544 Sale | 13% Feb. 2] 1544 Feb. 28]/ 13. Jan. 27] 15% Feb. 28 
2,880 11,071|Murray Corp common... .10|| 8; Sale 7 Sale| 7% 7%] 6% Feb. 23) 734 Feb. 16]] 6% Jan. 26] 8% Jan. 5 
a 127|Muskegon Piston R¢ com 2.50|}} 10 --.--|j 11. -----| ll}e 12%]...--- ~-----]..-.-- -.----]] 10° Jan. 23] 10. Jan. 23 
5,190 13,609|Packara Motor Co com. _...* 4% Sale 4% Sale 4 4%| 4 Feb. 144 4% Feb. 2/| 4 Jan. 24| 4% Jan. 3 
3,128 7,177|Parke Davis & Co....... "ell 3814 42%|] 41% Sale | 423% Sale | 41% Feb. 1| 4254 Feb. 27]| 40% Jan. 27| 42% Feb. 27 
1,237 ,555|Parker Rust Proof com. 2.50|| 19 _..-|| 1634 Sale |_.._.. 1744] 1634 Feb. 1] 17% Feb. 16} 15% Jan. 24] 18 Jan. 14 
1,121 2.152|Parker Wolverine Cocom...*|| 8  10%j| 8. Sale | 75 8| 7% Feb. 23] 8% Feb. 4 744 Jan. 13) 8/4 Feb. 4 
3,245 9,370|Peninsular Metal Products.1|} 2'4 2% 1% 1%) 1% Sale 1% Feb. 14] 1% Feb. 16]} 1% Feb. 14) 2% Jan. 4 
270 1,040) Pfeiffer Brewing Cocom_...*|| 6 7% +5) 7%| 6% 7%l 7_ Feb. 17] 7 Feb. 17/] 7 Jan. 23] 7% Jan. 12 
151 545/Peudential Investing Corp.) 1% 2 1 2%| 1% 2%] 13 Feb. 9] 1% Feb. 9j| 1% Jan. 17] 1% Jan. 4 
1,906 3,256|Reo Motor com. _.......... 6} 1% 1% 1% 1| 1% Sale 1% Feb. 2) 1% Feb. 15]| 1% Jan. 23] 134 Feb. 15 
1,755 3,300/Rickel (H W) & Co common.2 3% 3% 3 3%| 3% 3%] 3 Feb. 11] 3% Feb. 27 3 Jan. 25} 3% Jan. 12 
620 1,770|River Raisin Paper com... 2% 2% 24% 3 2% 2%] 2% Feb. 14) 2% Feb. 15]| 2% Jan. 13 213 Jan. 9 
1,227 4,292 Dillon com... -.... 24% Sale |] 25 26 2434 25%] 245% Feb. 6] 25 Feb. 81] 24% Jan. 3] 25% Jan. 9 
,590 9,737|Standard Tube Co class B_..1 2% Sale 2% Sale 2 Sale 2 Feb. 9} 2% Feb. 4 2 Jan. 26) 2% Jan. 3 
avekwne 445|Stearns (Frederick) com..__*|| 1644 20%]| 14 17 Ge Ml eee Ce Pe ae UL Ue Og 
50 71 cum part pref......100|| 97 ____- 98 100 | 97 99 | 98 Feb. 6/100 Feb. 2|/ 98 Jan. 4/100 Feb. 2 
1,132 4,030/ Timken Axie com.........10/|----- 18%}]_ 12 18%| 154% 16 14% Feb. 21] 15% Feb. 25]) 13% Jan. 26] 18% Jan. 4 
PPS 2 3 ct cpannaeadTe ek on. ck ER eseeeIld 3 <sesclenecee.oecsebieate nee. Gn we. 7 
5.779 12,897|Tivoli Rrewing Co common.! 3 Sale 3% Sale 3 Sale 2% Feb. 15} 3% Feb. 1 2% Jan. 26] 3% Jan. 4 
100 592/Union Investment Co com..*|| 3% 4}4|/----- 4%) 3% 3%] 3% Feb. 27] 3% Feb. 27|| 3% Feb. 27 3% Jan. 4 
150 1,450/United Shirt Distributors. _* 3% 4 3 44%; 2 3%| 3% Feb. 15} 3% Feb. 15 3% Jan. 6) 3% Feb. 15 
387 .206| United Specialties common_1 4 5% 3% 5 3% 3%] 3% Feb. 6) 3% Feb. 6/] 3% Jan. 31] 4% Jan. 4 
osha «ana U S Graphite Co com._....10/|_.... 34 dink atietehnewwen in.. Sedibind dda Cate the di alieddand Geande 
“""555| -"""AO| Universal Gooler class Azzzzl| 33g 4° "3% 3347 43g 48 3ig web 8] aa 7 Feb. "3al|733z7 Jan. i7| "43% Feb. 33 
n ler class A....* ; 4 4% Feb. 6) 4% Fe 4 2% Jan. 1 eb. 24 
15,490 17,490 | 7 ee 1% 1% 1% 1%! 24% 22&l 1% Feb. 2! 2% Feb. 17 1% Jan. 4! 2% Feb. 17 





For footnotes see page 61. 








Marci, 1939] DETROIT STOCK EXCHANGE 61 

















































































































































































































AGGREGATE SALES DETBO. PRICES IN FEBRUARY RANGE SINCE JAN. 1 
_ STOCK EXC GE cn. 
nce ‘an. 
pibresty Jan. 1 STOCKS 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shar Shares Par|| Bid Ask’ | Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
actus 500) Universal Products com....*|| 15 -~.-.-- TT uttholenion ciineulisninen Uiibucdiiisieiie ieibendia 15% Jan. 24) 16% Jan. 28 
ean 350|Walker & Cociass A .....°|| 24 -....|| 25 28 | 25 TB lonawédbeuctsindsb<apeecenl Se OG. Be a. om. 
175 8,575| Clase B......-... whavind | 3 4 3 3% +i 3%| 3 Feb. 3) 3 Feb. 3)| 3 Feb. 3) 3% Jan. 10 
6,500 15,116) Warner Aircraft Corp com. .1 1% Sale 1 Sale 1% Sale 1 Feb. 1) 1% Feb. 27 1 Jan. 24 1% Jan. 10 
250 500|Wayne Screw Prod com.....4|| 1 2%|| 26% 2% 1% . 2%) 2 Feb. 24 2|| .1% Jan. 28) 2% Feb. 
2,800 6.350| Wolverine Brewing Cocom..1|| 17c 27c 15e 27c | 20c Sale | 18c Feb. 20] 20c Feb. 21|| lic Jan. 4/ 20c Feb. 21 
155 355|Wolrerine Tube Co com....2 pm 108" sn” 105 8a a 7M Feb. 28) 734 Feb. 28)} 6 Jan. 26) 7% Feb. 28 
390 764| Young (L A) Spring & Wire. *||_.... ...-- BEG hawedluivce edcce 16% Feb. 16} 16% Feb. 20)| 16% Feb. 16; 19 Jan. 12 
Unlisted Dept.— 
916 2,258|American Rediator......... *!| 18% Sale || 15% Sale | 16% Sale | 1 21| 16% Feb. 25)| 14% Jan. 26) 18% Jan. 
132 364|Amer Tel & Tel Co....... 100/|149% Sale ||152% Sale |..... ..... 152% Feb. 1/158% Feb. 27||149% Jan. 3/158% Feb. 27 
484 RepGen CemGeas..c.cccccMilocene cocwciiccnes ‘cecce 20% Sale 3) 20% Feb. 28]; 164% Jan. 4) 20% Feb. 28 
340 1,125| org Warner Corp com....- ee ee ein elsaainm welaiitl 24% Feb. 23) 26% Feb. 27/| 24% Feb. 23) 32 Jan. 5 
2,845 4,956|Commonw & Southern Corp *|/..... ...-.-||/----- -----|----- ----- 1% Feb. 2} 2 Feb. 6]; 1% Jan. 31; 2 Feb. 6 
315 1,797|\Consolidated Oti Co........ Or © Cee Menwcs coccclocess enent 8% Feb. 2) 8% Feb. 20|| 8% Jan. 26) 9% Jan. 5 
420 1,024|General Foods Corp........ iened cakootbebed eruce sit) Sale | 38% Feb. 8] 41% Feb. 28|| 36% Jan. 27) 41% Feb. 28 
799 2,112|/Hupp Motor Car Corp...... 1 Sale 1 Sale 1 le 1% Feb. 1) 1% Feb. 16 1% Jan. 21} 2 Jan. 3 
1,020 2,974| Kennecott Corp....*|| 43% Sale || 36% Sale | 38% Sale | 36 Feb. 20) 3834 Feb. 28/| 3334 Jan. 26) 44% Jan. 5 
1,360 3,269) Kroger Groc & Bak Co.....*||..... ..-.-- 23% Sale | 24% Sale | 23% Feb. 4) 24% Feb. 16|/ 21 Jan. 4) 24% Feb. 16 
1,606 4,967 |Nash-Kelvinator Corp.....- 8% Sale 8 Sale 8% Sale 7% Feb. 24) 8 Feb. 25|| 7% Jan. 28) 9 Jan. 20 
1,079 +967, National Dairy jucts...* r OOS apeedtilocasd éence le | 13% Feb. 2) 14% Feb. 12% Jan. 11) 14% Feb. 28 
3,862 12,897|N Y¥ Central RR.......... 22 Sale || 18% Sale | 20% Sale | 17% Feb. 20) 20% Feb. 28]; 16% Jan. 26) 22 Jan. 3 
RS ee ee to sale | Gr BR Ree HL He dee a Ye 
° acuum Corp.....25)|....-. -----|/----- -----|----- ----- eb. ‘eb. an. an 
1,210 2,508' Standard Brands Inc....... e'' 7% Sale lh Seaeeags ps 6% Feb. 1' 7% Feb. 8'| 6% Jan. 30' 7% Jan. 3 
* No par value. a Deferred delivery sales. r Sold forcash. z Ex-dividend. 
RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
PRONE tin dndtibnetetnte Shares— 181,656 ar eee $70,000 $39,500 
GG. TOD FRR BBa wecwanceuh dent 413,648 468,492 | Jan. 1 to Feb. 28.___._.-.-.----- $134,000 $62,600 
AGGREGATE SALES PHILADELPHIA PRICES IN FEBRUARY | RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan. 3 
February Jan. 1 BONDS 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask!||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
70,000 134,000| Elec & Peoples tr ctfs 40.1945 7 8 7% Sale 7% Sale 6% Feb. 1) 7% Feb. 28 6% Jan. 28} 7 Jan. 4 
es Shares STOCKS 
6,720 11,419|/American Stores - ea ois Sale Sale | 11% Sale | 10% Feb. 14] 12% Feb. 2 Jan. 4] 12% Feb. 21 
2,268 3,972| American Tel & Tel 150 Sale ||152 Sale |158% Sale |153% Feb. 2/159% Feb. 28}|14934 Jan. 12/159% Feb. 28 
50 50|Bankers Sec Corp 50}) 16 18 13% 17 134% 16 14% Feb. 27} 14% Feb. 2 14% Feb. 14% Feb. 27 
91 261|Barber Co...........-...- 10}| 19 3034 ss abelididien* aan ain os 17% 18%] 12% Feb. 25] 18% Feb. 7|| 12% Feb. 25) 20% Jan. 10 
607 1,190} Bell Tell Co of Pa pref....100}/120; 120 121% Sale {121% 122 |120% Feb 122 Feb. 27}}120 Jan. 122 Feb. 27 
892 3,481|Budd (E G) Mfg Co *i| 7% Sale 6 6%| 7% Sale 6% Fe 8| 7 Feb. 28]] 6% Jan. 26] 8% Jan. 4 
5 195| Preferred.............. 50 55 47 Ge f-caus dian 47 Feb. 1} 47 #£xFeb 47 Feb. 1] 50% Jan. 21 
200 1,313|Budd Wheel Co............ Sis Sale 5 Ht, 5 4% Feb. 21] 4% Feb. 6 4% Feb. 21] 5% Jan 5 
923 2,275|Chrysier Corp............- 82 Sale 73% Sale | 80 Sale | 72% Feb. 1] 80% Feb. 28]| 6644 Jan. 26) 84% Jan 5 
169 421/Curtis Pub Co common.....*//..... -----}|--.-- --.-- a aiiate at - ghia 5% Feb. 16] 5% Feb. 14 5% Feb. 16; 6% Jan. 9 
1,492 3,315] Electric Storage Battery....*|| 29%4 Sale || 29 Sale | 29% Sale | 28% Feb. 1] 30% Feb. 4 rit, Jan. 31) 30% Jan. 9 
2,625 6,239|General Mot 10}; 50% Sale |} 46 Sale | 49% Sale | 45% Feb. 2] 49% Feb. 18]| 42% Jan. 26) 51 an. § 
131 224|Horn & Hardart (Phila) com.*|/118 124 i117 124 |122 125 {123 Feb. 15)124% Feb. 14/117 Jam. 23/124 Feb. 14 
awn 265|)Horn & Hardart (N Y) com..*|| 3734 Sale || 35 PT ye ae et area eos ee? URE UR UC 
743 338 ith Coal & Navigation ..* 3 3 3%] 3% Sale 3 Feb. 21] 3% Feb 236 Jan. 3% Jan. 4 
174 Valiey............-. 5% Sale 44% 4%] 4% 4%] 4% Feb. 6] 5 Feb. 28]) 4% Jan. 30} 5% Jan. 3 
717 2,126|Nat’l Power & Light 8% Sale 7% Sale 8% Sale 7% Feb. 1] 8% Feb. 28]| 7% Jan. 26) 8% Feb. 28 
14,109 34,060]Pennroad 1\% Sale 1% Sale 2 Sale 1 Feb. 18] 2% Feb. 28]} 1 Feb. 18} 2% Feb. 28 
é 13,328]/Pennsylvania 24% Sale |} 20% Sale | 22% Sale | 19% Feb. 20] 22% Feb. 2 18% Jan. 26] 24% Jan. 4 
90 Sait Manufactur’g.50)|/160 172 |/150 160 {152 157 |156%4 Feb. 25)156%4 Feb. 25 156% Feb. 25|165 Jan. 5 
mo qabinhies 100/Penn T. com 2% %Il 2% 1} Se hs pega eer wreres ey UG SUMP 
499 1,037|Phila Elec of Pa $5 pref_.... 119 Sale 113 Sale {119 Sale |118 Feb. 18/1194 Feb. 1))116% Jan. 9/119% Feb. 1 
2,857 ,588/Phila Elec Pow pref......- 251; 30% Sale |] 30% Sale | 30% Sale | 30% Feb. 1] 305% Feb. 14]] 29% Jan. 23) 30% Jan. 9 
10 1 ted 17 18 17 17%] 17 18 17. Feo. 23} 17. —- Feb. 23} 17. = —~Feb. 23} 17_— ‘Feb. 23 
1,220 2,040] Phila Rapid Transit 1 2 1 1%} 1% 1% 1% Feb. 1% Feb. 15]] 1% Jan. 17) 1% Jan. 18 
564 978| 7% preferred.._........- 3% Sale 3% Sale 3% Sale 3% Feb. 2 3% Feb 3% Feb. 27| 3% Jan. 19 
1,013 2,145] Philadelphia Traction 8Kll 6 7é\| 7% Sale 6% Feb. 11] 7% Feb. 28}]]} 6% Feb. 11] 7% Feb. 28 
wena SE GE GD EDeknedenesetteeses codudecuce coccélmocce coctubicounce édemedndéené mnekba 1% Jan. 14) 1% Jan. 14 
ees S 1,177|Salt Dome Oil Corp.........1)| 16 1 4%] 13 2431. oven sutécaeesdam pecan aces De tae. 8 
690 2,088) Scott nesee 47 48 45% 46346] 48% Sale | 464 Feb. 2] 48% Feb. 28]] 45% Jan. 26] 48% Feb. 28 
41 101|Tacony- ra Bridge....*|| 34 39 5 37 39 5 6| 37. Feb. 21]} 34% Jan. 24) 37 eb. 21 
385 1,834] Tonopab Mining m4 % 4 % Feb. 16 \% Feb. 23 Feb. 16 5% Jan. 12 
~ askaane 230/Transit Invest Corp 1 1 1 1%] 1 16. once sien seem en tae Jan. 4| 1% Jan. 10 
979 2,658| Preferred............ 1 Sale 1 Sale % Sale b. 1] 1 Feb. Jan. 12} 1% Jan. 10 
1,674 3,545|/Union Traction........... 2 3 2 2%| 3% Sale 2% Feb. 6) 3% Feb. 28]] 2% Jan. 30} 3% Feb. 28 
2,195 »553 iateed Coep 3% Sale 3% Sale 333 Sale 3 Feb. 1) 3% Feb. 6]| 2% Jan. 24) 3% Feb. 6 
»113 1,714] Preferred........... «---.*]] 344% Sale || 34 34%] 38% Sale | 35 Fen. 2) 38% Feb. 28]| 315% Jan. 26] 38% Feb. 28 
38,959 70,666|United Gas Impt com.......*/]| 11% Sale Sale | 13 Sale | 12 1] 13% Feb. 27]] 11% Jan. 12] 13% Feb. 27 
28 2,087| Preferred........ ......-- 112. Sale |/114% Sale {113% Sale |112% Feb. 27 1154 Feb. 14]] 11% Jan. 5j]116 Jan. 31 
211 499] Westmoreland, Inc 7% 8 s 8 7% Feb. 14] 8% Feb. 7j| 7% Jan. 24) 8% Jan. 17 
219 394| Westmoreland S 10 9 1l 9% 10 9% Feb. 14/10 Feb. 20]] 9% Jan. 12} 10 Jan. 24 
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Stock Sales 1939 1938 Bond Sales 1939 1938 
fl AB SS ea Shares. 464,353 EE COUT 6 on ccidbb dds mw cn cetdiibived $12,000 $3,000 
Ge OO BO: Bivincdcecnecddacs 1,091,338 609,073 | Jan. 1 to Feb. 28___._________-- 13,000 8,000 
AGGREGATE SALES SAN FRANCISCO PRICES IN FEBRUARY RANGE SINCE JAN. 1 

STOCE EXCHANGE Price 
In Since Jan.3 
February | Jan. 1 BONDS 1939 Feb.1 | Feb. 28 Lowest Highest Lowest Highest 
$s $s Par|| Bid Ask!) |Bid Ask| Bid Ask} Sale Prices Sale Sale Prices Sale Prices 
4,000 4,000) Atlas Diesel Eng Co 6% ..1945)/_.--. ..---j/. 2. 2} eee 90 Feb. 27; 92 eb. 24); 90 Feb. 27; 92 Feb. 24 
5,000 5,000|Coast Co G & EB Co 4%..1965)/..--. -----}/ 2 Le Po gas 11034 Feb. 14/1103 Feb. 14//110% Feb. 14/11034 Feb. 14 
2,000 2,000|Pac Tel & Tel Mtge B 3348 '66))..... -.---/}]/_-_.-. __ 108% Sale |108% Feb. 28)/108% Feb. 28/|108% Feb. 28)108% Feb. 28 
UNLISTED BONDS 
S P Golden Gate Ferries— 
1,000 Fy ot eres, Diitdine esas 50 fp, See 54 Feb. 11' 54 Feb. 11/]| 54 ~=Feb. 11! 54 ~=Feb. 11 
Shar Shares STOCKS par 
677 2,260| Alaska Juneau Geld M cap.i0|| 95% 10 9% 9%! 9% 9%! 9% Feb. 15) 9% Feb. 4/| 9% Feb. 15) 10 Jan. 6 
ial cates 5|Alaska Packers Assn cap..100//_.__. 150 ‘Steet "gs TEE, gf Se Ce Satara eee lO SUC CS 
Anglo-Amer Mining Corp Ltd 
2,510 3,785| Common..............-.. gc 3 28c Sale | 23c Sale | 20c Feb. 8) 23c Feb. 1/| 20c Feb. 8] 27c Jan. 23 
1,488 4,265|Anglo-Cailf Nat’l Bank....28|| 10 10% 9%| 9 £=Sale 9 Feb. 28) 9% Feb. 2 9 Jan. 24, 10% Jan. 9 
4,007 9,412| Assoc Ins Fund com $i Sale 4%| 5 _ Sale 4% Feb. 23!) 5% Feb. 25|| 4% Feb. 23) 5% Feb. 25 
2,158 3,997 Atins ine Bisest Bae Go... 6 6% Sale 6% 7%! 6% Feb. 1] 74 Feb. 17/|| 6% Jan. 26) 7% Feb. 17 
65 233 Baakof Nat asen 190 200 185 Sale |1774,185 |179 Feb. 27|185 Feb. 1/|/177% Jan. 26)190 Jan. 20 
165 Beech Aircraft Corp com....1 5, 7% o4 7%! 10% 10%) 8 Feb. 17! 8 Feb. 17 Feb. 17} 8 Feb. 17 
125 250/ Bishop Oil Co new........ $ 4 2. 4 3 4 3 Feb. 2} 3 Feb. 2 3 Feb. 2) 3% Jan. 19 
609 2,354|Bysom Jacksom com cap....°|| 1 17%4|| 15% 15%) 15 16 | 14% Feb. 20) 16% Feb. 6/) 14% Feb. 20) 17 Jan. 9 
1,525 3, Calamba Sugas Estate com 20 48 Sale 16 18 17 Sale | 16% Feb. 10) 17% Feb. 28/| 16 Jam. 26) 18% Jan. 6 
70 80) Preferred............. --20 21 20% 20%| 20% 21 20% Feb. 16) 21. Feb. 21)! 2044 Jan. 23) 21 Feb. 21 
200 437|Calaveras Cemeat Cocom...*|| 3 4% || 3% 3%| 3% 4 3% Feb. 6| 34% Feb. 4|| 3% Feb. 6) 344 Jan. 6 
20 70|Calif Art Tile Corp class A..*|; 11 12 ll 12 108 12 12 Feb. 2) 12 Feb. 2// 11 Jan. 27} 12% Jan. 24 
Fibs Bc 250] Clase B........-.--.---..*|| 1.05 1.50|| 1.05 1.75] 1.08 2.05|..-..__....-|._--.. --.---|| 1.05 Jam. 18] 1.50 Jan. 5 
100 430/\Calif Cotton Mills cap...100/| 114 15 ll 15 ll 15 13 Feb. 9' 13 Feb. 9/]| 12% Jan. 9) 13 Jan. 25 
2,760 11,640)/Calif-Engels Mining Co..... 35c Sale 30c Sale | 338c 35c | 28c Feb. 10) 30c Feb. 1 Jan. 9] 35c Jan. 25 
512 12|California Ink Co imc A....*|| 344 38%')| 34 38%| 36% Sale | 35 Feb. 3) 364 Feb. 28)| 35 Feb. 3/ 3644 Feb. 28 
1,569 5,167|\Califormia Packing cap..... 17 Sale 16 Sale | 17% 1744) 16% Feb. 1) 17% Feb. 25|| 16% Jan. 23) 18 Jan 5 
280 Preferred ............--- 48% 50 48 4944| 49% Sale | 49 Feb. 2) 49% Feb. 7|| 49 Jan. 26) 50 Jan. 19 
30 210|\California Water Serv 00); 96 99 100% Sale (100% 102 |100 Feb. 14/1004 Feb 98 Jan. 9/102 Jan. 24 
900 ’ Carson Hill Gold Mg capital.1|}} 3lc 33c 3lc Sale | 35c 45c | 3le Feb. 1) 35c #eb. 16|)| 30c Jan. 11) 35c Feb. 16 
1,396 3, Tractor cap....*|| 45% ries | 42% 43%) 49% Sale | 44 Feb. 6) 49% Feb. 25|| 42% Jan. 25) 49% Feb. 25 
100 160| Preferred stock........ 00/|104 107 105% 10544105 10544)105% Feb. 2/105% Feb. 10/|105 Jan. 24/107 Jan 5 
15,797 29,102|Central Eureka Mg Co com. .} 3% Sale 4% Sale 3% Sale 3% Feb. 23) 4% Feb. 3% Jan. 26) 4% Jan. 31 
»085 :935| Preferred.........-..-.-- 3% Sale 4% Sale 3% 3% Feb. 6) 4% Feb. 3% Jan. 26) 4% Feb. 1 
1,130 -416/Chrysier common.....5)|..... ..... 72 73 34| 804% Sale | 75% Feb. 21) 80% Feb. 28|| 68% Jan. 28 J 4 
350 870/Cleroz Renccecese™| 35 37 35 37 39% 41 37 eb. 4) 40% Feb. 27|| 35 Jan. 25) 40% Feb. 27 
30 70|\Coast Cos Gask El 6% let pfi0e||106 4 108 10544 108 |106 108 (107% Feb. 21/108 Feb. 17//105% Jan. 10/108 Feb. 17 
306 1,466|Consol Aircraft es 20 22% Sale | 20% Feb. 15) 22% Feb. 28]; 19% Jan. 25) 24% Jan. 4 
1,653 4,313) Ime class A partic pref... 18 21 17% 17%! 18% 19 17. Feb. 9} 19% Feb. 24/| 17 Jan. 9] 19% Feb. 24 
700 1,915|Creameries of Amer (mew)...1|| 4 % 4 4 4% 4 4% Feb. 7| 4% Feb. 16)} 4 Jan. 30) 4% Jan. 5 
4,723 8,984'CrownZellerb Corp com 13% 14%4|' 13% Sale | 13 Sale ' 12% Feb. 21) 13% Feb. 4'| 12 Jan. 24' 14 Jan. 7 
6380 ,650, Preferred (mew)........... 85 88 Sale | 67 Sale res Feb. 23) 89% Fe 9)\| 85% Jan. 26; 91 Jan. 10 
897 1,539)/Di Giorgio Fruit Corp com.10|/ 2.15 2.25)} 2.50 3%!) 3% 2. 3 Feb. 8| 4% Feb. 25)| 2.10 Jan. 24) 4% seb. 25 
340 340! Preferred.............. 14 Sale 15 Sale | 19 20 15 Feb. 1} 21 Feb. 25/| 14 Jan 3) 21 Feb. 25 
2,505 2,855|Doernbecker Mfg Co........ 3 4% 3% 3 4% 4 3% Feb. 10) 4% Feb. 25 3% Feb. 10; 4% Feb. 25 
616 1,551| Electrical Products Corp...4|| 9 10 9 10 10% Sale | 10 Feb. 9) 10% Feb. 28|| 9% Jan. 10) 10% Feb. 28 
580 780\El Dorade Werks cap...*|| 15 20 16% 20%! 12% Sale | 12% Feb. 28) 16% Feb. 12% Feb. 28) 17 Jan. 17 
3,221 9,555 Cap.....*|| 15 1334 14 15 17% Sale | 15 eb. 6) 17% Feb. 20|| 14 Jan. 12) 17% Feb. 25 
,840|_ Preferred............... 35 35 35% 363%4| 41% Sale | 35% Feb. 7] 41% Feb. 28|| 35% Jan. 4] 41% Feb. 28 
370 3,135|Emsco Derrick & Eq Cocap.5|| 9 ll 8% Sale | 7% 8} 7% Feb. 11} 8% Feb. 7% Feb. 11] 10% Jan. 4 
115\Ewa Plantation. .......... 20); 31 Sale 30 34 30% 34 31% Feb. 20) 31% Feb. 17|| 31 Jan. 3) 31% Jan. 20 
120 130|Fireman’s Fund Indem cap 10|| 36 41 37 4 384 39%| 38 Feb. 2) 39 Feb. 25); 37 Jan. 21} 39 Feb. 25 
1,030 2,035|Fireman’s Fund Iasur cap 25/| 82 Sale || 84 87 83 Sale | 82% Fen. 27) 85% Feb. 81 Jan. 4] 85% Feb. 
575 921| Food Cesp com.10)| 34 35 30 31% oO Sale | 30 Feb. 16) 30% Feb. 28/| 30 Feb. 16) 30% Feb. 28 
820 1,085) Foster & Kleiser com.....2%4|/| 1.55 1. 1.50 Sale | 1. 1 1.30 Feb. 24} 1.50 Feb 1.30 Feb. 24] 1 Jan. 
eeumee 1 Class A preferred........ 14 16 14 16%4| 14 Ee léenees chatdolmcens eaeteeol' se 2 a ae eee ae 
220 en ~~ — 21% 24 22 24 27 30 24 Feb. 8] 30% Feb. 17]! 21% J 5|/3044 Feb. 17 
common (capital) ..... ooo e eb. ; an. ¢ Feb. 
General Metals Corp— % . ms 
930 2,300} Common capital....... 2% 9 9% 8 9 8% Sale 8 Feb. 9 b. 4 8 Feb. 9) 9% Jan. 4 
3,431 10,947|General Motors...........10|| 49 50 45% Sale | 49% Sale | 45% Feb. 1! 49% fen. 28|| 43. Jan. 26) 50% Jan. 5 
2,657 5,215|General Paint Corp com.... 7 y fs) %| 7% Sale 7. Feb. 21! 7% feb. 24|| 6% Jan. 27) 8% Jan. 7 
1,097 1,257| Preferred............ aces] SB36 asso 29% Sale 33% 35 29% Feb. 1| 32 Feb. 24!) 28% Jan. 25) 32 Feb. 24 
#60 1,290 McBean Co com..*/| 934 Sale 7% 8%! 7 8%| 7% Feb. 10; 8 Feb. 16)| 7% Feb. 10) 9% Jan. 3 
25,711 38 ,633|Gelden Led eap...... ad 6 Sale 6% 7 8% Sale Feb. 2! 8% Feb. 23 6% Jan. 23) 8% Feb. 23 
413 935)|Hale Bros Stores, Inc, cap..*|| 12 14%|| 13 15 14% 15 14% Feb. 17; 15 Feo. 23] 13% Jan. 6) 15 Feb. 23 
400 1,004/Hancock Oil. . *| 38 41 37 40%) 40 43 40% Feb. 7} 41% Feb. 10!| 40 Jan. 19} 41% Feb. 10 
‘S3s] ad:biilucap mmeeeescner| Se “TBo! Was ble | 2°55 Tao] Huo BOE: 16] 2° Bob: 28] Mah Sam 22) Pah ESE 33 
u common... c . ale ‘ ‘ . eb. eb. . an. an 
70|_ Co of Calif capital 10)| 3536 +=40 39 41 38 40 | 39 Feb. 20 39 F 20}} 3 J 12} 40 J 30 
lseduee ° e eb 9 an. an 
3,616|/HeaoluluOUCrpLed cap new*|| 22° z., 22% 2334) 22% Sale | 22% Feb. 25 23% Feb. 10]| 22% Jan. 5] 23% Feb. 10 
0|/Heaolulu Plantation cap...*|| 13 > 10 15 ll 15 12% Feb. 27 12% Feb 12% Feb. 27} 15 Jan 5 
569|Huat Bros. Packing com... 38c 90c 50c 7 40c Sale | 40c eb. 20 F 15]! 40c Feb. 20) 50c J 5 
727| Preferred.......... ooe--10))} 1.40 1.60) 1.40 2.25 1 Sale 1.50 Feb. 28, 1.75 Feb. 16), 1.50 Jan. 9] 1.75 «eb. 16 
20/Hutchineson Sug Plant cap.15|| 7 10 y 10 7 1 8 Feb. 17) 8% Feb. 20|/| 8 Feb. 17} 8% Feb. 20 
4,218|Langendorf United Bak ci A *|| 16 18 17% 18%} 19 Sale | 18% Feb. 3/19 Feb. 4/| 15% Jan. 13) 19 Feb. 
8,640) Class B........ eeecceseoce ° 9 Sale 10 11%| 12. Sale | 11% Feb. 2) 1 Feb. 25 8 an. 10} 12 Feb. 25 
350) Preferred..... Bhadeedéonce 3934 4244)| 40% 41 40% 44 41 Feb. 4/ 41% Feb. 9/| 38% Jan. 13) 41% Feb. 
2,350|Lesiie Salt Co capital .....*|| 40 Sale oi 42%| 41% 42%) 40% Feb. 14! 4 Feb. 27|| 40 an. 3/ 42 Feb. 27 
5,079|Le Tourneau Inc common.i0|| 30 31%|| 27% Sale | 29 3044| 27% Feb. 1) 30 Feb. 24/| 24% Jan. 27) 30% Jan 
23 ,216|Leck Heed Airce Corp com..1|| 35% Sale || 314% Sale | 3334 Sale | 28% Feb. 3) 36% Feb. 24|| 25 an. 24) 36% Feb. 24 
3,040|Magmavox Co Ltd (capital)2}s 70c || 55¢ + 60c | 55c 65c | 55c Feb. 6] 60c Feb. 14 bbe . 4| 67c Jan 
4,086 /Magaia & Co (i) common..-° 13% Sale 12 14%| 15% Sale | 13% Feb. 8] 15% Feb. 20]| 12% Jan. 26) 15% Feb. 20 
20 pesseccesecescOOOL00  cocee Sa wnnee 106 = 10834/106 b. 17/1084 Feb. 21/|106 Feb. 17/1084 Feb. 21 
4,346|Marchant Cal Mach Cocom 1@/| 145% Sale || 13 13% 13% Sale | 13% feb. 2) 15% Feb. 28|| 12 Jan. 23) 15% Feb. 28 
2,220) Meteir-: Co ..........10 9 9% g 10%; 9 10%; 10. Feb. 11) 10% Feb. 3 9 Jan. 11} 10% Feb 
47,111|Menasco Mfg Co common...1|| 5% Sale 4% Sale 4% Sale 3% Feb. 7) 4% Feb. 24/| 3% Jan. 24; 5% Jan 
19,2830/Nat Auto Fibres IncCom 8% Sale 8% Sale| 8 9 8 Feb. 2) 8% feb. 25|| 744 Jan. 12) 9% Jan. 20 
5,773|Ne Co capital........ *| 10 11%]|| 10% Sale | 10% 11%! 10% Feb. 20} 11 Feb. 2/|/ 10 Jan. 21) 1 Feb 
407|North Am Inv com..100|| 5 5%)| 5 6%) 5 5%| 5% Feb. 15) 5% Feb. 15]| 5 - 30) 5% Jan. 23 
1) pa a ee 31% 35 30 36 30 OF Li annne wiied dink nce Se 31% Jan. 24) 34 Jan. 31 
60 5% preferred......... 100); 30 37 29% 31 7538 31 29% Feb. 20! 30 Feb. 9} 29% Feb. 20 Jan. 12 
5,700 Amer Oil Consol cap.1@/| 1034 Sale 10% 10%; 10 11\%| 9% Feb. 3/11 Feb. 24 9% Feb. 3 Jan. 
Iasurance cap. .10 27\| 25 26 26% 28 2534 Feb. 7| 2634 seb. 25); 2344 Jan. 23) 26% Feb. 25 
1 SOG Restdental Patest Gop com. t 18c 20c 19c Sale | l6c 19c | 18c Feb. 10) 19c Feb. 1]| 18c Feb. 10] 19c Jan. 17 
180} Class AA common........ 6 65 8 6 6%! 7 7 5% Feb. 8 Feb. 25|| 5% feb. 8) 7 Feb. 25 
2/Oliver United Filters Inc A..* 208 att 19%6 21% 20 21% hs. ar . a PER "| 18h Jan. 24) 21 Jan. 
2,6 aul 5 5 4 5 5% Sale 5 Feb. 16| 5% Feb. 27|| 5 Jan. 2 5% Jan. 6 
PaauhauSugarPlantCo capi5 54 6 | 5% 6h) 5 6 5 Feb. 24 6% Feb. 5 Feb. 2 6% Feb. 
674 Inc. 5% 6 5 46 6 6%) 5% Feb. 2| 5% Feb. 5% Feb. 6 Feb. 17 
1,842/Pacific Cam Co............. 9 Sale ef 9 9% Sale 9 Feb. 11) 9% Feb. 28)| 8 Jan. 26) 9% Feb. 28 
22,999|Pac Coast A tes com.10//2.30 Sale 2.20 Sale | 2.15 Sale | 2.15 Feb. 3) 2.25 Feb. 1//2.15 Jan. 18) 2.40 Jan. 4 
20,840/Pacific Gas & Elec Co com.25 29 29%!| 29% Sale | 33 Sale | 29% Feb. 1) 33% Feb. 28]| 28% Jan. 13) 33% Feb. 28 
21,936) 6% eeeccce 32. =Sale || 32% Sale | 32% Sale | 32 Feb. 1) 32% Feb. 2/| 31% Jan. 30) 32% Jan. 20 
9,271 534% ist preferred......25 23% 2944|} 29 Sale | 29% Sale | 29 Feb. 1/ 29% Feb. 17/| 28% Jan. 12) 29% Feb. 17 
8,749 Lighting com..*|| 43 44%4|| 4344 Sale | 47% Sale | 4334 Feb. 1) 47% Feb. 28|| 41% Jan. 30) 47% Feb. 28 
1,660] $6 dividend pref__........ 10734 Sale ||107% Sale |106% 107%/106 Feb. 11/108% Feb. 16||106 Feb. 11/109 Jan. 10 
8,623)Pac Pub Sery com (new) ...*|| 7 Sale 6 7 Sale 6% Feb. 2! 7% Feb. 25|)| 6% Jan. 28} 7% Jan. 17 
6,518] First preferred..... ____. 20% 211! 20 21% Sale | 20% Feb. Ql 21% Feb. 16!| 20 Jan. 26] 21% Jan. 12 
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AGGREGATE SALES SAN FRANCISCO PRICES IN FEBRUARY RANGE SINCE JAN. 1 
' - STOCK EXCHANGE r . 
n ince january 
February Jan. 1 STOCKS 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares es Bid Ask) | Bid Ask) Bid Ask| Sale Prices P. Sale 
190 530|Pac Tel & T: common. 121% Sale ||120 124 [124 Sale |122% Feb. 25125 Feb. 8121 Jan. 24/125 Feb. 8 
130] BAO 6 emtaned ee eatea tat. ag. |/ MAB 180, /18Da« Salo |147 % Reb: “s)160%¢ Wop. 25) 147 Reb. S)1a0% Feb. 25 
estern Oil ca ‘ : . 
809 1,673) Paraffine Cos, Inc., com....*|| 59 603s|| 53 56 54 Sale | 53 Feb. 9] 54 Feb. 28)| 53 Feb. 9] 59% Jan. 12 
Long 
40 40; Tel Co capital......... 100); 50 ot 50 52 50 52%! 50 Feb. 4) 52 Feb. 14 50 Feb. 4) 52 Feb. 14 
319) 1,064) Phillips Petroleum Go cap..* 42% 44 39 = 4034 38 39 4 ~annn «dn conehaped dinates 39%¢ Jan. 24) 43 Jan. 6 
1380 600 ‘2 Corp pre 1.1 2. 2.40 3%) 1. 2. 2.60 Feb. 23} 2.80 Feb. 9)| 1.90 Jan. 13) 2.80 Feb. 9 
500) 900| Puget Sound Pul Timcom|| 5% % 4% Sale 4% «6 4% Feb. 1| 5% Feb. 11|| 4% Feb. 1] 6% Jan. 24 
561 795|Ry Bq & Realty Go Ltd com.* 7 6 944} 9% 10 7 Feb. 8| 9 Feb. 24) 7 Jan. 26) 9 Feb. 24 
40 120} 6% (new) .....100)| 41 47 4|| 42 474) 55 60 45 Feb. 16) 55 Feb. 27|| 42% Jam. 24) 55 Feb. 27 
2,182 5,758 Inc common...... 16% Sale 14 Sale | 13 13%| 12% Feb. 17| 14 Feb. 1)| 12% Feb. 17| 16% Jan. 4 
gm er Re Re a ga ee PR 
’ blic seal e eb. eb. . . 
20 80| Preferred............... 37 37% || 37 40 34 37 35% Feb. 24) 35% Feb. 24/| 3544 Feb. 24 tt Jan. 10 
1,763 4,628|/Rheems Ga. coccocesase 1|} 13 14 12 13%) 13% 13%/ 13 Feb. 8] 13% Feb. 27|| 13. Jan. 26) 14% Jan. 10 
4,865 26,717|Richfield Ol! Co common....|| 8% Sale 9% Sale| 9% 8% Feb. 7| 9% Feb. 4|| 834 Jam. 26) 10 Jan. 19 
‘= ditniaiitin 1,004) Com stock purch warrants.|| 2 2.55)| 2. 334] 2.00 323.90)_..... ._..../........-..-]] 3007am. G6] 33¢ Jan. 18 
460 1,067|\Reos Bros Inc commoa.....1|| 1334 16 13% 16 16% Sal 15 Feb. 6) 16% Feb. 28)| 13% Jan. 6) 164 Feb. 28 
28,861 66,489 secant te Hoe Big Bate (1°88 Bate [2 ., rep: 771198 ,, Rep: 16ll bs Heb. 7) °7% Jan: “3 
’ ’ mn Aeronaut Co com cap.1 e . ° 3 ° ‘ 
20'246 28.626, Rights. ik cac test 68 Sale |__..- _..-- 52c’ Feb. 6| 68c' Feb. 1\| 50c. Jan. 27| 72c Jan. 31 
1,060 2,614| Safeway Stores Inc common.*|| 28 29 35 36 38% Sale | 38% Feb. 28) 38% Feb. 25|| 32% Jan. 16) 38% Feb. 25 
379 674 Schiesinger (B F) com (new). re). Hs 6 06 es 2.25 att Feb. 25 Aes Feb. 25|| 2.00 Jan. 4) 2.00 Jan. 4 
70 90 rer 4 3% 5 5%| 6 Sale 5% Feb. 17) 6 Feb. 28 5 Jan. 5) 6 Feb. 28 
1,545 2,205)$hell Union Ou com..°|| 14 15 13 13%| 134% 13%] 13° Feb. 14] 1344 Feb. 25)| 12 Jan. 26) 13% Jan. 20 
50 50] 5% cum conv pref....106||/102% Sale ||104 --..- 105 106%|106 Feb. 7/106 Feb. 7||106 Feb. 7/106 Feb. 7 
nage 100|/Sherw d Swan CoLtdclA..10|| 5 6%)) 5 6 6  }’ ORR Pee oY Te lO 
630 1,554/Signal Oil & Gas Co class A.*|| 3034 Sale 28 31 29% Sale | 29% Feb. 28) 31% Feb. 16/| 29. Jan. 23) 32 Jan. 5 
2,408) 6,528| Soundview Pulp Co new....5|| 1944 Sale 1S 6 17%| 15% Sale | 15% Feb. 27| 16% Feb. 10|| 15% Feb. 27) 1934 Jan. 3 
90 390) Preferred...... onside 95 96 93 94 93 95 93% Feb. 10) 94 re. 6|| 93 Feb. 10/ 96 Jan. 13 
1,110 2,170|Sou Cal Gas pfd 6% cum A.25|| 31 32%4|| 32% 33%) 32 32%! 32% Feb. °24) 32% Feb. 9)| 32 Jan. 10) 33% Jan. 20 
,669 22 ,604/Seu Pacific Co com (cap’l).100|| 20 21 17. ‘Sale | 18% Sale | 16% Feb. 20] 18% Feb. 28)| 15 Jan. 26) 21% Jan. 4 
325 2,174|¢0u Pac Goldeam Gate cl A..*|| 9c 35c 6c 30c | 10c Sale | 10c Feb. 28) 10c Feb. 28|| 10c Feb. 28) 35c Jan. 19 
ghicseiited 811] Claes B.... ..............9%|| 2c 9c 6c 15c Be * OBC leccoksindcecchesabcatecueell 2. Oo Un ae ae 2 
1,275 4,496/Sperry Corp common vt c...1|| 45 46% 43 4444) 45 46%| 45% Feb. 11) 46% Feb. 16]) 3934 Jan. 24) 46% Feb. 16 
120 335|sprimg ValieyCo Led capital ®|| 5 6 5 5% 5 54%) 5% Feb. 2) 5% Feb. 2|| 5% Jan. 5 333 Jan. 14 
6,371 20,839/Seand Ol! Co of Calif capital *|| 284 Sale 28% Sale | 27% 28%| 27% Feb. 1| 28% Feb. 6)| 26% Jan. 26) 28% Jan. 5 
,698 4,555 peoes etd Gace Os eng. 08 21 2344|| 2144 22%] 28 Sale | 235% Feb. 8) 28 Feb. 28]; 21 Jan. 26) 28 Feb. 28 
500 1,000) Texas Consol Cocom....1|| 36c  60c 30c 40c | 30c 36c | 30c Feb. 21| 30c Feb. 21|| 30c Feb. 21) 36c Jan. 26 
110 610/Tnomas Aliec class A. *|| 85c 1.00|| 76c Sale | 76c 90c | 76c Feb. 1| 76c Feb. 1)| 75c Jan. 13) 85c Jan. 9 
As) Sada ea eeeamegmcoonss| agit 28 || Gait Sets] Bb Sa.) Ja OR 48% BeR: 18] AA See: bl OSA Se 
new.... ; ‘ ° 
41,803 107,701 Transomertce Corp capital,-2) 6% Sale 6% Sale 6% Sale 6% Feb. 23} 6% Feb. 1|)| 6% Feb. 23) 7% Jan. 10 
7,278 15,487 Common capital.--......- 1}, 51c 55e |] 3lce 50c | 38c 40c | 38c Feb. 20) 40c Feb. 6,| 38c_ Feb. 20) 55¢ Jan. 4 
3,308 13,911;Uatos Oil Co of Calif cap..28|| 18% Sale 18 19 18 12% 18% Feb. 9) 18% Feb. 4|| 18% Jan. 26) 19% Jan. 19 
1,008 1'838|Umion Sugar Co common... $3 Sale | 7% Sale 7 8) 7% Feb. 1| 8% Feb. 3|| 6% Jan. 11] 8% Feb. 3 
1,369 2,536| United Air Lines Trans vt c.5|| 13% Sale 10 11 12% Sale , 10% Feb. 2) 12% Feb. 28)]| 10% Jan. 23 13% Jan. 3 
135 4,560) Universal Cons Oil........ 10); 15 16 13 14 15% Sale | 13% Feb. 2) 15% Feb. 28|| 134% Jam. 28 15% Jan. 14 
637 1,667| Victor Equipment Co com..1/| 34 4 3 4 333 4 3% Feb. 11) 3% Feb. 3/| 334 Jan. 26) 4 Jan. il 
1,359 2,384) Conv cum pref..........5|| 9 9K 8 10 8 9%| 8% Feb. 17| 8% Feb. 7|| 8% Jan. 13) 9 Jan. 7 
470 990| Walaive Co..20|| 2744 Sale 24 27 26% 26%) 25% Feb. 15| 26 Feb. 24)| 25 Jan. 26) 27% Jan. 3 
25 75| Well & Co com........... 100/| 50 -.... 100% .-.-- 110 150 |110 Feb. 3/110 Feb. 3//110 Jam. 28/110 Jan. 28 
80 250 Sey my vatv ene 100 280 286 287 Sale 300 |285 Feb. 6/290 Feb. 20)/2 Feb. 6)300 Jan. 14 
500 1,073) common 2e|/| 1834 19}4|] 16% 18%/ 17. Sale | 16% Feb. 6) 17. Feb. 28)]| 16% Feb. 6) 19 Jan. 5 
Yellow Checker Co— 
300 360 ) ct A ser 1.58); 29 31 29 31%} 34 Sale | 30 Feb. 16| 34 Feb. 28/| 29 Jan. 9) 34 Feb. 28 
20 20) Class A sertes 2com cap..5@|| 25 30 25 33 31% 33 33 Feb. 21) 33. ~Feb. 21/| 33. ~‘Feb. 21) 33. = —~Feb. 21 
817 1,742) Yosemite Porti Cem Co pf..10 3% Sale 3% 4 3% Sale 3% Feb. 14} 3% Feb. 14 3% Jan. 23 Jan. 10 
UNLISTED 
eivetinsiil 100\|Amer Pow & Light com....*|| 5 6% rts, 6 en! ae ao eS Se LULUmL|€, ty) Jan. 20 
988) 1,869| Amer Rad & Stand San com.*|| 17 18%)| 14 154) 16% Sale | 15% Feb. 20) 16% Feb. 28)| 15% Feb. 20) 16% Feb. 28 
1,190 2,673| Amer Tel & Tel Co com. ..100||14954 150 152% 153%/159 Sale |155% Feb. 10/159 Feb. 28)|14934 Jam. 13/159 Feb. 28 
8,238 14,986, Am Toll Bridge (Del) com...1|| 46c 48c || 48c Sale | 57c Sale | 46c Feb. 3] 57c Feb. 20|| 46c Jam. 5) 57c Feb. 20 
800 2,632 M com... 33 34% tit’) 29 31 Sale | 29 Feb. 17/ 31 Feb. 28)| 2744 Jam. 26| 36 Jan. 5 
1,005 2,150) Anglo Nat Corpcl Acom....*|| 10 12 10 11%} 10% 10%} 10 Feb. 23) 11 Feb. 2)/ 10 . 24/11 Jan. 6 
15162 2'197|Argonaut Mg Co Ltd capital 5|| 7% Sale || 51s Sale| 5 6 | 5% Feb. 1| 6% Feb. 4)| 54 Jam. 31) 7% Jan. 3 
osbene 100) Ark Nat Gas class Acom....*|| 2 3 35 36%! 38 + et eee eee Ha ee 
955 2,783] Atch Top & S Fe RR com..100|| 39 41%\| 7 7%| 6% %7Mé\ 7M Feb. 21| 7% Feb. 17|| 36% Jan. 30) 36% Jan. 30 
100 700) Aviation Corp (Del) com....3|| 334 Sale 3% 3% 37 34) 3% Feb. 16) 3% Feb. 16|| 644 Jam. 23) 8ig Jan. 3 
595 855) Aviation & Trans Corpcap..1 3 3 6 6%! 6% Sale 6% Feb. 24) 6% Feb. 28 34% Jan. 23) 3% Jan. 11 
2,347 4,525| Bendix Aviation Corp com... 28 28 er 25%| 26% 27%!) 26% Feb. 8] 29% Feb. 24] 26% Jan. 5) 29% Feb. 24 
100 100| Berkey & Gay Furn com....1 4 % hy % & Feb. 17 Feb. 17 5g Feb. 17 Feb. 17 
4,601 O.2501T Sia © Sn tne cnet. «<1 3% Sale 2% 3 2% Sale 2% Feb. 27| 2% Feb. 9 2% Feb. 27) 3% Jan. 12 
un van 
100 150} &Con Cocommon...... 23%|| 13% 14%/| 12% 13%] 13 13%] 138 Feb. 21) 18 Feb. 21|| 13 Feb. 21) 13. Feb. 21 
35 40| 6% pref (1927 series)....100|| 65 80 68 75 eens 72 Feb. 6) 72 Feb. 6)| 72 Feb. 6) 72 Feb. 6 
217 460 > | ache ny ya a ei Pee Rae adhe BLAS avwdy 1.25 Feb. 21) 1.25 Feb. 21) 1.15 Jan. 4) 1.25 Feb. 21 
1,250 2,688] $10 par.....-......-.--- 101 7% 7% 8 8% 8 _ 8% 8% Feb. 2' 9 Feb. 2|' 7. Jan. 241 9 Feb. 2 
450 2,390|Claude Neon LtsInccom...1|| 1 Sale 1 Sale 1 Sale 1 Feb. 1; 1 Feb. 1 % Jan. 25) 1% Jan. 5 
aucibnaa 200 Inc class Aconv...*|| 20c 50c |} 15c 50c | 1l5e 50e |_...-- ------}__.-.. --_.__|} 15 Jam. 26) 25¢ Jan. 19 
Columbia River Packers 
1,530 2,350 nc common........ *| 4 5 4% 5%! 5 6 5\% Feb. 6) 6 Feb. 6)| 4 Jan. 10) 4 Feb. 6 
115 315 "1 Solvents Corp com..*|| 11 12 ll% 11%) 12 13% 13% Feb. 24) 134% Feb. 24|| 12 Jan. 19) 134% Feb. 24 
605 2,330/Consol Oil Corp common...*|' 8 94) 8% 8% 8 8 8% Feb. 10) 8% Feb. 27|| 8% Feb. 10!) 9% Jan. 7 
1,594 5 ,432|Curtise-W: t Corp com...1|| 7% Sale 7 Sale 6%  6%| 6% Feb. 27| 7 Feb. 1|} 6 Jan. 26) 7% Jan. 3 
127 3,757| Dominguez Fields cap...*|| 37 Sale 37 Sale | 364% 36%) 36% Feb. 9) 37% Feb. 14/|| 35% Jan. 25) 37% Feb. 14 
320 320/Dum Bridge Co com.1 25c 50c 30c Sale | 25c 60c | 30c Feb. 1| 30c Feb. 1)|| 30c Feb. 1) 30c Feb. 1 
915 2,115/Elec Bond & Share Co com... 1976 138 10% 10%) 11% 124/11 Feb. 2) 12% Feb. 6)]}/ 11 Feb. 2) 12% Jan. 20 
567 2,746|General Co com....*|| 42 43 38% 39%! 41 | el gay Meee Fo ree 38% Jan. 25) 42% Jan. 5 
157 302|Hawaiian Sugar Co ca 22 =«Sale 24% 25 25% 26 25 Feb. 6) 25% Feb. 25)| 22 Jam. 23) 2544 Feb. 25 
100 285| Hobbs Battery cl B capital..*|| 20c 35c 20c 30c | 25c 30c | 30c Feb. 21) 30c Feb. 21|} 30c Jan. 11/30c Jan. 11 
anéines 1,086/Holly Oil Co capital........1]}} 1.50 2.40]) 2.25 34%) 2.00 344/--.--- ------|._-__. ------|] 2.50 Jan. 7| 3 Jan. 20 
land Mines Corp 
1,620 6,200 ~ RRP See 7 Sale 6% Sale | 6% Sale | 6% Feb. 14) 6% Feb. 1|]} 6% Feb. 14 7 Jan. 3 
andiendl 100|Internat Nickel of Can Ltd.*|| 54 55 50 51 52 BBG). o-oo a scone). sce, Wee 6B9E Gem. 17) 6255 Jan. 17 
1,180 2,146|Internat Tel & Telcommon.*||} 8% 9% 8% Sale 9% Sale 84% Feb. 1| 9% Feb 27); 8 Jan. 26) 9% Feb. 27 
,006 6,109| Italo Petrol Corp of Amcom1// 30c_ 35c || 25c 29c | 28c 35c | 25c Feb. 23) 30c Feb. 6)|| 26c Jan. 26) 37c Jan. 7 
8,414 15,091] 7% cum preferred_....... 1|| 2.25 Sale 2.05 Sale | 2.00 2.15) 1.90 Feb. 23) 2.20 Feb. 14/} 1.90 Feb. 23) 2.50 Jan. 9 
1,125| Kennecott *1| 424% 43%)! 36 37 37% 38%) 36% Feb. 10) 36% Feb. 10|| 36% Feb. 10) 40% Jan. 11 
tnasiietienl 200) Kiei Motor Co capital. .10 5e 10¢ bc 10c OO 369: l..s66<.46-<spl in dee eee 5e Jan. 13} 5c Jan. 13 
15 80|Marine Bancorporation cap.*|| 20% 22 20% .--.--  —eE 20% Feb. 17; 20% Feb. 17|| 20% Feb. 17| 22 Jan. 6 
wontauns 1,000|Matson Nav Co capital...... 20 30 20 31 19 , ) a ree ae eae | lel UR Oe 
200 200| McBryde Su Co Ltd cap..5 3% 4% 3% 4%) 3 4 3% Feb. 21]; 3% Feb. 21 3% Feb. 21; 3% Feb. 21 
13,500 29,200|M J & M & M Consol capital.1|} 15c 17c l4c Sale | 15c Sale | 12c Feb. 8] 15¢ Feb. 20/| 12c Feb. 8] 1l6c Jan. 7 
45 45 Cement com. * $56 6 4 4%! 4 Sale 4 Feb. 23) 4 Feb. 23 4 Feb. 23) 4 Feb. 23 
eecece 25 Se 9 7% 9 TH fcc cn Sceccaduesecsceccen “OR. SF 6 a. 
Montgomery Ward & Co, 
986 2,517| Inc, common_-_........--- bd 19% 50 47% 48% 536 Sale | 50 Feb. 15) 52% Feb. 28/| 47% Jan. 28) 52% Feb. 28 
2,103 7,828|Mountain City Co cap .05 6 6 5 5%| 5% Sale 5 Feb. 17) 5% Feb. 2 4% Jan. 26) 6% Jan. 5 
520 915|Nash-Kelvinator Corp cap..5 Ht) 8% 7% 8%! 8 8%; 8 Feb. 14) 8% Feb. 25 8 Jan. 31; 8% Feb. 25 
2,747 5,535|Nor Amer Aviation Inc cap..1|| 18% Sale 17. Sale | 18% Sale | 17 Feb. 1) 19% Feb. 16|| 15 Jan. 23) 19% Feb. 16 
278 478|North Amer Co common....*|| 22 23 23 24 25 BS a a OPTS. 24% Jan. 19) 25 Jan. 19 
88 405|Oahu Sugar Co Ltd capital 20)| 20 23 20% 23 22 23 21 Feb. 21) 22. Feb. 23) 20% Jan. 12} 21 Jan. 20 
36 Onomea Sugar Co capital..20|)|} 184 22 23 27 23 28 24% Feb. 10) 244% Feb. 10]} 18% Jan. 5] 24% Feb. 10 
500 Jupinectic lademaity Ce cap. -28i) athe Kidielindiee estne 33% 35 | 30% Feb. 17| 33° Feb. 27|| 30% Feb. 17] 33. Feb. 27 
500 525| Pacific Portl Cement com.100/} 1.65 2.50]| 1.70 2.80) 1.80 2.40) 1.80 Feb. 17) 2.05 Feb. 17/} 1.75 Jan. 4] 2.45 Feb. 17 
20 70| 6% % preferred.......-.- 45 50 45 50 45 50 48 Feb. 11) 48 Feb. 11// 45 Jan. 10) 48 Feb. 11 
1,354 2,454| Packard Motor Car Co com. .* ai Sale 4 Sale 4 4%| 4 Feb. 1| 4% Feb. 9 Jan. 24) 4% Jan. 4 
200 00 Pennsylvania RR capital. .50/| 23 24% 1934 20%4| 22% le | 22% Feb. 28) 2234 Feb. 28}| 22% Feb. 28) 22% Feb. 28 
100 100] Pioneer Mili Co Ltd capital 20); 10 13 10 12 12 14%| 11_ Feb. 4/11 Feb. 4} 11 Feb. 7/11 Feb. 7 
1,726 3,922 Vey Ltny © year! 7 8 7 7%) 7 AS 6% Feb. 20} 7% Feb. 25|| 6% Jan. 26) 8% Jan. 5 
350 500) Riverside t (Del) A...* 5 7 5 6 5 5 5% Feb. 17| 6 Feb. 2 5% Jan. 24; 6 Feb. 2 
3,806 5,026| Schumacher Wall Board com* 3 4 4 4%| 7 Sale 5 Feb. 17| 7% Feb. 28 4°° si 18} 7% Feb. 28 
420 777|_ Preferred. ......--------- *| 22 23 22% 24 | 25 Sale | 224% Feb. 14) 25% Feb. 28/) 22% Jan. 18] 25% Feb. 28 
25 tenece Water Co common..*/| 234% 28 23 27 25 Sale | 25 Feb. 28 Feb. 28) 24 Jan. 26) 26% Jan. 13 
4,192 9.160) Sou Calif Edison common..25)| 24 24 23 24 26% Sale | 24% Feb. 3 Feb. 28|| 23% Jan. 28] 26% Feb. 28 
1,125 2,696} C54% preferred.......- 25|| 27 27 27 32 36 27% Sale | 2734 Feb. 9] 27% Feb. 17|| 27% Jan. 11) 27% Jan. 9 
2,214 4:402|  B6% preferred_...-.---- 25|| 28% 28%|| 20% 2934] 28% 29%] 28% Feb. 27| 29% Feb. 1/| 28% Jan. -4| 293% Feb. 1 
150 Sou f Gas 6% pref....25|| 3144 -----||----. -----|----. ----- 3344 Feb. 7| 33% Feb. 7|| 32 Jan. 10| 33% Feb. 7 
Sou Pac Golden Gate Co— 
cagicns 40' 6% preferred...........100!! 3% 8 4% 8 3% 66 44st. 2....|.... esti ee Oe ee! 4 ee 8 























* No par value. 





¢ Formerly Bancamerica Blair Corp. 











SAN FRANCISCO STOCK EXCHANGE 


















































































































































































































































IREGATE SALES SAN FRANCISCO PRICES IN FEBRUARY RANGE SINCE JAN. 1] 
= ~ STOCK EXCHANGE . 
nce Jan. ‘ 
February Jan. 1 STOCKS 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest} @ 
Shares Par Ask||Bid Ask) Bid Ask| Sale Sale Sale Prices Sale Prices 
Standard Brands Inccom...*||} 6% 7% 6 6%| 6% ri 6% Feb. 7| 6% Feb. 7|| 6% Feb. 7| 6% Feb.gs7 
489 3, poemeener Sore eames. t 7% Sale 7 7 7% 7 7% Feb. 17| 734°Feb. 17|| 7% Jan. 25) 8% Jan. Les 
BT en gte 25 inet 4 peoieeed.....---.° 35 45 40 44 41 G6 lh. cence nbbbenibbbeck cocus n G65 de. 9-440 don. 
10 10| Class B common......... */ 12 14 12 14%| 13%@ 14%] 13% Feb. 27) 13% Feb. 27|| 13% Feb. 27) 13% Feb. 27 
oti Texas Corp common.......25|| 42 43 44 45 42% tous chd webhegibtweta incon ei am La a. 208. te 
1,623 3. United Aircraft Corp cap...5|| 39 40 37 3854; 39 40%| 37% Feb. 7| 42% Feb. 25|| 35 Jan. 24) 42% Feb. 25 
180 80| United Corp of Del common *|; 2 3% 2 3%| 3% Sale 3% Feb. 28) 3% Feb. 28)| 3% Feb. 28) 3% Feb. 28 
2,175 3.og S Petroleum Co capital...1|| 70c 85c || 70c 75c | 70c 85c | 70c Feb. 3/ 75c Feb. 21|| 70c Jan. 19) 75c Jan. 20 
5,229 10,681/|U S Steel Corp common. -... *!| 68% Sale || 58 Sale | 63% Sale | 58 Feb. 1 6446 Feb. 28)| 55% Jan. 26) 69% Jan. #4 
100 1 Idaho Sugar Co com.-.5 1 6 % 61 % Sale % Feb. 28 % Feb. 28 % Feb. 28 % Feb. 28 
500 600/Vica Co common.......... 25 N 90c_ ii. 80c 1.50) 90c Feb. 23) 90c Feb. 23|| 90c Feb 1 Jan. 31 
1,032 1,342|Warner Bros --5)/} 64% 6% 5% Sale 5% Sale 5% Feb. 23) 5% Feb. 27|/| 5 Jan. 26) 5% Feb. 27 
20 130' West Coast Life Ins Cocap..5'' 6 6% 4 5 5 6 4% Feb. 15'| 4% Feb. 15'| 4% Feb. 15! 5 Jan.¥13 
Los Angeles Stock Exch. 
a | 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
Ee Shares. 373,483 ae a ree | ieikeseeees 
“3 6°35 3 See 1,018,622 RR RT a tli) ce Pilg a Aen) a 
AGGREGATE SALES LOS ANGELES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
r ,- STOCK EXCHANGE fries, 
n since an. 
February | Jan. 1 STOCKS 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
oatace 2,200) Assoc Gas & El A..........-1 1 1%]|| 62%e 1 Geete b ticcunn adowemisonscewmsestn Tae an. a st ae, 3) 
3,235 33,884| Bandini Petroleum Co..... 1 3% Sale 5 Sale 4 4%| 4% Feb. 17| 5 Feb. 1 3% Jan. 3] 5% Jan. 19 
ofabiamn 200| Barker common.......*|/| 114 12%/} 10% 11%) 10 IE cian cdebsninincck emcee ee. tei hue «6S 
1,700 1,900| Barnhart-Morrow Cons..... 1 5c 25¢ 5c 25¢ | 12c 30c | 30c Feb. 7| 30c Feb. 7|| l5dc Jan. 5) 30c Feb. 7 
300 850|Berkey & Gay Furm Co....1/|574¢c 75c || 65c 75c | 524c 60c | 62}44cFeb. 23) 70c Feb. 7|| 62}¢cFeb. 23] 75c Jan. 30 
1,000 1,860/ Bolsa Chica Oil Corp A....1 2% Sale 2% Sale 2% Sale 2% Feb. 1 2% Feb. 1 Feb. 23) 2% Jan. 3 
60 100 common.............. 50c 1%]| 75c 1%! 50c 1\%| 75c Feb. 6] 75c Feb. 6/| 75c Feb. 6) 75c Feb. 6 
845 1,530| Broadway Dept Store com... 7 Shy 7 7%| 6% #74! 6% Feb. 27} 7 Feb. 6 6% Feb. 27; 8 Jan. 14 
etmnsa 1,100| Buckeye Union Oil com....1|| 2c 4c 2c 5c 2c BD Se nhdcemedadsivkhak sues 2c Jan. 12} 2c Jan. 12 
225 382/|Byron Jackson Co.......... *|| 17 18 14 15% 15% 16 15 Feb. 141/16 Feb. 6/} 15 Feb. 14] 17% Jan. 4 
195 654|California Packing Corp....*|| 1644 17%|| 15 16%)| 17 17%| 16% Feb. 9) 16% Feb. 9/| 16% Feb. 9) 17 Jan. 20 
383 923 |/Central Investment Corp.100|| 15 16%)| 15 17 14 16 15% Feb. 7/16 feb. 11/} 15 Feb. 7) 17% Jan. 19 
1,590 4,021/Cnryster Corp... .......... 5|| 81 82 73. Sale | 80 Sale | 73 Feb. 1/80 Feb. 28/| 674% Jan. 26) 80 Feb. 28 
1,089 3,137|Consolidated Ol! Corp...... | 8% 9 8% 8%! 8% Sale 8% Feb. 14) 8% Feb. 28), 8% Jan. 28) 9% Jan. 6 
450 1,510|Comsolidated Steel com....*}|} 5% 6% 54% «6 5% Sale 5 Feb. 16] 5% Feb. 28)| 5 Feb. 16) 6% Jan. 4 
1,088 27828  etesen erento *!| 934 Sale Sha 9 | 9% Sale| 834 Feb. 20| 9% Feb. 28|| 8 Jan. 24] 934 Jan. 3 
301 908/Creameries of America ytc.*|| 4 4% 3% 4%) 4% Sale 3% Feb. 16) 4% Feb. 28|| 3% Feb. 16} 4% Jan. 12 
336 783)|Dougias Aircraft Corp...... *|| 76 774%4|| 69% 70%| 72% 73%| 70% Feb. 9) 70% Feb. 9/|| 63% Jan. 24) 77% Jan. 3 
2,440 , 8,328)Electrical Products Corp. ..4 9 10% 9% 10 10 10%} 10 * Feb. 6) 10% Feb. 21 9% Jan. 17| 10% Feb. 21 
1,410 3,250|/Emeco Derr & Equip Co.....5|| 9 10% 8 Sale 7% Sale 7% Feb. 24) 8 Feb. 1|| 7% F 24] 10% Jan. 4 
,360 12,195|Bseter Oil Co A..........- 65c 70c || 65c Sale | 57%c 60c | 57%cFeb. 21] 65c Feb. 1|| 574cFeb. 21) 674cJan. 20 
22 102|Parmers & Merch Nat Bk.100||\360 370 (||380 399 (385 399 Feb. 4/380 Feb. 4//360 Jan. 4/385 Jan. 27 
2,991 7,491 Motors Corp...... 49% Sale 49% 49%) 49% Sale | 47% Feb. 8) 49% Feb. 28|| 43% Jan. 23] 50% Jan. 4 
eece-- 150|General Paint common... ..*|/|) 64 8 6% 8| 7 Dilivancnk. aoe cnteadttwntidhdns 7% Jan. 6| 7% Jan. 6 
525 1,815|\Gladding Mc & Co.... 9 10 § 844} 7% 9 7% Feb. 10} 8% Feb. 7|} 7% Feb. 10) 9% Jan. 7 
439 1,994|Globe Grain & Milling Co... 5&6 i 53%) 5% 5%] 5% Feb. 7| 5% Feb. 7|| 5 Jan. 11] 5% Jan. 10 
900 900/Golden State Co. .......... 6% 7 6 7% 6% 8% 8% Feb. 23} 8% Feb. 23 8% Feb. 23} 8% Feb. 23 
976 3,128/G 37 37%|| 31 324%| 34% 34%! 33% Feb. 17| 33% Feb. 17|| 3034 Jan. 26) 33% Jan. 31 
2,010 4,494 39% 42 38 40% es | 42 40% Feb. 4| 42 Feb. 10/| 39 Jan. 12} 42 Feb. 10 
9,440 59.490 90c 1 1.30 Sale ' 1.25 Sale | 1.15 Feb. 16’ 1.35 Feb. 2/! 1 Jan. 5|1.40 Jan. 20 
100 265 * Bp ha Fs 3 2% Feb. 9 2% Feb. 9/| 2% Feb. 29) 2% Jan. 12 
eoee-- 300 21% 24 22 23 %| 20 22 54|-....- ------]-----~ ------|] 32% Jan. 23] 23% Jan. 23 
485 684 Car Co 7 83s 6 7%| 6% 7%! 7 + *Feb. 2} 7 Feb. 2/| 6% Jan. 26) 8% Jan. 5 
362 962 1 2 1 2 1% 1%| 1% Feb. 14) 1% Feb. 14 1% Jan. 26} 2% Jan. 5 
100 2,900\1 Pet Corp 36c 40c || 40c 45¢ | 30c 40c | 37c Feb. 15) 37c Feb. 15|| 36c Jan. 4] 4lc Jan. 16 
1,000 8,000 3c 6 O6c 2c 8c 2c 8c 4c Feb. 1) 4c Feb. 1 3c Jan. 10} 4c Feb. 1 
2,600 12,700 Petroleum Corp....1|| 10c llc 7c 12¢c 7c 12c | 10c Feb. 15) 10c Feb. 15||} 9c Jan. 26) 12c Jan. 18 
3,498 11,811 Aircraft Corp....1|| 33 34% 2938 30}4| 33 34 28% Feb. 7| 36% Feb. 24|| 26 Jan. 24) 34% Feb. 24 
3,543 10,659|\L A industries Inc......... 2% Sale 2% Sale 2% Sale 2% Feb. 21} 2% Feb. 28'| 2% Feb. 21| 2% Jan. 7 
2,263 3,933|\L A Investment Co_....... 10 3 4 4% Sale 4% 4%| 4% Feb. 1) 4% Feb. 16 3% Jan. 5) 4% Feb. 16 
1,000 1,700) Mascot Oif Co.............- 1|| 50c 70c || 50c Sale | 50c 90c | 50c Feb. 1] 50c Feb. 1|| 50c Jan. 20) 50c Jan. 20 
18,645 56,525|Menasco Mfg Co............ 1|| 5% Sale 4% Sale 4% Sale 3% Feb. 8| 4% Feb. 1|} 3% Feb. 8' 5% Jan. 4 
3,000 3,000|Mid-Western Oil Co_........ 03c O5ce 4c 3c 5c 4c Feb. 15) 4c Feb. 15|) 4c Feb. 15] 4c Feb. 15 
1.400 2,620|Mt Diablo Oil Ming & Dev..1|/| 48c 60c || 50c Sale | 50c 55c | 50c Feb. 1| 50c Feb. 1|| 50c Jan. 11) 55c Jan. 11 
1,000 11,500) Nordon Corp.....-........- 10c Sale 8c llc 8c 12c 8c Feb. 23} 8c Feb. 23/| 8c Feb. 23} 10c Jan. 3 
enees- 3,300 tal Pet Corp.......1]| 17¢c 22c || 19¢ 2lce | 18c 20¢ |--__.. ....-_|--__-. -_----]] 18e¢ Jan. 4] 20c Jan. 7 
1,300 5,250|Oceanic Oil Co............. 77 %e 80c 75c 80c | 75c Sale | 70c Feb. 20) 774%cFeb. 3)|} 70c Feb. 20) 85c Jan. 17 
wens « 690) Pacific Clay Products......* 7M 6% 6%| 6 OM i. .nucd decaedlimeccan oposeeh” OM a 1s oe. 1° 
2,200 2,950 Distillers Inc. ...... | Se 25c || 20c 30c | 20c 30c | 25c Feb. 7] 30c Feb. 16|)| 25c Feb. 7| 30c Feb. 16 
2,366 3,324/Pac Finance Corp common.10|| 1134 12 19% il 11% Sale | 10% Feb. 20) 11% Feb. 28]; 10% Jan. 28) 12% Jan. 6 
100 120 series C ...... 10 10% 9 10 9% 10%) 10% Feb. 1) 10% Feb. 1 9% Jan. 24] 10% Feb. 1 
1.667 2,909) Pac Gas & Elec Co com....25|| 28% 29 29 29 33 34 295% Feb. 10} 314% Feb. 23)| 2834 Jan. 28) 31% Feb. 23 
370 986 Sot pons o% ident coue 31 32 31 32 31 32%! 32% Feb. 2) 32% Feb. 2/| 31% Jan. 30) 324% Jan. 5 
coress 200 ist preferred 28 SOM ocace vecadeledeecdinuewssl EE Gan. So: aen aon. 2D 
3,420 8 33 35 28 Feb. 6; 32 Feb. 23/| 27% Jan. 26) 32 Feb. 23 
1.338 i 42 A3 47 48\%| 44% Feb. 3] 47 eb. 27 3 13) 47% Feb. 27 
3 06 108 |107% Feb. 2|107% Feb. 2/|10734 Feb. 2/108% Jan. 19 
150 20 21% 21%) 21. Feb. 2) 21 ‘eb. 2/| 21 Jan. 24) 21 Jan. 24 
970 3 3 3 Feb. 17| 3% Feb. 9 2% Jan. 26) 3% Jan. 6 
28 ee 35% Feb. 24| 35% Feb. 24|| 3534 Feb. 24) 36 Jan. 23 
3.500 25c 26c | 25c Feb. 4| 28c Feb. 11/| 25c Jan. 12} 39c Jan. 21 
3,358 9 Sale 8% Feb. 7| 9% Feb. 2|| 8% Jan. 24 10% Jan. 17 
100 2% 2%| 2% Feb. 17} 2% Feb. 17|| 2% Jan. 5) 3% Jan. 18 
1,419 4 4%| 3% Feb. 1) 4% Feb. 23 333 Jan. g 4\% Feb. 23 
35.420 6% Sale 5% Feb. 7| 7% Feb. 16 5\% Feb 74% Jan. 3 
aon )0— SP. OONND...................--ecece copecl] GOS GNNSG--.-- ~..- _| 37¢ Feb. 7| 65c Feb. 1|| 37¢ Feb. 7| 70c Jan. 31 
860 37. 37%| 36 Feb. 1| 39 Feb. 6/| 29% Jan. 4/39 Feb. 6 
169 27% 30 | 27 Feb. 21| 28% Feb. 1|| 26 Jan. 24) 28% Jan. 6 
2.000 6c 4c 6c 5c Feb. 11} 5c Feb. 11|} 5c Jan. 10} 6c Jan. 3 
1,152 1 Signal A 31% 2934 Sale | 28% Feb. 2/) 32 Feb. 16/| 27% Jan. 26) 32% Jan. 5 
750 750 ag Drug Stores____..__ + 8 10 8% Sale 9% Sale 8% Feb. 1| 9% Feb. 28]} 8% Feb. 1) 9% Feb. 28 
11,190 19.099 So Edison Ltd com. ..25 rt — 23% —_ rt wre 23% Feb. 1) 26% Feb. 28 rt ys 3 * 7o>- #3 
------| | .31/ Original preferred... one otétnun sndcodktitiana Linens an. an. 
2,401 6,141] 6% preferred........... 28); 28 29 29% Sale | 28% 29 28% Feb. 21) 29% Feb. 2)| 28% Jan. 4| 29% Feb. 2 
3,073 8.9991 634% preferred....._.__ 25|| 27% Sale || 27 27%\ 27 27 27% Feb. 9] 29% Feb. 2/|| 27% Jan. 3] 27% Jan. 6 
footnotes see page 65. ‘ 
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AGGREGATE SALES sTOOK SEE GE PRICES IN FEBRUARY RANGE SINCE JAN. 1§ 
In Since Jan.3 
February Jan. 1 STOCKS 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
har Par||Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
ayy nell . 443 So Calif Gas 6% pref.....- , eer: 32 33 EE eae Sta ee 32 Jan. 3 32% Jan. 20 
1,952 3,482\Se Calif Gas A 6% pref...25|| 31 32 32 33 32 32%| 32% Feb. 17) 32% Feb. 3/| 32% Feb. 17| 33. Jan. 18 
4,574 14 100|Seuthern Paste Gee”. 21 Sale 16 17 18 Sale | 16% Feb. 20) 18% Feb. 28]| 15% Jan. 26) 21% Jan. 4 
4.085 13,528) Standard Oil of Calif......-. 28 Sale 27 Sale | 28 Sale | 27% Feb. 1| 28% Feb. 3/| 27. Jan. 26] 28% Jan. 5 
150 250|Suaray Oil Corp........... 2 2 2 is 2 2 2% Feb. 21; 2% Feb. 21 2% Jan. 25) 2% Jan. 25 
974 3,179|Superior Ol! Co common...25|| 43 Sale 4 ¢ @ on 39% Feb. 9) 42% Feb. 28 at $$ _ 1 ¢ —F 3 
16,932 bor Teambandentaee =. ime 6% seic'|| 88 Sale | 654 Salo 6% Feb. 20) 6% Feb. 1 6 Feb. 20| 7% Jan. 10 
6,298 22,028/|Unien Oil of Calif......... 18% Sale 18 18%| 19 Sale | 18% Feb. 2) 19 Feb. 28]| 18% Jan. 26] 9% Jan. 5 
805 1,960| Universal Cons Oi! Co.... 15% Sale 13 14 15 Sale | 14 Feb. 6) 15 Feb. 15|]| 13% Jan. 28) 15% Jan. 3 
380 630)| Van de Kamps Ba 7 8% 7 ~ 8%! 8 8%| 8% Feb. 11} 8% Feb. 13 8 Jan. 20) 8% Feb. 14 
800 5,490| Wellington Oi} Co......... 4 Sale 3 4\%| 3 4 3% Feb. 27; 4 Feb. 2 3% Feb. 27; 5 Jan. 4 
200 ‘osemite Porti Cement prefie|| 3 4 3 3%| 3% Sale 3% Feb. 28} 3% Feb. 28]; 3% Feb. 28) 3% Jan. 9 
MINING STOC 
Alaska Juneau Gold M Coléc 0 G 9%| 9 9%| 9% Feb. 15) 9% Feb. 15 9% Feb. 15} 10 Jan. 10 
13,300 41.400 oy roe Gosee 23 ihc ee osiie 25c ap ise 23c ooiickeb. 23 Py ty Feb. 2|| 2044cFeb. 23} 30c Jan. 10 
45,000 87,700|\Calumet Gold Mines Co..1@c/} 5c Sale lic Sale | 24%c 7c lc Feb. 9} 4c Feb. 27/| lc Jan. 30) Sc Jan. 3 
2.500 22'680|Cardinal Gold Mining Co...1|| 5}4c Sale be. 106. bc 100 9c Feb. 10| 9c Feb. 10 fe Jan 30 10¢ Jan. io 
16,000 37.000 ane er iesese Co_25¢ le" ge le 2c | 1%e Sale| ic Feb. 11) 1igc Feb. 24/| le Jan. 10) 2c Jan. 6 
2.000 100) Tom Reed Geld Mines Co...1|| 1 iss 9c 10c 8c 15c 9c Feb. 24 Feb. 24 9c Feb. 24) 10c Jan. 17 
3, 
2,000 4,000| Zende Gold Mining Co...... 3c 5c 2u%ce 4c | 2u%ce 4c 3c Feb. 23} 3c Feb. 23 3c Feb. 23) 4c Jan. 20 
UNLISTED STOCKS— 
435 1,068| Amer Rad & Stand Sen ..... 17 18%|| 14 15%| 16 17%| 15% Feb. 15) 15% Feb. 15/| 15% Feb. 15) 18% Jan. 4 
1,646 4,724\|Am Smelting & Ref@ Co.....|| 51 36 namie 28 29 30 31%| 28% Feb. 23) 30% Feb. 25)| 42 Jan. 26) 53% Jan. 4 
185 540| Anaconda a 33% 34% 5 5%! 5% Sale 5% Feb. 28) 5% Feb. 28/| 26 Jan. 26) 36% Jan. 5§ 
439 2,329 Armour & Go tll) eeceescoee 5% 6% 7 £39 7% Sale 7% Feb. 28) 7% Feb. 17 5% Feb. 28} 54 Jan. 10 
920 3,125) Bendix Aviation. ........... 28% Sale 24 25 26 27%| 28% Feb. 24) 29% Feb. 24/| 23% Jan. 26) 29% Feb. 24 
485 928|Caterpiliar Tractor......... 46 47 42 43 49%, 50 44% Feb. 7| 44% Feb. 7|| 42% Jan. 30) 4734 Jan. 5 
2,570 3,715|Cotumbia Gas & Elec Corp. 7% Sale 7 7 8 8 7% Feb. 20; 8% Feb. 6)) 6% Jan. 11] .8% Feb. 6 
795 1,622|Commercial Solvents... ..... 11% a u ets is 13% 1 Ang : | And a8 | 7 8 13 a: “ 
Com'wealth & Sou pene eb. » an. q 
2.50 at Sontinental On Co (Def) _—- 30 3144|| 2634 2734] 26%4 2674) 2654 Feb. 14) 2694 Feb. 14 obs Feb. 14] 30% Jan. 5§ 
2.100 6,572|Curtiss- Wright Corp....... 7% Sale 6) 7 $3 6 6% Feb. 7| 7% Feb. 6)| 5% Jan. 24) 7% Jan. 3 
200 850) Glectric Bond & Share .....-. §1| 10% 11 10 10 12% Sale | 11% Feb. 27} 12% Feb. 28]| 11 Jan. 11} 12% Jan. 19 
660 1,465)| Electric Power & Light Corp.|| 11 ll 10% I11 ll Sale | 11% Feb. 2) 11% Feb. 6/| 10% Jan. 24/ 1 Jan. 19 
1,192 2,849| General Electric Co........*|| 43 43 38 39 41 4176; 41 Feb. 24; 42 Feb. 25/| 37% Jan. 26) 4 Feb. 25 
853 1,198) General Foods Corp........ *!| 39 39 38 38 40 41 40% Feb. 11) 40% Feb. 11|| 37% Jan. 26) 40% Feb. 1) 
557 2,037|Geedrich (B 9) Oo -oazecoce’ 23 24 20 21 22 22 22 Feb. 25) 22 Feb. 25]| 18% Jan. 26] 24% Jan. 5 
379 1.114|Eaternational Nickel Co....°*|| 54 55%|| 50% 50%) 5256 53%) 51 Feb. 15) 51 Feb. 15]| 55% Jan. 6) 55% Jan. 6 
721 1,392|Imternational Tei & aoe 9 9% 8 8 Q 9 8% Feb. 21) 9% Feb. 28]; 8% Jan. 26) 9% Feb. 27 
927 3,101| Mea Ward & Co....*|| 50 50 47 48 51% 52 49 Feb. 3) 49% Feb. 3/| 46% Jan. 25) 49% Feb. 3 
2,168 6,708|N ¥ Ell .cansoctents *1| 21% 22 17 18 20 =Sale 1738 Feb. 20! 20 Feb. 28]/ 17% Jan. 27| 22% Jan. 4 
5,438 11,194|No Amer Aviation Inc......1|| 19 Sale || 17% Sale | 18% Sale | 17% Feb. 1| 19 Feb. 16/| 14% Jan. 24) 19% Jan. 3 
His) 2 aeblseetonrentees Onn I-auz gual B4M| 78K SH! Fab Bal BM Bee 2a 3 WR all 98% Se 28 
2|Ohio Oll Co. ............-..- eb. 5 an. 
508 1,436 Packard Motor Car Co ....- 4 rth 3 4 3 rt in Feb. 2) 4% Feb. 2|| 4 Jan. 26) 4% Jan 4 
365 1,378| Paramount Pictures Inc.....|| 13 Sale 10 ll 10 11 11% Feb. 4) 11% Feb. 4/| 11% Feb. 4) 13% Jan. 3 
$505] Bpalcaai creel Seen] afk ates a8 bl ab S| aba Bet: Bl 8” Bet El ats ate 2a) oe dee 
ecececco [ ep. ep. an. an. 
13 8350 Southern Ry..........-..-- 21% 22%4/| 17 ists 20% 21%| 20% Feb. 27) 20% Feb. 27 Dit Feb. 27| 20% Feb. 24 
788 2,184| Standard Inc...... 6 7 6 7 67 ie 6% Feb. 2} 7 Feb. 9]| 65% Jan. 24) 7 Feb. 9g 
285 894/| Standard Oil Co (N J)....- 51 52 49 49%| 48% 48 50 Feb. 3) 50 Feb. 3 58 Jan. 17) 50% Jan. 17 
1,490 3.500| Stude GBs s coc cece 7 7K 7 Sale 7 7%| 7 Feb. 21) 7% Feb. 16 7% Feb. 10} 8% Jan. 1g 
280 611| Tide Water Assoc Oi!) Co..10|| 13 14 12 13 12 13 %| 12% Feb. 6) 12 eb. 6 4358 Feb. 6) 12% Feb. ¢ 
470 1,089) Unio~ Carbide & Carbon....|| 89 90 82 83 84% Sale | 84% Feb. 28) 84 eb. 28]| 84%% Feb. 28) 84% Feb. 28 
821 1,613| United Aircraft Corp. ...... 39 40 38 38 39% 40%) 38% Feb. 14; 41% Feb. 24|| 384 Feb. 14) 41% Feb. 24 
300 1.100| United Corp (Del) ........ 3 3 3 3M| 36 _3¢| 3% Feb. 6) 3% Feb. 6)| 3% Jan. 31) 3% Feb. ¢ 
2,032 5.096/U 8 Steet Corp........... 100); 67 wth 58 Sale aa $8, Sale | 58 Feb. 1! 64% Feb. 28) 56 Jan. 30/ 69 Jan 3 
,060 2.340' Werner Bros Pictures... 6 6 5% Sale 5 6 5 Feb. 21! 5% Feb. 24 5% Feb. 9! 6% Jan 65 





* No par value, 


§ Removed Sept. 8. 
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MONTHLY AND YEARLY RECORD 
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Cleveland Stock Exchange 























RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 




























































































































Stock Sales 1939 1938 Bond Sales 1939 1938 
) Se eee Shares. 28,676 RR GSE ERE TS es ES aa ey) A 
Pp GE ye ea 70,467 I cS elo, | i del eee 
=— oo —_——— ——— —___ ___ — 
AGGREGATE SALES CLE PRICES IN FEBRUARY RANGE SINCE JAN. 1 
- _ STOGE EXCHANGE fre, 
n since lan. 
February; Jan. 1 STOCKS 1939 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask) |Bia Ask Sale Prices 
78 458) Alr-Way E) let 7% pf 10¢|| 8 Sale 6 9% Sale 8 Feb. 25) 93% Feb. 28/|) 8 Jan. 3) 9 Jan. 6 
110 126|Akron Brass commoan...*|| 6 i) 6% 8 7 Feb. 25) 744 Feb. 27|| 7 Feb. 25) 73% Feb. 27 
200 300| Amer Coach & Lecoeceetns S2 10 7 ro) S 8%| 8 Feb. 7| 8 Feb. 8] 8 J 7| 8% Feb. 8 
Amer 3 834 i ar sal 16 sal “"7% Feb. 3) "734 Feb. i % Sa is a = 31 
e e eb. ‘ an an 
30 50 Oe. wows 4 Feb. 2) 42 Feb. 2/| 42 F 2} 42 Feb. 2 
9% 10%) 10% Sale | 10 Feb. 3/ 10% Feb. 28)| 10 Jan. 3) 10% Feb. 28 
14 18 17% 224%) 18 Feb. 2} 18 Feb. 2)| 18 Feb. 2) 18 Feb. 2 
2% 3 2 Dr Tosebéa peacesicnkuee eeand 2% Jan. 13) 2% Jan. 13 
564% Sale | 59% Sale | 5644 Feb. 1) 60 Feb. 6)/| 56% Feb. 1 Jan. 4 
107% 115 107 BA. leaneaeddncantensiihe saeeha 113% Jan. 19 143 344 an. 20 
22 2244) 21% Sale | 214 Feb. 25 22% Feb. 11/} 20. Jan. 13 Jan. 31 
18% Sale tts, Sale | 1844 Feb. 1/ 195 Feb. 28/| 17. Jan. 27} 22% Jna. 4 
11% Sale | 10 11%} ll 1 iit Feb. 1|| 11% Feb. 1/12 Jan. 14 
10 13 9% 13 114% Feb. 6) 1144 Feb. 6); 11% Feb. 6) 13 Jan. 11 
115 120 115% 116 (116 Feb. 9'116 Feb. 9/|/116 Feb. 9118% Jan. 19 
eet Se 70 60 Feb. 14 60 Feb. 14); 60 Feb. 14 70 Jan. 14 
nara 15%| 15% 19 15% Feb 16) 15% Feb. 16/} 15% Jan. 12} 16 Jan. 7 
2 4°| 2 5%| 2% Feb. 15) 2% Feb. 15|| 2% Feb. 15| 2% Feb. 15 
ibe Gidaelultke «abbblenabhu, kidaadnl didananhinnsel 95 Jan. 14/100 Jan. 20 
31 34 34% 34%| 34 £=Feb. 27; 34 + # £4xFeb. 27|| 34 Feb. 27) 34 # £4Feb. 27 
18% 25 BOGE bh iveakhs dune osladsacube tue Jan. 10; 20 Jan. 10 
SS ee ess 66 ~2----,-~---=|------_------|| 424 Jan. 11) 42% Jan. 11 
30 38 35% 40 32 Feb. 7| 32 Feb. 7/|| 32 Jan. 19 Jan. 19 
12% 15%/| 12% 154|------ ewer nlacneee ooses- 14 Jan. 26) 15 Jan. 24 
384% 40 2934 40 40 Feb. 9) 40 Feb. 9/| 39 Jan. 23 \% Jan. 19 
SS ada ansecadl IGE 6 engce 101 Feb. 8/101 Feb. 8/100 Jan. 10/101 Feb. 8 
4% | 3% 5%| 4% Feb. 15) 4% Feb. 15 44% Jan. 9) 4% Feb. 15 
35% 37%) 37 .---- 3534 Feb. 14) 3834 Feb. 28|/| 33. Jan. 26) 38% Feb. 28 
16% 18 20 Sale | 17% Feb. 6) 20 Feb. 28|| 15% Jan. 27| 20 Feb. 28 
134% 15 14 Sale | 1344 Feb. 24) 14. Feb. 10/) 13% Feb. 24) 14% Jan. 5 
4 Sale 3% 3%| 3% Feb. 23) 4 Feb. 1 3% Jan. 30) 4% Jan. 7 
12 Sale | 10% 13 11 Feb. 7| 12 Feb. 1j/ 11 Feb. 7/14 Jan. 7 
12% 17 15 ig SEES SES AEP Ey Sar 14% Jan. 23) 14% Jan. 23 
32% 35 31 34%4| 31 Feb. 11) 334% Feb. 7|| 31 Fe ll 6 Jan. 12 
14% 16 15% 174%| 15_ Feb. 7| 16 Feb. 25)| 15 Jan. 30) 16% Jan. 7 
2% 3 | 2i¢ 2%) 2% Feb. 16| 2% Feb. 16|| 2% Feb. 11| 244 Jan. 13 
60 75 75 60 Feb. 21 Feb. 21|| 60 Feb. 21) 60 Feb. 21 
20 234| 20 21 20 Feb. 8) 20 Feb. 8] 20 Jan. 5) 21 Jan. 6 
2 8 ll¥%! 8 11%) 9% Feb. 10; 9% Feb. 10 9% Feb. 10! 9% Jan. 18 
20| i. _80\Myers (F E) & Bros Cocom..*)/..... 58 /||.-... ihe SE» 58 50 Feb. 11! 50 Feb. 11'| 50 Feb. 11) 51 Jan y 
oe-gen 1,774|National Refintag........38|| 4% 5 ||--... --.--|--.-- --.--|--.----.---;|--..---.---.|| 4% Jam. 4) 5% Jan. 5 
2,929 3.761 New common...... rook: | Ot a eee 3% 4 4 Sale 4 Feb. 3} 5% Feb. 6| 4 Jan. 17) 5% Feb. 6 
206 206 $6 prior preferred__ ay | Sey eae 36 50 40% 42% 43 Feb. 4/ 48 Feb. 7) 43 Feb. 4/ 48 Feb. 7 
27 164) Preferred.......... -100|| 75 Sale ||.-.-.-. 70 58 74 65 Feb. 4) 65 Feb. 4/| 65 Jan. 17| 75 Jan. 3 
8 1,963 Dumas euconcescese ° 1% Sale 1% Sale 1% 1%] 1% Feb. 1) #1% Feb. 4 1% Jan. 23) 1% Jan. 5 
765 765| Neutie Le Mur **A™.__.. nina ¥% 1 x% % Sale 5g Feb. 18 % Feb. 7 ¢ Feb. 18 % Feb. 7 
oocunn 35 Hi Dae adneall GIS sence! SP” cneselinced<é.psesdaslonseotdiseentel Ee a bn ee uk BE 
84 109|Ohio _ eee a ¢ 25%|| 2 25%} 22 25%; 22 Feb. 15) 22 Feb. 15); 22 Feb. 15) 26 Jan. 6 
eweesin 126)Packer Corp...............°%|| 7 q cones. oe S DPE wcate cnvnesicccuve.cenasel Sa 2 fe 
oom 475)|Patterson-Sargent....:....%|| 13 14 13% 16  ) 2 i eee eee: F lUlUyl OK Olle 
6,045 10,282|}Richman Bros.............%|| 3414 Sale 33% 334) 31% Sale | 30 Feb. 17| 33% Feb: 6)| 30 Feb. 17} 35 Jan. 17 
808 | Seoutee Gorg pref....*|| 50 Sale || 57 Sale | 66 Sale | 57 Feb. 1/70 #£=¥Feb. 11!} 50 Jan. 3) 70 Feb. il 
25 50} Class A cum ea 33 35 33 35 35 Feb. 8) 35 Feb. 8/| 34 Jan. 20) 35 Feb. 8 
355 1,017|\Thompson Products Inc com*|| 25 29 22 27 26 %4 2714| 27% Feb. 24) 27% Feb. 24|| 21 Jan. 26) 27% Feb. 24 
485 705) 1roxei Manutactu 1|| .4% Sale 3% 4 3%4 4 6} 4 F 6|| 3% Jan. 24) 4% Jan. 3 
28 28|Union Metals Mfg Co.......*|/ 10 13% 94% 13%! 10% 13%) 10% Feb. 18) 10% Feb. 18]| 10% Feb. 18 wt, Feb. 18 
200 778|Upeon-Waltem.............1|| 4 4%|| 34% 4% 333 4 4 e 4 Fe 4|| 4 Jan. 26) 4% Jan. 10 
741 1,915) Vam Dora ison Wks Cocom.*||} 4 Sale 3% Sale 3 34%| 3% Feb. 25) 3% Feb. 1|]| 3% Feb. 25} 4% Jan. 5 
160 195/Vichek Tool oat 5 7 5 7 4 5 5 Feb. 6) 5% Feb. 25 5 Feb. 6) 5% Feb. 25 
100 200 Warren Ref & Chem com... _-2| 1% 2 1% «22 1% 2 1% Feb. 23) 134 Feb. 23 1% Feb. 23} 1% Jan. 9 
onnane 320|W R I Corp epref..........100'| 60 69 60 70 60 EE Re Re Se eee Ele Ce Ue OU 









*No par value. alInliquidation. 06 First ment endorsed. c Second paymentendorsed. d Third payment endorsed. 
t Name changed; formerly Peerless Corp. _ 4 
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| General Quotations 

















In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 


the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 


only those dealt in on the exchanges, but also leading unlisted and inactive securities. 


index to the different classes of securities quoted: 


Page 
Exchange Seats... .. ase 83 
Federal Land Bank Bonds... ............. 91 
Foreign Government Bonds.............. 93 
Industrial Bonds eticin GS 
Industrial Stocks... ..................... 84 
Insurance Stocks... .... pass 98 
Investing Companies Securities.......... 73 

















Page 
Joint Stock Land Bank Securities........111 
Mining Stocks........- Pe SE o<+--- 84 
Municipal Bonds—Domestic. . ... Ginbbdos OE 
Canadian... .........- one 93 
Public Utility Bonds... ......... anbeaeetiina -- 73 
Public Utility Stocks........ peiettipbinininaind 
Railroad Bonds. .... 67 








The following is an 





Page 
Railroad Stocks... 71 
Real Estate Bonds. ... «2-22 Tee 
Real Estate Trust and Land Stocks. ...... 
Textile Stocks. 





84 
Title Guarantee and Safe Deposit Stocks. 84 


78 | United States Government Securities..... 91 


United States Territorial Bonds.......... 91 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
The letter “f’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but In all 
cases the figures are obtained from sources which are considered reliable. 
The following abbreviations are often used, vis.: ‘‘M” for mortgage, “‘g”’ for gold, “gu” for guaranteed, “end” for endorsed, “cons” for consoli- 
dated, “conv’’ for convertible, “‘s f" for sinking fund, “1 g” for land grant, “op” for optional. 
The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 






































































Bonds Bid |Ask Bonds Bid Ask Bonds Bid Ask 
AD BONDS Austin & Northwestern— Boston & Maine RR (Cont 
Aberdeen 5a" 25 32 lst mtge Se 1941....J&J} 70 72%|| Mtge 434s |? alien 26 hides 
Adirondack Ist 4}48 1942 60 65 Auguste Bea 42 1953..J&J| 70 ----|| Mtge pkipebaeaaaee:: ie Kiddat 
sees Garb Bele< 4s 1042.3&D| 99 ..--||Baltimore & Ohio— Mtge sepenemenaas | | 22 idan 
Akron Oan Yo wo— st mtge g 4s, July 1948--A&O;} 5544) 57 MP t 
Gen & ref 6s 1945 A.A&OlS 31 34 lst mtge g 5s, July 1948..A&O0|f 57 57% 6 1939-44. ......... J&D)O 5.50] 4.25% 
Gen & ref 5s 1036 cer B.A&O!S 31 33 sof ST 354 oF 4 “s habénedatl Oo . 3-52 433% 
Alabama Great Sou! arn: year sec no 8s Te) | a Me ee _M& . ° 
oon £. Toh cor B S.-i 105 105% Ref h gente ofide 1995.J&D 7 3936 22% mq yt y y 3 955....F&Alf 7 the 
cons 48 1943 ser B..... series # y —— 
Alabama Tennessee & N: cates of d Sates ae 20 21% Bost & Prov deb de J e-|f 75 Mabe 
Prior lien 66 1948........J&@J|f ....| 10 Ref & 6s ser © 1995..J&D/f 22%) 23 ||Boston Rey & 

Gen income 66 Oct 1 waif 1% acéke Certificates of iene te 21% 22 lst m 43s Juy 15 1947..J&Ji5\f 8 12 
Alabama & Vicksbu a Ref & 5s ser D ~-M&Sif 23% 23%4||_ 68 ext to Jan 15 1947_.__- . & sive 
st M g 5e 19745. .-.M&N| 77 80 Certificates of deposit.....-. i, 3 ....||Boston Term Oo 334s 1947... F&A 86 44 87 

& Susq 34s g1946..A&z0) 74 76 Ref & 5s on F 996. -M&s tf 23 34 ----llp 4s81950___._ ya eee +4 92% 
Alleghany cates of Ge@posit...... 4 coe uffalo Creek cece eece 
Coll tr conv 56 1944......P&A/ 80\) 82 Convertible 434s, 1960...F&A|f 1434) 14%||_ Ist ref Se 1961........... J&J}; 60 hitalnes 
Coll & conv 1999..-----7D 69 70 Certifi of deposit... -..- 13% 14 Buffalo Rochester & Pitts —_ 
Coll & conv 58 1950......A&0}f ___. P LE&WVa Sys ref 48°41 M&N| 50 5244|| Con g 43s 1957........ f 32%] 35 
go stamped 1950....... d 34% ifi of d Pw aoe 48 pap Oy iii aia 29% ila 
Allegheny al gen 48 1942..M 105%] 107 ‘west Div lst mtge 58 50_J&J|f 38 38 %||Buff & Susquehanna OCorp— 
Anes & Western— Certificates of | wepqereee f 34 50 lst 4s e530 1963..... ---J&J} 63 67 
mtge guar 4s 1998....A&O} 48 ----|| Tol Cinn Div ref 48 A '59..J&J| 4434] 4534/|/Burl Oedar Rapice & North— 
Refrig t— Eq tr 414s ser D 1939-41_- b 4.80] 4.00%|| Con lst & tr 5e g °34..A&£0 8 10 
Equip bse series }°9-; s 3 2.00%|| Eq tr 444s ser E1939-42..A&O/b 4.80) 4.00% Certificates of deposit......\/f 5% 8% 
Equip be ser F. G » 41-"45)b 4.00] 3.00 Eq tr 434s ser F 1939-44.._M&N/d 4.80] 4.00%||/Cambria & Olearfield— 
Ar lst gis 1995.... 39 39 Boner: & Aroqstost = ist 5s g 1941. Saaeeeees 7), 104%} 105% 
Ark & Mem R & — M Seg Jan 1 1943.....3&J| 104%] 106% Gen M g 4s 955-...-.... 97%] 99 
lst M sd siemedaatind ence 95% 97 Cons refund g 4s 1951...._J&d 86% 89 ||Cambria R— 
or beg 1947-- Ad 100 102 Ae ovamped 1961. canon w-e---| 92%! 934/| Equip trust 23401939-47..A&0)> 2.60) 2.00% 
Atchison Topeka Fe— Piscat Div g 1 5-AkO 99 _...|)\Canada Atl Ry 4s 1955... &J| 97%) 98h 
Gen mtge gold 4» 1995....-A&O} 109 109%|| St Johns Riv gu 5s -F& 101 .-..}]/C 68 1962ser A.A&O) 92%) 293 
it 40 July 11 ovis ..-.| 91 Van Bur Ext Se g Jan °43_ 9 101 dees National 
oes ecenne: Nif 9034] 91% ashburn Ext ist 5s ‘39._F. 10034} 102 434s guar 1987 --eo--o--= IRE 115%} 116 
Conv g 4s of ‘09 due -J&D\ 90 ----||Battle Or & 3s °89_J: 46 439s guar 1951..........M& 11433 114% 
Conv g 4s ‘05 due 1955..J&D, 915%) 95 Bay Oity & k 3a °89 J& 43 .-.-)| 448 guar 1 o cwccce-- F&A} 115 116% 
Conv g 4s of ‘10 due 1960. 89 ret Belt ist 5s 1 ---J&J|f 48 _-..|| 4346 guar 1955........J&D 1§} 118 118% 
Ounv 46s 1948......J& 101%| 102 ||Beech Ork Ext 34s 1951...A&0O} 78 83 yr Se guar 1970.......F&A| 119 119% 
Trans 8 L ist g 40 1958...J& | 104 110 |/Belt RR & Stk =a guar July 1 1960......- J 115%] 115 
Oal-Aris lst&ref4 4°62 opM&S|} 109%) 110% Ist ref gold 4s 1939...-.. 100%] 101 guar Oct 1 1969.-..-.-A&O| 119%%/ 119 
Mt Div 48 1965... 100 1 Belt Ry of Chatt ist be 45, -384 76 asienal guar 1954.... &A| 117%] 118 
Athens Ry Ist g 58 °37..J&J|f 35 ----|| Belvidere Del cons 34s 1943.J&J| 101% eietelt 6-year guar 36 1950.....J&D/r 98%) 99 
Ati & Birm. Seab’d Air Bessemer & Lake Erie— jS-year guar. 3s 950.....J&Dir 99 nO 
Atlanta & Charlotte Air Line— ptr 24s 1939- ~-M&S8|b 2.25) 1.50% uaranteed 36 A 103 1 
int “ $34, 1886 « om A.-- 248g 8624 5832 Big Ry 4s --J&D| 107 me ives guar = 1948------ A f 1004s 101 
Atlanta Knoxville & Northan— trust 3s 11 b 3.25] 2.50% bree 3s 1953.....F&Air 98 99 
1st mtge gold ie 1948. ----g&D 110%] -...||/Birm 4s 1957 8} 79 8216 tr 4}40 1939-1942 Nib 2.70] 2.00% 
lst cons 4s Mar 1 2002... 89 ..|| Bluff Point & Imp Ist 4540)‘ Eq tw 1939-45 ( J&D)> 2.70) 2.00% 
Atlanta Terminal 66 1939...F&A/ 10114/| 102||Boonville 8t L & Sou 51.F&A// 26 _.._||. Equipmenttrustfe... __. b 2.70} 2.00% 
Atlantic Oity Ist 48 1951...J&J| 62 .-..|| Boston & Albany 56 Oct "63. .J&J 65 73 |jCanadian Nor deb 634s °46..J&J| 122%} 123% 
Ist 5e ext 11954..--M&N| 78 277]| Se June 1942.._.....__.. JaD| 81%| 83 ||Camadian N W 43s Oct 22 1943..| 99%<| 102 
Atlantic Coast 4s impt 1978._.._____. 59 62 ||Canadian Pacific— 
cons 4s July 1 1952...M&8) 85%) 86 Ist mtge 4)42 ser 1943... 72%| 7334|| Cons deben 4s --J&J} 80%) 82 
v deb 4s 1939 op "16..M&N| 97% 981% Jan 1 1951..........J&J 50 ee: oy coll tr 44s 1946...M&8} 98% 99 
unifser A 4i8 1064..J&D) | 66 3360 1962 gu NY O_-A&0 50 _..-|| Coll tr 58 1954.......2-. J& 991%) 99 
}0-7t coll @ Se i, -M&N| 75%) 77 n&M 8 f 448 Dec 15 1944.._J&D 1 9344} 94% 
& Nashv 4s Oct 67 68 lst mtge 5sser AO 1967... M&S 2 32%|} Coll tr 444s 1960_......_. J 92% 93 
Equi trust 4}4s......../b 2.00} 1.50% mtge 5s ser IT 1955__.. 31% 35 Conv coll tr 6s 1942_.___. M& 1034} 103 
iq 440 1940-41 & (yr)---PA&A|> 2.00] 1.50% 1st mege 434s ser 31961..A&0|} 29 29% 1s-yr conv coll tr 48 1945 J 92 92 
Eq tr 2348 1939-52. ----- b 2:50] 3.00%|| 5eseries AA 1944......--A&O| 30%| 3215 ¥ coll tr 3448 1951-.-F&A| 881/89 
Atiantic 5s series DD IAP --------SRD 30 32 Conv coll trust 3s 194 -- AS 88 90 
- trred ctfs of indebt Se... 83 88 ) serics vr io ae |S | 30 33 poll pet 3748 1941...... rs its 9644 
Gen et 5 to 93 96%4|| 5e series T 1941.........M& 31 33 Eq tr 434s 1939-1945e-a_..J&D/b 360 2.00% 
Atl & Danville 41 41%|| 5e series U 1941.....- “M&N| 31 33, |/Qare Cent let g gu 40,1940 J&3] 403s) 44 
Pe 2d o CS a ret 34% 35 \% $e ouries was thd === =-=-= 3036 33 yf & Ghilo ge 5 -J&D 15) 10634] 107 
Aug Term ist 1947.-A&O 5s series Z 1943.....-. -M&NI 3015! 32 lst mtge guar «48 1981_..J&D| 52 52% 
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Bonds pia | Ask |) Bonds pia | Ask Bonds Ask 
1948...._A&O]} 102 ..--|/Chic 8t Paul Minn & Omaha E] Paso & Southwestern 

eee SS sO ae " Eq tr 4348193044 —— -—- A&OlD 5.50] 5.00%|| let hak te 1eOS 75 
lst 58 1940 --........--- J&dif 17 18 )4)/Obicage th Sh & So Bend— 5s stamped 1965_.........- 954 

Cent Branch Union Pacific— fund 3s ser B 1963..-J&J} 5834) ----||Erie— 

Se JaDir 13 16 Terre Haute & Southeast— Prior lien gold 48 1996.... 45% 

Central of Georgia— lst & ref g 5s Dec 1 60 opt J& 57 58% pty ly 4s. 1996 
lst M g 5s Nov 1 1945....F&Alf 31%} 36 Inc mige Dec 1 1960...M&S} 46 55 Conv gold 4s 1953 ser A__A&O 19 
Cons gold 5s 1945. ------ M&Nip 8% oi Chicago Union Station— Series B 1953......... 138 
Ref & gen 54481959 ser B-A&Oly 4 5 4s 1944.....__.... 106 106% Series D 1953.____...- 18 
Ref & gen 58 1959 ser O..- y 4 5 st M 4s series D 1963__-- 109 | 109%|| Ref & imp M 5s 1967 12 
Eq tr 4s '3 "40 ser Piyr)l Sib 6.50 5.00% mtge 3 %s ser E sith 107 108 Het & lenge BM Se 197 12 
Eq tr 4s ‘3 Meer" &Nib 6.50) 5.00% 3s 1 ---M 102 103 Eq 48 ‘39-'41 LL ( 101 
Ohatt Div gold 48 1951..-J&Dir 8 Sly & Western — Eq tr 4s oe ae 100 

acon & Nor g 5e 1946..-J&Jiy -_...| 15 anol anid 4s 1952-- 90 92 |\Erie & Jersey s f 6s 1 42% 
Mid Ga & Ati fit be 1947..J&J/y 4% 7M &refM4sD1 M4 90%} 91% Erie & Pittsburgh— 

obile Div g 5s 1946----- J&Jiy 8 14 |{Choc & None 1949. ...- 42 45 Gen gu s 540 oor B 1940. _J&J ---- 
Di §61945...-J&Diy 31% 5% wO ma & 3s hi ees sees 

Cent New Eng ist gu 481961 J&Jiy 30 32% Consol gold 5e 1952. ...- 13 15 ||Plorida Central & Peninsula— 
OrGeu M (now lst) g 5s 1987-J&J| 24%;| 25 General 5a gold 1943. 58 Florida East Goast t aise 80.2 6234 

-J&J} 24%) 25 || General 5s gold 1942__... —— s '59_ 
Gen M 0198700. 38d|, 18 ioe Cin Ind & West Ist 56 1065-M&N 37 lat & ref bs 1974, foes lin -- ai 
: vet ’ nD Certificates of deposi 

ont ea 8 °l) "ist consol gtd 48.1942.-..M&N| 102%| ___.|| Eq4%e 30-41 H (ee). M&S 95 
ist ref 4s g guar 1949__--- F& 73%| 75%<||\Oinn & Muskingum Vi ern gu 945 71 
lst g guar 4s Oct 1 1954..-A&0O 69341] _ Ist 48 1948. ...........-.. .-.-||Florida West Sh 5s 1934 16 
Guar g 5e 1960...--.--.--- F&A! 56%) 58 |/Cinn New Orl & Tex Fonda Johnstown & Gloversv— 

Euro loan 4s 46..-.- M&S} 57 63 trust 2s 193 Line 1.85%|| Gen ref 4s 1950_..... ~oee 

Central RR & Bapki of Gee Cin Northern RR ist 48 1951 _J&J lst cons ref 44s '52 opt._.M&N 
Coll tr 5s ext'd to | woe 51 55 |j/Cincinnati Union Term ¢ Proof of _ a aE 17% 

Central RR of South Carolina— lat mige 5s series O °57.M&N| *1 106 Ist con 4s 1982 
lst 1939-1976.-..-...--| 90 ----]]| let M3 Seeer D 1971__..M&N 109 Proof of filed 7% 

Central Vermont Ry— lst mtge 326s cox 5 190 --F&A 107 Certificates of Boe 1 

Cnee iW Casoliaa fe 1946. -AwO 7 oi 100 I iat ged be 1943 65 | tebe ibaa 

hate Rome & Sou ist ai iasl; 32 are Akron & Columbus— Fort St Un Dep Det 444s "41. 102 

Ohattanooga Sta 4s 1957 gu--J&J) 105 ----]]_ let gous ques g 4s 1940... F&A 104 |/Genesee River 6s 1957...... 

Chesapeake & Clev Cinc & St Louis— Ga & Ala 58 Oct 1945______- 15% 

1 4s gold 1992...M&S| 123 iets General 4s gold 1993..... 70 \1iGa & Ala Term Ist Ese 1948_J&D 10 
& imsp 3 oD i M&N| 98 Gen M 5s ser B 1993....- 85 Georgia Carolina & or— 
Ref & .mpe 3 ie F&A| 98 Ref & imp 4148 ser E 1977-3 59 at6% to July 1 1934 173% 
impt 34sser F 1963 J&D) 103 \ “I| CW&M Div let 4e¢ ‘91._J 69 ||Georgia & R— 
1 notes, 1940.......-- 100%} 101 St L Div 1st col tr g 48 "90 64 lst M 6s 1946 series A... M&N 33 
2 notes, 1941.....--- J 101 101 Spr & Col Div 4s lst g ‘40-M 100 of 3 
2 notes, 333 eoecces= J 101%] 102% hite W V Div Ist 48 °40..J 93 % ||Georgia & Ala ist 6 
2 notes, 1943.-......- J 102 eon Cleveland & Pittsbargh—- Georgia 8 39 
2 notes, 1944.....--.- 102% baie Ser A 4}4s gen gtd 1942... 108 |jGa & Bkg ref 6s 1951...A& -<--- 
2 notes, 1945.....--- J 102%)... car BS s gen gtd 1942. .-.-|| 48 Jan 1 . ea cuptaetoe: ées0 
2 notes, 1946.--.---- 1034 aaleia Ser B s gen gtd 1942..A --..||Ga Sou & Fila Ist g 58 1945___J 48 
Equip tr 2s 1939-1947..-.- 2. 1.50% Ser O 3 Ks gen gtd 1 ..-M aca Deb 58 1952___....... ° 
Eq tr 2s 1939-1946-.-.-- &Dib 2.25] 1.50% Ser D 8 950... 107 Eq tr 4%s1 — 101 
Eq tr 38 1939-1950---.-.-.. A& 1.75%|j Gen & 4\os ser A _..-]|Gtrard Point 8t’ 335s Ve ---- 
Eq er 448 "39-'40 (yr)..-A&O > 1.50] 1.00%|] Gen & ref 444s 1981 ser B- ....|}Goshen & Deckert'n Ist 54s 1978'/ = 
Craig Valley Jet be § ~J 10444] 105%¢}/Cleve Short L 43s 1961-...- 84 2nd ext 6s 1979_.._._._- M&Nis aiinin 
Paint Creek Br 4s 1945..-F&A| 10614] ____||Cleveland &vV Gouvernour & Oswega 
Potts Creek 4s ~-2--3&5) 106 ____||_ let 4s id guar 1995. ..- 42 st 5e 1942......_....... 85 
R & A Div Ist cong 48 ‘29.J&J, 116 11744 Grand Rapids & Indiana— 
2d con g 4s 1989_-.-....-. J&J| 109 _..-|| lets f 534s 1972 series A. A&O 87 lst 4348 il dbhinavdndiod 106 34 
Warm Spr Val Ist 58g °41-M&S; 105 ____ letMs B.. 78%i|_ let aR tate ~ ed 
Chesterf & Lancaster &Alr 62 ....|| lets f 434s 1977 series O_. 73 4||Grand River Vall ral 
Chicago ton RR Grand Trunk 
g 3s 1949___.- A&Oly 113%) 12%] Equi tr 2348 ser A 39-" 1.90%|} Ist M 3s 1962____._..__.. J&J 100 

Chicago Bur n& icy — Coal Riv Ry Ist 4s gu 1945.J&D anki Mountain and Yyeirieyse 1955 97 
Gen M 4s 1958_._-..-..-- M& 97% 98 ||Colora Sgr 4s 9946 
let & ref 4}58 ser B 1977..F&A) 89 91 434s 1980..M&N 43% st 4s Feb 15 ‘42 Alb gu..M&N 99 36 
lst & ref 1971 ser A. _F& 96%) 96%||Col & Pt De ---F&A .-..|}_ Gen 4s 1962 Can 111% 
Illinois D v3 448 "49 op '29_J&J \% Columbus & Grand Trunk Western— 

4s July 1 1949__..-.... J&JI} 102%] 102%]| Ext gold 4s 1948._.--..- ----|] lst g eu 48 $ July 1 1950. ..J&J 8074 90 
Eq tr 2 348 1939-47-—————- A&Oly 2.10) 1.50% Toledo 4s 1955... F&A ~III}]_ Eq tr 5s Dec 14 1939-'43 ‘yr)..|b 4.00] 3.00% 

Chicago & Eastern [1] «new co)— | Claremont 6s * .-..||Grays Pt Term g 58 1947....J&D} 70 ~ 
Gen M 5s May 1951----- Nig 18%] 19%|/Connecticut & ic Rivers Great Northern— 

Certifi of deposit__...- 7 17%| 18%4]|_ 1st gold 4s 1943____....- 90 ist & ref g 4348 '61 opt *41_J&J| 104 | 104 

Oo & Eastern [llinois— Conn River gold 4s 1943....M&8 sone Gen M 554s 1 52 ser B....J&J 95% 95 
1st consol 6s gold 1934-.-A&O/; 100 ....||Connecting Ry ‘ Phila)— Gen M 5s 1973 ser O...... J ay 

Chicago & Erie 58 lst g "82._._M&N 8244 85 lst M gu 4s Mar 15 '51_M&S 15 109 Gen 4s 1976 series D_.._J 1 85 

Chic Deeb tati er 22 221) Ist _, ee ee 117 Gen 44s 1977 series BE... 1 84% 
Equip tr 4s “A” .-A&O 5.25] 4.50%||Consol Rys ‘N H) deb 4s '54.J&J 13%|| Gen mtge 4s ser G 1946....J 98%} 100 

& is : 7 Dei T.egidsbaaiesd 11\%}| Gen mtge 4s ser H 1946... 89 
lst mtge s t 434s ser A ‘56 8} 100%] 101\%]] Deb 48 1955_.......---.. --..]| Gen mtge 3 %s ser I 1967. pa | 18% 

Chicago Indiana & Southern Ry— Deb 4s ~~" 2a 15 Eq tr 2s 1 Age? oaenael 6b 2.25] 1.50 
Con mtge g 4s 1956 guar. -.- 69 72 extend 3s 1955....- 2 Eqtr4%s 1939...._..-- 6b 1.25) 0.75 

Chi Indlanap & Louisville— Cuban Nor Rys ist 54s, ‘42 J&D 34 Eq tr 4s 1939-1940 Diyr) J&Jj> =1.75) 1.00% 
Ref M ¢ 6s 1947 series A..-J&J/f 10%) 13%||Cuba RR Ist g 58 1952_..--- 407 Ww ec 
Ref M g 58 1947 series B__-J&J\f 9 13% 7 -<<2-I&D 433 Eq 58 J’ne 15 et he 3 b 1 1.00% 
Ref M & 48 1947 series O---J&J/y 734] 1274]] Gs extended to 1946. ----- 3946 Eq tr 4340 1939-1940. -3&D|> 1.75 1.00% 

& gen 5s 1 -M&Nif 4 5\% cmp & sue SS 1 ...-M&N 36% er t & Kik— 
lst & gen 6s May 66 ser B-J&Jiy 4% 5\4||Danbury & orw ret So 1968 0 i i Fh ee 5 90 
Monon Coail— n Union ay lst 4s ‘4 _...). W Va Midland Ext 5s °54_J 1 ele 
Non-cum inc 5s 1955(w-s) .-- 15 18 & Bound Br 34s 1955._F&A 97 ||Greenbr Ry ist g gu 4s '40.M& 103 Reet 

Chic Indianapolis & St Louis— Delaware & Hudson— Green Wi 
Short Line ist 4s 1953_...A&0O 70 74 lst & ref gold 48 1943..._.M&N 64% 65 Debenti ctfs A Feb.......- 49% 60 

Chic Junc RR ist 4s 1945..._M&S} 101% eo. ware Lackawanna & Western Debenture ctfs B Feb.......- Sf 6% 7 

Chic Junc Ry & Un Stk uip trust 4s Apr 1 1939-'49.-/b 4.50] 3.75%]||G & WwW 

ltrr BUGO naciace A&O} 104 104\4||Denver & Rio Grande Western lst M 68 1958 series A_....J&J} 45 47 
Coll trust ref 4s 1940_--_- A&O} 103%] 10414]| Gen income 5s Aug '55_.-. 5 uaya & Quito lst 58 32T&J2|f -.--| --..- 
Lake Shore & —_ Assented gubjew to P NE | 4 Mo & Ni ern— 
4}4s 19Se one 1919-J&D} 111 _...|| Ref & impt 5s 1978 ser B_. 8 lst 5348 1950 ser B...... A&O 78 79% 
Chic Memp & Gy 1940-- 47 Eq tr 44s 1939-"42 (yr).-_M& 4.00% ist 5s 1950 series O......A& 77% 
w & Gary Ist 58 °48- 5 6 Equipment trust 5s8.........-. 4.00 %|iG@ p Island RR— 

Chic Milw St Paul & Pac RR— Equipment trust 5}¢s........ 4.00%|| lst ref & term g 5s Feb"52.J&J| 60 100 
50-yr 58 1975 series A....F&A|f 10% 10%||Denver & Rio Grande— Stmpd (J 11933 cpnon)-} 90 100 
Conv adj 58 Jan 2000...-A&Ojf 2% 2%|| Ist con g 4s 1936_.-......- I&I 12% erminal of Mo 

Chicago Milwaukee & St Paul— ist con € 4 s 1936....... 13%}| __ let mtgwe w 40 1957 gu__--- J&Ji_ 66 nie die 
Gen g 4s A May 1 1989__.-J&Jjf 27%} 29 ||/Denver t 50. Harl R & Portch—See N Y N /H & Hajrtford 
Gen § 3s B May 1 1989.J&J 26 28 Inc mtge 6s Jan 1 1 -An A 64 Ports Mt Joy & Lanc RR 
Gen s May ‘89 series O_J&Jif 28% 28% 1s 950 ..... agpecce J wooah - ee @ Wien cncbedeceoes J&J} 105 “ie 
Gen 4s May ‘89 ser E...J&Jif 28 29 ||Dea Moines & Dodge. Hoboken Ferry 5s 1946...-_M&N} 50 53 
Gen M 4%s May '89 Ser F J&J/f 27%) 28 Otfs of dep for 4s 6%|| Hocking V Ry— - 
Equip trust 3%s 1939-"53A&£0 5.75) 5.00% es Val 44s 1947_._M&s Pa lst cons 4s 1999..-J&J 120 121 
Eq 448 '39- Ftyr)-J&J\b 5.75) 5.00%||Det & Mack Ist lien 4s 1 Eq tr 58 1939 (yr)-.-.--- J&IiD 1.25) 0.75% 
Eq 4'48 '39-'41 G& H tyr) J&J/b 5.75) 5.00% || 2nd Mort. gold 4s 1995...J&D 59 |j4 ysburg Bedford & Oum 
Eq tr 58 °39-'40 ser Bit yr)-F&A/b 5.75] 5.00%|| Detroit Term & Tunnel— lst M g 4 1951 guar....- J 93 eet 

Chicago & North W — st guar 4 ie 100 ||Holyoke & West aie 10951--A&Olf 15 one 
Gen M 340 . M&Nir 13 14% || Detroit Tol & Ironton— Housatonic con 5s 1937...-_M&Nif 32%| 3434 
Gen M gold 4s 1987....- M&N 14% 14% lst 58 Mar 1 1964... _-...-- J&3; 96 ....]}/Hudson & Manhattan— 

8tm non-pay Fed inc tax... 13% 17 Eq tr 2348 1939-1947....M&Nib 2.65] 2.00% lst gold 5s 1957 opt...-.-- F&A} 48% 49 
Gen M 58°87 inctax.M&Niy 15 161%4||Detroit & ‘Toledo Shore Line— Adj inc up to 5 ‘eb *57-A&Olf 14%) 14 
GenM4 %s'87 stpdinctaxM&Niy 15 15%||__ let gold guar 48 1953_..... J&J} 104%} -...]]_ Ist M 4s 1957 conv..-.F&A; 48 eae 
fonké® s'87 stpd inctax M&Nif 15 16 ||Dext & Piscataquis 44s '49..J&J| 60 70 |j|Hunti mn & Broad Meo 

5-year 6348 Mar 1936...M& 16%| 18%||Duluth Missabe & Iron RR extend 6s 1 ae 5 
lst & ref 5s May 2037....J&Dif 9%] 10%]| Ist mortgage 3348 1962...A&0/ 105%] 105%|| E 5a 1940..... ---4&£0 % 4 
lst & ref 4448 May 2037 __J&D// 8 4 10%4||Duluth South Shore & Atlantic— Ulinois 

lst & ref 444s May 2037 OJ&Dif 8 9 lst gold 5s 1937_....--.-.. J&I\F 12% 14 lat gold 48 1951-.--..-.-... &J 86 91 
Oonv g 4348 1949 ser A. - 44 4%|| Dutchess Co RR 4348 1940..J&Diy 75 ----]| 1st gold 334s 1951-.-.-... &J} 84 wea 
Ea 46 9-'42(yr)ser A-M&N|> 4.75] 4.00%||East Penn ist 48 1958_-._- M&S} 103 __..|| 1st extended g 3348 1951--A&O} 84 oat 

Chic R 1 & Pac Ry— East Tenn & Western N O— ist 6 de sterling - .---M&S aad 75 4 

General gold 4s 1988-.....-. &Jir 15% 15% lst extended 58 1965... M&N| 75 pets trust geid 1952...A&0 55 59% 
Certificates of “wee f 14 47 |\East Tenn Va & Georgie— Ref g 4s 1 opt 1918.-M&Ni 57 59 
Ref g 48 19340ptto 1911..A&0/y 7 7%||_ Consol Jet ¢ Se 19 ae M&N} 85%) 90 Pur fiens Ist g 3s --J&aJ| _...| 54% 
Certificates of deposit... -. , 6% 7 ||Bastern Ry of Minnesota— Collateral trust 4s &N} 52 57 

Sec 4348 1952 ser A__-..- M&8Sif 7 8 Nor Div ist g 48 1948....A&O/} 103%] 105 Ref mtge 5s 1955...._-- a 
Bec 4% serA certifofdep...../f 6 7%||Edmonton Dun & British 40-year 4%s Aug 1 1966.F&A) 51%) 52 
30-yr conv 48 1960_...M&N|p 3 3 Columbia Ry 4s 1944..A&0} 103 | 104 

Trustee ctfs 3 4s 1947........ 91 93 |/Elgin Jol & East 5s 1941_..M&N/ 107 107 

Chicago St Louis & N O— Elmira & Williamsport— 

Con g 5s June 15 '51_..J&D 1 75% 83 lst 68 1910 ext at 4% 1950.J&J| 102 <a 

Oon g 34s June 15°51.J&D 15} 66%] -—_-.--|] Income 58 2862_....---- A&O} 100 ba 

Mem Div Ist 4s 1951....J& 624%] 70 jj/El Paso & RI ist gu 5e1951.J&J| 63 ee: 

















* Called May lat 105. 0 Basis. / This price includes accruedinterest. k Lastsale. mn Nominal. 
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NOTICE—AIl bond prices are 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask | Bonds Bid Ask 
Illinois Centr al—(Concluded) uisvill Conc d exico— 
Oario 4s « 1950..J&D) 82] 83% wt K Ratt = Pay ae 105 Nernal Rye of hn 
Litch Div ist g 38 1951...J&J| 63 90 Pad & Mem Div 4s‘46_F&A| 97% 983 Jan 1914 coupon on 1957 if % 
Louisy Div 3s ¢ 1953--.J 64 70 South East & St Div— July 1914 coupo 1957__- peed 
Omaha Div ist 38x 1951.¥. 47%| .---\| 2d mege Se 1980..---. Mas} 83%] 96 July 1914 eaeen misery | a) 22 
St Louis Div g 3s 1951. ---J&4| 54 76 Mob & Mont 4%s 1945--M&8| 111 suuie Assent cach werrentan4.- «< eae 
Gold 3368 GRE Age J 58 63 Southern int Monon scrip No 4 on 1957_|f % 
Sp'field Vv ext 3348 1951 J&J| 75 ed A faa 70 92 Gta gone tae Th °14 coup ondif ¢f 
estern lines g 48 1951..F&A| 61 70 LEN Term Istz4e 62 quJ&D| 103 "---|| April 1914 coupe ” Bee 
Equipment trusts— Macon Dublin & Savannah— Assent as eee oad : Sts Cope 
ser R, 1939-1952 -...M&S|b 3.25] 2.75%|| ist Se 1947...----..----- J&J| 62 63 scrip receipt No 50n 1977_|f % 1% 
4 s ser K, 1939. ------F&Alp 1 2b 1.00% Macon Terminal Be 1965...-J&J| 90 92 ||National RR of Mexico— y ; 
Seer M; 1830 1941- MEN 3:50) 150% ||" iatimige coll dgenr Aas sep] oo, | 71 || lwarre®eatpreyNo ton 20 1x] 1% 
8 on 9. 1939-1942-- J&J}p 2.65 175% Secured orbs 1 oo at ser..J&J . as a; lst com sete es eee se aT f 64 eo-- 
ser Q, 1939-1944-..-F&A|b 3.251 2.50%|| E as aoe peamrta | 430, 3308 April 1914 coupon. Sr ” =i 
Ill Cent RR Oo & Chic St L & Manila R Sou Lines 4s °39.MAN| 101 aed receipt No 4 1951 If by % 
N O RR jt 5s, A, 1963...J& 57 57%||_ 1st 4s extend 1959-_..... M&N| 81 84° "|| Naugatuck ist 4s 1954... 3 S 35 65 
4348 series GC, 1963..--. J 524%!1 54 ||/Manitowoc New Eng cons 4s 1945 gu... ma) e 
ist gtd 3340 1041.--..-- Meals 1 20 I’ Gomnk cone ee ees ---385) 235i] 38 
88 95 ||Maryland 2 Ps ist g 4s °51.Mas| 34 39 ||New Haven & Northampton— 
102 | ....Wnetaael a PeceeedssWiGensl | SSS isaa---- Zab 55--| 7 
108 110 |\Memphis Union Station Co— NJ&N Y let et be 1050-8 6 ii” 
Ist g gu Se Nov 1, 1950---M&N 110 ...-|'. General 56 Jan 1 1938... ge 3 
70 724 ||Merid 4s '65 guar.M&N| 82 ____|)New Lon N ).. Jad 
Mexican — New Oem Ge ee = — 
8 10%|| 48 Sept 1914 coupon on 1977--|/_ | ----|] 50-year Ist 5e 1983 J&a3| 68%) 72 
4s Sept 1914 coupon off 1977.-|/ | ----||_ Income deb Se 2032-____ J&Jif 15%) 16% 
103 sui Asst (cash warr &coup).1977|// 4 34 ||New Orl & Nor East 6s 1915 
15%] 16 Rete imps 4s 1979serO.J&)| 72 73 Ref & a ty digs bo oo Adee) $74 Base 
a ot eee |) ee | 
13 17 Ist 48 1959....-..-.--. M&S} 63 .---|| Non-cum inc 58°35 4 
13 Al 5 dhe ae t — serA..A&O|f -..--| 3 
Be fi. ist 3s Sept 1 1951. M&S Ty pe oerunee A. or yee 34° 
7 * 79 Joliet & Northern Indiana— lst M 5360 1964: series A--h&O)7 34° 3434 
95 95% ~""|l 1st 58 1956 series sma —o oe 
5 ioiz a Se 1989. 98 M 43s 1956 series D7F&al 17 3330 
$i chiga Line— mip tome Si6s dh mcadidchiebus ade: 4.25) 3.50% 
Middlesex peste! 3 Py aeider, 
2 4%||Midi RR 4 ----leconert hs Me Gitte | | 
, Bt as Newnore & Ric Ss 56 1941 .. 75 dane 
Midland 4 Sone tutes an 100b cer A..F&al| 64%] 663s 
100%... [Midinna Veuley Ag || Refs unpt 4240 2018 A... £8 ei 68 
100 ar" Adi M Aur Sept f ose 10-year aMeseee 1946_- Oras 78 
105 107 ||Milwaukee & N ant: Now Yack Central a eer reco eae 
54 54% AL gg Ref's Sie July 1 1997_..J&J} 81 81 
Con ext 6% Det x tax-exempt. -J&J 80 81 
1038 fsen 4sser A 2013._A&0 58 5844 
w al az] 'Seules 3s 1998... - F&A 67 69 
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Ref Feb 3 4 8 1939-1945.__..___ b 2.75) 2.25 
33 34% Minneapolis Northfi N Y Ohh PN pe ee > 2:76 2.00% 
31 3h wy 66 = 34s gusene 1947_...A&0 81 844 
70 ____ Ist cons gold 6%|| Res Pe eer 63%| 64 
68%| 72%]|| Ist cons 5\|| Ref ris 7 1978 ser CO... acs a 7 
66 66%|| Ist cons 67 10- 1946.27 my BS 3S 
06 4] 86351] des oe 3° Ae YF coll tr 48 1946 mrs F&A! 74%) 76% 
ist ref 6s 4 equip tr 4340 1000-44 (ori Pa alo 4.50] 3 Hite 
108 | 108% Jat ref 548, B---J&d s] 70 |], Bauip rust 3s July 1 1939-'51 -[0 4.40] 3.50% 
id wai pfine ro 3% 4 baat = M 4 ye 1953 series A..F&A)| 106 106% 
Mino Transf ----[] , dst guar bs 1953 series B F&A) 107 id 
RR ie done a... 
5552 90 Mo- (ilinols RR ist 5s 1959__J&Jif 50 52 || 2d ex ye rmpeumene , 53 ae 
7334 90 ||Mo 942... er wid F 4348 1938... M&Si\f 52%) _--- 
60 95 Prior lien 5s 1962 ser A... 
ce | oe | Roti Deas o ae] ul HINER ie EMM MEN] HB] 108 
67 88 Adj M $s Jan 1967 ser A..A&Ol/ i332 tase NY Sng 1 hte = a 
Eq tr 2s 1940-1952_.... FRA!|> 4. 2.75% lst & ref 4s ser A 1973...M&N 
8714} 88 ‘kan x (old company)— °\)__ 1st & ref 434s 1973 ser B._M&N meds * Sty 
70 ms Ist gold 40 19 Do a &D| 42 43\4||New York & ~~ at ad 
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46 50 lst & ref 5s 1978 ser G.--MAN A 184 30 Deb $ Save 1987 av - - ey 16% 19% 
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ann ....J&D} 62 | 66 Il Ist &refSsl98leer!l | FRA ie ae 
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5s assented 2003. .......-.-.- 20%) 22 Mo Pac (oid) 48 1975.M&Sif Sul 5% 4 ed. 2s jeer ioe M&& 5.2 $223 
Leh Valley my of New brs % 3d ext 4s July 1 1938 M&N/ 63 . 72 ; 3 st iso ea. MASE? 8-25) 4.257% 
43s gold 1940__.._.. J 47%| 50 ||Mobile & Birmingham— + + ne an PRE JaSib 5.25) 4.25% 
434s assented 1940__--__.__ 44%| 49\|| Prior lien be 1848 ----J&J| 68 Har Riv & Pt Ohes 4s. MéMENI? Bete] “3h” 
Lehigh Vail Term Ge 1941-.A&O) 57 6234 5s small 1945. ..22222.2 65 ----|w ¥"& NS Perry bo 1046." mye)’ 33° 
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bh & N ¥ ist 4s 1946..M&8 ; 
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Little Rock & Hot Spr West Ry—| |°* ~--l|_ Ba 4i4s 1940-1042 Gri S&IIBI> 3:00] 4.00% ||N ¥ Prov & Bow te 1042----ASOly 8S oy 
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* Called Oct. 1 at 102. 6 Basis. f Price includes accrued interest. k Last sale. n Nominal. 
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NOTICE—All 
Quotations 
Bonds and Stocks Bia | 
Wabash Railroad Co— 
ist gold 5s 1939_..... ---M&NIf 44 
fo ool 5s 1939 24 
ib mtge 6s series B 24 
lst lien term r 2 
t trust 97 
aera B. 
Des M Div ist 17 
Bonne Div. int 8 he 36° 
Weer, Sales 10 
Certificates 11 
Ref & gee Xe 10 
Cert tes z 
RC artificates of de - 
Ref & 5s 1980 ser D--AKO|S 10” 
tes 7 
Warren lst ref g 25 
wit 4a 7 a Rn seen 
3 Fan 19840 38 
Ww nm & Frankl 
lst extend 4s 1954 102 
Wash 107% 
lst 4s 1 107% 
Wash & 
lst 4 1947 60 
West Shore Ist 4s 51 
het 4 4s 1900 Azo} 50 
E: reer, 
Western ‘ht de 1952.A&0| 84 
Dn 
st & ref 5}4s 1977 52 -ASS 89 
t trust 4s......../0 2.00 
West NY & Feare © 943. A&0/| 105% 
lst M 5e 1946series A....M&8S} 19 
Equipment trust 56.......... 4.75 
estern 4 1045..jd -... 
Western Ry Ala 448 58..A&0| 85 
Erie R 
Ref . 4s D 1966..M&8; 104 
18t consol gold 4s 1 ~~ ee 1 ; 
Term 4s 1940....F. 
White & Black Ri Vi 
lst Se 1980.............. Jalif 3 
chita Falls 








lst g 
ilkes- 
wit sua be 1942 oe aE JaDif 8% 
a 
6s 1080— 2 vues rn  P&A\S 16 
let gold 48 1947... __--F 70 
Wilmington & or 436877, - &D 93 
Winmton: Salem South “ J&3| 110% 
Winston Salem Term Se 66.A&0| 111 
lst gen 48 ie -- ee ----J&d 94 
Ist & ref 4s 1959 OU ERT ...AkOlF 3 
Sup & ul Div 40 1936_._M&N * 
Marshfield & Seastorn div’ 4s om 
"Seah aad x 
8 1¥40......-- 
Yonkers R “P U" bonds— 


Yosemite Valle fg 5e1936--3&J|f 14% 


RAILROAD STOCKS 


Al Great Southern com......-. 50 7 
Alabama & Vicksburg (gu) -.-} 68 
Albany & Susquehanna Seat 121 
Albany & Vi t (guar).... 35 
All common......-. 1 

5 pref (with warr).100} 12% 

5 pref (with warr).100 10% 

5 pref (without warr)..100) 10% 

2 ® prior conv pref._...... * 15 
A & West )-100} 56 
Atchison 95-180 40 
Atchison Topeka & Santa Fe. 38% 

5% non-cum pref......... 100 65 
Atlanta Birm & Coast pf (gu) .100 65 
Atlan & Char Air L (guar)... oS 125 
Atlanta & West Point._....-. 1 20 
Atlantic Coast L Co of Conn..50) 25 
Atlantic Coast L RR com...-100) 25 
A & Savannah ( )..100] 35 
Avon Gen & Mt M (gu) .109 10 
Balt & Cumberland 7% gu-.-- 62 
Bal &O common. ..100 6 

4% non-cum pref......... 100 8 

& k com....- 50] 23 

5% conv preferred... _..... 190 76 

Creek (guar N Y 0)... 27 
Belgian Nat Rys Co— 

American shares partic Pit 72 
Boston & Alb (guar N Y ©)..100} 80 
Boston & Maine common. .-._100 2% 

Unstamped— 

lst pref 5% class A..... 100 2 
lst pref 8% class B....- 100 1% 
lst pref 7% class O_..... 100 1% 
lst pref 1 class D....100 1% 
lst pref 4 class E . ..100 1 

6% non-cum preferred. .... 190 

7% prior preferred........ 1 6 

Stamped— 

Common.............-- 100 2% 
ist pref 5% class A..... 100 2 
lst pref 8% class B_.... 100 2% 
lst pref 7% class O..... 100 2 
lst 1 class D....100 7% 
enn 4 class ea -5ah ee 
nee-oums Aref stamped... 
Boston & Providence eter) 100 17 
Besten RR Holding pref... -... 100 9 
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RAILROAD BONDS 


bond ces are “and interest” except 
Sar all Securities are ee ein er eee aie ter the chosing day of the mouth 
atte see 


“¢" and 


income and defaulted bonds 
Preceding the date of issue 
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41 44 35 ta 
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39 3 =F 33 34 34 
37 37%||Newark & Bloomfield (guar) - 20 Des 
g | 7 a 7 
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28 31 30, mall 
125 aE! 105 110° 
68 74 38 42 
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30 35° 2 38 
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ai 5% 14 15 
36 38 27 0 
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au) a ait | He 
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1 1% 43 4434 
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2K 3 156 161 
4 6 172 ie 
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99 103 |/Tunnel RR of St (guar). inti 
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“eee 
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-.--||Vicksb Shrevep (guar). 
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ge AG ES 650 | 800 |]/Wabash oe a oteel 3 
mmon..... 4 Bab non-cum plates 338 
\ Minaui Nee aq 33 6 Was peces = pref B.. 2 
Pail peek ee Minehill Nav (ew)25, 3274) 57--lWarrer NY Guar Lk Wh. 3077 
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* No par value. 
k Last sale. 


n Nominal. z Ex-dividend 





t Quotations represent dollars per $100 face amount. 


b Basis. 


d Redeemed Feb. Ist. 


J This price includes accrued interest, 























NOTICE—All bond prices are “‘and interest” except where marked ‘‘f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





| Investing Companies Stocks and Bonds sor | 
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104% lst 54s series B 1955....-A&O/] 105 


oosac Va Street R 

lst ext une Poa in! 14 
101%} gouscom Bloc at de B88 28D) 9834 
108 || Houston Gulf 


Gas— 
lst M & col 6s 1943 ser A-A&O} 102 
----|]| Deb 6s 1943 with war..A&O/ 101 








* Called March 23 at 102. 
accrued interest. 


Called April 26, 1939, at 105. 





d Called Feb. 28 at 102. e Called Feb. 28 at 101. /f This price includes 












Marcu, 1939] 
NOTICE—All bond 
Quotations for all 





































































Bonds Bonds Bonds Ask 
Houston ie & oe ydro-Elec Co (Italy w 1 & W W(Geem'y) 
Houston Watzial Gas’ see oS i Siecerio— Os (Pa) Gas & Bleo— _ 
nee Sn s f 5s 1953 ser A._M&s 58°48 op'13 _.. 
Hudson River Trac 5s Deb 60 "63 (without warr) .J&J 1044 tee J ee 
Hus'ep Wat ist M 6s Coun + a Feb1'6 104 
lst M 5s 1954 ser B lst 6s series A 1 series B 1 Se we 106 
Haine El Bond & ah —— ea ioas Light ist be "88 fy 105 — 
Hydro El Corp (Va) Inc deb Ge gor A w 8 g 58 _-M&NIf Rene 
Ontario FSS Rolop a sf6és YM ay 4 3 
ws 
\ amen ametl néouw w & Lt Gen s f 78 ww 1941......A& 6 
pougunbuesoasia 2d income 4s 1963 ws... 5 
a4? Manhattan Ry con 4s g '90_._A&O 34 
& Pat—See P ver Bs 9585 32 
{ino Ret Tel © Johnstown Traction 4s Ne. A oo Wes & 22% 
Cany Ges fiery 5 
series A se °51 ser A_..J&J iew 
2S emis o sinase Bloc ¢ : 
wis . hy: ‘S =e ween 
B mage 4 yy se 104% 
gold 6s time Electric 44s 1956.A& 101 
orater Se wes Naseem = 
mtgo So wer \s ser B 1966 J&J Wee 
lat mige 448 51 1 a ee 
ser 
. st 942 with warr ban a 
ise 
047 series A...M& Otfs indebt a Pe ere 
= wer— 
Power & Ligh’ 950 ser A....J&J 98 14 
jst Serv 54s A 1942A& 95 
st 48 Power & it Co— 
Indiana ti oe or Boncat 101 
migo be | on lst ont al ser 0. .A&O 100% 
Mich let M al Street R 
1 lst M 961 =a 37 
Ist 748 41 A . 5e series H 1 1945....Ann A; 13 
Ry & Lt Ist a 1 lst M Electric Co— 
lst Go gortes K 1957 ser A_..... 72% 
Kewanee(Ill) Pub 1968 ser D... 111 
Key West ectric 1 ser E__..- ue 108 
Kevetoas Fu 4s ser G 1965.._.M& 109 
Keyete -! rekectone Co— Gower Bes : 4 aie 
ne 
st & ref ee West Side “L""— 
lst 1 & ref phags ¢ ad gowcoes rae $24 
Purch money 1L ist M g 5a “42 2 23 
KingsCoElev—See Mex Lt & Pow Ist 5s $85 !-- 2 23 
Kings Co Gas & exican Utilities 7s 1 .--A&O] 3 40 
Kings Co Ltg 1 -|}/Miami 3 
lst ref 8 Income deb 66 (w-s) Mar 1952. —_ 
ater moe Sta 10634 
m ser sh, 
A ane mae A set A 1008 567 JaD cuss 
wanna & ichigan Consolidated Gas— 
951 lst mtge 48 1963_......- M& \% $4) 
Debentures 4% notes 1939-1948_.... F to 97 
12% Lt Gas & Elec Co— 
1734 coll tr 5 lst & ref 66 1943._.......-. M 99 
i733 a 1 Oe pachs Service Go- sss 
no 
8 notes lst ¢ 5s 1947 ser A_____.-- 9914 
90 Telep 5 Util 6s A 1951 A&O stiles 
Elec Ry 6s 1933 d est’n 6s '43..c&J chee 
68 } Middle West Utilities— 
674 tT 5s ctfs of deposit 1935--.--.-- liters 
40% Superior Pow— iddlesex Elec Lt Pow 5s '55 J&J Galan 
=< Hece A 1 .-A&O Somerset Trac— 
caster y & Lt 951IJ&ST Sey eee Suleks 
Power Securities— iddlesex Water 5s 1957_A&O hci 
g 2026 ser A...... F&A Midland Util deb 6s ..-M&Bif 35% 36 
extend 4s 1945._....-. lst M 4s 1967_....---- M&S 101 
ate omen BO ;mege 49 1950 ss JaD 105% 
land Power— Minnesota Nor Pr jt 60 1044 A&O che 
oa Ss 1946..... Minnesota Power & Light Co— 
mn Gas 3s C °56_A&O lst & ref 58 1955__....-... J&D 104% 
Lexington lst 5s 1949_..J&D lst & ref 444s 1978_...--. M&N 100 
y) ississi Power Co— 
6s ww 1944._.__.. lst & ref 5s 1955.._...-- M&S 94% 
Util Ist 58 1952__FaA Power & Light— 
Wat PowColst5s" a ee J& 97 
Cunv deb ois Tia River Pow 5s '51_J&J 109% 
In & Elec 58 1941__J&D Deb 58 May 1, 1947.-.-..- I 5 a 
69% Power 4s 1955.- Missouri Edison Ist 54s '47 J& 9634 
ET | wee este ty: een be 1956, eA&O! 
esce tar Gas 3 %s debs '53 F&A & Light— 
ytd: Gas fet 5s '56..J&D lst mage 2 +48 1966. ..... —JI&D 107 
48 Lighting — Service Co— 
14 g 68 1945______.- lst es f 58 1960.......... F&A 83 
536s "52 ser A_ uri hone— 
103 ater 54s 55 M&N is series O 1961___... &s8 -. e 
89% Ang Pac Co—See El ‘Missouri Val Pub Ser 6s ‘39 J&J jap 
aren Katie — 19 
tg 60 1040 aieiiel J& cum inc 9s ser A '56..A& one 
1 Angeles Ry 58 1938..A&0 1956 ......... etd 
f 5s ser A 1948...A& Mob Lt & RR Cons g 5s '41_M Jane 
f 5s ser B 1950_..A&O ref 6s 1 M ae 
Ang Trac Ist cons 5s '38._J&D 6s 2031...... 90 
Pow & Light ‘Monmo Cons Wat 56'56.J&D} 96 98 
st mtge 58 1957_._...__- J Light w 
lie Gas & Elec Co ( lst Se 1949......... apt a 
M 34s 1966... Monongahela alley Water— 
5s 53 unstmpd._A&O lst £248 1900 cortes A..3&I ine 
ville Ry— Mo; ‘est Pub 
aeieaid ~---...-M&S & gen mtge 4 1960_A& 109 
General 58 1950......... P&A Moue oe * hak 104% 
- 's lois ohne 
2 ae ia Meret let Bige-b hu 1944.2 --S&J 101% 
lst s f g 634s 1944__...... F&A Montana- OS clittion—— 
Lower St Lawrence Power— Conv deb 4%s 1946.... A&O 90 
lst sf 5a ser A 1955__.-.-.- A&O eens ee. : aD 90% 
m 8s 1966. 
Mantreel tal Dow 1 N peieeb 
Montreal Lt Ht & Pow — 
3% conv deb reg 1939.... 50 
lst & colls f 3448 1956.... F&A 105 
Ist & coll 34s 1963-.-.-.-.-- 102 
lst & coll 344s 1973.-..-.-- &J 03 








* Called April 1 at 105. t Called April5at 102. 06 Basis. f This price includes accrued interest. k Lastsale. n Nominal. r Canadian price. 






























































76 PUBLIC UTILITY BONDS 3 
NOTICE—All bond prices are “and interest” except w marked “f” and income and defaulted bonas 
Quotations for a a Ray iy tg ay yf OE preceding the date of issue 
Donds | Bid | Ask Bonds Bid | Ask Bonds Bid | Ask 
Montreal New York om One Oregon Elec Ry 38 1958 ....M&s; 49 ewes 
i & + oy 1941 opt....J&J| 95% 96 ky ne ee _.-J&I}| 105 105% y n Water Serv— 
& ref be 1965 A Oo 68 75 a Toes... 83 102 103 lst Mf 5s 1 p erreag J& SS be 894 
Gen Ere Se} = hai 2 68 79 $240 cer oF B 190r--Jad 108 109%4||Ottawa El By tite Beh -sa5 98 he jtahe 
gen ~ 4s ser —s a eat wi 
So ser D. 68 75 wn igt a ster Set vice Corp— i M&N| 95% 96% Ref & coll tr 3-3 4s 39-48 A&O} 100 <s-0 
wn Water 5s 1965. .J. 105% ----||N Y & Wi Ref & coll tr 4s 1957__._- O| 103%) 104 
t Hope Bridge 56 1 J& 72 .---||. See N Y Gas Elec & Pow Otter Tail Power Co (Minn)— 
income 88 Dec 15 1960-...|f 1734] ---- Falls Power— Ist mtge 4s 1961... __. J&3} 104 ‘abs 
Mountain States Power Co— lst & ref 4a 1968. . ASRS M&s} 110%] 111%4||Ozark Power & Water Co— : 
iat & tot fe 1088. ncdistinel qa 97% 99% Niagara Lockport wer— Ist sf 5s 1952._.....___. gs} 103 | --.- 
M 6s 1938 series B_.... 9844} 100 lst & 5s ne A....A&O} 108% .---||Pacific Coast Power 5s 1940.M&8} 102%/| 102? 
Mountain States Tel & Tel— wife lec Po Capen) Pacific Elec R § 5s 1942...3&J| 49 51 
30-yr ois debs 1968.....J&D} 106%| 107 mise ¢ 6s 1053____.-- 50 petunding a 34 36 
stance at Works 5s 1965. N} 105% — 2048 °47..-F&A 48% 51% Los — Pacific Co— 
‘unici Gas & El rp of pout lst 4s 1950 opt '15..J&J 49 50% 
Re usen 781947 _..J&D|f 18%} ----|| Deb 5s 1961 oe Gege *103.15] ....|| Los Pacific RR— ‘a 
ut Peoples GL&C 3 44s debentures 1949 103%} 103% ist & ref mtge 5s 1943.M&S) 55 60 
utua! Un Tel—See West Un Tel 3%s debentures 1954 102 102 3¢|| Pacific Gas & E Co— , 
t Elec 4s debentures 1959 103%} 104 lst & ref M 6s 1941 ser B-J&D} 113%} 113% 
lst mtge 34s 1966_..__-.-. J&JI| 108%} 109%|| North American lst & ref M 4s ser G1964..J&D} 112)s| 112? 
ville Gas & Heating Conv deb 5s 7 a103.10 —* Ist & ref M 3%aser H '61_J&D} 110 | 110 
Fp 9 RRR IR GRE N odee 89 Deb 5s ser d re lst & ref M 3\sser11966.J&D} 107%} 108 
Nashville Railway | Deb 5s Nov 1§ ‘9 cer © &N15|e105.19} _---||Pacific Light & Power 
g& 5e 1953 opt 1 == -JRY 9944 .---||Nor Amer 1049 ete 32 dinbea Ist 58, 1942______. -.--J&J} 113 143i 
& ext gold 56 1958. ...- J 95 ..--|/North Amer x Po Pac Ltg Oorp deb 4 igs 1045-A&O 102%} 103 
Nassau El R Sfdeb 54s 1956.._....-- & 98% 9814||Pacific Ni b 
Nassau & Suff Ltge 58 1945..F&A|} 79 81 |[North Froperts Conv deb 6s 1950_.....- Massif 20%) 21% 
National El wer 3 e gocured notes 104 ~--A& 106%} 106%||PacificPower & Light Co— 
5s stam ETS: J&IJif 1% 14 |IN Caro Gas 6s 48 2 3% Ist M Se 1955.........- F&A 854 86 
Nat Gas & Ei Corp 5s 1953_F& 90 913¢||North Central Gas 5 9944] 10144||Pacific Tel & Terre 
me Le 2 Po 6s 1949. __. EN 89 91 et nk ; nas 51%] 53 Beata or © 1966. 108 1osse 
w aed co 8 ser " 
t pew & L deb S A ree 1937 190% my on Gas Go sare! 107 108 o— Shoals Bae 5s 1952--AwO 100 102 
2030 ser B_...... lien 5s i terso c Gas ec 
Nat Public Ni eee & of I consol gold 5s 1949__...- 123%] 125 
Debenture gold 5s 1978..F&A/f 35 36 Joint 1st mtge 4s ser A 8544] 8634||Paterson & State 
Gerstics: of aad each ia ca Sf 35 36 |/North Texas 3-fis 53 55 EN Baticccestatdbenedod &J; 103 26h 
Nat To 6s st stmp (30 "30.3&I|f 6] JIN" Wat & El $102.22] ____||Paterson Ry—See Pub Serv r 
N Pow lst 449s 1981 peQ) 1 110 11034||Northern Ill Water 6s 1952--_J&J| 100 ....||Pecos Valley Gasext6}4s"44M&N; 95 Jtbe 
eeogcenunbes 118%] 119 orth Ind Gas & El 6s '52..M& 108 1084 ||Pecos Valley Power & it Co 
Nev Oalif Elec Ist 56 1956...A&O} 814] 82 orthern Ind Pub Serv— 1 sl 5 BEN 70 73 
$OElsccansoe J&J} 9734] 100 ist & ref 5s 1966ser O....M&N| 105%] 105%/||_ Non-cum inc 6s 1950.M&N/f 21 25 
A ™m —See N Y Ist & ref 5s 1969 ser M. 1054} 105% Central it & Power Co— ; 
GELH&P lst & ref M 44s 1970ser 104 104%9|| let & ref 434s 1977_..__- &N) 9535) 95 
plowark Cons Rows on 6043-288 133 124% pee Indiana ou 4 is "55. 61 65 Ist 56 1979............ N] 100%] 100 
ewark Gas —_ ....||Northern tilit Inc— ter— 
New Brunswick (Nd) Lt H & Pow lst lien & ref 7s 1946 A_ 130 131 Ist coll ; s 1960......- F&A; 95 97% 
4s Dec 15 1939 ____...-- J&D 1 —* Ist lien & ref 6s 194 126% ..-.||/Penn-Ohio : 
Newcastle (City of W 58°41 J&D) 101% ----||Northern Okla Gas Ist 5s '46_J 102 con Deb g 6s 1950 ser A ex-w.M&N/| 10844] 108 
yy Beahes & E tlop Northern Penna Power Co— Deb 5s 1959 ser B...... F. 102%, 1023 
6 OR Wee dscecccocne 6234, 64 Ist & ref 58 1956 ser A...J&D} 105 __..|}Penn ic Service Corp— 
Conv deb 5s 1948....... J&D 62% 64 lst & ref 58 1962.......-- 105 10534 = 6s ser O 1947..-.. Ni 108%; 109 
Conv deb 58 1950. ...... N 3 64 orthern States Power Co— st & ref 5s series Yate 10649} 106% 
Convertible deb 1962_._J&J 62 65 lst & ref M 3s 1967. .-F&A 109 109% ia Electric e 
Engl Pow Assn 58 1948_A&O| 95'<| 9514||Northern Texas lst & ref 4s 1971 ser F__..M&N/ 100 100% 
D Ip ednbnccoaess 986 98% Coll tr s etion 1940 opt...J&J|/f 24 se lst & ref 5s ser H 1962_..A& 105 105% 
New England Power— Northern U Co— Pennsylvania Gas & Elec Co— 
34s series A 1961_....-. M&N;| 108%/ 109 lst lien 4-68 1696. eens M&N; 82% 84 lst 1 & ref 5%s'55 ser A..M&S;} 89 91 
ew England Tel & Ti 8 freg income 3-6%s May 1 "69\f 63 644% lst oy ) CE M&s 81 83 
lst 56 1952 series A..... &D 26 126 %||N'west Cities Gas 6s 1990 ...5&3 f 19 20 1 as & Elec Cos 
lst 4s 1961 ser B._..-.- N]| 126% .-.--||/Northwest Louisiana Ded gold Gs 1076 ser A... &S}; 82%) 84% 
Ne diland Light & Pow lst M 64s 1936 with warr-J&D * ie ll Pow & Light Co— 5 
lsts f 4448 1956_......... r 101% ..--|/Northwestern Electric— lst 4s 1981__.....-. A&O} 105 105% 
New Haven Water lst 6s 1945_..-.M&N} 104 106% ia State Water ' 
jet & ret 45s 8B $1970 pawen A&O} 111%} 112\4||Northwestern Elevated (Chic)— lst coll trust 4%{s 1966..M&N} 993s) 100% 
lst & ref 444s O 1981....M&8| 115 117 lst mtge 5s 1941 opt... .- M&Sif 12%| -—__-||Penn Telep Ist M 48 1965..A&O/ 107 este 
Gt. Seirdcencicegocces M&N/ 117 119 Union El (Loop) "45_.A&Olf 12 124||Penn Water ist 3s A °67_.F&A| 105 asi 
N J& Hud Riv Ry & Ferry— orthwestern & Po Water & Pows f 5s '40.J&J| 103%} 1037 
lst gold 48 1950......... 58 61 6s series B 1950_...-._-- F&A) 80 83 Ist ref 434s 1968 ser B.__.M@&S) 107 107 
N J Pow & Lt lst 4s 607-AO 108%] 109%4||Northwestern Power Co Penn Wat 5s ser A "67. F&A 83% 85% 
New Jersey Water lst Ms f conv 6s "60 ser A.J&J/f 73 ____||Peop’ pies Goo lst 58 "68.J&bD) 66 68 
lst mtge 58 1950.....-... F&A! 101%] 103 Certificates of deposit.....-. S 73 ow aides Istsf5  - ary aes &D 68 71 
New ex Gas conv 681951 M&N; 99% ...-||Northwestern Pub Peoples G & Fuel 64s ww'37 A&O/|/ 12 15 
New Mexico Power— lst M 58 ser A 1957....-.- 101%} 102% People's G L & Oo 6, Chi : 
| Jet mtge 58 1958......... I&IJ s9 ...-||N*western Telez Ist 4%s °44_.J&J ee oS st cons g 6s 1943.._.._-.- Oo; 116! 117 
ew Orleans City & Lake— Northw Ut ding gold 5s 1947..M&8| 114%/ 115% 
BS © CUB EDGeseadanes ance J&1) 105%] --- lst ref 6-78 ser A 1949__.._.J&D/ 98 ____|| 1st & ref 48 1981 ser B__..J&J| 93%) 93% 
New Orleans City RR 58°43 J&J| 105% ...-||Nova Scotia Ae & Power sa & ret utge do ott D 61_J&D 94% To%2 
New Orleans Pon lst Ms 1957 --- sadhowine J&D} 102 102%||_ Mutual Fuel Gas g 58°47 M&N/ 113 1197 
lst s f 78 1946........-- M&Sif 15% 164%)|INY PAN. Gunel Peoples Light & Power Co’ 
New Orleans Pub Service b Se 1056........... te 66 6814||_ 1st lien 8 D neenteuiitod a J&I\f 98 pyre 
let & ref 561952 series A..A& 103% 03 %||Oberpfalz Elec 7s "tone ones NY 20% =n hs Conv deb ete nin aid J&I\f 12 13 
} ap tS 1955s8eries B..J&D) 103%] 103% en Gas 58 1945....--- 108%! 109 |'Peoples Light & Power 
stamped 1942......-- J&T 100 | 10034] Ohio Assoc Telep aie 9 1966-J&D ME 105 ' _-..| 1st len coll 3 6s 1961....- J&3 32 | 83 
Inc 6s Nov 1949 ser A...J&D/|f 95 95%4||Ohio Cent Tel el 100% tebe Peoples Telep (Butler, Pa)— ; 
Newport & Fall River 8t Ry— Ohio Cities Wa rp— 8 . 1etenbsctdheiocsen< &Di 98%] ---- 
4s 1 oqeegcenuqnaees J&I} 105 .---]] lst M colltr 54s ‘53 ser A-J&J} 85 __..||Peop' RL, ee la RT 
Newport Lt 5s A1961--3&D| 104 __.-||Ohio Edison Ist & con 4865 M&N| 10734] 107% Peoples Water Service (Ma) — 
Newp News & Hamp Ry G & E— a mise ¢ 1987 at een M&8 108%) __- lst lien 6s A 1949 w w...F&A) 90 wes 
lst & ref 5e 1944........ J&J) 105 106 1972... fe 103%| 103 %||Peorla Wa Worms 
N rt Water 5s 1953... M&N| 100 28 llonio Hee Post w ist a Ba 57 &D} 103%] 104%|| Ist consol 4s 1948.....-.- M&N] 100%] ---- 
New Wat 5s'51.M&N/| 92 93 \|Ohio L & Pow Ist 58 1944..M&N| 106 ___-|| Prior lien 5s 1948-.....- M&N]| 104 2 ute 
it Sacer B 1951...... Ks 88 93 ||Ohio Power Co— lst con 5s 1948.......-- M&N| 101%| ---- 
of A _ eoaee lst 54s *50. 5} 10434 1053 I ob g 6s 2024. oo ae Z sb 119 aa let & ret Se 1960 ee a oe F&A! 101% ide 
Sn dalladiadiivin maint st m 2 1968....... Phila ny— 
ny % re HEE ———— i. ro x 52 —_ F&A| 107 ety x oeerest M3e 1958. “ARO f meats ao 
st m » 1962........ more aaa eon 
New York Edison Co— oO ~y ahs sates Presets Duquesne Lt lst 3s '65.J&D) 111 111% 
jos 1 & ref 3sser D 1965-A&0| 1075] 108% 3s 1939-1940. __....... &A! 103 _...]| Duquesne Trac Ist Z 10 ans 
st lien & ref 3 4s ser E'66 A&O/} 108 108% 3-3 Ws 1941-42_..... F&A] 101% sink Pittsb > Se 1953 ._..... 70 en 
N Y Gas Elec L H & P Co— 3%s a praaaceten F&A! 100% cual lst 58 193 034. - se 7 9 
g& 58 Dec. 1 1948.....-. &D) 124%] 124% 4s iain a dade F&A} 100 akin Fre et oo ee ee be S0AES 4 6 
mon coll tr 4s 1949...F&A| 116%} 117 |/O River Bridge & Ferry— United ctfs_. 4 5 
New. Ameter Gee ke i 35 a3 118% 119 Ohio Ter (Cleve) 6s 516377232 a. > Philadelphia Electrio— - “3a s Ser 
-- 1 io m eve ow 38 tov a 
NY & ER Gas fate Sodas Jad 114 = Ohio Valley Gas Oorp— r pit, Tet pia sc 3 §1967--M&s| 11054} 111 
Con 5s 1945........... J&J| 114 dim lst 6%s 1943 (with warr)..... 84 854}|Philad ioe wa J 
NY& Westch My or 2004..J&J} 105%} 106% 3 RO ot een J 67 ep eS —_—— F&A! 112%) 113% 
Deb g 5s 19 oP guar..J&J| 112%] ----||Ohio Valley poms oe 1954. ._J 107 _...||Phila & °S Ry ™ 
N Tot meee 4i481007.. --A&O 10751 108 Non etars Dhétie 56 saa) ina 103%4||_ let 5a 1955. - ------------ j--F&A 50 | 55 
pattie kanagan s’ 
NY & Elec Lt & Pow— Oklahoma Gas & Rococo - oe Coll tr g 5s Rope Trane 8 f---E&A 75% 78 
wren Scene. M3s 1 Nemec 109%] 110%]| Ist mtge 3%s ig 1986, meaidgotnstl Jap 108 109 8 f guar ia pe eS S| 74 a7" 
tures 4s 1946_..... old 1962_..-.------- 7 
yr phe 7 Ay “1958.5. 383 f 1g = -j site ee Wert 1951_M&N/ 105 105 oa Dy eosin & Ches St Ry. ~ ay : 
= seek 8 ser —e 
Bleeck St_& F Ist 4s °50. 55 f 30 ...-|| Conv deb & 1946..._..- M&N 103” 1034 Ist 4348 1036.--------- J&I\f 21 23 
B way 3 & 7th Ave 581943. J&Dir 9 __..|}]Oklahoma Power & Water— Hest Mantua & Fairm 
N. Y. & Richmond Gas Co— lst ~ 5s hay | ser A__.... F&A! 93 93% [st extd 53481939_..-.- M&N| 45 50 
1g get a_F Mt 6s 1951 ser A..M&N| 99%] 100 1st 5 B 1949. RAR 93%| 94%|| Mar Street Elev Pass — 
N ¥ State El & Gas Cor ie Giper fe Oilahoma Ry, Let ref bs "41 ie) 35 38 viet S Re 48 Vite iorests N] 93%] 94% 
maneues-FXA| 98 | 99 || Income 58 1990_...-.-.-.- 8 n n— 
is M s 1980......... S| 101%] 101%||Old Beateien Pow 5s Ma {P's 69 71 Elec & Peo 4s tr ae ‘45-A&0lf 6% 7% 
Ist 448 1960......-.... M&S} 102 .-.-||Omaha & Council Bluffs St .S] People's . 
ew York State Rys— lst extd 4s 1947__....--- &J| 62 65 PP Ry tr ctfs 4s °43-F&A f 10 13 
Ist con 4%s 1962 ctfs....M&Nif 5% 6 |/Ontario Pow 5s °43 op to ‘13_F&A/ 113 dake Union Traction 4s 48 1952.J&J} 88 daa 
Ist con 6 48 1962 ctfs....M&Nif 5% 6 ||Ontario Transmission Co Ltd— 
lst gu g 58 "45 opt bef "16_M&N]| 116% emia 
* Called Mar. 6 at 103 a Called Apr. 1 at 103. 6 Basis. d Called Mar. 15 at 102%. e Called Mar. 15 at 105: 


J This price includes accrued in 


+ Called Aug. 1 at 100. 
terest. k Last sale. 


n Nominal. r Canadian price. 
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NOTICE—AIL! bond ces “and interest” except where marked “f” and income and defaulted bonds 
Sections tan ch Cee ee ee ET ae dette tad cf the Ena gree den te 











































































' 
| Bia Ast || Bonds Bia | Ask 
Southern Cities Utilities Co— 
108% il ote Ist lien & coll 5s 1958....A&O| 47 48 
....'Southern Col Co— 
33 aia lst ¢ 6s 1947 104 
% a e~ M 4s 1968 104 
8 
103 {Southern No me 
if ra Re oe 88 
| 110 Sou 96 
....|/South N E Telep Ist 126 
107 Southern 
102% 106 %||Southern Union 
10 pee lst & ref 5% 95 
107 10-year coll 583 
sal year 
19% Soutnern United 
104 105 N saad 
f 20% 100 thern 
sable lst M 5 98 14 
74 ....||/Southside Feet 
71 Southwest Gas Co 
104% 100% lst s f 6s R89 
91 S’west Nat Gas inc 49 
....||8S west Pub Serv 6 7 
74 ....|/Southwest 66 
106 lst 6s 66 
68 10544||_ Conv deb 6s ser A wat 
95 hdc al western 
100% send Ist M 5s 1961 103% 
98 Southwestern Be 
"be 86 fis 184 
ope 
108% 110% st Sule 
108% --..|| Ser 103% 
Southwestern Light 
109% 21 lst 104 
2 lst 104 
104% South 
1 3 136 Deb g 6s 2022 series 94 
100 South Public 
oS 106% lst M s f 6s 1945 ser A____J 107% 
lst M 6s 1948 69 
105 Ist 6s 1 68 
99 Spokane eete 
10 ||Spokane 
108% Spring Wi 
108% — lst ref 5s 109% 
10544 .-.-| Spring Val eute 
108 lst mtge 4s ser A 1956_...A& 101 
149% 10 yy ) 
80 lst m 105% 
— 8 no Ry 7s 1942 a 
s wise 
85% Stamford Wares toe be $52. . “i a 
....||/Stand Elec ( Seus 
....}/Standard Gas 
53 Convertible no 
53°*l| Se stmp 86 
Debenture 68 66 
come 66 
6s 66 
106% ....|| Stan Po 
10836 Deb g 6s 1957 65% 
110% 05% lst lien 6s series A 1948... F&A Se 
146% 105% 1st lien 6s 1948 ser B oe 
214% 104 Standard 
52 _..-|| Istlcoll tr sige 
Conv deb 6s ipihe 
57 ||Stettin Pub Util 7s 1946. ___a&Oj/ gx. 
....||Steuben 
Ry Ist 5s 25 
Puerto Rico suid gutter Suite Canal © ake 
t— yracuse Gas ania 
ist & ref 5348 1049..... ee 87 % ....|/Syracuse 126% 
lst & ref 5s ---M&N| 83% ....||/Syrac Rap 14% 
lst & ref 44s 1950 ser D.g&D 80 _...|}_ 2nd 4 
34% motes ao TEaaE &A 97% Taiwan Ei 53 
Puget Sound Tel 58 A 1952.J&J| 102% 103 4||Tampa (Fla) G 88 
Quebec Power— 102 Ist 5s 1 85 
lst & coll 481962_......-. 101% _...|/Telephone Bond & Share Co— 
Queensboro Gas & El 5s °52_J 114 102 De 58 74 
Goa 6 om site ser A_A& 81% 
1Lt & w fe A 47 111 a Sy 85 
pid Transit St R 1941. 104 ‘emescal Water lst 5s A "60 MAN ete 
weep OR, st 681 101% --- =] Pepnemeee | E Fea ad 
tet coll trust 56 1951..... 72 947% Ref s f 6s series A 1955__._.M&N 000s 
Rhine-R Wat Tennessee Electric Power— 
Extl Ieennetbaced 20% lst & ref 6s 1947 ser A__.J&D 100% 
Rhine-Westphalia El Pr (Germ’ await Ist & ref 58 1956 J&D} 99%] 100 
Mtge g 78 1950......... 26 ....|/Tenn Pow gu 5s 1962 o 96 99 
ect mtge 6s 1952..... 26% ....|/Terni H Elec 6 4s 46% 
Con mtge 1953....... 26% Terre h 
6s A988 seeonnwoce é 26% 46 lst con M N 108% 
7s extended 1941_._...... 26 _...|/Terre Haute 
R (ind) W w 100 lst M 6s . gre 
lst M Se 1957.......... 105% 102 lst M 5e & A ace 
Richmond (8 I Lt & RR— Texarkana Wat Ist 58 '58..F&A/ 103 eee 
ist col Fy esascod 103 108 exas Consumers 
Rio Grande Valley Gas Co— Ist 6s A 1939__........ nik sa 
mtge 58 1950........ 83 111 Texas Elec Ry 5s 1 3% 4% 
Roanoke G-L 5s 1% ad 77 105 Tex Trac ist 5s 1 3 4 
Roanoke Ry & es 1953_- 102 110 Tezae Electric 4? Sane 
ester tral Power m 960 
Deb g 5e 1953.......... 55 Texas Gas Util 6s 1945 27 dee 
& Else 107 4ji__ 1st 2-6s 1951_.._-...... M& 24% 
@ Gen mtge 48 1 ser D. &8} 123 110 %||Texas Hydro Elec 
s 1962....... 09 lst mtge 6s ser A 1 86 89 
Gen eT we a7 Mead] 100 10s ear oon ei 
mi 8 ser * 8 
4 ....||/Texas Power 
nett iy Sane 188h-~— BS 25 Beg Se 85,4 1881 393 
co. -<e@ 
2d Sake 1933 etfs of dep..J&D 29 Texas Pub Serv Ist 92 92 
n e 
! ii : 














6 Basis, f This price includes accrued interest. & Last sale. n Nominal. rf Canadian price. 





NOTICE—All bond prices are 
Quotations 


PUBLIC UTILITY BONDS 


“and interest” except where marked 
for all securities are as near as possible for the closing day of the month 





“¢" and income and defaulted bonds 
preceding 


the date of issue 
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Sub Pub Serv 5s '34_J&J 


ada 





1946 ser A..F, 
ser 
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56 
56 





Ask | Bonds 
‘ash Water Power Co— 
45, Ist ref bs 1939 op ind 
90 |lwWaterloo Ged Fails & No Ry— 
69 lst Msfg 1940-—--- --- 
55 | Waukesha & Cco— 
91% ist cr apa 
72 Ist Ge ser ——-. 
v deb 64s 1045..___- J& 
57. Ilw A 1053_J& 
1074||West End St Boston 
pra: End fla 


West Penn Elec deb 58 2030. A& 
wee 963 E....M& 
lst car I mpgs 
West Penn Tr ist 58 1960..J&D 


est Va Water 
lst mtge 4s 1961__.._...-. 


Westchester Lt ist g "BO. Ta 
Gen 3 1967 ...J&J 
- mtge 3 }4s gtd 1967 


4s 1048-1953 peapnonnance fe 


Western Vont Util les 
Western Lt & 100 Aa 









1961 
‘Wolverine Pow 43s Mar 1’ 
Worcester St Ry A 1947_3& 
Worcester nsit Associat 


Cum income 66 1952....-. 

Cum income & (ws) 1952_J&D 
aaa Hy P 8 6s 1971 1 
Yedl ver Pow ist 58 ARES 105 

York R Gas tet be 194; 
Yor ven Wat&P eo 61 &D| 116 








» doe 


RRO S ae 


Roan 













Assos Telep & Toles $6 wane 





seameerva he Fase 18 


Oe is seein 


4 
Cent 


Light 44% . 
Sot aes aa fea 
Central Maine Pow $6 pret---1 


Cunt’ Lt & Pow 6% pf.--- 
Comet 1 


el 


zens’ Pass Ky—See Phila RT 
Gitizens Traction—See Phila Co 
Oitizens Utilities com.......-..- 1 








* No par value. 








b Basis. f Flat price. k Last sale. mn Nominal. f Canadian price. z Ex-dividend. 
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PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



































































































































Stooks Par| pia | Ask Stocks Par| Bid | Ask Stocks Bia | Ast 
Citizens Water Co of Wash (Pa Fed St & Pleasant Val—See Co. my ee Light— 
ennecsocegoes 103% ~~-..||Federal Water Service com A.. 1 1% lst pref $6 series B_._....... 118%} 120% 
City Water Co (Chat) pref___1 103 len preferred. .........---.-- 28 29 4||Kansas City Pub Serv.....___- *| 10c | 25¢ 
City Water (New 100 séaie \% preferred. ............. 29 30 Kansas Elec Pow 6% pref... 97 103 
Springs Water pref....... ¢2 ~=--||_ $7 preferred.......--.---.--- 30 1\}|_ 7% preferred............. 110 { il 
Cleve Kiec illum common...... 4%! 637 Ae Gas & Bloc Light..50} 46 49 ||Kansas Gas & Elec 7% pref_.1 115%} 117% 
$4.50 preferred...........-- 113 114% wer % pref..1 95 98 GOING uo och bccastsces 105 107 
Cleveland Railway. -......... 1 21 23 Preferred $60 per aie ieuhendl ...-| ....])/Kansas Power Co 6% pref_...... | 692 95 
Coast Co Gas & Ki ist pret. - 106 | 108 ||Florida Power & Lt §7 pref._.-- 67 68 preferred.....-.......-- 100 | 103 
Colum G & El (Del) com. ay 8% || Foreign t & Power units....| 98 ..--|}Kansas Power & Light— 
6% preferred iceaase 1 85 88 |\Frankf'd & S’thwark—see R T preferred............. 105 107 
"| ae Rea pee 1 75 80 ||Franklin Telegraph (guar)...100}) 25 28 PE antvenecasqne 107 109 
v preferred... .... 70%| 71 |\Gandy Bridge common........ 3 334||Kentucky Utilities 6% pref_. 85 anse 
& Southern Ohio Gardner Elec Light common.-1 145 .._-||__ 7% Junior preferred. _...... 34 36 
Fy ek, Eom — 233345 139361] FROGIUGE. < oconchacacoces 104 ....|| Keystone Pub Serv $2.80 pref__* 41 44 
preferred B..--__- 109° | 11034||Gary Elec & Gas common-..--.- 4%| 4% Laled 4 6 
Commonwealth seoan: ie 28% ||\Gas & Elec of Bergen County.100} -....|  .-.../|Key West Elec 7% pref...... 1 64 70 
Commonwealth Gas...........1 1 1 Power com.......... 13 14 Co Ltg 7% pref....... 69 71 
Commonwealth & Sou Corp * 1% 1 5% preferred...... himase r 91 92 5% preferred. ............ 54 55 
Optional warrants............ 4a3 Gen Gas & Elec (Del) com A..* y 1 ede Gas Light.........-. 11% 12% 
TW cee 9s eR 63 6334|| 5% prior preferred.......... 49 51 preferred............. 21 22 
Common Tel (Pa) 7 3 5 cum conv pref ser A....... 48%| 50 |/Lawrence Gas & Elec Lt__.... 47 49 
2 Wi conv pref ser B_.....-...- 48%} 50 |j|Lexington Util 64% pref.._-- 88 91 
Fi preferred......... re el 95 pat Sh chiinnneenacces 53 57 ||Lexington Wat Serv 7% pref.100} 103 — 
atin memateds --*} 100 shine preferred. Ae | <i NE 57 63 aa S Daw Securities Co... _. 5 ecce 
Community Pow & Lé com..... 9 12 ||Gen italian Edison ElecCorp— |  #| _ jj Preferred..._............ 75 ses 
preferred 6% - -— - 34 35 Amer shs for ordinary 8 20 25 |jLone Star Gas Corp........... i 9 
Community Pub aon 28 29 ||Gen Public Corp....... 1% 1 Island Lighting com... -- 1 1 
Community Water Serv com...1 My K%\| $6 preferred................ 47 49 7% pref Miidisdaconus 30 30 
7% preferred..............- 10 12 |/General Pub Util common....-.. 16%} 17 6 erred B__..._..... 4%] 8626 
Concord Elec Co 6% pref....100} 115 ----|| 5% preferred........--..... 60 ees ew Bridge class A.._..... 30c | 40c 
Nese b-day: 49 52 ||Gen Telephone com..... 15%} 16 |j|Louisiana Power & Light $6 pf. 95 98 
Conn Gas & Coke Sec pref..... 5536 40 # conv I See EEE 50 §3, Louisv Gas & Elec com cl A__-.- 118 19% 
Common see ee ee eee eee eee arran Te tt eee -— Seececececacecen erece 
Connecticut Light & Power..... 54 56 |/Gen Telep Allied Corp $6 pref. -. gots 102 e Railway Co. ...... ae 
5} % preferred. .......... 1 116 118 ||Gen Telep Tri Corp.......... 28 SO. DRONE, wc enckdcccccuns 12 —— 
Connecticut Power...-----.-- 48 50 |iGen Wat Gas & Elec com A---- 6 6 %||Lowell Electric Light wre: 49 52 
Connecticut Ry & Lighting...1 % preferred ..........--.-..-. 35 36 Oo Gas & El $6 pref_i00}) _ 93 o--- 
4% . eeeqecce $ 3 Georgia Power $6 preferred... .* 94% POG ~ nnn nonenen- 102% 33°" 
eeececece FF —_*~ FF j=, Fe Be ee eee ee eee eee ee ee ee = eee Gas ec "ee ee eee ee 
Cons Gas E L & P (Balt)...... 78 80 town Pass—See PhilaRT ack y Companies 4% pref. _1 1 3 
5% Bieter beeps 116 | 117. ||Gi Elec Lt Co.......-. 95 ....||Malden Electric Co. _...-__ 92 95 
$5 = pth re 108% 10834 a ee dia "ie T “~ yi anbates . Railwass 3 guar j 13 i 
Consol Gas Co (Pgh) soos 50) 32 35 |iGreen Mt Pow $6 pref... 8334] 86 Modified 8% guar ~~ samen i 8% 8% 
ted Utilities K% Ms ich Gas — paces 21 25 ||Marcon Int Commun'y— 
Trac of N J—See P 8 C wich Wat & Gas 6% pf.100} 71 72\4||__Amer dep rcts for ord shs__ _. 5% 6 
Qons Trac (Pittab)—See Phila C Power $6 preferred........ 89 und n Ohio) Water a 72 76 
mers a 26 27 4||Gulf States Util $6 pref.......- 105 107 w otis 80 82 
ers Gas (Toronto)....100! 179 180 .50 preferred............. 100 101 Market 8t Ry(San Francisco} 
ners $5 pref...... * 101 102% ||Hackensack Water........... 25' 29 30% % price erred.......- 6% 7 
$4.60 preferred... .......... * 95 96 7% pref class A............ 25 33 34 |Mass Power & Light Associat'n— 
7% prior prefer: od Ww he... i607 ---7| -cc-|] Common without werranta...¢ a 2 
or red........100 85%] 87%|| Preferred.............-.-.. , soaw own mmon out ee 
Continen Pass Ry—See Phila R T Hamilton Gas common ¥ t c.... ioaate \% Preferred .............-. 23 2454 
Crescent Pu vice com.... 1 134||Harrisburg Bridge. ........---- 47%] ---- id a medianitiat dnd tadkis 4 exes 
Cuban Tele les oncoath 58 --.-||Harrisburg Gas 7% preferred.100) 111 _..-|{Mass Utilities Associates vt c.. ~ 2% 
Gas com Vt ¢_....] % 1% Rys common...... 50} 2% 2% % conv partic il 31 32 
Om Maine) Hartford Electric Light....... 25| 62 64 |/Memphis Natural Gas........ 3% 4 
P wer & Lt 6% pref....... 1 1043 107 Hartford Gas com........... 25 35 37 Memphis Power & Light $7 pf. °° $8 
pelts wer & Light 7% pref 100} 11634 ----||Havana Elec Ry com.........- 1 10c 40c ||Metropolitan Edison Co— 
6 yes fe eee 11344 115 0d si gg casag 109 ois 7s cum preferred... Pe gs 90 
Dan Bethel a vana Elec pref..... preferred series O........ 
Pow & Lt 44% pref. 108%} 109 verhill Elec Co............ 35 37 prior preforred........... 106 107% 
Denver Tramway com_........ ----| --..||/Haverhill Gas Light......--- 8 9 % prior preferred......___- 107 Seee 
PRGRINED sono dnanceeqgvcce il 124|| Heatonville M & F—See PhilaR’1 Mexican Northern Ry com... -<-- 
Derby Gas & Elec §7 pref... --- 38%] 41% Water Power .......- 16 17% aan iniphinaaitidinetions 5 8 
6 fo & mnponcgcencce + * sousten ¥ & Power $6 pref...- 11% ae | pecan yy pecered. inant 5 ---- 
Detroit Clty Gas 6% pref_---100| 102 | 10354||" Preterred- neers 280] 49] = 7 ‘Deore ried 100} 62 | 71 
» DN d’taoetenusen 120 125 ||Hudson County Gas_........ 212 onal Corp com........ 8 8 
DO cocndnocnecoch 65%} 67 |i Hu & Manhattan. _.___. 1% 134]|Midland United com... ...... 
Duquesae Nat Gas common....%| 10c 20c 5% non-cum preferred... - 4% 6 Convertible ncesh anne 3 4 
ia yt ate 5 7 ||\Hun Wi 7% pref...100|) 102 ....|}Midland Util 7% prior lien... 1 
DU pctuncwaneioenne 2 3 ||Idaho Power 7% pref_.....- 111%] 114. $% prior lien............ 1 
uesne Phila Co— 6% ist preferred........_..- 107 110 class A.... . % 
Hest Coast Pu ic Servi vtec, 4 198 134 . Iowa Power common ... s of 6% on.4 iniaahoni 874 88 
coos Vv preferred.......£ Minnesota Pow pref 
Eastern Gas & Fuel Assoc 1 1 eden aie ai $6 cum preferred......... 78 79 
Sh pret 7 ey emanates ll 1134], Minois Power & Light— Mississi $6 pref.... 82 84 
4 or preferred... 20 21 preferred... -- ee 34 $7 Fa Ce AIT 85 88 
Eastern Mass St Ry com....100) 1 1% miso Water Serv 6% pref--100|t 105 pag & t om 79 8044 
6 lst stamped. ..... 1 z $7 70 iiluminating Shares class A... _. * 13238 Mississippi By A pref. wet 116 
i eniallachinabdshe Indiana Assoc wher mache bas ecterababat nds 
5% adjust t stock...... 3% 3}4||Indiana & Michigan iS pref. = rt ee & Lt $6 pref.___- 99 10948 
East Shore Pub Serv 64% pf 100} 75 78 preferred............. 1 107% 110 | Missouri Pub ce es 3% 3 
SEIOE ctssovctoune 70 73 General Service— Monongahela L & Phila 
Eastern States Corp com....... % 1 preferred. ee oe 1 107%} 110 |)Monongahelia St PhilaCo} 
preferred series A..____--- 16 18 medias ydro Elec 7% pref.100| 67 69 |/Mon ela Val Water 7% pfd.| 95 ence 
preferred series B..-..-.-- 16 17_ ||Indiana Co 6 --} 9 11 ‘est Penn P87% pret 26% 27 
States Gas........... 3 4\|_ 7% preferred. ........_.-_ 0} 10 11 ||/Montana U com. 5 6% 
Eastern Util Assoc com_....... 25%4| 26%4||Indiana one Corp.._... 20 ania preferred............. 1 62 64 
I + cbhtincoccacecs 4 5 ||Indianapolis Power & t— preferred 1 68 70 
ectric Bond & Share......... 12 12%|| 6 1 100 102 ||Montana Power 6% pref._..... 102 104 
$6 preferred el Ae lah Sata abel 69 70 6 ee 1 106%} 106% Montreal LH & Pow Oona... 30%) 31 
Dt aditiccsdsenesd 61%} 62%||In polis R vtc.___- 3 4 ontreal Telegraph.......... 54 56 
Elec Power Association. _—-.--- 3 3 \||Interboro wore s ~ ontreal Tramways com.....1 69 7 
Class A full paid... .-------- 3 3%||Internat Hydro-Eil Syst A_____ 7% 7\%4||\Mountain Fuel Supply....... 4% 5 
Elec Power & t Corp...... 11% 11 Conv pref $3.50 series... ...5 19 20 4%||Mountain States 
preferred................ 38%) 39 Ww ein k Feb. 7% preferred.........-..-. 1 36 38 
preferred... ....222-2..- 34 354 ||[mternat Ocean Teleg (guar) --1 59 62 ||Mountain States Tel & Tel-- 123, | 126 
pref series A_..- 228 26 26 %|| (International Power Co...____- tr 3 inal & Suffolk 7% pref...1 12 14 
Optional | onenepapean ll 4% 4%|| let ta r 73 75 ational City Lines com..... il 12 
EI Electric Co (Del) — Internat Power Securities Unite.| 17 21 $3 conv preferred .......... 39 40 
Pref series A 7%..... 95 98 ||Interna y¥vtc....... \% National & com... 3 4 
E| Paso Nat Gas com........ 3144] 31%||Internat of Me (gu)... 25 30° ||National Power & Light a: 8 8% 
7% a hatiiinnnedll 10834} -.--..|| International & Teleg.... 9% 9 preferred .........-.--... 84 85 
Eliz & Trenton RR com..-.-.. 50 anew share ctf... --_ 95% 9 Power 7% ist pref 11034] 11134 
NE, 6 nenene 60 --.-||International Utilities A__..._- 8 10 6% preferred............. 106 108 
lisabethtown Water Oons...100) 100 artes pl Seley Taig tet ae 5% Electric com... 2 5 
Eliz Consolidated Gas. -....- 1 195 205 1.75 preferred_.........__. 14 15%4]|__Preferred........ imamate 35 38 
mpire & Bay State Tel (gu) 100} 41 mere, .50 prior PAM 37%| 39%||Newark Gas....1 144 147 
Empire District Elec 6% Rt 68 72 arrants series of 1940__----- k __ igs Feb. ew Gas & It. 45 ecco 
Empire Gas & Fuel Co %-1 5834] 60}<||Interstate Natural Gas____.... 23 25 ||\New Eng Gas & Elec Assn— 
Preferred 7%........-..- 1 57 58 || In te Power pref $7_...... 6 y $5 preferred jped...... 24 25% 
§ 755 Se eID i BB a Investors Telephone com..._._- $34 16 NOS preferred _ ~..-100 66 63” 
Em Power Corp partic stk..*| 20%{| 22}4||lowa Electric 8 8 pref____--10 28 30° $3" atin a ni eahidiminate 18%] _23% 
preferred ................ 77 80 ||Iowa El Lt & Pow 6% pref_.1 60 62 ||New Pow Co $6 pref.1 134 138 
Empire Telephone com........ 4 5 ||. 7% _preferred_...._..____. 67 69 ||New England Pub Ser aane 1% 2 
6% Preferred. _........... 14 17_ ||lowa Power & Lt 7% pref... 104 ----|| $7 prior preferred........... 40 42 
E jeers Pub Serv com... .. all 10% 10%||lowa Pub Serv $6 pref_._._.... 97 pie we preferred... .cccccecccece 13 15 
ve preferred...... *| 724i 75 || 64% preferred............. 99 anight preferred anem 13 13% 
\% pref (with warrants)....*%| 75 78 ¢ Preferred. ............... 101 inten peter pref, aie a nods 39 40 
preferred. _...........--. *| 84%) 84% 72115} 3¢&| + —4i|New ngland Tel & Tei_-----id0) 111 | 112% 
COMBARY 1o-nonwcocons 58 -~--||lowa Southern Util 7% pref_.1 30 33° ||New Haven ater boapeoceqad 67 70 
Essex & H m Gas_....... 212 ----|| 6% preferred.......-..... 1 24 ....||New Jersey Pow & Lt $6 pref...*| 99 101 
European Elec class A........ 4 Italian Su wer common A..* % New J W: aan 1 96 @see 
Option warrants._........_.. %||Jamaica Pub Elle casita r 36 38 |New Mexico Gas com......... 3 
Fairm't Pk & Hadd Pass Ry Phila Rj T Preferred... ..........._. 100jr 131 dee 6% 37 weee 
Fall River Elec Light......... 25, 52 Jamaica Water Supp 7 pf.. 54 56 
River Gas Works. ._..... 25; 13 14% || J Cent Pow x Lt pf.1 97 99 
Federal Li af Tr com...... 15 6 1354 § pare a ghth mst ilediadis Sotie 108 88 Be 
Federal Power & Light wrest 4% ---- 
* Without par value. { Called Mar. 1 at 105. k Last sale. nm Nominal. r Canadian price. z Ex-dividend. 














































































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| Bia | Ask || Stocks Par| Bia | ask | Stocks Par| Bid | Ask 
New Orleans Pub. Serv com....* 7 8 |!Philadelphia Ra Transit_..50 1 2 Southwestern G & E7% pref.100| 105 106% 
1% § Elec 6% pref...---- ido iot - ie Os ye Stag Rt Bi - ia Pe Ann 43 92°" 
New Rochelle Water 7% pret i100) 15 18 Continen Pass Ry pd).50; 11 14 Springfield City Water 6 85 90 
N Y Mutual Telegraph (guar)--25) 15 .---|| Fairm'’t Pk & ws 6% ~ Springfield Gas & Elec 97 a 
N Y City Omnibus weee% 42%) 43 Frandf’d & Southwark Pass.50| 40 45 |/$Pringfield Gas 11 11% 
Gece warrants .......------ 25% 26 town ales 12 15 ‘2, 
N Y Pow & Lt Corp $6 pref---- - 102 | 103 Green & Coates Sts ($15 pd) 20 25 3 37 
Ye Broferred ama eeee 108 109 Hestonville M & F com...-. 2 4 22% 23 
NY«& Ec}, See eee ee eS lll pee 4 6 9% 9 
8%, preferred. ~7-7=2-2--109 i”? aene peneSeress By (633 6 pd). a % sf | 
meee er eren= ---- arbDy eecoe 7 
N Raliways pref orien eaee 6 7 Phil & Gray's ---50 & 10 1! 
N Y & Richmond Gas 6% prefl0u} 32 36 eiphia oe --- Bi 7 a 
N ¥ Water Serv 6% pref----100}) 21 23 Ridge Ave Pass ($28 pd)--- 26 31 ll Se 
Magara Huds on Power. -.-.---1 87 9 Sts Ry guar-_-.-..--- 27 32 98 = ee 
\s pref $5 series.....- ---~-100 87 874 ith & 15th Sts Ry....50}) 27 32 73 76 
pref 5% series......---- 100)k 78 jJan. i n Pass ( cae 15 20 1% 2% 
Ao warrants.....-- % m Traction ($17 pd)-50 2 2% 
B option warrants.....-- 1 2 West guar. ....- 16 21 105 iow © 
North American Co new - ----- 1 25 26 ||Phila Suburban Wat 6 Saal 112 éuijin 33 34 
6 referred new series..--50) 55 $5 34 Ph a RT 113 cane 
5% % preferred. .-..-------- Ol, 02% 5254||Pittsburgh Suburban Water— 97 98 
N Edison $6 pr nn =*1t 105 Sulaie ‘ Siewert 97 aha 95%) 97 
orth Amer Light & Pow-..-.-- 6h’ al Plainfiela Union Water. . - “3 87 91 96% 34% 
North Amer Utilit Securities _..° % 1 7% ae ref b ret... 336 3 98 100 
North Boston Ltg Pp com... ~ 8 --cof er y Lp -. 7% pref 100 22 25 903% i 
ETOG « oo cccegoccoese= ee ll ER we = PAS 
North Texas Co pa sehen 1% 1%||_ $6 preferred. ____- od 33% n 10c 25¢ 
Northeastern Wat & Elec com..* 7 9 Teleg & Cable 7% pref 100 \% 
$4 eetGl....cagcgeqeccnsce 49 50 14||Potomac Edison Co --100} 10144] 103 12%) 14 
N Indiana Pub Serv— 7% preferred............. 100} 109 112 2 3 
6% preferred.....-.------ 100} 883] 90%||Potomac Elec Pow 6% pref---100 113% ee 35 A 
t Pe seeseecesere -l 95 97 5% preferred.._....... 113 sea 100%} 101 3 
- % preferred. <=---- ----l 80 83 of Canada m_---*|r 10% ii 92 35 
berties Gas--....-= — Gas i caiaeiehl 
Northern N Y Util7% oref...1 98 codie Public Klee Listté ma 6B 88 
Ny, States Power ( cl A... 12 12% ra Serv of Colo ob 196 »seu 180% 116% 
6% preferred...---..----- Onis 6444]/Pu at eee Gis od-4 57 58 101 103 
a br Sf owries cum pref....*| 106 107% $6 preferred eT 31 32 96 97% 
Northwest Electric 7% pref.--100} 71 75 ||Public Serv Co of NH $6 pref--*| 104° | 105 106 La 
RGD Mere Penn 1) BM) LE A Patera aries ooo Se! Soult abu) 28 
mnwwwecewwecen<’@’ AVL GO | «20 PPUDIC Serv Vorp OF N J..«««<ee zx 3 
N'western Pub Serv 6% pref.1 68 71 : aoe De 154 156 ||Union 
ieanmacgneats 100} 78 81 preferred..---.-------1 135 137 411-5 114 114 
western Telegra 150) 30 31%4|| 6% preferred.----.------- 1 119 120° 0 ( 12%' 13 
PA NJ Utilities $3 pref... .- 26 29 preferred....-..----.---- 107 109 3¢||Union Gas System com 8 10 
Ohio Cities Water preferred... 5%| 8 ted Trac of N J--1 50 53 9 11 
Eaison $6 pref........--- * 102%| 104 Transit St Ry Co...100) 125 -=<s 
$7 preferred. -------—2----75 *, 109 | 111 [Public Serv of Okia 6 boa 97 9814 4 Li. 
Ohio Elec Power 6% pref.-..100} 100 ide alee prefe on a taal 104%! 106 
7%, preferred . ...-..------ 100} 106 ---- |Pu El & G $5 pref_.--- 115%] 116 3% 3 
6% pref...------ 108 112%} 113 & Lt $6 pref._..*| 20%) 21% 38 38 
Ohio Public Service 5% pref. 90 ...-|| $5 prior preferred..........-. *| 48 49 A 
5% % ist preferred.... ..100) 96 98 ebec common.......- s| 617% 19 42 ar 
6% preferred.........-.-- 100) 101 103 eens G & E 6% pf 100 25 26% 7% 85 87 
7% preferred .......-.---- 1 109 111 io Corp of America—See Uni 69 71 
Onto | ce Holding com.-.-~-1} 35 ----|] , Industrial Stocks. nited ati] ss 
Ohio Water Service A com. - -..-. s| 27% 29 l vas & Nat Gas aoe? 8 Cue, 2% 3% ¥ < % 
Oklahoma Gas & Elec 7% pref100} 108 109% ne- Westphalia Elec Pow— United Gas 12%) (13 
6% pref psmacenceeeseo 100} 97 ----|| Amer shares representing com. 4 5 $5 113 113% 
Okla Nat Gas Corp com-..---- }5| 1196] 12 4/]Rhode Isid Pub Serv $2 pret 27 32%} 33 105 “3% 
by conv prior ----100} 101 102 Eidge Ave Pass—See Phila K T 2 333 
omsha & Bluffs Rail Rio e Valley Gas vt c....1 M “% 33 33 
& B 4% cum pref....1 34 ----||Riverside Traction.. .......- 50} 32 oe 81 82% 
Omnibus Eh scaikenen wise: 19%| 19341] Preferred_....-.---...-...-. 60 aps = % 82 84 
8% conv preferred A_.....100] 109 110° |}Rochester Gas & El 89 91 
Oregon W Water pref....-.- | 70 75 6% preferred series O..... 100} 99 ail Pu 1% 1% 
Ottawa t Heat & Pow new-jr 15 ees erred series D___.. 100} 99 100 ||{United Pub Utilcom A 35c 55c 
ncccsuareasepece 100]r 102 ..--|| 5% preferred series KE... -.- 91 93 B 25c 45c 
Pacific & Atlantic Tel (gu)--- 15 17_ ||Rochester Telep $636 pref....10u) 113%) ---- 11% 1336 
Pacific & Electric....-..- 33 33 54}| Rochester Transit common. ..... 1 2 12 12 
st preferred 6 Dl iemmadeatd 25) 32 32 and Light & Power-...- 39 10 11 %|/ United Utility Co common-..._10 2% 3 
st preferred (544 %)------- 25, 29 29 4||St Joseph Ry Lt & Pr 5% pf-_-1 75 78  |/Utah Power & Light— 
Pacific Ligh com..... s 47 47 St Joseph ater 6% pref_...100) 105% _..-|]| 90 Dreterred...............<- ° 56 57 
Preferred ($6)..----.------ *| 106%] 107%|'St Louis County Water pref..100| --.--| ----|],,94 preferred................ * «65934; 60 
Pacific Pow & Lt 7% pref....100} 82% 8454 St Louis Pub Serv common..... * 5c __--yU es Power & Lt cl A......- 1 ba 
Pacific Pu |. 7% a esd hk Bl ea on-voting common... ...... % 2 
1D paneacnedehneresnes bd 7 7%|'San Antonio Pub Serv 8% pf_100| 109 111 Miidinnawsedecuceseveds M4 
Ist preferred... .......----- *| 21%! 22 | San Diego Cons & Electric— % cum pref............. 13% 14 
Pacific Telep & Teleg......- 190 123 124% . ¥ ~~ eae 100 117 118 Utilities Stock & Corp....1 6 8 
6% preferred.-.--......-. 1 150 151 | Savannah El & Pow 6% pref_i00; 84 eperey nia Electric & 
terson & Gas & El..100} 136 oe preferred............. 100} 108 on cola inccisbdcaweboose *} 115 116 
Pecos Valley Pow & Lt com....* 4 7 I itnn anceice 100} 120 sonia nia Pub Serv 7% pref...1 47 49 
Peninsular Telep Co com...-.. *| 628 31 |/Scranton Electric $6 pref...-.-- *| 114 119 6% preferred. ...........- | 42 43 4 
Pee co co cocccacccese< 100} 110%] 112% pring B n (D ©) Gas Light...* 28% 31 
Penn-Ohio Edison— ater Service 6% pref_...-.-- *| 26 27% Sido. odnesnengecesen 104 105 
EE, a cccnecdnnnatecene 3 4 |/Scranton Transit common... .. 1 1 || Wash Gas & Elec 7% pref__..100 5 6 
Warrants B...-....--------- % 1 ||Seattle Gas common-.-.-.......-. 4 34||Wash (D O) Ry & El com....100) 650 asco 
Penn Western Gas & El com....5 8% 9 lst preferred.......... 100 7 8 fl PROGTOR. .cccccecccecsce 00 109 112 
Pennsylvania Edison 2a preferred............ * 1 214|| Washington Wat Pow 6% pref... 98%} 100 
bocosauescoue | 33% 34 Second Ave RR Cop (N Y)-....* 1 3 West Penn Elec Co class A.... *| 91 92 
 itenianawnedl *| 5544) 56)4//2d & 3d Ste R aRT HG cum pref non-noo= 10D 102%} 103 
Pennsylvania Gas common....- | 14 17 44||Shawinigan Water & Power....*/r 20%) 21% cum preferred......... 91 93 
Penna Gas & Elec Co 7% pref_100 19 21 Shena: Valley Water 100} 99 ___-||West Penn Power 7% pret... 199 122%} 123% 
Penna Gas & Elec Corp ~.*| 403] 4334||Sterra Pac Elec 6% pref. ..- 100] 109 | ~...||.6% preferred...---...--~- 00, 115%| 116 
nddngosaabenntinanes® 5 5\4||Sierra Pacific Pow common....*| 1934} 20 || West Phila Phila R T 
Pennsylvania Power  Eet-2-¢ 107%} 107% “<i tig 3 <page aaa i 109 112 || West Texas Utilities b pret Soonaad e| 92%) 94 
Pennsylv: Pow & Lt $7 -*| 104 105 ||Sioux City Gas & El $7 pref..100| 94 97__||West Va Ohio River Bridge— 
preferred. .....--------- : ee i” 34 proferred ---- 50e 1 24 POMEMAR, ~-ncnwncowcorne 2-5 13e i 
Pennsylvania State Water. pref_*| 100 _.--1(Sou Carolina El & Gas? % pf..1 tie Prior preferred..--...-------| 13 —— 
Pennsylvania Telep 6%, p --100} ili 113 |}South Carolina Power 6% pret. ’* 81 85 ||West Virginia Gas..........--. 90 95 
Ivania Water & ee 80 83 South Pitts mn Water— West Va Water Serv 6% pref...* 1 3 
SEIN i, «sn colts no eabaieeinelingial 113 ..--l| 6% preferred.....-..----- 100] 103 ___-||Western Lt & Tel com.....-..-. 1} 78c 87c 
People’s G L & © (Chic)_-..- 100 36 36%||_ 7% preferred......---.... 100} 113 oe 6 eee 24 24 
Peoples Light & Power Oo A-_.. 1}4| = 144||Southeastern Gas & Water A_..* M% \4||Western Massachusetts Oos....*| 33 34 
Coqunes class _ Sapte cocewoell, ge shee sont le he comin * 2¢ 10¢ Western N Y Water pref_._-- téo 23% 33% 
eeogeencescooo ecccescogs 0 uthern i‘ 14 18 estern Union -- 
Sretened 2... -.-- 77733? 10°) i & Atlantic Teleg (gu)-25) 14, | 38, Western Unived Gas & Wleciric— 
Peoples Water & Gua? .-100} 70 ----|| 5% preferred series O..... 25| 27 28 6 besebednee woe 113 ---- 
Peoria Water Works 100} 99 bade ‘erred series B......- 28%} 29%]) 6 preferred........... 1 113 TT 
Phila City Pass—See Phila R T nal | preferred ....--~----25 43 43 %4 || W: Water pref......*| 95 994 
Philadel Oo com-.....--... bd 6% 7 ||Southern Calif Gas Co— Wheeling Bridge. ....,-.---.1 100 we-e 
preferred_............... | 677 79 6% preferred series A____._. 25| 32 33 ||Wheeling Elec 6% pref...-.-. 1 109 lll 
cum preferred. ......... 44 45 }4||Southern Oalif Water pref..... 25, 22 23 4) Water pref. ...- -- wo 6 ae 
Si achecocousuneey 80 83 |iSouthern Canada Power-.....- *| il 12 Winnipeg Elec class A.......-- r 1.65, 2.00 
egheny proces peoneunne $ ; Southern Col Pow com A.-- 335 sh 2%]| Class B..........-.- omnes . 1,80) 2.00 
Consolidated Trac pref_.-.. 2 ____||Southern Indiana G & ee ~-"“Ilwise Elec Pow 6 Pe Sgat PST: 107 ecco 
Duquesne Light 5% let pret 1 117 1iaial 4.80% cum 4. ------100} 95 96 || Wisc HeGro Bice 6 ----100} 48 50 
Federal St & Pleasant al..-25 52 pall Southern Nat class A com..* 10% 1134 Wiegonata & Lt % pret.1 ot 6 533 
Monongahela St Ry- tag ee 12 oak Southern New Eng ‘Teiap----100 146%| 152° || Wisconsin Pub Ser Corp 7% pf! 105° | 107 
Phils & Grays—See Phila ET eee ae il 13° Woenusth Telep 7% pret-...- i iis” 130° 
Philadelphia Elec Co com...... 3234 32% preferred. .....------. -25} 10 11 ||Wolverine Power Co.......- |S prey 
a Sdaggonsecorces 118 119 ||Southwest Cons Gas Util— Ww Trans Assoc........- 4 6 
lec Power 8% pref..... 30%, 3034]| Name changed to— York (Fa) Rallways pref.....- 21 26 
Southwest Ges (Okiay 7% pretioo) 27 | uch Bh sibel 
iw as Ss 
Southwest Nat Gas $6 2 Yaa 10; 10 14 























* Without par value. { Called March 6 at$105. & Lastsale. mn Nominal. rf Canadian price. z Ex-dividend. ¢ New stock. 








“Industrial and Miscellaneous Securities” we include all issues which do not appear 
under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” In the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee’ and Safe Deposit Companies” under separate heads, then follow with the rest of the 


‘Industrial and Miscellaneous.” 


NOTICE—All bond prices are “and interest” except where marked “f" and income and defaulted bonds 
ad Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue 


Under the ing we 













































































Bonds | Bia | Ask | Bonds Bia | Ask || Bonds 
INDUST L AND British Columbia Pulp & Pa Gopley Press 5s 1043 _..F&A} 102 aE 

MISCELLANEOUS BONDS G2 De na bbbdecnsds &N cose 70 oe 5e* i fy 42 43 

bitibi Power & Paper— aatte en oneakee M&Ni ...-| 82 Beaters Meehan on) OF 2% 4 

lst 1953 ser A._..--- JaDIf 61 6234 1 Indus 648 °53.._A&0/f 20 _...||/Crane Co 3 setae 2 &D} 104 104% 

Certificates of deposit----.- 57 Brown Co Ist 5448 1946. --- ABO tS 44 45 
Acadia Sugar Ref 434s 1955. 420 102 eotaid lst 54s 1950 ser B_..--- M&sif 40 41 8i fund deb 58 1946._F&A; 100 101 
Adams Exp coll tr g 4s 1948-_ 102 Brown Pap Co ext 4%{s'41-A&0} 95 98 |/Credit Service deb 6s w w ‘48 Q-F| 49 51 

Coll tr g 48 1947_..-...-- cD 102 102 %||Bro Oo 334 ¥50...F&A| 105%} 108 |/Crowley Milner 30 2f8 1946. MAN 85 87 

4s stam i ocencd FP 102 103 Silk M § $18 '45.M&N| 88 Crown Cork & Co Inc 
Advance Bag & Paper 6s '52_.J&U ayems Paper 6s A ----M&N} 85 87 15-yr 4s sf Nov l 1050. .M&N 106 106 

ep eee ts 90 tay Fi st series B 1948.....-.-. J&J} 85 87 fom f deb 4}4s eee 98 98 

Aeolian Co 6s 1944-- T& 83 89 ||/Budd (BE G) Mfg 6s ext 1941_F&A} 84 87 ||Crucible Steel 4348 A 1948__.F&A; 99 99 

& Prov 5s 1945-J&D| 56 _.--||B Cuban Tobacco os 1944___ 64 66 

Ammen Timse- Dress ie '45 A&O Se notes ser C-E to 1941 - M&N/| 103 _...j/Cudah 3%s A '55_M& $03 95 

Alabama Dama Mila (we 1056 - Jal, 4 — S notes ser_F Os ----M&N 103%| 104%4||_. Conv sf deb 4s 1950_____ 89 91 

w-8 urmeister n (Co D) 

) Mille Ge (w-s) 1063-380 31 | 36 || lbyrstextl 601940 Sadi 120 | __.- cea eee Ate Awo} 199 | 192 

ei Wrappiz Corp— A 1961.._M&8| 37 Curtis Cos 6}¢s A 1947____M 94 98 

coll tr 6s 1948... .-- A&Ol 36%! 50 ||Burns & Co Ltd istsf5e1958J&J| 45 49% land Inc Ists f 5s 1946_M& 57 61 

be Be ww as OT ene V2 ----| 40 5s 1958_..... . 48 49%||D Prod L’n Fund 5s *40_J 100 101 

sales SoBe aes tags: 25 etl Term ist 4s 1952_..-- 69 75 || Davidson Biscuit 54s A '45 9944! 100 

Alberta paific gral 6s 1946 J&3/ 83 88 5 Se Jan 1955....--- T&IS 38 40 || Davidson-Bou 946... 97 100 
teel Corp Bldg Ist 5s stamped 1960. A& OU 50 52 ||Davidson Chem 6%s 1937..A&O\f 40 ¢een 

ser A 1948...__- 99 100 ck Co "39. _A& 70 enind delebon Coal Corp— 

Allied Bt’ Ser deb 4%s'50_A&0} 97% 9934)| Byers Mact:ine 3-66. .....-.. 1046 40 45 lst cum inc 5s 1957.-Ann Jt 14 16 
ture 434s 1951_____ 90 91 %||Byrndum Corp ext to Jan 15 1942} 70 ....|]Deep Koe ik il 78 1937 .. ._Ma&nif 7634) 77% 
halmers s f deb 4s °52.M&8| 11034] 110 Timber lst 6s "38.M&N|f 243%| ____||Detroit Har Term ist 6s°50.M&S/ 32 cece 
ne Montan Steel Corp— Oalif tive — Detroit Times deb 6s to '43_.M&8| 87 Kp? 

st sf 7s 1955__..-....-- 32 35 st s f 6e 1948____....... A&O!} 9914]  _-_~-||Deutsche Bank (Berlin) — 
u um Ltd s f deb 5s 48. rs, 104 105% sf 1943........ A&O| 99 101 6s extended 1938________ Mast 99 101 
er A ates Corp— Calif Cotton Mills ist 6s '40.J&J| _ 67 2 ||Deutsche Rentenbank— 
Rat. 1 TT oe y 19856 190. teen ooenn, Core 6750 1956 M&N| 101%) ---- tT ee 1560 A&O15f E+ ts 3534 
> or ----FaAl] LUUFg 1U1L>6|iVatiagucy sugar—” i... ff. .~ fF he gE ES De mem eeeseneceseeece 
Amer Dept Ang Pa) 68 '48..J&D'f 38 wade cates of deposit.1942/f 8 914|| Dickey (W 8) Clay Mfg Co— f 
Amer Dept St’s (Del) 68 47-J&DI 40 > ean Campbell River Timb 6s ‘41_J&J| 91 die Cun ed 58 (w-s) Nov 1 1949__'f 158%4/ 165 
Am Fruit Growers ext 7s '43_F. 82 ..--|}Campbell Transportation Co— Cum inc 5s (ex-stk) Noy | 194 tS % re 

Cony s f 5s 1950_...-.... 85 _..-|| Equip trust 4s 1940-1951..J&J|> 96to | 103 ||/Dom Coal Ist sie ser A 2. 102 103 
Amer Ice Co deb 58 1953_...J&D} 102%, 102)4/|Canada Bread 6s 1941---_-.. Fair 106 ....|]_, Serial 3 dys 1938-43... if 
Amer I G Chem Cor Can Cement ist 4 {sserA*51 M&N| 105 106 Dominios teel & Coal ul 6348 1955 | 99 100 

Conv deb 5s 1949--_--- M&N} 102 102% 8S L 6s ‘41 ser A.._A&O 75 ___.|}Dominion Tar & Che Co— 

Amer International Corp— lst & gen 58 1957_....__-- J&J| 83 84 Deb 4)58 ser A 1951....M&N} 104 105 

Conv 5s 1949_--.-...--- J&J| 10134| 104 Bakeries 6448 °45.M&8| 101 _...|}Dominion Textile 444s *55_. 10534} 107 
Amer La France & Foamite— 4s'51M&Nir 100 101 D 6s '56__F&A 73 74 

54% notes 1956....-..-- ADU 38 41 ||Canadian Internat Paper— 10-yr 54% notes 1947__' J&J 85 
Am Lime & Stone 5s '51 97 eS M 68 1949...........- J&J| 98%} 99 ||/DowChem Co deb 38 1951__J&D} 108%) ---- 
Am Mach & Metals 4s teas day 66 69 ||Canadian Nat Steamships— Dryden Paper 6s 1949.._.-- aAl 97 9814 
Amer Nat Co (Ohio) — 25-yr guar 5s 1955__...._- &8} 119%] 121 ||D n Paving & Stone— 

Extended 6s stpd 1943_...J&J| _52 ....|/Canadian Vickers 6s Aug 1 1947. 10044 5s series A 1955_...... Jan} 56 59 
Amer Kadiator deb 4%s'47_-M&N| 10634] 106 %||Caribbean 7s stpd ai Pa Alf 5 634||_, Deb 5s series B 1955......Jan| 55 
Amer Seating 6s stpd 1946.._J&J| 101%! 101 5¢|/Carlisie Lumber 66 1945. .__ . 78 ...-||Durham Duplex Razor 681955... 55 a 
Am Silica-Sand 68 1951....- eh 8 '|Carrier conv 4348 1948 A&O 95% |Hastern Car Co Lid 6s 1952_J&J _ 102}4]_  ---- 
Am Tobacco deb 48 1951..._F&aA| 110%! ---- |Carriers & General Cor Eastern Cuba Sug 74s '37_.M&SS 40 40% 
ar enanture 68 1944. _...__ nee 119 | ---- ) 15-yr deb 5s wisn wart T '5OMEN 14 et eet Dairies 6s 19 95g MEN, 7 4578 

can Founders Corp inc 1049.... by ‘8 ser J&D 

Conf sf deb 2\4-5s 1909-3 10444] 10744 Oeleten Easterr Racing sa 5s 1945. -- 95 
Am Wire Fabrics Ist 7s ‘42__M 90 .---|]|_ Debenture 4s w w 1947.F&A|} 9134) 9234||Hast Tempie tore ws 85 sees 
Amer Witting Depa Co— Central Co— Eaton Paper ie (ae 48 ake 

Conv 68 1961.......- AnnAprif 314] 32% lst mtge 6s 1941......__ M& 98%} 101 Bice Auto Lite ¢ Be 4s 54, Mes 107%} 108 
Ames-Holden Tire & Rubber— Gen m See pisanial M 65 70 lk Horn Coal 

Income 7s Jan 1 1943....Mas/ 103 ...-|/Central R & Cold Storage EISoll 8 f 46 1956 _.... ---J&D) 35 41 
Anaconda Copper Mining Co— Cp rete ie enst<s A&O _...|}Empire Properties pertics Corp 23s 1945 54 5.0 10) 

Sink tund dep 44s 19 _A&O| 105%] 105%||Central Steel ist 8s 1041..M&N/ 115%/ 116 ||£mpire Sheet & Tin 
Anglo-Chilean Cons Nitrate— Oertain-teed Prod be. 948 Mas 80 OS Sinton odditidhn cet A&O| 44 ati. 

ink fund income deb 1967 J&J|f 21 22 ||Cespedes Sugar 7 44s ...M&silf 9 11 ||Emporium Capweii Corp— 
Trap 5s Aug] 4 Ea iia 90 ----|/Champion Pap Corp 68 °45..F&A| 93 _...|| 1st 48 te 1953 Sui’ Midvetoutnal 103 104% 
Antilla Sugar Ksta Chemeies Paper Ea Co— 4% notes 1942... 104 ms 

Income Gob Os @ 1951 “(w-s)--J&S'f 13%] 15 igo rasp MOC 3S issue). M&S} 101%) 104 |/Erie Elec picpore Se 1941....-A&OS 15 25 
Anthony (£ ot 88 f deb °50('38 issue)- M&8| 100%/ 10134||/Ernesto Breda 7s 1954-...- 73 75 

lst s f 6s (San } n Fran) 1942.J&D| 96 eee Ore & Iron— European Mtge & 1 nvest— 

Jet 8 f Go Go (Loe Ang) 1942 2.J&D %4 hanes ouauar gold de 1942...... J&J| 60 _...|' Ist lien Ts 1966 ser i aa 20 $35 
A-NY Cheaa pOorp4 %s'47J&J| 92 gikivad Yh come 1966..........\f 9 wae 

Pet Renin Su ET 0 31 | Chie Grain Corp 3-58 1952._A&O|f 28 30 ist lien 7s 1967 ser O_..._ M&S/f 20 Sans 

Arcade Mall Iron 78 1943..M&NJS 8 .---}jChicago Produce District— s income 1967......-.._.. 9 cece 

Armour & Co of Delaware— lst cum ine 5s (w-s) '48__F&A]| 110 ....|| Everlastik ips ys 7s 1937-M&N| 75 eons 
lst M M 30-7 4s ser B 1955-F& a os 4 98% Chicago Stk Yards 5s 1961_A&0O} 100 _._.|| Fairbanks Morse & Co— 

let series © 1957..3&J| 98 98 Childs Co deb 5s 1943_____ A&O}| 75 7614||_. 20-year 4s s f deb 1956...J&D| 105%] 106 
Arnold teint Works Chilean Nitrate & Iodine Sales Falstaff Brew deb 5s 1947..J&D| 96 ooee 

et 58 Feb 1 1952_....-.. A&O| 60 62 Corp inc 5s 1968.__.___- if 61 54 Fa:,ous l’layers C ap— 
acum Bond Corp 2-58 Dec 1°53} 87 ..--||OCities Service Asphalt 58 52_A&0/ 51 __..|| 1st & coll 38 1939.....__. J& 100 ta 
Arunde! Deb Cor rp.3-6 Dec 1°53.| 55 rer City Ice (Kansas) 68 1 A&O| 45 48 lst & coll Biss 1940-1942- Jeb sas 
Associated Mtge Co 3-68 Dec 1°53) 55 57% vy Savings Bank Ist & coll 4}¢s 1951_...-_- J& 101%} 102% 
Atlanta he RS ludapest 7 7s 1953......-. Faalf 7 ....|) Farmers Mfg Co 3s 1953..M& 13 15 

Ist lien 4s 1952..........- J&3} 49 .---||Clearfieid Bit Coal 48 1940_._J&s} 94 98 ||Farmers Nat Saat Megs te nst 7s 63A&0 7 vias 3 
Ati Gulf & W Lndies 8S Lines— Oleve-Cliffs Iron 4%s 1950_ M&N $105.10 __..|/Pederal Coal 7s 1944....... oan ---- 

Coll ug 5s Jan | 19590....J&4| 5544] 60 [/Cleve Tractor conv 1945_M 73%| 753%||_ 58 Tepe Pap DOMES Swar peir ees. 4 fee 
Atlantic Ice & Coal bs 1951. Jad 93 ..--||Collateral Bankers Inc Federai Screw Wks conv 68°39 |f 28 31 
Atlantic lee Mfg 6s eae .._F& 53 ~"""I] 78 series A & B 1950..-__. Q-F} 101 103 |} Filtrol Co of Calif 58 1946..J&D) 85 88 
Atlantic Refg 3s debs 1953__M&s 103%4| 104 7s series © 1959_........- Q-M/} 101 103 ;|Finland Residential Mtge Ban 
Atl Ref ist 6 f 48 °51...M&N; 100 ----|] 7sseries D 1956.......____ Q-J} 101 103 8 f 6s stamped 1961._____ M&s}. 10234] 103% 
Atias Imperia! Diesel Engine— 6s series AA 1953_......._ Q-F 96 98 Firestone Cotton Mills 5s '48M&8/* 101 102 

6% conv notes 1945... _.- Mas} 90 94 6s series AB 1948. _...__- Q-M| 96 98 ||Firestone T & Rub34s'48..A&O} 103%] 103% 
Atlas Pipeline Cosp as 1945._M&N 67 whee 6s series AC 1942__.___.. _Q-] 06 98 First Bohemian Glass Wor 

Gen conv 6s 1950_...._. M&NS 25 35 ||Colonial Colliery 6s 1954.._M&S|f__1 2}4)| _,, 18t secured 7s 1957.._.--.. T&F 15 25 
Auburn A MAL. Colo Fuel & Irons f 5s 1943_Fsaa/ 103 104 Flour Mills of America Inc— 

Conv deb 4548 1939. ...-. J&s'f 21 25 Income 5s 1970...._._. An A 57 59% Conv g 644% notes 1946_A&0}] 3334] 34% 
Autecar Co 7s ext 1947...M&N| 97 ...-|}Connor Lumb & Land 60°41 M& 50 mani? Follansbee Bros 5s 1947... .- J&DIS 29 30 
Avery (B F) & Sons 58 w w'47J&D oats 93 ||Consol Biscuit Ist 5448 B'46M&S| 9934] 101 |/Forest Lawn ists f601949..J&D} 99 101 

Without warrants.__........- 85 86 lst 5s eer O 1 -<---..J&D} 100 paid Sugar 62 1956. 40% 42 

Locomotive Works— Consol Cement Corp— Franklin Coal Co ws 1940. J&J\f 56 tepid 

1st « 5s 1940 _..-.--.-.-M&N]| 101 101%|} Cum inc 6s 1950......_._ 70 73 ||Fraser Co 6s Jan 1 1950_____ J& 98 

6s 1950......-.... Mas! 106 108 Cum inc 6% notes 1950._F&A| 52 58 |) French Ne yan 138 Lines ae Se 117 118% 
Balt team Packet 5s 1942__F&A 50 ..--||Cons Laundries Ext 64481941 A&0| 99 ....|| Brick (H ke 5a to 1 F 63.25 Ae ek 
Baragua Sugar Estas Consol Oil sf deb 3s 1951_J&D}| 103 104 Frick-Seid — ply 6s aessog &L} 102 5 

Cum inc deb 68 1947..... J&Nf 47 49 ||Consol Paper oer Corp Fruehauf er deb 4348'47 95 97 
Barber & Ross 4s 1945_____ J&D; 90 .---|| 534s ex-stock 1961_._.____ J&J| 46%) 47%/||Gair (Robt) income notes 6s 19 43 48 
Bates Valve Bag * 19 tees 99 101 ||Consoi Steel Corp 6s ser 443&D 96 ___.|/Galveston 
Bayway Terminal 6s 1954...J&Jf 25 30 {/Consol Textile ist Se 1 Fr te Di 8 10 Ref 54s series A on 98 100 
Bedtor.. Pulp & Paper 6448 194z.| 101 owed um conv inc 5s 1953..-.- 11%} 13%)| Bef 54s series ----J&5| 97 100 
Beech creek ( & « 581944..J&D| 96 mets Consolidation < Coat Co— Ist 58 1940............- 102 Sed 
Beneficial Loan Society— Sink fund 5s July 1 1960..J&Jif 46 50 yore 4348 1946. _J& 99 o ate 

te profit ahare deb 1956. Q-J} 10534] 107 5s 1950.......... indi se 28 ..--|) 4348 Dec 15 1947....._. -J 100 Lp nd 

er Limestone & Cement— Consumers Oo (iil) 5s 1956__J&J 68 en Amer Trans: 3s 1940-84 100 101 

GP Wille duneettaseeannn' J&J| 95 oaek t Svc 6s 1962...| 40 60 3% notes 194 51042 wee: J 101 102 
Bethlehem Fdy & Ma 58°44 A&O| 65 swod ers Rock & Gravel— General Bronze 6s °40.-M&N| 88 88 
Bethiehen: Stee] Co— 1948 J&I\f 24 25 ||General Cabie Cor mr 

Ist lien & rei 5s 1942 of Ee 118 122 ntai Ler Corp Ist 6 és 46-J&D15 104 105 1 } mige ef 54s 1947 ser A_J&J| 100 101% 

ich money 6s 1 oo - ons 144 147 b 58 1943 oy tone 99 100 Elec (Germany) 78 °45.J&J15|f 52 53 

ons M sf 4s ser 1) 69. _J&J| 107%} 107% Qont'l Invest Bond ad Gorn 3 te 53. 87 aoa eb S38 1940... ...... J&DIF 56 60 
Bets Bt Steel Corp 44s to 1941 J&J| 103 ....||Cone’l Invest 68 ~~ "|| Deb s f 66 1948_...-_-- M&NIf 52 

3%sseries E is ee te A&O| 102 102 n lle © n Finance conv deb 58 61_J&D; 96 

15-yr 8 f conv yaa debe 62 Aes 101 101 Conv deb 2%s 1948..... san 108%] 109%|jGen M 
gence Westie tg! | pa ilominl bal Gee RS 3] op | co || ibger bce taica--eehy 108M 188 

oO -s-e22 -- -year 8 eee 
Brandraw-Henderes 60 °56.3J&D| 38 3934|!Cont’l Steel deb s era od &J 10244 
































































































































NOTICE—All bond prices are “and interest” except where marked <a and income and Lafoultes bende 
for all securities are as near as possible for the day of the 6 date of 
! 
Bonds | Bid Ask Bonds Bid Ask |} Bonds Bid Ask 

Gen Plastics Ist s f 5s 1948..A&O) 118 121 Jacobs FL) 5 dividend oo Rubber ext 5s 1948 A&0/ 78 pecs 

Yen Raven dob @ abe w.J&Uif 70 77 a" 1943. 5% eentboes J&Di 70 74 a: Yo Corp o fo 

Gen St} Cast Ist 54s 49 ww J&s) 666 66% Jetferson & Clearfield Coal & Lron 6% notes 1942__.... J&B 86 89 

Gen Steel Wares— Indiana Co ist sf 58 1950..J&J| 92 ..||Meonon Coal—see Chic Ind & LiRy. 
4s ser A 1952.....-.---- 9734 98 44 souse & Steel— Monroe Coal 68°47..F&A} 95 ae 

Gen heat 5a @ 6s 1940. A& ow st mtge 4sser A 1961..M&S;} 93 94 ||/Montreal Cotton deb §6'43.M&N| 102 ihe 

Georgia Marbie 1st 6s 1950.M&N/; 70 90 Sourenl of Comm 6s °47..-J&J| 55 65 ||Morris Pian sec fs x-w 1947.M&S| 8614] 88 

German Atlantic Cable 7s 1945. . ier St. Pipe Line Mtge Bond Co (Md) 2-5s Dec 1°53} 90 +im 

Bldg & L'd Bk 6 sacl 183 sous 5s A ww 1952...J&J} 93 _...|/Mortbon Cr — 

Glen Alden Coal M s f 4s 8 68 ....}| Karstadt piodolph) Inc— Coll A 2 ser 1 1941 ..J&D 98 46 ---- 
lobe Industrial Loan 68 1955J&J| 48 ist 6s 1943 with Am shs_.M&N/ 28 3634|| Coll B 234-5s ser 2 1946 -J&D| 74 ~--- 

Gite ere 44_J&I 92 ouwe Ctfs of dep w w stpd 1943.../f --_- 21 Ooll C 244-5s ser 3 1951 --482 64 eee 

1 (Ad Inc— 6s stamped $925) 1043....if --..- 37 Coll D 24-5s ser 41956_-J&D} 63 aa ate 
Conv deb 448 ser A 1941 Bae | 60 61 with warr (par $925) 1943../y _...| 27 ||/Mosinee Pap Millis lst $1,480 61 6244 

Godchaux Sug Ist sf 56 '47-M&N/ 10234 ....|| Keith (B ¥) Cuep On latins 94% 97. ||Motor Transit inc 6 %s 1952 edi 27 ame 

Gead Hope St & ir Wks (Geem i y Hayes Wh'l Ist 6s '48_J&J 84 __..||/Munising Pap 6s A & 1963.4 97 98 
> s Oct 15 1945...A&O15/, 40x 48 15-yr conv deb 6s 1948...- 76 82 ||Munsop Steamshi 

Gonarkek A + Deb 61945 J&DI 100 101 Kentucky k Secured 6s 1937_.......__ Jif 36 36% 
ist m 1956... J&D) 99%} 100% 34-648 Seiiescdienses< sy 40 50 Deb 68 Jan. 11937 ww ASO S 2%) 3 

Gordon otto do Tl er Keo) ms Coke 5s 1959. .J. 95 hw Cc cates of de ES 40 cS 2% 3 
5s series B 100s - D} 102 ----||Keyes Fibre Ist 6s '38-'39 M& 99 4 ____}}| Nassau Ser) Landban Ghos 1988/7 20 Seaiaes 

n-Pagel 6s 1940- i044 -3&D 102 ____}|_ Ist 68 1940-1949_.._____ &Ni 90 95 || Nat'l Acm o Site ext to '46..J&D/f 102 ee 

Gotham Silk Hosiery— cgerene Steel & Wi Nat + Bondite dholders partic 
8 f deb 5s w w 1946.-...- 87 90 notes 1939-1941_.... M&N}| 100 ...]} (Central vs 

gould Manwiecturing 13-3] 122 | —-—-[ p88 Borg smerioatas-— MRR) 10s) oo Belen & Ooaceccn as £ 3 Ga 

am oO ls asae —— 56 os <tign, SE © i Breeancsoncecnes =| on a © 

Granby Consol Min & 8m 581942) 92 Kingsport Press 648 1939..F&A| 9914) 10014 Natl Consol Bonid Garp 3°66 1955- igi di 

Grand Rapids n Elevator ist 6850 M&N| 1014] 104 oy Sontainer deb 53448 '52.A&0} 87 nea 
Cum income 7s 1962-.-..- M&S; 45 <2 Kinney (G R) ext 5 4s 1941_J&D} 96 102% Dairy Prod3%sww'5] M&N| 104%) 104% 

Grand Rapids O Kirby ber ist 4s 1947_J&J 16] 100 ania Natl Debenture 3-68 Ge 195 ~~ a 55 
6s if nwenudlll J&5} 96%] ----||Koehring Co (Milw) 3-5s ‘45 68 71 eer Distillers 

Grand Koholyt wr 1943.... 20 ie O-yr deb 4 May | 4 -m&N 104%} 104% 
Equi Bape eee 1049.---F&A 69 .-.-|]/Koppers Co 4s 1951...... 10144} 102 Neuere! Fire ke fing Co— 

y Term Kresge Foundation— st M conv 54s A 1946.M&N/| 90 95 
& Golds peor ist 634s 1952._A&0}; 20 ----]} 10-year coll tr 4s 1945....J&J} 102%) 103% conv inc 56 1952...M&N/if 21 23 
Granite ¢ y Generating— 34° col) trust notes 1947_F&A| 100%} 100% pass Food Products 177 
acoseegs cowosoes A&O 73 75 Kreuger & — series A with stock 1 pan S 37 inate 
Giniite ca beam uniform ctfs of dep 1959--..|, 9% 9% Without stock... ___.. Nif 38 — 
<---,----M& Sir 41 43 ||Lackawanna Steel 5s 19¥50_-M&S/ 117 ____}Natl ad 100 1014 
Growon & Knight 4%s 51--J&D 98 100 France Textile ist 68 '42.J&D/; 28 mal pot @ 4148 de B 1950 N} 1054] ---- 
Great Lakes = Co Ltd Lake Erie Bolt & Nut— 1957..... 66 68 
sf obatenatr 'f 83%] S854]] 5s April oa) |e J&J} 30 > at Ol Prod deb 4s 1952. .-J& D} 1024] 104% 
Grigsby-Grunow cony 6s ‘36 M&S}; 123;/ ___'|lLake St John Power & Paper— National tor 
Groc St's Prod conv 68 1945.J&D/ 51%) 54 ist 534s 1961____........ J&3} 90 92 income deb 5s 1946..M&S|f 17 1844 
Sta’ 8 1961-A&O) 9515] 96 Debenture 5s 1961_...- AnApr} 50 52 || National Steel Co 
e Superior Cor st coll mtge sf 4s 1965_..J&D} 106%] 107 
8 1948 ano oa “Hs 100 | 101 ist & coll tr gold 5s 1944..J&D|7 30 cae conv debésww42F&A| 91 A 

Hale & burn 6s ‘30 stmp- & 15 _...|}Lane Bryant Inc deb6e"40 94 95 |/Nat Union Mege A ‘54-5 81 nN 

Hall (F W) Printing Co— : Lautaro Nitrate Co— es B 1954________ &J 97 amee 
lst & coll 6s stmp 1947..-M&N/| g95<] 100 lst mtge income 975----J&D// 23%| 23%l|\New Laundries Se 1956.J&J)/f 55 ato 

Hamilton By-Prod Po Ovens— Lawrence Fortiond ent Co— New Niquero Sug 3348 1940__J&J| 30 icles 
lst sf 5s ser A 1955...--- M& 99%] 100% Deb g Ms 1942_.___... A&O} 100 Socal 
Gen fund 6s 1956. .A&O 98 100 |j/Layne Boater igs Dec 1947. 86 Cs notes 58 A 1947_._J&J 89 92 

Eeieceeectarusa| | a-|“encrnie “tel | Blue taeg ae | B 

-- ns 8 s 1954...... 55% 8 -¥F ¢ 5 

Ham'd 8 --A&O/ 25 | --..l| Cons s aise 1954 ser G..3&3| seit] 29 ll Serial 5% notes 1938. -A&Oly 100 | 

Hansa Steamship of deposit... _--. y 55 Se 

me 10-yr 6s 1939 Ww W-.,----- A&O! 95 --.-|] 1st & ret os 1944. Ret Raat F&Al; 3 1%] 50 5 8%, 5 WOE ae AxO} 52%] 53% 

avec cccstigews iii 
6s Pith warr for Am shs...J&J/- 40 aba let & sete sees ibeences F&A J 3474 22% |r Bt, 88. @2 ext +5 %, 1942_.- MAN S 56 60 
Dns consongibee aay 
Conv s f deb 5s 1951----- A&O!} 91 9234]| Ist & ref 5s 1964......... F&A J 12 56 19% Extended s at 5% to 1948. -J&S|f 50 60 
inc 6s 1945...-.--~--- if 17 20 tfs of deposit. _......._--- if 17 ____|)N ¥ Shi York ‘Trap Bock © 46.M&N} 99 - al 

Hanae Com Creek st & ref 58 1974.._....-- F&Aly 19 New York Tra 7 
lst 60 1 oe S| ss 92 of deposit...........-- ¥ 17 _...|| ist mtges f 6s 1946_______ ep 63 78 

= ~Y aS & Paper Co— 6s A ext 1943.J&3 7 3614 49% stamped w + tT ital 73% 78 

na st 636 af 046-7 rT eat 106 iz Otfs of deposit. -.....-..-- f 3334) ----[hyy ypc seb 2d jntge 70 1946 &D 65 70 

Cc Oct -<<s Leo 

Bazi Cae ots Many 80 si Let trnoau Pout 7s 1953 M&NIy 19% = ----|hy 48 ano 68 an 

velle Corp 48 1952_..... 47 nap me 

Helvetia Coal Min lst 5s’°58_A& 92 ee Vv 1947..... J&I} 102 104 Nordberg Mtg Oo lst 68 1943M& 93 iin 

H Wi eld 56 1 J&D) 65 ten papby ‘MeNel & a Libb 5s £2-420 104% 105 |jNorth Amer alae A . 

Hightstown Rug 6}48 w w 1944.) 66 oom 634s 1944... 79 ur D 4s Aug 1 "39-'46-|5 4.75] 4.00% 

Hines Land & Timber 6s '48-. . J& 79 81 Liggett & & Myers ¢ Je, 7s 104d--A&O 128%] 129 Equip trust 44s Nov 25 '39-"43/b 4.75] 4.00% 

Hoe (R) & Co 5-78 1944 ws.- 2% 484 Ia ip pe Id bonds 5s 1951__._.- 128%] 130 ee tr ‘ 8 1939-47 J&DI5\b 4.75) 4.00% 
4 s Ist mtge 1944-- 67%| 69 ||Lincoln-Boyle ige Se a Hii As 7 48 Sahl arth Amer %68 — "39-"44-|b 4.75] 4.00% 

H d-Amer Line 6s '47-- 2 550 __..||Lindsay Nunn 95 ~"""1 Nor er ‘Oersent "Fo 

Ho Corp 28 1939...-A&0)" 100 files.) < roe Oil 4s 1 poe. oe ease 100 101 s A with warr mas 93 ol 

3 sign?  itiecesned B&O 9836 199 to ~- I x ot toss. 4 bo Fh) 1094 Oign 1643 ble getentic Mas 7 3a 
se 1941-..-..------ ew's In 8 £3398 1946_F&A} 100%) 101 |}. tmcome 6}4s 1953________ 7 
3 ttt}  aintaanecned 97 97 %||Logan County Coal 7s 1942. M&N Nis mn coh Nor Amer iefract¢ 6x48 1944_J&J 5 33 39 " 
Ob WE nnncesednecece 9044} Q1%%]|_ Ist ext’d 1-4s 1956----.-- Niy 10 13 ||/North German Li 
Home Serv 68 1957 Gros 82 sap Long Bell Lamb Ge sex A’42_ pas sak ba oe-aF 8 fs 1047 becneses Mae f 99% 5432 
series B 1943........- oer tl Seeneee . 
Ist coll 3-58 1950-...-... Ore)R0 f 26 28 6s series C 1946_....-.-.- a % North Western Refrigerator Line 53% " 

Ho y Lovillard 1 (P) Co g 7s i94477A&O 128%] 129\4]|' Equip trust 4s ser I Jan 1°40-'43/) 3.75' 2.75% 
TB 10Glpcceccasgncecece M&Ni; i9 PL Re fe tebe oe Rete 126 130 equip te tr 4s ser 4980 46-36 b 3.90 3.00% 

Houston Oil Co « Ts xas— I et Steel 5s extend ieee wid 71 72% Northern $s ser K 1939-48_-_A&O/h 3.75; 3.00% 
10-yr sec 8 f 5448 1940...M&N/ 10134] 102 | Manati Sugar Ist 748 '42.-A&O|p 421%) _~_- Klec & Nor Pap Mills— 

Hudson Coal Ist +1962 A..-S&D| 34%] 34%] Certificates of deposit..._____ fy 42% Drs lst 4s 1080-47 «2 ------M&N| 92 93 

Hud Riv pa Lin 46 lst s f 4s Feb 1 1957...-.. M 275% 28 lst mtge 5s to 1948___... M&N 93 16 95 
8 f ist mtge 6s 1946...... J&3) 65 70 |{Manhattan Refrig 58 1941. J 82 84 Debenture 6s 1943_____- M&N| x80 82 
2d mtge y Fg ‘eb oe Oot. boease 15 20 |\Mansfield Min & Smel Sr Northere Redwood Lumber— 

H Central Mutual 7s without warrants 194 M&N/; 22 a Se &Diy 7%] ---- 
Credit 7e 1937...---.9&I); 7 ..-.|}Maple Leaf Milling— N'west Pub's Deb 4}4s 1948.J&J|/ 87 8 

Hung & Exch Bank— Oo == eee J&DI¢ 49 ____]|Northwestern Barb 
35-yr 8 f 7s 1963...-.-.--- &II 5 7 _._.||Marine Elev (Buff) ext 5s ° 2M&S} 7 12 ares. lst mtge s f 544swwil945_F&A 55 nadie 

ian-Italian Bank — Marion St’'m "47..A&Ol 54 534s without warr 1945_F&A) ____| 6 
Sin fund 7s So ae 7 _...|/Masse ogi Co 5s 1947_._A&Old 101 101 %||Norw J&Dif 32 oe 
Hygrade ‘ood Produc Ist 444s 1954......-...- M&S} 95 98 ||Nova Scotia 8 & C 58 1959._J&Jir 90 aks 
& ref 6s Jan 1949 9A. -A&O 65 66 ||/McCloud River Lamb D 68 "48 F&I) 100%) _ -- 6s perpetual stock. -_-__.._. J&I/f 30 35 
és. 1949 B..------e- 65 66 ||McColl Frontenac O ist conv s f 3%s 1963._..J&J} 79%] 80 
vice 1st 648 1089; ---J&D eae ist & coll 4\¢s A 1949....A&O 100%} 101 Moffat deb 6s °38 F&A! 79\;| __-- 

Illinois Steel deb nies 1940 104 104 McCord Rad & Mfg— O'Gara Coal 5s '55 op aft'08 M&B/; 13 15 

Diseder Steel nitge 948.__F Pua fk 40 |Feb. 2 0° ~ 043 with warr_...F&A 60 ____]}Ohio Leather conv deb 5s °46.J&J|/ 10014 --<- 

Independent Laying, i] 55 Jed 108 Saale tamped 1948... _. 50 66 |/Old Ben Coal Corp 68 (ws) 19 21 2216 

Indian l 1MEN 100 Rg. MeCormicks, Ltd. 461063. Jad 88 90 Inc deb 7 4s (ws) Aug 1 1253 <1/ 5 7 

saaese “oS Auch 64s 4s Ny  . “a-- an. sorerz Gee J - Greaon-Am ptt 2-A&Ol7 31 33 

D s f deb 1951.......... == ts Orego 8 
Prior lien 8 f 68 1042-———- “MANY 56°] 78 [nalts ee esi ia 106%) 107 "Apr 30'37,.6% to1946,--M&N| 96 | ___- 

otor wa 20- gay deb 5}4s 1950.M&N 5944] 60%|/Oreg Term inc 58 1945..A&O}f 32 35 
nded 6 48 1 -F&A) 70 ....||Mead (Ths) Corp— Orono Pulp & Pa 
481962I3&3| 95 953Z|| ist M Ge 1940 with warr__M&N 103%| 10414|] . 68 stamped 1943..-_....- 27 a. 
Rayon 4 A 1948... ted 95 95 %||Medusa Portland Oxwego Paileorp 4 540 1052-Ma 52 ot 
Iniand st 15 %e8 Ble aso 109 109% MO fal 1945...A&0} 100 eos a 7 4s 1953. Ma8 ant nee 
mphis Commercial  - | | || Without warrants............ 4 
Ocav, debs f 4s 1947.... A&O/} 83 84 Appeal 43s 1952....... 95% Otis Btocl’s {4%s A 1962_._J& 79%) 79% 

Interna cultural © ns M Oo conv 4}4s 1047--Ma&s 95%) 9641 OMford Mian Paper Ge ina7_Faal ss] ao 
ry ye traf bo 1942.) M&N 102 102%} M a Atlantic SS 2-58 °43-M&Nif 35 nisin 

KInternat'onal Match Cor 5% 4 deb 1947....... 45 ___.|}Pac Coast Cement 68A1942.J&D;/ 80 82 
Deb s f 5s 1947.....-..-.- &Nip 6 6\%||Mersey Pa Feehan ~~ 97 _._.|| Pacific Coast Co Ce: Di 56 58% 

Certificates of deposit... --- f 144%] #15 Gen s f 6s ser A 1949...._ 96% eter: Pan-Amer Industeial ya 37.M&8i5 nen 
Omy deb = 1941. Lae TRILEIF 6 6%||M deb 48 "61 1s 87 89 ||Pan Amer Petrol 1o40-- Calif)— 
lepine’ 4 15 ||Messer -- 88 90 lst conv sf hk 19 poasewe 15/7 41 42 

autenaes Mareantile h Conv s ft deb és 1947_.... 90 tay vt ay bakeon f 41 42 
lst M om trust 6s 1941..A&0) 5314] 571)|Metropolitan Ice 7s 10547-"Jay 63%| 66%4||Pan Amer Petrol Tranepi— 

Internation StF M ns Loan 7s w-8'57.| 40 50 pm a div notes FED 1943..J&D;} 96 eae 
lst & ey t 5s 1947 ser A..J&J} og] 99 IM Mach’'y 7s 1956. .3&D 27%1 35. -yr div notes 8 1944..J&D} 96 eden 
eietm & refs f 5s ser B 1947..J&J| 98%} 99 ||Middle States Petrol 644s 1945. 96 96 3% 

f mtge 6s 1955 ser A_--_M&S} 92%] 93 iller & Hart Inc. deb 68'43_J&J| 60 - __ 41 1st mtge & lien 4s 1952--- 105 een 

w & Pap of ilier & Lux Inc lst M 68 "45A&0/7 190 ~~ __|}Paramount Famous Lasky 6s 1947} 118 pave 
Sinanwaacen &J 10234 ----|]_ 7% gold notes 1935_.....A&Ol7 119 ___.||/Paramount Publix 578 1950.---} 118 aoe 

ist 4s 1968........-... J&I} 101%} --_-.|/Minnesota & Ontario Paper Co— Paramount Pictures 6s 1955-J&J/ 101 101% 

Internat Salt 5s 1951 opt--A&O}*106.25 ia | st 6s series A 1935... _. A&O|f 27 29 Conv deb 3s 1947-.....- 8 84% 85 

Interstate Deb Oc 2-5s Jan 1 $5 49}6] ..--]] Ist 6s series A 1945_..... AXO;F 31%) 32 |)Parmelee tion Co— 

d deb 7s 20 25 lst 6s series B 1948_....__ J&I/F 314%) 32 we Lf f conv deb 6s 1944.___- A&O} 50 5656 

Iron Olt -Ohio River Oorp— ist 6s series C 1950_-.... M&N/f 314%] 32 dat é 6 56.M&8} 95 eae 

ity ser 6s Dec 1 '48.F&A/f 17 20 5-yr 6% notes 1931_____ M&Sir 84 10 Peabody Consol Co)— 
Ohio Riv. ser 6s Dec1'48.F&Alf 8% 10 ||Missionary Sisters (Wa % 5s 1953 eer Shido< Ni} 853%] 86% 

Isotta Fraschini 78 1942 ....J&D! 60 74 Ill) 1st ref 3-48 1951-..A&O/] 981%! 100 

ob Basis. dCalled March1at101. / This price includes accrued interest. kLastsale. nm Nominal. z Quoted in guilders. 


* Called July 17 at 105. 
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OTICE—All bond “and interest” except w marked “f” and income and defaulted bond 
WM Qeotatious Sor all dee ere ane ee Ts dane dn or ao ee er eee 4 
































































































Bonds Bia | Ask Bonds Bia | Ask Bonds | Bia | Ask 
Penn Amer Coal 6s 1941-56..J&J _...|| Securities Accept Se"46T&D) 95 ....||United Merch & Mfrs61945J&D/ 811 - 
Penn pr potent BR “ es— * coy te 7s 1933. ..... J&IIf 6 7 United Industrial 1st 681945.J&D/f 24% 27% 
Secured s f 3-48 1961..-.-- JxJ| 43 46 |jServel Corp 5s 1948........ J&J} 106%] 107 Deb 6 4s 1941__.....--- M&Nif 24% bd 
Pennsylvania-Dixie Cement cere Shell Union United securities Ltd 5148 1952 - 62} 64 
lst ms f 6s 1941 ser A-M&S1 98% 99 AA te 34s debs 1061. - Mas 624% 6714||U 8S Cold Storage(Chg)fise’45.J&J| 100 seaetens 
Pennsylvania Glass Sand Sheri os oar Coal Co— U 8 Cold (Kan — 
lst s f 4498 1960..-....... &D} 105 ----|] iste f 6s 1947.....----.-- J&3} 76 78%4|| 1st sink fund 6eser A 1946_F&A/ 100 oat 
Pettibone Mulliken — Siemens & lst sink fund ser B 1 .-F&A 98 rea 
6s Ww Ww 1068-5 f iB. Wa" Deb gst 51 with war ver Mae nate 68% : : Tiniebing 5s _ | SRbeapegses . bie 
Phelps Dodge — << Deb eee -—--- pe o ‘ 
ila & ee Si be 1978. l 11% 13 7s i ineepaieonaawd 5a3 100 aecisieal Conv deb 3 4s 1946_---- M&N| 113%] 115% 
Conv deb 6a 1949_-___.- Sir 3%) 3% signal O11 U 8 Print & Litho 68 1950..A&0| 90 . 
Phillips Elec Works 5s 1953. 98 99 onv 6st vi A°1945, MEN 102 _..-||U0 8 Radiator f 
Phillips Petr 3s conv deb ’48.M&S/} 109%] 110 Steel Strap 3 45.A&O} 68 _...|| conv debaf 5s 1946__._-- 60% 
Phoenix Iron Istsf 6s 1946-M&N/ 103 --~-}} Silesian-Am een Ps 41..-F A 83 4||U 8 Steel Corp 3{s debs 48 J&D| 105%} 1 
Phoenix Silk 7s 1 F&Alf 7 d es 58 s to*51 3&3) 95 97 ||United Steel Works (Ger ¥e 
Pickering Lumber 6s A'46.-M&Niy 22 23 %4||Simmons Co v deb 48°52AZ0} 9844) 98% $ ic certes At BG isdn tod Dif 38%] 42 
Pierce Butler & Pierce 6448 "42--|f 3 .---||Simpsons 6 44s series C 1951_....--.- ----| 45% 
1 Collieries lst 68 '42 AXO;y 2 5 lst & coll 448 A 1951-..-J&J 99 100 6\¢s series A 1947......-- &JI o<dee 41% 
Pireili Co of Italy con 78'52 M&N;} 8914 90 |/Skelly Oil deb 4s 1951--.----. J} 104 1041%4||United Stockyards Corp— 
Pitted Brewing 6s Feh 4 °49._J&J| 108 .--.|/Sla' lst s°45....M&N/| 100 .---||__ 15-yr coll tr 4s A ww '51 A&O 
Pittsburgh Coal "49_.F&A! 107 108 4]| Smith (Howard) aper Mills Ltd United Wall Paper Fac 6s 1947.-| 1044) 104% 
Pittsburgh Coke & Iron Co— Be Eble BEibeococsogenes J&D} 102 103 || Universal Sewer Pipe 6s 1943 .J&J} 45 50 

mtgecony 4 819 5-aee 94 94%||Smith (L C) & Corona Typewr'rs Utilities Elkhorn Coal fa 1942 T&I)f -.--| 40% 
Pitts Crucible 8 5s to a 8} 105 a Deb 2% to4% % to 1946.._J&J} 101 ..--||/ Valvoline Oil ext 5s 1947.._.M&N 7 99 
Pitts Steel s f 66 1948... .--. F&A; 98 9834||Smith & Wesson 5 8 1085: -J&I| 57 _...]| Vanadium Corp of America— 

tas Consol Collieries— ny-Vacuum Oil -A&O} 106%| 106%4||_ Conv deb 5s 1941______. A&O} 101%} 102% 
Ist gold 5s 1957 oP wily tit J&I} 103 ....||South Van Gamp's Inc 1s t 6s 3943. Jed 95 a. 
Co s f deb 4s 1946_._.A&O 96% 98 Gen m inc April 1950.-.--if 80% ..--|}Van Dorn Iron Wks 7s June 1 1942 55 ules 
Portid Woolen Mills 6 s'41 M&Nif 91 .-.-||/Southern Advance Bag & Paper— Vertien antes Camagney Sugar— 
Porto Rican Amer Tobacco— 5at 6 Gp 1061 ecanncoace. J&D} 100 101 1st coll conv 5s 1951_...-. A&O} 95 7 
Conv 68 1942.........--. I&I 40 43 ny B ton Milis— Vertientes Sugar Ist 7s 1942_J&Dif 11 12 
Porte 1943 hs coeenciiatnendaade 35%] 35% it st etd ie 1040 5 bbbcaces J&B e sani ey of Gepeet, sve 108" 10 
rt aper— e#j| jf; | Ist gtd 64s 1940....-.-- aad u Biscuit Corp s °46.. wajem 
Oe ree. Cade aes &8 96 98 & Ul cx conv 6s idd6“F&A 83 86 Vicana Sugar Co 6s 1¥55- -- J&IIf 4 5 
Gorp 2-58 1953..-} 88%] —_.-- Southern, Ice Co— Victor Amer Fuel 6s 1940-- F&A) 20 sak 
Potomac Cons Deb Corp 3-68 53. 56 lst & ref 5-88 1942....-... A&O 68 72 Victor Fuel Ist s ba eue 1953 Y wiz 33 42 
Potomac Franklin Deb 8.68 1963- 48% 51} Southern Improvement Ist 5s°41.jf 10 anal Ve Iron Coal & Os 49-M& 30%] 39 
mac Cemen 
ee Deb Corp S-fe 1055] 04 | --..|] Tue lensghold 43491048---3&D] 917] 92%|| st 7 Hs tc Man| os | _.. 
Potomac Realty Atl Sou Ico— Wabasso Cot’n 3 4-4 e561 F&A) 97 99 
Potrer. : Sug 71 nomen at $036 Souther Siri Ice Co— ~ a * <a b digs 1945 __--J&D} 106%] 106% 
‘o 8 Rs u mn United IceCo—- |  #+=#f| _ {ff Deb 4348 1945.......... 
Pratt Cons Coal Goal ist sf hi 82 Aa Bs Ist 4s ws 1950__--.----- A&O| 37 39 Walthasn tch & Cl’k 68°43 J&D} 103% * eae 
Steel Co be 51, T&S 85 88 ||Southwest Dairy Products— Walton Lumber Ist 6s '41 Q-Janif 51 53 
Price Bros & Co Conv income err ae | 21 Welwerth Oo Get & 1955. A&O 76 81 
st 3s 1939-1940... --.---. S| 9934] 10034|\S'west Lumb Mills 5s 1955. M&M 35 — yr Ist mtge 48 1955...-A&O] 62 63 4 
3s 1941-43....-..-- S|} 99 100 4||Spang O t & Co ist 58°48 J&J) 104% ape Warner roe ap So Soee---08 &S}| 938 98% 
BS ROE occeeccnccouds 94 96 Square D ¢ Ice 7s 1944_._-. J&D 3 .---}| Certifica Genel REA vere: 92 95 
conv deb 4s 1957------ M&S} 94 96 D Co deb 5s A 1945.-F&A; 100%| ____|] Warner Sot: lst x* 1944.____A&O! 72 73% 
uce T Id Storage (A E) lst mige % 48 '46.F&A) 104%] 1054%//W Co 68 1939._M&Sif 40 #4 
1 958...... &D| 83 onan ard Jee desea. 047... -PRAIS 13 20 ||Warner Sugar Corp 7s 1939.J&J|f 25 2614 
Protestant Church of Germany Standard Of J) de *61_J&D) 105%} 105%]|Warren Bros 
TT Hi adtdempeneeane A&O!S 19%] ----]] 15-yr 2%8 deb as Oo ---J&J} 104%] 104%]| Conv s f deb 6s 1941....M&Sif 40 42 
Prov Paper Ltd Sie 1947.-M&N 101 “"77]] Serlal notes 134% 1943_..J&S 102%] ----]|_ 534s notes 1937-....---- M&sif 38 43 
Purity Bakeries 58 1948----.- J&J| 98 100 Eitepisdueaecess 102 ----]|Warren (8 ~) Se 
Quiker City Cold Storage— 2 EEiDonwcesececes J&J} 102 ----|| Ist mtges f43491952....M&N| 99 101 
lsts a, ep aS &N] 43%] ---- 2 A etewnedbwaitl J&J' 103%) ----]| OConvdeb4%s1952__._-- M&N| 88 91 
Radio- Kel 2 i cin dembmmoasl J&J, 103% ....|,Webster C&C ist g 5s "42 0p M&S' 84 8¥ 
Part ae Pan (ore 6 a dob and ||Stand ‘l'extile Prod oie oD Me if a8 18 West Didinfecting 6s 1940._J&J 99 niiate 
common stock) sas ne .---||Stanley Co (Camden &D _...||West Indies Sugar 6s 1947..A&O/ 93 a 
Debentur > eee red ba , Jad St 68 70 Stanley Crandall Se 1940. F&A 96 West Va Pgh Coal 6s 1947_....-. tt 6 
a iawes - 93 pen oe Syn  d Dee o8 96 . MR & Paper +/48 "52 J&D} 105%} 106 
wa n e on-— 
al Express Agency Secured cum ine 3-68 Apr 1950.hy 27%| 28%||\ Conv deb 601044... -- F&al 59 | 61 

Ratu’ x 75 e 1939-48..J&D} 100 103 }jSteel Co of Can 6s 100 -- 3s 106 ----|| Western Steel . 

yay? be (e-e) oa *47-1f 14 ..--]|Stern Brothers 688 f1947_..J&D] 75 80 Gen s f 5s Jan311956....QFebjr 50 net 

Healty Bond & Muge 61 .---||Stevens & Thompson Pap 6s 1942/f 13% ----||/W ae Saco 

iv Lumber 5 ks o 5a MAN 98 ----|/Stillwater Worsted Mills— Debenture re 448 1 ---.J&D; 101 102 
Soles Rand Inc— Deb 5s A1943_-......-- F&A; 97 ----|| Wheeling 8 Corp— 
20-yr deb 4s w w 19056..M&S/ 10344] 104 |/Stinnes (Hugo) Or) a lst Ms fice ont A 1966..P&A| 95% 96 
4s without warr'ts 1956 M&S}; 99 102 7s unstamped Miinsesce A&OlsS 60 .---||Whitaker Paper 7s 1942....M&N/ 110 ae 
Republic Stee! Corp— 4s ctfs o Sopot 1946..A&O/7 48 ....|| White qovg, Machine— 
pn mtge 4 }és ser 7B 1961_.F&A} 93 93%4|| 2d stamped 1946_........ A&OF 35 39 Deb 6s 1940_._.....-.-- M&N/] 101%] 102% 
Gen mtge 4 }4s ser O 1956 4 93 93 %||Stinnes (Hugo) Industries— Wickw Spencer Steel 7s °35..J&J 
Purchase money Sys *54.M 105%} 106 7s unstamped 1936.....-.-. J&IIf 80 ----|, Certificates of deposit_-_...-.- if 12% 13% 
Restigouche Pa 6s Fs aN 98 100 4s ctfs of ¢ t 1936..J&Jif 68 .---\| Prlien & coll 78 Jan 1935._.M&N 
Revere Cop Brass— 2d stamped 1940........- J 61%} 62 Certificates of denosit.-.-._-- if 12% 13% 
lst mtge 44s sf 1956,.---J&J] 100%) 100%|is (John) Paper 60°44--J&3| 96°|  -.-|| 5-year 7s ser A 1930....... J83\/ SR a 
Reynolds — Lay 3%s8'561..J&D| 93 96 ||Straw e & Clothier— 6s b 1945 naliiiginwe M 89 
Rheem v 568 1948...A&O/} 102 13% Ist sf i M&S} 100%! 101 Wilbur-Such: 0 Seite nwcan 15 19 
Rheinelbe Se 7s 1946. ---3&s 'f 39% 50 Struthers Wells Titusville— Wilson & Co 4s ser A 1955.--J&Jd 100%} 101% 
Rhine-Main-Danube 7s '50 M& 30%} 35 lst mtges f5}ewwil949_A&0} 74% 76% Conv debs 3 %s 1947..... A&O;| 96 97 
Rhode Island Ice 58 w-851--F&Alf 10 15 |/Studebaker Corp 6s 1945-...J&Jif 8034) 81 ||Winslow Bros & Smith— 
Riherdsca & & Dogmees Co— State Motor Oar 734s 1987 - oy Oe eee a OR -M&S} 101%]  __.. 
4s 1945...... cm f 6 onus Estates of to Wisc Lime & Gement 6s *38_A&O|f 70 = ga 
Richfield Oil lof California— st ua 1942 ctfsofdep...._M&Sjf 4 ----||Witherbee Sherman Inc— 

mv s f 4s 1952___-....-. 104 104% Sugar Fin e Lumber Co— Extend income 6s 1963...M&N 54 
Richmond Cedar Works 6s i968. 39 42 st M serial 6s 1932-1942._M&Sif 67 ~---|} Wood (Alan) Ir & St 6s 1944_A&0/* 102 ere 
Richmond Hos Mills 7s 1948.7 &A if 48 ----|/Sunray Oil Corp— Woodland Farm Dairy— 

Richmond (Va) Ice a Pr 42_A&Olf 25 ----|]| 5s conv deb ser A....... M&N 246 25 648 ww 1944 ep ATE J&D| 92 94 
Richmond Radiator 5s 1 048 MAN 105 110 |/Susquehanna Silk Mills— Wi Mfg Ltd— 
Rima Steel Cor orp It st 7805 "55 F&Alf 1034] 1634]| Sink fund deb 5s1938----- JeD\y 3% 5 jet Sa to 1941 pinmmans ou Gel JT&J} 94 7 
Riordon Pulp Swift & Co 3s 1960... ---MaN 107 107% 3s series A 1 1945....J&J| 93 * a8 
lst 6s June 30 942._ _J&D30 103 — eseart Bros 1944._._..J&D 93 econ 4s series A 1947..... 92 via 
River Raisin Pap Ist 68°45..F&A] 98% sane be r-Warton Iron i. Steel— 4s es 19 D ctpiienanenial ----| 94 
Roberts & Oake (Chi) 68°44-M&N| 45 50 ll inc 7 }s guy} 1958. .A& 78 82 wood Iron list 5s’ 105 106 
Roch & Pitts C & I i 1946. N 94 ----]/Tenn Coal & RR 5s ee Aas 125%} 126 2d conv inc 58 1962_._Ann A 110 lll 
Mtn Fuel 5s 1943....A&O/f 15 18 |/Tenn we dob be Chemical— Woodward & Tiernan Print— 
Rolland Pap iss mt 5148 A ‘48..3&D} 100 ----|| Conv 6s 1944 ser B__._M&S/ 102 103 Sc alaar a aac elie amie Bf 90 “ve 
Rolls er 78 1937 Masi 2}4||Tenn Prod Ist 644s 1936....J&J/f York Ice Mach 6s 1947..-.-.- A&O 92 93 
ele heen 648 1946/f 1844] --.-|/Term is Warehouse nture (Speaker 80 tind 
Rom Cath Church Welfare 7s O4 18 ~---]] 43661948............... oO wn Sheet & Tube— 
R (F) Leather 6s '40..A& 88 9 Term Warehouse 2d 5s '42..J&J Tet sf 4sser C 1061.... MAN 1 107 
Rube ? — i 10% sehéo ase 3 30 a XA 1951--3&D Vv WBcccivce 107%} 107 
oO e= asec ww od 
ys 4ssfdeb°47.J&D} 105 105 %||Three Rivers Grain & EXCHANGE SEATS 
St Clair Furnace Ist 5s 1959. f&A/b3.00 ono lst s f 544s ser A 1961--.- Ni 
8t Joseph Stock Yds 5s 1940-F&A} 101 «noe eroga Pulp & N Y Stock Exch..-1,375 $60,000} -..-) -... 
Amuse’t 1 " 924] 9 Tide Water Assoc Oi1 3 N Y Cotton Exch.. 450 8,000] 8,000] 9,500 
8st Lous on & Coke | Tietz (Leonard) 7 4s x-w '46.J&J N Y Cof & Sug Ex. 344 2,600] 2,410] 3,000 
lst M sf 68 tes anninuiie I&XDIf 17% 18 Tilden Lumb & M 6%s'46M&S8 N Y Ourb Exch... 550 10, — ones 
8&t L Rk PMt & P 5s '55 st J&J 77 Tivoli conv 58 1947 J&D Commodity Exch... 964 775 900 
8t Paul Un Stic Yds 5s 194 6. ceO 103% ----|]|/Tomahaw ion Baltimore Stk Exch 76 400 900 
Saltex Looms Inc 6s 1954... 43 lst 5a Grich ety 1 43--- 40 Boston Stock Exch. 139 4,000) 3,000) 4,000 
toga Victory Trask Timber ist 3s 1944...J&Dif 50 Chicago Bd of Tr.-1,544 1,600] 1,350] 1,500 
6s with warrente ee .. TEN 79 83 Veni Gold id Mines in % 1941 J&D} 93%] 94 Sa greek ey 356 2-199 meee ye 2-100 : 
Ger on ve. ® -<-- ’ 
lst ext] sf a 1945..... FS. 19% ance m3 4th stamp 1 --F&A| 47% 494||Detroit Stock Exch 65 7 
Gon & ref 648 1951----- MAN|y 2034) =22: Unified fe acm Corp be 19. be 1905---- ed 49°] 52° it Worth Gre Got 68 350] =| wr 
no i Be 1047 7°" , ,’ , 
e & Fisher Brick Gs 1047-38)|7 11 | 13") tat gga ge wer A ia---Ja 100 | 101 |Lew Ane Shock Esch “78? Pese. Rapanag 
adt (H) A Son 6s ~ 65 =o-- |) ee 100 101 Milw Grain & Stk. 177 cece iste 
Bchulco ‘Go. 9% | set 19 207 Unies | Oil r of Cal Ch omm. 523 1, 1,000} 1,200 
Sta July pose pou Bom 19 20 ATAS y 2 {ono }) "F&A 115 6 Minn-St P Stk Ex 1 1, esoel i, 
Guar ry 6%s 1 0 32 Ecc oleae J 107 108 4||Montreal Stock Ex. y80 pails Mate 

DORIRGE...dongoeecenhenne 30 31% Union} lst ist Ga sf Poa Ma f 24 26 New Orl Cotton Ex 700 910 
Schulze Baking Ist 6s merbeiereve: 91 92 Union Term Coal Stor 6s '39_ F&A 98 01 New Orl Stock Ex. 70 Ghee bane 
Scott Paper deb 3s 1952.._M&8} 119 121 ||United prabin diy, Sorp— Phila Stock Exch 200 Son edine 
Scovill Mfg Co 5s 1945...3&J| 107 —_— Ists f5sser A 1956____-_-- F&A 95 ....||Pittsb Stock Exch. 100 500 anal 
Scri } } Gee los 1943 F&A f 1 13% United Biscuit deb 58 1950..A&O} 107 108% ey —_ * rr 1.358 “4001 11000 
Scullin core =<2<s Lake Stock Ex. i 

Ist conv 3-68 1951-.-...- A&O| 60%} 6134]| 8 f Se Oct 1 1962... - A&O| 77%] 80 Fran Stock Ex. 69 18.000i -...| __-- 
bed Corps Ltdine 581953 F&A} 97 99 ||Seattle Stock Exch 300 oane 00 
United Files Coal Gos ine 761946, 90 ...-|/Seattle Curb & M-. 
United 6s 1953_...- $15) 72%4| 72%|iTorontoStock Exch 113 65,000} ---- ie 
United rowers Ltd— Washington Stk Ex 40 a: name hate 
5s series I is co ceantbawehnd I&I 89 92 Winnipeg Gr Exch. 463 3,100) 3,200 Cuan 
54s series B 1949_______ M&N 91 O4 

















70 * amet April 1 at 10244. 0 Basis. f This price includes accrued interest. k Last sale. nm Nominal. fr Canadian price. s Sale price. y 80 seata, 
members. 























Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





































































































Stocks Par| Bia | Ask | Stocks Par| Bia | Ask Stocks  Par| Bid | Ask Bia | Ask 
Per |share Per |share Per |share Per \share 
Drayton Mills. ...20 5 .-..|} Canadian Mills 1 
THERE, Open aes 168) 83 | teak 2 go) at 
-- ----|]Can Converters. r woke 60c 65c 
Durem Hosiery— Can Cottons Ltd 100/r 65 ote 
panei Eto! os | 100 lowe serciae| ° | io foseamnesr cia! 8") sate ae | ie 
nt. 5 een xt me 
American Mfg..100| 13%] 14\||Bagle & Phoenix M-| 18 | ,94 || Qmip Text itd. r 148 moO ” 

Pr ierred_.... 100} 55 65 EaPRacccasnae 34 41 {Montreal Cottons..|r 37% 40 lg 1 
Amoskeag Co-_.... * caiiaal aca Cotton Mills} g§ {| + °+&;5'}l| Ppreferred.____- mt 99 12 16 

Preferred. ..... * 63% es op — pases 8 11 |/Penmans Ltd com.*ir 42 42% 

Amosseag Mfg_-..* 5c --_- || @tird Mfg....-. 100} 40 46 Preferred... .. r 128%] 132 4 5 

fringe te 100] | 72 llerwiOemone. 50] 16 | th [WabasoCotton...°r 13 | 16 1.3 
Be-ce seve scce 

B Mfg— 6 preseezed...190 108 110 1% 2 
~ ee 84 Pe Pairtoret Finish MINING STOCKS 

cae » Sat 5 6 ote ben. -2i0 %8 0 Alaska 11%} 11 

pinn ~auye rip wgece t 

5% eraaures....9 28 32 % preferred... . 96 100 ining. ...1 2c 5c 2% 136 

7% preferred....*| 45 .-..||Florence Mills...100} 29 32 |/Alaska Juneau Gold 2 2% 
Biguow Saatere 7% preferred..100) 96 99 OS Salata 9% 9% 

common.*| 26 27 |{Fulton Bag & Cotton mer Zinc Lead & ~ 9 

apse 7 79 Bcancececen | 6S 1. 35 Smelting - ~ - -- 6% 6% 2 2 

Border Oley Mfg 100 6% 8 Gaffney Mfg....-. 50 coelel 32 29 34 2 2 
Bourne Milis_...~.- ° 7 844||_ Conv pref..... 10 7 9 |[/AnacondaCopMin 50} 305% 30% 

ton Gainesville Cot Millis} --.--| 25 |/Andes Copper M- 134 14 15%; 16 

emt 100 7% ..--|/Glenwood % MES 70 |/Ariz Comstock....1 esse 5c lle l6c 

Dexdale Hosiery— Gossett Mills .... .. 31 ----|/Austin Silver Min-_-1 3 y) 39 39 

Preferred - - - . - 100 9 ----||Granteville Mfg..20 7 9 Bagdad Copper ...5 ona 
Draper Oorp..-.-.. * 72% 73 %4||Grendel Mills— Black Hawk 7% 7 
Farr Alpaca_.--100 3% 4%4||_ Preferred _...-.- 16 18 ---1|/ 30c 40c 5 6 
General Cotton...*} -.-- ~--.|]/Hamrick Mills... .- 30 35 ulolo Gold 2 2 
Gosnold M (N B)..*| —.-.| -—..-||Hanes (F H) Knit_5 ~ 9% tals ai Sir 26%] 27% 

preferred 1% eneialh >a Mia JH, — sc cn Hele & 02 13 13 34 . on 
4 ....|  ....|/Hanover & Sull'n 
Mfg..100} 52 _...1| 6% preferred..... 94 98 Z Oo. 33 3 
Kilburn 4 NB) 35 18% 20 noo Cot Mills. 83 87 eS Sv 2% 1% lle ac. 

ther way. ---- FOF 20 24 ||Henrietta Mills— uy, 1 
Martel Mil ---geah 4 5°4|| £7 preferred. .... 3 ane wae Hed 1 1 Lis 120 ago" 

Preferr: d.... or eseee ~----|/Calumet ecla.. c 

5 tp enema ~ 4% 5 ln poe ie Mfg 20 5 M ro % 1% 1% 
Mohawk Oarpet._20| 15%] 16 preferred... . 31 41 ‘Am ‘a A 
Mt V-Woodb Mills Imperial Yarn... ..- 50 60 {/Central Eureka____1 3% 3% 1% 2 

(Benmore) ..-100 1% 2 Industrial Cotton Pasco 

-..100} 35 38 Mi pret Saat re 70 75 bP 43 4344 8% 8% 
N wena M....* 6 7 iInman  werewers 70 80 Be Ris" 71 4% 
Nashua M (N H) 100 6 9 ferred ........ 95 100 eek 620 32 1% 1% 
comm G1 & I)” ae De ee i a 10¢ % % 
eo erre eos mmon..... 
Nonquitt M(N B)-*} 2134! 23 |IKing (J P) Mfa_-100| 40 45 | COosaar,.. 6 Ti 73 |REAL ESTATE 
ic Mills. ....- 7 611%, 13 t B & Cons Min & Smelt 6 55 56%)|@ LAND 8TOC 
Patchogue Plymouth Dye Workscom 10) 254] ..-- pper Canyon.10c % 4% 

Mills $3 cum pf..1} -.-- %\/Laurens© M....100) 25 30 Range. ___- . 444 5 |\Bdof Tr Bld Tr.100\a -_-. 5 
Pep 1Mfg...100| 67 6834] mestone Cot Mills} 32 36 Gold _5c 1\% 1 14||Bos Gr'd RT Tr 100)a | ea 
Pierce Mfg--.-- 100 1 Linford Millis... -.-- 35 40 nsolidated pos & Bt ce)-t SB sscel 39 
Pilgrim Milis_...100| 30 ...-||Majestic Mfg......| 98 103 Gold Min & M.. 5% %||Bos Stor W’h’se.100\a 28 32 
Plymouth Cord..100) 76 Marion Mfg «Wages a i . Mexicana -- sees 5c Wharf...100ja -..-. 16 
Powdrell & Alex ~ 4% 4% 7 ig pe Mills. .4 gee 1 ome Ditew ia o138 $34 neg RP I tan doi S 

common........- ay nosiery....-... Eagle ich Lead. 1 8. — scece 
Quissett Mills. _.100 ose “eau 4 —.. 54 57 ‘|/Evans Wall uae “City R ET (O)_.500\a _--.| 100 

Borden Mills Mill pref..100} 81 ----|]| 7% 1 ly 3 8t 

> | =a ° 4 6 |/Monarch ~ckGGl ‘ence 60 |/Evans-Wallower ates (Boston).100ja -.-- 3 
Saco Lowell Shops Mooresville Cotton. 10 a ee % bral Bidg Tr.100ja --.-.- 3 

Common ....--- 6% 74|\IM ve Cotton. .- 2% 4 eral & Fifty ace (8 [ csoel Oe 

Preferred A....20) 13 15 |}Nat Yarn Mills...50) ----| 45 Smelting com..10) 90 110 || Hotel aT Boston 100ja -.--. 8 
8 Line ay} SRR 1“ - Norrie Cot bills” is a Golden’ cle Corpl0 2 43° a eto 

orr so — eeqeoe 

fF R) 21 4 lle 100} 28 31 |JOrr Cot Mills. 30 35 “||Goldfield Oonsol TIT FS GUAR- 

Sanford Mills_---- * ©6634 37 7% preferred __. . - 80 MG TEE & 8 
Saratoga V Pacolet Mfg_...100| 62 DEPOSIT STKS. 

Mills common...*) ..-- ----| 7% preferred-—100} 82 6%|  6%||/Bankers Bond & 

Preferred - -..--- marete ....|/Perfection Spinning. 55 M Guar. .* 5 1 
Soule Mill (N B).100| 5734] 60 |!Pickens Mfg_.._- “] 115 32 40 |\EmpireTitie &Gul 8 eae 
Utica & Mohawk Piedmont ane 25 Ss 8 || Home Title Ins (NY) 4 % 

Cotton Mills..100' 29 31 |{Poe (F W) Mfg. 100 14%| 15 |{Title Guar & 

Wamsutta M-_..100) 5 6 Rhodies Mille 7% pf ad « New York...20 5% 6% 

Southern Mills .-100 51 52%||INDUSTRIAL AN 

Ripne eben tie “ MISCELLANEOU 
Aubovle Mills... 5) a of eg ee ee $5 + 50c 
Beccee --i00; So |  4U fidaho Md Mines..1l} O%#}, O%4}}4.2 S&0ove........ 
Ala Mills_...* 2% 2 Rowan Cotton Milis} 1 5 6 ||Abbott Lab’tories. 58 58% 
Amer Yarn & -| 47 51 |/Saxon Millis... _.. 50 44% conv pfd 100} 118%| 126 
7% preferred..100| 99 ----||Smyre (A M) Mfg 10 14%| 14%}j|Abbotts Dairy... 16 es 
Cotton % preferred aa 1 8 83 Abercromb.e & Fitch 

Milis......-.- 100! 55 ;;--||Southern Bleachery %| _ 4%} Common ......- } 12 sse- 

Appleton Co. .--- *| 35 37 & Print Wks.... 20 2044 erred ...7 68 73 
a 100} 90 92% Preferred . ....- 124 ona yle Mfg... 7 12 
Arcade Cotton Southern Franklin 1% 2 jjAbitibi Pow & Pap_* 1% 1% 

Bea nannanéee 25; 20 23 Process com... .* 35c 45c preferred .100} 11% 12 

Avondale Mills....1 7 8% % 372 38% erred..100} 16 20 

mont Mfg_...- 90 96 ||/Southern Weaving.* 44 ||Abraham & Straus_*| 37 42 

% p eferred__-._ 93 98 ||Southern W — 10¢ 20c Steel______ 25] 39 39 

Belton Mills(SO).25 3 6 % preferred _.100 1% 1%]}jAcme Wire vtc..20) 26 28 

Pre tae FR 43 |/Spartan Mills...100| 1 Prt J D) Mfg_.* ~ 9 
ibb Mfg.. .._- i100} 81 86 ||Startex Mills..... 20! 46%| 46 x + 9% o% 

D A.100} 20 23 «|/Sterling Spinning - - - 73c 80c |jAdams Millis-- ~~~ | 21 21 

Olass B_.._..- oii 4 j||Stowe Spinning----- 6% 7% Gas.* 7% 8 

7% preferred..100) 77 81 ||Textiles Inc com..i0 aph Mul- 

Burlington Mills...1) 15 15\%|| Class A pref...100 \% %1|. tigraph Corp_..10} 26 27 
Calhoun Mills_...50) -—_-- 45 Class B or 34% 36 n 
Callaway Mills....*| 19 21 ||Union-Buffalo Mills oo ie 2% 
Cannon Mills... .. 31%} 32 Common. ..... 10 10c 50c |j|Advance Rumely- .* 2 3 
Ohadwick-Hoskins lst 7% pref...100 5534] 55%|/Aceolian Co— 

ashlee anil 5 8 2d 5% pref. _-100 1 10%} 10% preterea A.50 4 6 

8% preferred..100) 70 78 ||Victor-Mon n100} _28 upply Mfg— 

Ohina Grove Cot...) 65 ----|] 7% --100} 115 1% 1% BD cabecese | 20 23 
la Mfg....20) -...| 20 |/Victory Yarn Milis—| _ | . (|{MotherLoadOoali'n| == | — jj, Class B--___... be ai 4% 
aad eee lst M 6s Jan 1941 22c 29c Ball Bear...1 8 8% 
Mfg (86) 100! 95 100 ||Wallace Mfg Co-_.- 5 5\%||Aetna Brewery....1 5c 20c 
Ccruabes MiniGe)| | © [er mcabMcion 2 1%] 2 ee cp 

Common... -. 100 45 50 Washington Milis100} 110 57 58 tand Engine* 3% 4 
Converse (D E)-100| 75 81 ||Wellington Mills. .* 7 75 75 }4||Agta Ansco- -_--_- 1]; 28 30% 
Cowpens Mills____. peree 4 || Preferred____. 199 2% 5 w-Surpass Shoe 
Crescent Spinning. - 30 38 |/West Point inte 8 55 56 Common -...... or 69 10 
Dallas M Ala) 100 14 16 t Yarn Mills Preferred . =--109ir 106 — 
Dari’gton Mfg(SO) 5) = 1% 2 TP weeeerem 78 24 25 ||Ainsworth Mig--.. 7 7% 

Vylocasectt Mille — 115 Ansoriotes..-. 8 oi 13 
oods' e tton eos 
Air Devices Corp.. 2 3 
Purchaser also pays accrued dividend. jf Flat price. k Last sale. Nominal. 7 Canadian price, ¢ New stock, 2 lx-dividend. 


a 
* Without 


par value, 
















































































Marcu, 1939] INDUSTRIAL & MISCELLANEOUS STOCKS 85 
Quotations for all securities are as near as possible for the closing ‘ay of the month preceding the date of issue 
\ ‘ 
Stocks Par| Bid | Ask Stocks Par| Bid at Stocks Par) Bid | Ask Stocks Par| Bid | Ask 
Per| share Per| share Per| share Per, share 
Air Reduc’n com..*}| 58%) 59 ||Am Oorp.° 6% 65 ||Atlas — 21 22 14||Bliss & Laughlin...5) 19% ie 
Air-Way Electric Amer- Conv preferred.20) 25 26 || Preferred... __-- 30} 28 white 
asbpoltence atin * % 1 .-10 2 3_ ||Atlas Powder__.__ * §663 634||Bloch Bros Tobacco 
Salmon* 4 44||. Warrants_-.-..... 8 5% conv pref..100} 12634) 127 || Common....-. 25) 28 — 
ng— Am Mach.20|} 17 184/|Atlas Tack._._.__ * 6 6 ‘erred._...100}) 98 cate 
ein 1 51 54 Amer ve_* 26 27 Auburn Automob_.* 3 4 B le Bros. * 17% 19 
Al ne Stone of Va 7% preferred. -109 70 70%)|) Austin Nich & Co__* 3 3\4||B (S) com* 7% 8% 

Vot trust ctfs.._5 3% 4}4|| Amer &Fdy.*| 14 14 $5 cum prior A..*| 28 29 Boole bee 43 45 
Alberta-Pacific Am Mach & Met..* 3% 3 %|| Autocar com___.- 10 6% 7% Airplane...5) 30%) 30% 

Grain class A...*ir —._.-. 2 Am Maize Prod...* 17 19 6% preferred __100 48 55 Bohaeck (HC) com _* 3% Aig 

| r 20 22 |jAmer Maracaibo. .1 % %||Automatic Fire niet preterred. .100} 22 25 
Alexander Dept Sts1 4 5 ||)Amer Metal Co....*| 35%) 35% ~25) 9 11 Realty pf100} 20 24 
Alexander H ton 6% conv --100} 117 124 ||Automatic Instru- Bohn Alum & Br..5) 25 4 26 

Inst 8% pref..100} 12 16 American Meter...*}| 27 byt. ment common. - _5) 3 4 ||Bon Amicom A...*) 107%| 109 

Steel com.*| 10 11 ||American News Go *| 24 2444||Automatic Prod.-.5| 2%| 3 Common B.....*| 5434] 55 

sence 100} 55 60 |/Amer Optical.....*| 21 23 =|/Automatic Refrig 10 1 3  ||Bond Stores com. -.] 16 17 
Allegheny Ludlum Preferred. _... 100} 105 ----|/Automat Vot Mach 7% 8 %||Borden Co- ---- --15} 20%] 20% 
Steel Co. --*| 233%4( 23%|| American Automatic Washer— Borg- W: Corp_5 27% 27} 
12 erred _.100 10 Pe Class A.......- aa 2 rts, Common... ...._. 54 1 Borne .- 25 10% ll 
ustries.._1 10% 1 GRA secess -5 3 4\4|| Automobile Boston Herald 
a P Amer Pneu Serv. ..* 1 $1.50 conv pref 25, 21 23 Traveler ay de 17% i8 
it SE 8 10 7% ist als, a 14 A com... 4% 6%||Boston Woven Hose 
Alles & Se ® 1% 2% 6 erred . .50 1% LMA (B F) & Sons 5 4 4 & Ru com .*| 1943] 20% 
Alliance Realty....5 \M% Am &Chem*; 58 63 ww...25) 15 17% ---100} 110 115 

Preferred . .... 100 7 9 Amer Radiator & ex-warr_25 12 16 Botany Worsteao 
Allied Chem & Dye Stand Sanitary ..* 16% 16% Warrants..._____ 1 1% _  * — ara 5 %% 1\% 

Corp m...*| 17434] 175% 7% cum prefi0o| 159 161° ||Aviation Corp(Del)3 7 7\% erred. ....10 134 2h, 
Allied Kid Cocom.5) i139} 12%/|/Am ques coma ts, 8% || Aviation & Transpor- Bourjois, Inc Me 3% 4% 

ed La 12% 13 Amer Mill 18 19 tation Corp_____ 3¢é 3 $2.75 cum pref..*| 32 35 
Allied Mills Inc... .* 12% 12% Ok Ry pf 100 65% 65 4 || Axton-Fish Tob A 0 40 41 Bower Roll B'r'g. 5 24% 24% 
Allied Paper Mills-1 4 4%|}Am y Razor— RA 17 19 Bow-Bilt Bondhold- 

Allied Prod (Mich)— Common ...18.50| 14% 15%||_ Preferred. ____ 94 97 ers feta 5} 634 36 

Cl A conv com.25; 18 19 American Screw.100} 35 37. ||Babcock & Wilcox.*| 2754 27 %||Bowm Bilt Hotels— 

oonace 10) 7 9 ||American Sealcone.5 % 36 elt....% 7 aut mmon.......* 2 2% 

Allied Stores Corp.* 10°46 10 %|| Amer Seal-Kap....2 5 5 Badecr ‘WH ichaps eeu ----|] Ist preferred. .100) 22's) 23% 

--100} 68% 69 %4 || Amer Sooting b hlinines 17 17% Telev pref... 4 preferred _ . ..* 5 5% 
Allis-Chalmers Mfg Amer Ship Build_.*, 30%} 31 ||Baker Chemical___ 7% 8 ||Bo wn Burial 

Common -..-.-..- ° a | 43 5¢||Am Smelt & Refg_.* 46 46% Preferred _ ___- 80 85 asket com... - * 19 21 
Alloy Cast Steel...* 8 7% preferred..100} 130%} 131 ||Balaban & Katz_- 40%| 42}4||Brach (E J) & Sons*} 18 19 
Alpha Portl Cem..*| 17 18%||American Snuff_.25| 61%; _63%<|| wrererred_____ 101 ----||Bradley Knitting— 

Altorfer Bros— 6% gon-cum ptid> 151 155 ||/Baldwin Duckw'th_*| 23 ----||_ Ist preferred..100; 12 oe~ 

Conv pref...... *| 20%] _..--j/Amer Steamship_i 145 wens dw ot afin .---||Brager Eisenberg. 1 (——— 
Aluminum Cocom.*} 115 117 Am Steel F’dries___* 34 35% V tec for com...13 15 15%\|Breeze Corp-.---- 1 10 10% 

6% pootered 1 113 113 American Stores...*| 11 11% 4 pref ...100} 61 63 ||/Brewing Co of Am_3 7% 734 

Mfg..* 15% 15 American Stove.._* 12 14 pref sneee 19% 20 4||Brewster Aeronaut’: 1 10% 10% 

um Indus..*/k 33¢/Feb. Amer Ref.100} 21 21% EE 7 13 Warrants........ 6 6% 
Aluminum Ltd_...*}| 121 122% 7% -.100] 38 90 ||Baldwin Rubber. -_i 7 7%4||Bridgeport Brass _*| 1434, 14% 

6% --100} 109 1104 }}/Am Tob__* 17 18 (J) & 1 3 Bridgeport Mach_-_* 5% 6% 
Amal Leather __--. 1} 2%| 2%\|lAmer Television...1) 1 2 |l Preferred..__- 18 25 Preferred... . i 74 801 

6% conv pref..50} 16%! 19 |Amer Thermos A__*| 27 28 4| Bankers Industrial— riggs Mfg.......*| 26% 27 

Sipreterred..-i0] siz] B88 Threed prec] °33¢| “3S¢iBarber Ascheit~~~io| 17541 iaiz|iBreee Serene | 3774/3 

% pind 4 a ar we } t Star Elec— 

Corp....100} 75 115 | Am Tobacco com.25| 84 85 ||Barber (W H) Co_.1 13 14 Class B....-...- bg “% 
Amerada cg | 60% 61% m B....25 86 87 {|| Bardstown Distill__1 % ¥¢|| Brill Cau eae a. 3% 3! 
Amer Agric a, 19% 20 6 --100} 149 152 |/Barium Stainless Pah ‘Ga ore 6 « bd 1% 1: 
Amer Air Lines...10} 24% 24%||Am ‘ormer _10 2 3 Steel com_.._..- 1 1 1% ne Eeamerses . -100} 26% 30 
American Arch -.--- 34% $33 Am Type Found__10 6% 6%4||Barker Bros-_._.-- * 10 1034,/Brillo Mfg-------- *| 10%) 10% 
Am Bakeries pref 100} 109%] 111 7% preferred --100 13% ooe- 54% pref..... 31% 32 PD Mins sacacs * 30 31 

Ct Ao odceéents s 45% 47 Am Vitrified Prod. * etindl ----||Barlow & Seelig cl A5 9 914||Brinks, Inc. ----- 25 71 74 

Serer bd 34% 36 Preferred... * oakie a I oceip eis 16% 16 %4||Bristol Brass-- - - - 25 31 33 
Am Bank Note_..10 15% 15 Amer Wind Glass— Barnsdall Refining -1 10c 20c ||Bristol-Myers_-....5 45% 45% 

6% pre ---50} 58 60 SS) epee 100; 21 25 Bros com. _1 3% 4 ||Brit-Amer Oil Ltd— > 
Am berg -* 9%) 10% mmon....... * 7 84}l_ 6% conv pref..25| 18 19 Joupon. .._..... %| . 22%) 22% 

Preferred.....100] 77 | 82% erred..---100| 66 | 73 ¢ Dolomite..--1| 534] 6 |] Registered._-__- *| 22%] 2276 
Am Beverage Corp. 1! 1% 2 Am Woolen Co....* 5% 5 %4||Bastian-Blessing ..* 11% 12 Brit-Amer Tob reg £1 24 25 be 

7% one oll 2% 3 7% preferred ....100 es. 40 Bates Mfg____.. 100 4% 6% Ordinary bearer £1 24 24% 
American Book..109) 56 58_ ||Amer Wringer---.__ * 3 4%|/Bath Iron Wks_.__1 6% 7 ||British Celanese Ltd S 2 
Amer p.-1 6% 6%||Amer Wri Pap_* 1% 2 ||Bathurst Power Amer dep rcts_10s % 1% 
Amer --1 8% 9 JA ing & Paper A.....- er 7% 7 \4||Brockway Motor ‘ 
A.Brake Sh & Fdy—. American shares..| 27 29 DT Mas saccoute : 4 Truck com. - - - - 10 j 8 

ommon - .-....-. 47\% 48 W Bausch & Lom Warrants -_-__-_-- M4 be) 

5% % conv pf.100} 130 132 & Cable com.... 49 52 Optical com...10) 15 16 |/Brown Co 6% pf-100 17% 18% 

can Can....25) 93% 93 54||Anchor Hocking 5% pref ee 99 101 |/Brown Durrell. _--.* 1% 2 

pre .-100} 165 173 lass common..* 17% 17 %||Ba Cigars ..... 20% 20%4||Brown Fence & Wire 3 : 
Amer Canadian $644 conv --*}] 113%] 114 % 1st pref...100} 113 -o=<i] GOURMOR.... -.. 6% 6% 

operties _ . ...- . 1 2 ||Anchor Post eaton & Cadwell Class A pref....*| 20%4;} 22 
Am Car & Fdy....*| 30 30%4|| Co common. ---- . 1% 1}¢|| Mfg common..25) -..-..| 15_ ||/Brown Forma * 
% preferred _. 49 495||Andian Nat Corp._*| 3214| 3514||Beatrice Cream__2 1914} _19%|]| Distillery.------.* 2% 234 
Amer Carmel. ..100 M4 1 || Angostura-W upper- lL. 85D ww.* 99 #3 1 Brown Rubber---.1 t5s) OM 

ferred ..... 100 7% 9%|| mann Corp..... 3% 314||Bearings Co (Am)_* a4 1}4}/Brown Shoe._--...*| 33%| 35 
Amer Centrifugal-_-.1 1% 1%4||Anheuser Busch..20) 50 54 lst preferred __1 40 50 ||Bruce (E L) Co----: 5 14% 15% 
Am Chain & Cable.* 22% 22 44|/Animal Trap _* s na preferred . .100 12 20 Bruck Silk Mills...*\r 346 4% 

5% --100} 112 | 115  ||/Antilla Sugar_-_100 44] _134]/Beaunit Mills Ine-10! 434) _ 534] |Brunswick-Balke- | 
Amer Chicle---.-- "| 115 116% || Apex Elec a, 14 $14 conv pref.20 10 14 Collender _-_- . . - - * 12% 12} 
Amer & Applied Arts.._-_- 1 1%] 2% Aircraft _._- 10% 1054 $5preferred_-_*\ 75 ia 

betel 100 115 ---- |Appollo Steel. ...10 6% 7% |Beech-Nut Pack. - 122 12444], Buckeye Pipe L.. _50 29 30 
ferred _-... 100} 120 ----|)Apponaug Co....- ° 6 8 ||Belding Hem’way- .* 8% 8 }4||Buckeye Steel Cast *| 18 19 
Amer Coal (N J)_.25 conn 17 4||A P W Paper. .-.-- bd 2% 3 Belden Mfg com__10 9 oi Bu Erie Co. _5 11% 115 
Amer Colortype-_10 8% 8 }4|] Archer-Dan-Midl'd *| 271s} 2754||Bell Aircraft... .. lj 29 29 7% cum pref..100| 97's} 99 
ne 48 50 7% preferred..100} 120 cogent Ries... -- 15% 1 s||Buc Monighan af 
Amer Commercial . Arcturus Rad Tube 1 34 J anca Aircraft..1 946 9% Glass A common.*} 25 === 

Alcohol com. -.20 9% 9% ry sigaet tae 4\4 5 ||Belmont Radio..--. 4% 5 ||Buda Co com-_--100 10_ 10% 
Am Crystai Sugar 10 9% 10 Ark Fuel Oil pref_10 8% 9%||Belt RR & Stk Yds si Budd (E G) Mfg * 67% é 

6% ist pref...100] 64}5| 64}¢])/Armour & Coof ommon.. ...-- 50} 51 52 7 erred..100) 47 49 
Am Cyanamid A.10} 24% 24 7% guar '..100} 102 103 4% Preferred - ..... 50{, 52 53 Bud ' Aypapeleage 456 4% 

Class B.:-.---10) 25%] 255¢|)/Armour & (n)— Bender Body com__5 2% 3 7% preferred..190) 105 pene 

5% pref ---10} 11%} 12%]}| Common.--.... 5 5 534||Bendix Aviation...5) 28 28 4||/Bullard Co. _-- --- *| 26%) 27% 
Amer Distilling pf 10 45% 5 conv pr pref__*| 45 46 %%||Bendix Home Bulova Watch....*} 29%|/ 30% 
Amer Dist Teleg_..*] 101 104 % preferred..100) 547 90 be Appliance cl A--- 8 9 ||Bunte Bros coimn..10 9 12 

7% erred. .1 113%] 115 Cork... 47%| 48 Class 7 2% 34||Burco Inc com... _*\” ‘e Us 
Amer Encaustic Rubb A®*| 2314| 2414||Beneficial Industrial Preferred... ...25 6% 9 

Tiling Co ....-- 1 4% 4341) Arnold. nstable_5 12 12% Loan common...*| 20% 20%||Burd Piston Ring_-1 2% 3 
American Enka...*| 35 37 Arnold Print W: $2.50 prior pref..*) 52 52 }4||Burdines Inc-. - .- .1 5 6 
Amer Equities Co--1 3% 4%4|| Common ....... ¢ 444 5%4||Beneficial Loan Soc *| 1034) 11 Preferred.......*| 38 45 
Amer Export Lines— , 5% ---30, 6% 7 43||Benson & Hedges..*| 2134) 24 |/Burma Corp Ltd— 

Common... ....- 1| 7%] _8%]|Aro Equipt Corp..1} 10 1014||_ Conv. pref._..-- *| 36%| 37%]}| Am dep reccipts 1%| 2% 
Amer Express--_1 166 500 ||Arrow Hart- off sowing... 95% 9%4||Burns Bros com. ..* 1 1M 
Am Fabrics, pref 1 9 12 Hegeman Elec.10} 33% 3544||Berkey & Gay Burroughs Adding 3 
Amer Felt common *) --.-- 10 }4|| Arrowhead pe 20c 40c niture common--1 3 % Machine. - - - - . - 17 17% 

Preferred - - -.. a ----||Artloom Corp..-.. 8% 9 Purchase warrants Burry Biscuit. 12 4c 2% 25g 
Amer Forging and 3 ’ 7% preferred..100) 72 77 ||Berland Shoe St-._* 7 10 |/Bush Term Co com 1 1% >. 

com. ...- bd 534 614 etal Constr_] 18 19 7% pre.erred- - 85 ----|] 7% debenture 100 7% 84% 

Amer Fork & Hoe..*} 10 1044||Art Metal Works. - 7% 75 er Limestone B Term Bidgs— : 
=~ =--- 104 107 el -----*| 20%4| 20%|| & Cement com..* 4% 5341) 7% pref ctfs..100) 1054) 11% 

Am Fruit Growers_* 1% 1%4||Asbestos Mfg com.1 56 a4 2: re ©6552 535¢||/Butler Bros... 8 Rly 
coccce 50 6 8 ||Ashland Oil & Ref_1 5 5%s||Beth Fdy & Mach.* 1 2 5% conv pref. .30| 2253) 23} 

Am Furniture....-. 1 a3 234||Assoc Brew (Can)_*/r 16 16% WITEE . pasce 14 18 ||Butterick Publis. ..* % %4 
Am Hair & Felt.._* 3 4 7% --100/r 113 115 Beth Steel (Del)...* 74% 74% Preferred... .. 5 2% 3% 

lst preferred..100) 48 52 || Assoc G'ds.__1 9 974|| 5% preferred-_-- 17%} (18 ||/Byers (AM) com .* 11 114 

2d prtered...1% 23 26 6% ist ---100 73 75 7 referred..100} 113% 114% 7% t pref... 190 30% 34% 
Amer Hard Rubb.50| 9 10 7% 2d pref.--100| 52 56 ||B,G Foods Inc....*} 134] 2%||Byers Machine....*| | 2%| 3 

8% --100} 8934} 94 }|Assoc El Indus Ltd 7% preferred. - 70 80 ||Byllesby class A__.* 50c 60c 
Amer Hardware..25} 27'<| 285<|| Am dep rcts Bickfords Inc.._..*| 14%] 15 —a. *| 400 50 
Am-Hawalian S$S_10 14% 14 one ih 9% 10 £3.50 eferred _ _ * 35 37 Preferred... .. * 344 432 
Am Hide & Leath__1 4% 4%||Assoc Laundries... */k 3 Jan. 19)/Bi lings Spen.-.25 3% 4%4\\Byrndum Corp-.-.-_-1 34 4 

6% ---50} 32%) 34 V tc common...*'k Dec. 28)}|Bing & Bing- --~--- 5 1i¢ 3 vyrop Jackson. __-_* 16 16% 
Amer Home Prod..1} 44% 45% || Associated Rayon_* 54 ese eee 1 3% 5%1| Oable El Pr v t c__* 1% % 
Amer Hosiery....25) ---- 10 aibey Seve Wheel 4 3% 3%4||Bird & Son_......- 7 13 14 ||Calamba Sugar 
Amer Ice Co... - *| ~i%| _1%AtiGoast Fisheries_*}  312|  31¢/| Preferred____.~- 94 ..--|| Estates com...20/ 16%| 18% 

6% non-cum pf100} 17% 184 j|Atl Gulf & W Ind Birdsboro Stee} ‘alif Pack Corp... _* 17% 17% 
Amer IG Chem A.*} 87 ase SS Lines... ..-. * 6% 7% Fdy & Mach com * 6% 7 5 erred...50' 48 48 
Amer Insulator_.._* 3% 4% 5% non-cum pf100 12% 13 4||Black& Decker Mfg * 204% 21 Vambria Iron. .-.50 56 otlane 

Sidpacrariol 20 | 22 [Mag NememmaMige) sas] crap ao] ag] abs] MBeee BE S| assed 153 

or a a ooee 0 paw 5% a} 
Atlas Pipeline vt c.* K¥ Blaw-Knox Co....* 14% 15 
Bliss (E W) 
Common. .-.-..... 1 19 19% 
6% conv Mf. ~--38 16 17% 
; 5% conv pf_---25| 15%! 17°. ° 
* Without par value k Last sale. nm Nominal. r Canadian price. z Ex-dividend. t New stock. 






























































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
8 Bid ee nal 
ee re Stocks Par| Bid | Ask Stocks Par| Bid | Ask | Stocks Par| Bid | Ask 
‘er| share Per|share Per|share 
Canada Bread...-- er 4415 ||Cleve Tractor_.._. — 
Preferred. ----100)" 100 | 110 |iOlev Un Stk Yds- rte) ai Qreoje Pewpol. -----§ 20, | 2036]| Dominion Steel & , 2 
Claes B pret=---Bolr 5234] 55 |/Oleve Crocker Wheeler --5 is ; | Coal B...-.--- 19%] 1136 
- r thi 8  Common....... ma? fe) mS + Dominion > ! 
Preferred . . . .- 100/r 97 | 98 ||Olifts TT on ee 19% oe , vo on 3) *|{Roubleday Doran.*) 714 . 
Can Ging Ale.5| 18%] 1834||Olimax S550] 110 as =*| 72%) 73 
Canada a denum Co--..... *| 51%] 52%|lOrowley Milner a ee es Douglas (W L) Shoe . 
Class A-..----- sr 7 11%||Olinehfield Goal-i00} 1%} 2 or a-50| 17 1834 ee spagns . ca ae te 
ones Biaccs'--|; 69°] 70° "|lotorex Onemical---*| 39%] 41 ||“"Pecrotoum (May.5] 2%| 2 Dow Chom com.-0} Hsin” 
Ganada 8S Lines..*|r 2%<| 24||Olover Val'y Lumber mo, Fy A ted | we 115%] 117 
Preferred - - -- - 100/r 9 9% A...100| 14 Grown Ok & Seal.*| 35. 353] Ow rus: -----55 3 = 
Oan Wire & Cab A_*/r 60 67 ||Club Aluminum =o eos pref “s| 37 35%6|| _ Preferred - - .... a 
Class B......-. lr 21%] 24 U roe A 3% 8% o S- 33 43% Dresser Mfg com. _* 9% 914 
Canadian Bronze..*|r 36 39 |lOtett Peabody...*| 29%] 30%||crown SB c 1% ts) Dresser (S R) M 
Preferred -<ece 100 r 105 — 7% ..100 132 145 com 1614 17 Part conv p-c fa 18 “--=- 
Canadian Oar& Fy *|r 15%) 15% Bot Mo. 25) {8i3| 12 (1) Clase B..---... 7 «=o a 
Preferred. ....-. 25 32 M4 33% of New York....* 81 84 omar erbach - -5 87 4 bos] Dri Steam Valve..5 be} 4 
Canad Celanese...*)r 15 16 ||Coca-Cola Co..... *| 129 130 {lorucible Steel..100| 4234 ths Driver Harris Co.10} 16%) 17 
tim r 101 103 GES Betieoccne™ 2033 62°" =-- 85 an” Preferred.....100] 106 | -.-- 
Canadian Colonial , Intern... * . 3 1 Oil Ref... » % % per..... sir 4% 5 r 
Airways. -...-..- 1 3% 3%||Coleman Lamp & ~-" "6% preferred ...10 6% 8! Dubilier Condenser 1 1}g 1% 
Canadian Stove common..*| 20%] 23 ube Bo oe ‘2 33/2 orton Mfg..*| 13 cece 
Bl 7 eet i, 19 | 20 |\Colgate-Palmolive- . Cuban Am Mangan >| to) ey?) ae Re 
Oan Fairbank pf 100}r 100 “..{| Peet common...*| 1534! 15%<|\Ouban-Am Sug...10| 3% 2441] _, Laboratories cl A. 34%] 3535 
F oy 6% preferredi00| 103 | 104 || 7% g--;101 63*] os Duncen Hl Mfe.2)s} 1S 14 
Invest Oorp..-=-0|7 624) 10 Cg ol 16h “| 102 Cuban Atl Sugar |) Bra reat Corp.*| 28 
Can peated -<-100)r ----| 100} Sie preferred--100) 108 | 105 Nes A 3% 4uilpen corps] 100°] 110". 
Cl A voting-...- * 2% 2||Gollyer Insulated 110 iGnc e Ouban Tobacco. .- sh Pts Dunhill Internat’). 3 1334) 14% 
Cl B non-voting - * 2 2% Wire common... 9%} 11% a a -198 14%] 15 uplan Silk. ..... 11 12 
Can Locomotive... *|7 5 s onial Beacon Oll*} 15 24 Preferred. ~~ 7100} 69 72 8% cum pref- 160 110%} 115 
Capital City Prod-3} 54) -;--]}Oolon Development Cunningham Dru DuPont (EDN | i481] 14936 
‘ : Ordinary Kae _ ; 
WD) e--*| 8%} “Sill 6% conv pref-:| 4%4| _4:<llounes Press... -- 13%] 161] 6% cum deb--i09] 1401s! 145 
ee 63°| 65. ||Col Fuel & 225] 193%] 204|] 644 % preferred 100|* 10934) Feb. >, 10h Da pref-.9) 1i5%3| 173 
5% preferred -- 51 5341)_ W aga et 7% 73 llourt ti ° ee ag 13% 13% 
Carib Syndicate-25c 1% 1 ||Colt’s Patent Fire *l\Curtis Publish... _* 5M $14 
aguas & Co A... * . 25 ones  neoe 90 92 $7 eters me? aed Claas B com. ..° 1% 1% 
Olass B.......- “4 4 |lColumbia Baking..*| 7 | £9 |lOurtiss Wright Corp P = -<-- -ese 
Casmeaea ts... eo} 2614] 27 umbia was. < - of Curtiss Virignt Cort 238 28; Duro- roe ; 4% 
Carpenter Stesi---5] 18\/] 18%|/Columbia |B - Sie 4) Dovel Tepe Sulphs $x) 11° 
------ : Inc class A 2 1 73% ~ooze ' 
“ 37) 3% ames 333] ioss| ieill socom pretesa i3i4] $3 fBagie (© K) pref 100) 555; Lg 
pay ACR 1333 18°4]|Cotumbia Mills. -1 40 ....||Outler Hammer...*} 22 22}4||Eason Oil_.-.--- 7 T i 
oes ? um eo 4 Dee Vie oeeces= 
Cane (31) Co----100/ $8 | | 892||Columbia TOSS. Bide) Meee: fh } ois] Bsc Hamed 90,c0RY Bret-20 10 | 12° 
preferred - _1 mmon. ...-.. k 1214|Feb. 25]|Darco Corp 8% pf10 13 soul ea 5 
Case & % pt100 : Dairies Ltd... 55¢ wld 
Brainard Co.-109, 250 Wee 6 (4 Ry 1343 12% Dardelet Thr diock 17 23 “||Eastern Air Lines..1| 16%] 1734 
Case Ponies Fok earl S| =, 6% 7% um Oarbonvte* 8530) 87%|)_ $2 Partie ref 7 9 Footwear .1 40c 60c 
lastle (A M) Co..10| 21%} 22%||Columbus Auto— pen b vd pref. 5% 6 East Mall’ble Iron25 74 9% 
Caterpillar Tract. t 49st] 50% ae = g [eee est) 17°| 18° Breese etait 1813] 90 
. [>= a eee | ee Ls - ) / « 
5% preferred “160 10514] 107 "||Combustion Eng--1 281<| 3114||Davison Chemical: 1 177s| 1) Gees Beading Soma a 
me Cor-a-s55| 33%] gaistoomml fovene-3) 21 EG mit] 7| iter el Mas) Gus) 3% 
Cel partic pref-109) 3, | 99% he io a) 8Sommon------.8] 16%! 17 decoy pret on sed S01 
Bo cum pref 100 6914 Wn compre vtcext...1) 15%] 16 nen A a 35 a 25%4 Common ....... iP 5 
Celluloid a 4 5 || Gases com.--..- 19%] 14 [DeceeeeOckw is] .1%| _25ilmessman jadak.-- 12%) 14 
Ist preferred_---*| 57 5934||Conde Nast 1 Pub--*| 8 83% BI 05 | 37 “1 Ose melonen 710 171%) 173 
$7 | preteeres es | 22 25 ngoleum-Nairn - 28%] 28% Rock oi a het peared, _ tes 
Core ee} 19%] 20% ||Ooneol Clgar----* ois oscil pase ereteret=-100] 384] 5552 oy A — lee “| 2 
Central Airport...* 7 \, pave ° com... 4 4 8 I I s 2% 3 
OP iantation a5 <=. 100 2 a Consol Biscuit. ~~~ os be 7% preferred. - - 2434] 24% Eaton Mfg Oo-----4 35 254 
ons .-- 4 1% Gonsol Oar Heat. id F —— ; nomy Groc Sts. is 
Central Cold Storage Cons Olgar Corpes]  8| “a re Ge0---19 1434) 15, |lBddy Paper ——— ——- 16 21 
Common. -.... 1334] 147611 945% Drior pf-i00] 86°] 88 Long Hook ~~~ n Bros Stores—| 5... 5 
Cont Foundry coim-1| 134) 414|1 7% Broferred-100} 50, | 84, lf and Bye. were oe i ae Th, 
Cent Ir & Steel--100] 35. | 42 Re tes yy 6 | 6 ||/Bducational Pictures 
Cent Ohio St Prod_1 854 9%4||Oons Laundries .--8 6% bie ets Inc pref_. eevee Common....... 1 1h 1% 
Central Paper. --.- 1} 2h) «4 7% preferred-100| 82 fj Conaiecn BEtg— + a arrants_------- +] a 
einen oO} C6 8 ||Cons Lith h-. 3 “-""l| %en preferred. -i 9912] of ||Bisler Etec Corp_--i 1% 2 
Cen Violette Sug-.-| 454)  47||Gons Mach Tool ute,} 16 is] 8 erred2100| 92 | 96 A 3 7 
= 3 M4 nso. Oil. ..* 5 , --100) ~~ | ™* Hen esto: ‘ ‘ 
Century ib Mi | git 02 aso! Hetall a «I yt | te a Diy som rol 553%] ssa] mitmgon Beniid----* 2%] 2% 
pref > ..100)k 92 |Feb. 8 referred. __ 114 ‘ . 
- = get 11% 0D ee Tach 1821l Darke O de Pee aan a ‘ “e727 8 preneE 1 4 % 
6% prior pref.100| 4234] 42% Gonsal Hayat il-19 aH ee Darby 0 & Ref co = 43ulD cb mre Gee teF $34] 33h 
Cessna Aircraft _ - - 2% 31, ||Gonsolidated Textile if, “ mR... nw aoagoses) 30c" ec. El Boat... 3 12} 12% 
Belt com....*| 1535| 16 }4||Consolidation Coal— ( Genius hatha Sie ||IBlee Ferries con _--* ec} a:-- 
se 5 5 6% Gommes v ¢ ¢..35 2%4 3M A fend “1 7 7% & --100 85 ” 
— = , 78h, see we oe eee= = M4 l4 "5 237 ; co eece 
mpion Paper &| | 3% pret v'¢ 6-100 1284).14 oe BP Sey Troe) | Ut erp e-8] 3%] 35 
ee ee ewer JS , eo / 
Ona oe pret; ---100 100 | 100:4|| Vee A partic-.60] 2%| 23% serolt arvester 1 151 1714 Biindus Am eh | 2% 
pman Valve... _2 41% 2% vV t c B Partic.. s 1 1% seek Mich | _—. ey lite ndus Am sha... 78 3 
Preferred - . . .. 100 120 ..--|| Vite partic pref 50} 6° 744||Detroit Paper Prod 4] 1% if “yo ye el 21 3% 
Qharis apres Mas io Qontainer Corp -20 13%] 14 Detroit | Steal Eee Hoo 28 '||Blec Stor Battery..*| 29% 30% 
Gher?-p - 144%] 15 Class A.... se 621 21% . yoolds— =| 98 an lec Vacuum Olean*} 15's; 17 
esebr’gh Mfg..25| 123 126%|| Class B....-~~~ 1% 53 Class (non-vot) es Electro Bleach Gas.*| 25. . 27 
Chesapeake Paper % 4.10 98te] 99% pep 109 ina Electrol Inc vtec ..1 1% 1% 
Board common. .* 3 ___-||Continental Can__20 19 40% erred --100 15%| 19 -_.-~ - om 10 10% 
Ohgster Pure Silk | |, ||Qout Diam'a Fibre- 44] 1gze/Pewer&Aumy Ghem| oo | o> lnscwemaster tact) 02,| 3. 
On et Bere 8] Sac] 124[lGomer ON tDebe=-6| 2654] 2654 l| Dexter Go 96, | 99 |[Bigin N Watch...15) 20%) 22 
onreferred 5 ----- 104%] 105% Cont’ Oil (Mex) --1 $3] 73 Disencd Mess --8) 31541 32 || Preferred .100] -c22] -za3 
Sale po Flex bate 5| 77%} 78%||Cont babe anal he 58 on Diamond 8 —— a SM e*) po al 24 bag 
ys n im escolar reek (soe fll! ee eee oe 
Bk Yds cone ion] 185 | __..lloome Stesl Gorp_zts] 27 | 3734)| Diamond Movoto 3x) ~aialle oD G.238 si] hi 
oupteferted..- == 103 | 105 erred... - eau] 7/41 Bietaononn Motor 21 3541 33 “Il Yet preferred. -100 4) 13543 
ee Sak orger--- tie] 11 eiOcerene Butee- 7 |? ~2.-e109) 117 __|| et Breferred--100), 97° "|san. 4 
Obie Bnew Pool----*| 1813| 18%|| Special preferred ----| ----]}Dictograph “Bred_-2| 13] | 1}4|[Bmerson Drug--234] 3 | ---- 
50 or wa--%] 37 39 P’t & Varn.- 10 Voting trust ctfs~ 74 8 Ie Thies Mat 4 “44 
of 50 prior or pref eo} 45%) 47 $4 wa 5 54 See oe... oe F 5 merson Elec Mfg- 4 
¢ Ry y Equip. — 525 16%] 16% mw f Bessemer __ 7% 8\4||Di Noc Mfg______1 542 31 Banke + See 70 75 
Shis Fors OF RL Prior pref.-..*| 16s] | 1745||Discount Corp (NY)| 160 — ee oe 4% \“ 
ule Towel com,..$| 7014] | ----|Copperweld Steci--5|t 13%] 14%s]| Distillers Co Led OO | 6aaiciimestoree’ Urea” 5% 
cule Vere 8 SOS Ge on Distillers ss ante. 622 | 26 
ickasha Cot'O-i0| 125¢ 1338 mR Corp com. <1 96% 103°" = td...*] 20%] 20%||/Emporium Capwell *| 1/34] = 175 
Onilds Co com....*| 113% 11% weed 102 ay} w.-109 ss oe s Preferred AS 59 a 41 4 
som.---s| 11%] 11%], Preferred. **_|Ipist we ‘ oni 
Chilton Go- ei sisters ee a Corn Prod Refg--25, 65 | 86 Diveo-Twin Truck-1] 4% 45% Endicott-Jonnson, 50 0, jl, 
secee 1 " ‘ ortex aie +4 A 
Gin Ua sti Stk — 13 1 4% |Corroon Ag ble 33 7 ne ppt ee 7 10% 10% Sauit de Bites BI Bidg..* 1% 1 ft 
Gynecalor Tne + RS eS 4%4]|_ $6 conv A pref.-*| 78!4| 82  ||Dixon (J) Oras. 2100 36°°| 30 “||Gureka Pipe Li 3750 7] 19” 
Oley iene FamP--3] dit] | 18sell Bae tone eek %| 1, ||DobeckmunCocom1| 97%] 8 ureka Vac Clean 5 Bug 
He ce & Fuel....*| 104} 10%|| 5% conv pref. .50 5% 5%||Dr Pepper Co 39°" 3 lle ac Clean. 5 : 5% 
ity x pf..100) 80 80}4||_ Warrants........ 3c 13c ||Dodge Cork. -~~ ~~ | 33, lltver I =" si 11% 
ub H 4% 5% ||Coty I 5% 6 ||Dodge Mt 5 4% 5\4 Ever Plastics Corp.1 4 1% 
Clty Stores. —-- Bl asl nt o[Ooutige Bast Dodge Mie cna--s| 18 | isifl|esch Butter Oop.ce| 1%] 2 
oon eo “4 -- 4 
Stark DL er..-1/k 19%4|/Feb,7|| Preferred. ----100] 51 | 54 |/Deld Jacob) Pkg xolon Cocom..--*] 7 | 9 
Olpreferted> o-i00} 96 aii cAmdeprets ordi 6 |Feb. 9 posHPret.---100) 21 | 23 [Faber Cost Greer] 100 | 772: 
red. - ---10 7 : Cum preference.*| 2834] 3134||Fafnir Bearing--.25| 90 | 100_— 
Claude 1 - _ $1.50 conv cl nv el A_20 aii] g4°4|[gminguex OU soit aoacl emt TBS) Chicago * | A’ 
Seeece 4 a eS er. 4 4 pref Re. ‘ 
conn: Hobbing 28 +4] 5% conv pt. - -100}z 103 | 193 14)/ Be Dominion Bdge-100|r 34 34 33 Fairbanks, Co -- 25 oe 
Pigeon ° | J jCream Wheat 2 Beenie Ginse- 100) 110% 115 ||Pairbanks Morse : * Ox o% 
Stocks trust ctfs.*! 281! 293<!|_ Preferred... .- my te tte --*| 4034] 42 
* Without par value. k Last sale. mn Nominal. r Canadian price. ¢ New stock. 2Z ry 








Marcy, 1939] 


Quotations for all securities are as near as possible for the closing day o {the month preceding the date of issue 
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Stocks Par| Bid Ask ii Stocks Par| Bia | Ask Stocks  Par| Bid | Ask Stocks Par| Bid | Ask 
Per| share Per| share Per|share Per| share 
Fairchild Aviation.1 14% 14%||Gen Cigar common *| 23%} 24 |/G "Lime au Inc— 
Fairchild Eng & Airl 4 4% 1% preferrec.- 100 12834] 130. |} Alabaster Ltd. * 4% 7 |} Common ...... 1 \% 3 
ardo Sugar... . 24%| 25%liGen e Oil..2 5 6 36||Hlajoca Corp... =~ 5 8 % i 7 9 
Brewery..1 7% 8 4||General Electric--- 41% 41% lerred...... 100} 18 22 7% pref stmpd 100 7% 3 
6% conv pref....1 % 1 |iGeneral Elec Ltd—/ Hall imp com. a 2 2%||Gygrade Foo! Prod5 2 2% 
Loan Society Am dep rcts reg £1 18% 19 Hall (W F)Print’g 10} 11 1154)/4 ie Sylvan...*) 28% 29 
New common...*| 18 ----||Gen Finance Corp.1 2 254||daloid Co__ ._...- 9 10 6348 conv pref.._*| 106 ===< 
New preferred ._* 24 .---}|Gen Fire Exting...* 12 13 4||/Hamilton Mfg— Ideal Cement... 00 28 29% 
$3.50 cpref.*|d 65 -._.|}Gen ~-e} 613 13% Ol A pref part...10 4%| 6 |/Tilinois Brick. —_ 10} - 5 6 

Famise Wen M4 “i 7 .-100} 105 __.-|| Hamilton atch__* 16 17 |\im Chemical 
oF ese 2 1 2 |Gen Corp..-*| 40%] 41 pre ae 100 104 ae el £1/)kK 7%iFeb. 16 

Famous Players $4.50 preferred..*| 115 116 ||Hammermill Paper— (m Ol Ltd...*} 16 1 
Oan Corp com..iir ---.- 24 Machinery... .* 18% 20 Common. ...-.- 10} 23% 25% egistered shs_._ 16 17 
Vtccommon....|r ...-| —.--l] 4% 100} 95 100 6% cum pref. - 100 t100 103 ||{Imperial Pictures. _1 1 1% 

Paony Fer Cond -* an%8 22 ne = 158% ae Hamm AY 33% 3538 (mperial Tobacco si 15% 16% 

Fansteel Metallurg 34 m pref_. Preferred ...... ‘ com... f 

Farnsworth Telev & . Mo .-10} 49% 49 4||Hanna (M A)-_.... s| 624 25 {mperial Tobacco 
Radio new _- --- 1 6% 7% $5 preferred-.-.-- *| 124 124% $5 cum pref__... * 102 102% of Gr Brit & Irel’d 

Fashion Park com.* 3 5 ||Gen Optical pref ..*| 13 ..--||Harbison-Walker Amdepretsord £1} 32%' 33% 
Preferred. .....- * 8 12 Gen Outdoor Adv’t’ escom*| 26% 27 || Ind ent Pneum 

Fedders Mfg-.--.-.-- 54 6 Common..-..-.-- 5% 6 6 .-100} 136 138 i ieeithdile > csnusttien bd 20 20% 

Federal Bake Shops* 4% 53]| Olass A......-- *| 37 39 Sill 6% 7 5|| Indian Motocycie__* 3 4 

ls sialon 18 21 6% erred..100} 67% 70 ||Harris Seybold nats elieien st 6 8 

Federal Compress 7 appenes *| 37% 38% Potter com... .. * 6% 7 4|| Indiana Gas & Chem 

Warehouse..25) 32 33 erred . ..... 21 23 $5 .--100} 59 2 i -amsiinalal 5 5% 1% 
Federal Match units lg 1 }4||General Print Ink- -1 9 9%||H 10 5 536i) GS pref......... * 7% 914 
eral Motor Tr-..* 4% 4% amy oonce *| 107 108 ||Hart & Cooley...25) 100 115 ||/Indiana 1 5e 15¢ 
Screw Works... 3% 3%|iGen Rayon A stk. .* y 1 d Rayon -1 1% 1%|| !ndiana Pipe Line 1 6% 6% 
Federated Dept Sts * 24 24% |iGen Ry Signal..-.-.* 24 24%%4||_Preferred....-. adbs 85 Indian gh, 6% 7 
K%% 88 90 4 6% preferred. - 100 87% 9414||Hartman Tob__... * 36 34||Indiana Steel Prod_1 3é 3% 
Federated Publica’s*} 20 20% IG es..*| 34 34% Sch Indian Terr Ilium 
Enamel. _-- 1} 19 204 ||Gen Steel Casting— and Marx-.....-. 20} 12 13 Oil non-vot A...* We 1 

F G Trading 4 mmon....-.-- ’ 3 ...-|}Harvard Brew~..-.-|! 1% 476 Cisss B........ * % 1 
Preferred ....... 1; 50 .---|]| $6 conv ee 27 \4||Haskelite Mfg_..-- 5 6% 6 44}| Indus i sent A 

Fiat Am dep rcts..-. 10 1: Gen Theat Equip--.* 13% 14 Hat Corp class A..1 6 6 Cum pref..... 00} 35 sabe 

Fidelio Brewery-.-.1 % %|iGen Time Instru-.*) 15% 16 Class B n-v_.--- 1 5% 5%||Indus Brown Hoist-—— 

Fieid (M Il) see |*‘M"’ 100} _..-| 99%!]| 64% prefwwil00} 75 95 lst pref _..._. 10 2 24 
h Ave — 26 re & Rub...5) 2534 26 Hathaway Bak A__* 1% 2%i| Indus vte _1 % 
lene’s(Wm)Sons .*| 18% 244i] 6% cum 100} 99%} 100 [tt Dkarabood *| 25c 50c Preferred . . ...100 9% 11 

Finance Co of Pal00} 140 145 essee Brew A..1 4% 5 $7 ----*| 20%) 23% us Machine__..1 4 

ne Tire & Rub B com___.1 44 5 ||Hawley Pulp & Pap suSusteie) Rages... > 27 27 
eee eM EE) be ya a ee I 45 | so. |l'"8Scpreferced--i00] 150 | 
ser A. : ‘J .---||__$7 preferred..... es coco 

First Nat Stores...*| 461<| 47° ||Giant Portland— Hayes Body... __- 2} 3%] _ 3%4|\{mland Steel_._--- o| 90%) 92 

Fishman (M H)...* 7% 10 Cement com... 50 1 114}| Hazel-Atlas Glass._25}) 10244] 104 |/Interchemical C *| 626 27% 
$7 peeterred.. 00} 95 .---|| Preferred...... 50 8% 9 \44|| Hazeltine Corp---- 32 32% 6% preferred. .100) a ts. 93 

Fisk Rubber -l 10% 11 Gibson Art. ....-- * 26 2733 Hearns t Ss Intercont Rubber... * 3 3% 
6% pref .-100} 80 81 {|Gilbert (A O)-.-.-.-- ° 4% 5% Co RPE Rett: 4% 45|| (nterlake Iron. __.. 13% 13 4 

FitzSimons & Connell Preferred - . ~~ .-- | 635 364o1|_ 6% conv pref..50} 17 20 jiInt. Agricultural. _* 2% 2 

& D com..... ad 13 14 Giddings & Lewis. .2 21% 224 Hearst Consol Pub— z prior 100} 24% 26 
tkote Co com... 28% 28% a 5he 6%\|_ 7% class A pref.25 6 ts. Int Business Mach.*| 183% 184% 

Fla Portld Cemuts.| 40 42 |Gillette Saf Razor.* 7% 7 44||Hecker Prod com... 13% 11 %| Internat Button Hole 
orence Stove. _-.- 33 34% $5 conv naae*} 49% 51 H Brewing-1 8% 81,4 Mach..1 ee 20 

Florsheim Shoe com* 18% 20 ||Gilmer (L H)..... 5 6 7 Hein-Werner Motor {nt Cigar Mach.__* 22 23 

Flour Mills of Am. .* 3c 8c ||Gim eee * 12% 12% arts Corp * 7% 84||Internat Educational 
Preferred. .-..-- * 4 5 $6 preferred. .-_.. ° 58% 60 ||Helena Rub‘stein_. 3% ai3 Publishing pref. .* 2 2% 

 T aieeanaae * 613 15 ||Gleaner Harvester.* 14 15%]| Olass A.......- 7% 8 ho]/ Unt —— ileanae: 61 61% 

Follansbee Bros... .* 2% 2 %||Glen Alden Coal...* 4% 4%||Geller (W E) com. 7% 9 7 erred..100} 160 161% 
Preferred . . ... 100 10 114¢||Glidden Co....-.-. * 21% 21% Preferred w w..2h5)k 2516 Feb. 24||Internat Indus_-_-_1 3% 3% 

Follansbee Steel— 4s conv pref 50 40% 46 Helme G W)....25| 103%} 1104||International Match 
 s ] ore 10 4% 7_ ||Glo Kaiet oll 5% 6l|__ 7% non-cumpfl100} 161 _...|| Realization....£1} 48 49 

achinery..10) 30% 30%4||Globe Wernicke- .. 6 8 |\)Helvetia Oil__.... 1 18¢ 40c ||[nt Mercan Mar-_-.. 3% 3% 
4s conv pref.100/ 105 106 Preferred . ...... * 65 ..--||Hendey Mach ....* 8 9 Int Nickel (Can)..*|z 52% 52% 
Gear & ,||Gobel (Adolf) Co.-1 2% 24/0 ck Ranch 7% cum pref_.100} 136 138 
Mach com...... 5 2% 2%4||Godchaux Sugar— Royalties......-. 1 % \4||International Paper 
A iain 100 5M 6  : Cappel, Gee 28 ||Hercuies Motors...*| 14% 14 & Power com..15}| 12% 12 

Foote Burt com...* 6% 7 % Spe yee * 8% 10 Hercules Powder_.*| 7 77 5% conv ..100) 43% 43 

Ford Motor Ltd— |) Preferred....... s 94% 97% 6% preferred _-_1 134 135 SS 3 3 
Am dep rete ord=-| 41{| 434||Goobel Brewing ---1) 236 25¢||Bershey Creamery.*| 19 21 ||Internat Petroleum 

Ford Mot of Can 100 .||Golconda Petrol. -.-.* 1 24||_ Preferred --.-... 100 102 Coupon shares..*) 26%) 26% 
Cee Di wceonne ad 21% 22\s||Goldbiatt Bros....* 11% 12 4|| Gershey Chocolate _* 54% 55 Registered shs...* 25% 26% 

BSG Beoap ease * 21% 22% _ 2 33% $4 conv pref__..*} 105 108 Internat Prod..... * 3 3% 

Ford Motor France Golden State Co___* 8 8\||Hewitt Ru plied. 9% 10 ||Internat Pulp..._- ° 3 5 
Am dep rctse....-. 1% 1%]}|Goodall Worsted _50 9 51 Hevden (‘hemical_10} 40%} 43 Preferred - - ..- 100} 73 bine 

Fort Pitt Brewing.1 1% 1%!'\Good Humor Corp 1 4% 5% Sew w Int Safety Razor B_* % 

Foster Wheeler.-10| 26 26 '¢||Goodrich (B F)...-*} 22%] 22% mmon...... 10 12 ||Internat Salt.....- | 30 B1i, 
$7 conv pref...- 85 | 9039|| $5 preferred... * §=665 66 Preferred - . ... 7% 9 }4||Internat Shoe... .-- *| 33%) 34 

Foundation Co....1 3% 4%||Goodyear Tire & Hiawatha Oil & Gas Internat Silver...50} 26 27 
Foreign shs A...* 3% 4% Rubber com...-*}| 34%] 34% Common ......- 5 4% 7% pref --100} 92% 97% 

Foundation Co $5 conv pref. .--© 104%] 105%]|_ Preferred....._- 5 84 8% || Int Text Book. --_.- ° 1 2% 
of Canada---.-..-. ir 10 11 Good year & of Hibbard Int Vitamin Corp--_1 3% 3% 

Four Wheel Drive.10 3% 4 CEB anccctse *ir 74% 76 Bart & Co com.25 35% 37 Interstate 1% 2 

Tox Film class A...*) ____ — — eiptae es 50\r & 58 ||Hilton-Davis Chem $5 preferred - . .-.- 2844; 30 

Tox Pete prew--§ 12% 13 Gorham Inc com A_* 23 2% Common. ..-.-.... 1 16% 17 {nterstate Dept St's* 13 44 13% 
r-R wooo| 15. ----|| $3 preferred..... * 17 17% pref --5| 24 25 7% vrefi om 81 Rb 
francisco Sugar...* 234 3 Gorham Mev tc.* 21% 2216] Hinde & Dauch..-.10 18k 19 #=II te H 

franklin Process...* 261 ts Gossard (H W)....* 10% 11 conv --100) 93% 97 Equipment... 4% 5 
franklin Rayon...1 4 4\%| Gotham Silk Hiram Walker Ww Interstate Hosiery.* 11% 12% 
franklin Ry Sup-..* 21 25 Hosiery com....* 44 4%|iHires (C E) Co A..*| 50 53 Intert Corp.-..-. 9 10 

Franklin Si see ‘So 7% preferred __1 76 77 Class B.......-. % 622 -.--||{ron D 17%4 184 

Freeport Sulphur.10) 23% 24 Groat sige Mot 1 1 1%||Hoe (R) class A..10 6% 7% Air Chute... 20% 20: 

French Investing. .* \4 3¢||Grand Nat Films--.1 5c 20c Prior pref... .- 17 20 = |j[rving (John) Shoe. 2% 2% 
Preferred . . -..100 5% .---||Grand Rapids Brass1 % 36 7% preferred ...21 4 7 w w.. 13%] 14% 

Froedtert Grain& | | || Preferred....... i 341} Common ......- 4 1 jiJa seyron) see (‘'B 
Malt common. .-1 8 84|iGrand Raps Varn.* 6% 7 Hollander(.A}& Son 5 9% 954 || Jacobs ( ) Co...1 4 4 
Partic cog pret 16 17 17 Grand Union--....- 1 1% 1 Holland nace .10) 48 \6 49 4 ||Jarvis (W B) Co..-1 23% 24 

uf ler... 14% 14% $3 cum conv pf..* 13 13% $5 conv pref...98} 108 109 %4 || Jeannette Glass... 2 2% 

Fruit of the Loom Granite City Aolophane Co..-.-.* 11% 12 Electric... 18 19% 

- ese ccceces 4% 6% Iron common.1 ly Holly 8 Viet 13% 13 %|| Jefferson Lake Oil 4\% 4% 

Fubrman & Schmidt Granite City St’l..* 16% i7 7% preferred -- 100 95 110 Preferred...... 6% 7% 
Brewing com.-...1 40c 45c |iGrant (W com. 23 23 %||Aolt (H) & Co A__* 7% 9 |iJenkins Bros.-.... 24 26 

Puller Brush com..5 9% ----l] 8% ana 29%] 30° ||/Honolulu Oil------ *| 22 22%4||\Jewel Tea_......- 74%| 75 

lerred...... 100} 96 _.--|}Graton & Knight_.* 3 5 Hooker Electro Johns-Manville._-_ 9434 9544 

Fuller (G A) Co— ‘ fred. .... 100} 34 36441] Chemical com.100) 85% 884i] 7% pref ws 128%] 130 
Co. Biacacece 18% 21 20 21 Ss ata 39 ¢2 Johnson Oil Ref...* 3% 4% 
$3 convertible... 21% 224||Gray Telephone Pa Hooven&Allison.100} 96 ...-||Johnson Tin 
Se Sey eee tO ae alae e Peace] 11%] 12 [Borders tne comsz*| 24341 283llsonan& Neumbleass| 1%] "334 

sisaoen 4 2 At orm com... onas aumb" \y 

Gabriel a Bane es 2% Non vot com... - 79% 89%4|| Preferred_.... 105 ...-})Jones & Laug 

Gair (Rebers) com.1 36 3% Ist 1284} 130 ||forn(AC)com..-.-! 3 4 Steel common.100} 295 29% 
$3 erred....10) 10% 11 44}|Great or D his 4% 541 7% iis 534] 54% 

Gallager&BurtonA 1 yy % & com... 27 27\%\iG@orn Hard'’t(N Y)_* 37% 37 3, nate SS 40 46 

Galveston H *| 13%%| 14% ||Great Lakes SS.---*] 2614] 3144 1, preferred..100|k 1014|Dec. 16} Julian & 24 25 

Gamewell = ooe* 13 13 4||Great Lakes Term Hotel Statler com.*| 21 24 (|iKahler Corp....100}) 125 be 
$6 conv cooatt Oa 87 W’house (Ohio) .* 2% 2%||Hotel Waldorf-Ast_1 1% 2% ] 

Gannett Co I Great Nor Pap--..2 37 39 \4|| Houdaille-Hershey— com...1 17 18% 
$6 conv pref....*| 96 101 ||Great Wess Cae. 25% 264i] Class A......-- *| 34 35 ne Carb aa 1% 21 

Denver...* 12% 13 7% pre -.100] 138 139 CHER. bt ck aene * 14% 15 K C Stk Yds Me.100 45% 48% 
$3 conv pref... 59 63 ||Greenf'ld T’p & Die* 6% 7 4|| Household Preferred . .... 90 94 

Garlock Packing... 38 40 --100 38 41 Common ....-.- bd 69% 70 4|| Katz Drug ----] 3% 4\% 

Gar Wood Indust... 5% 6 & iy. wee 13 14 5% preferred. 4 107 4} 108%}|/Kaufman Dept St 

Coppers Container. 15% 16%||Green (H L) Co..-1) 31 31%<||Houston Oil Fie New common... 10% 11% 

\% conv pref... 47% 50 Greif (L) & Bros 5 btins = Material com_..1 53 Ox 5% conv pref.100 90 98 

Gen Accept’ce Cor h a 195<]} $1.50 conv -20} 18 20 cagees- woovee 3% 4% 
Class A........ 10 13 5 -io} 11 11 %|] Houston Oil (Tex)— antl 80 ee 
Conv preferred 16 19 {Gri eck Western Vot tr ctfs___..2! 7% Kayser (Jul) & Go.5| 15%] 16 

Gen Alloys Co-.... 1% 1%|| Brew 54% pref-- 27% 28 4||Howard Aircraft ___1 5% 3 Keith- 

referred . - -.... 2 3\4||Groc Store Prod_25c 2% 25¢|)Howe Scale com. ..* 1 14 7% conv 85 90 

Gen’! Amer Oil of Group No. 1 Oil...*} 1700 | 1900 Ist preferred..100} 3 40 |\|Keith (Geo C) Co— 

Texas common... 2 3 {Group No. 2 Oil... 5¢}|Hub Harvey).5 11% 12 7% -100} 21% 23% 
Preferred - - - --- 4% 5%|iGruen Watch..... 5 6\%||/Hudson Mot Car-..* 7% Fs) Keller Dorian 

General American Preferred . ..... 16 19 ||/Humble Oil & Ref..*] 63% 63 orfilm ...... 1 1% 
Transportation..5) 58 59 Hummel- Fibre Kellett Autogiro_- -- 2% 2% 

General Baking...5) 10% 10% Engineering com 1 19% 19% ae 4 Kellogg ( — 
$8 lst pref._...- *; 137%] 140 uantanamo Sug-.- y 1 Hunter Steel com. .* 2 Kelly 

General Box Corp.1 90c 1.00]}_ 8% preferred..106} 15 18% ---20 8 Common ....... 5 1% 1% 

Genera! B: betula 33 4 Oil..... - 2% 3 |/Hupp Motor...... 1 1 

Cope Qable.....° 3082 Ab§ Gulf Oil Corp....25; 38% 39 ‘Ligonier * 10% 12% 

7% preferred--100| 65 70 

Gen Candy A.....5 11% 12 | | 

* Without. par value. { Called Apr. 1at 10744. d CalledjApr. 1 at 60. & Last sale n Nominal. r Canadian price. ¢ New stock, zEx-dividend 




























































































































































88 INDUSTRIAL & MISCELLANEOUS STOCKS 
Quotations for all securities are as near as possible for the closing day of the month preceding th:> cate of issue 
Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid | Ask 
Per|share Per|\share P 
Kellogg Co..-.---- *| 26 26 }4|| Long Bell Lum A..* 3 3%||Metrop Playhouse. * inl "5% Nat Biscuit... ...10 osie 20055 36 
Kelloggswitch & 8 >) 5 5M ~~ eee . B 1444||IMexican Eagle Oil.4 1 1 7% preferred..i00| 162 | 167 
% conv pref.100} 71 80 $5 preferred. ..100 4 53% Mexico Ohio ‘41... * 5% i National Bronze & 
Kelsey-Hayes Wheel est — 6 em exican - 15¢c Aluminum ° 8 Rly 
Cony class A----} 12 12 || took Wiles Bia..25| _193s| 20 |!Mich B te Po y National Candy...*| 9 914 
Tloesawe 8 8 5 ..100} 108 109 |/Mich Gas & Oil_..1 1 i Nat Casket com..-*| | 29 32 
Kendall Cocom...%| 6 744|\Lord & Taylor..100} 150 | 200 5% _ Pref ~ ie = oe Preferred $7.--.*| 104 107 
$6 part pref Aq; s---| 83 | Jee pref --100} 100 ----||Mich Steel Tube.234) 8 Sizi|Nat. Cash Reg _..*| 2334) 23% 
efining-io} 14 13% preferred.-100} 110 -~__-||Michigan Sugar... ‘ NatContainer(Del)1} | 634 7 
Kennedy's Inc....5 5 5%|| Lorillard (P)_.--- 10] .23%| 23 iered.-....10 of 2%||Nat erGas..1} 12%| 12% 
$1.25conv pref..*| 15 16 7% preferred..100' 148%4| 150%4||Mickelberry’s Food Nat Prod... 14%} 15 
a be & Loudon a, if 1 ucts com...1 3% 3%i| 7 class A100} 112%| 113 
p A.......- H| 736) 19, |/Louisiana Oil -* -..-||Mid-Cont Petrol.-10} 14%} 15 7% pref class B100| 113. Hiss 
Oil cl A... 3 3%|| 644% conv pf.100} 24 ...-||Middle States Pet— Nat Dept Stores... * 634 7 
Co common..*| --=<- ----||Ludlow Mfg Assoc.*| 84)4| 86 Class A vtec * 5M 5 6% preferred _- 10 6% 64% 
Fibre com. .* 1% 24||Ludlow Valve— Class B vt c_--.* % 7 Nat Dist Prod. -_ 28i<} 28% 
Donates | 3% 5 Preferred - - ..- 100} 10 15 ||Midiand Oil Corp— Nat Enam & Stpg.*| 155s] 17 
Steel & Lukens Steel_.... 50 4 6 $2 conv pref * 3% 414||Nat Fireproofing 5 2\4 2% 
ire ---%| 12% 13% Lunkenheimer Co— Midland Steel Nat Food Products 
Kimberly-Clark ...*| | 24 26 % pref....100) 100 nae Products com.*| _ 27 27%|| Class A old_-__.1 i a 
Preferred _ - - ----- 10736) 108% Luscombe Airpl_50c Be Ss: st 8% Ist, pref. -- 109 110 ¥ 111% New class A___20 834 gi 
King Seeley com- - 9 10}4||MacAnd & orbes 10} .3135| 32 Midvale os oF Nl Nat Fuel Gas.-...*| 12% 13 
Kingston ucts_1} 2 3% 6% he 1263| °-__|lMid-Weet abras.B0c| 1%|  1%||Natl Gypsum com-1/ 14%) 14% 
Kinney (G R) Inc..1 2 254|'Macfadden Newsp.* %| __.-||Midwest Oil_..-.10 8% 854|| $4.50 conv pref..*| 102. | 104 
$5 prior ----% ew 18}4|(Macfadden Pub---*| 27% 33 4|| Midwest Piping & a National Lead..-{0} ,23%| 2436 
ndons =--- Pref 2 » Ie . pref 5 
Kirby Lumber-100| 50 a-Waartetermed--s----3| Sex| 2) IMuee wee | 12 || 7% pref A----100 195 | 14036 
zepy Petrol.....- 1 3 3%||MacMillan Co....*| 26 28 Conv erred... * 2u 3%|| National Leather _10 4 own 
Kirkham Engine & Mac Whyte Co— Miller (I) Sons com * 4s 6 ||Nat Licoricecom i00| 65 ie 
Mfg Corp.....- | 7% 8%|| 8% preferred..100} 100 ----|| Pref 64 % 18 23 6% preferred.100| 92 > 
Klein (DE) Go_--.*| 12 13 4llMacy (RH) Colnc*| 43 43iz\lminn Brawing..--1| 8%| 9%||Nat Lock Washer.20) 5 Sinae 
Kleinert Ru --10 7% 8\4||Mad Sq Garden- - - 18 18 44||Minneap-Honeywell Nation’l Malleable & us 
Knitted Padding... * 9 12 |\Magazine Repeater Regulator *| 76 717 Steel Castings _.*| 23 27% 
Knott Corp...-... 1} 15 15\%}| Razor * ge | 6 7 4% pref sey B.100} 112 116 ||Nat Mfrs &Stores._* “44 “5s 
Kobacker Stores-__* 64} 11)s|\_ Pref gn ae __.-|[Minn Min & Mfe..*| 47 48 54 ref ae Me The ae 
Cum 7%.100| 65 75 ||MahoningInvest 100} 4 8 ||Minneapolis-Moline wat Dif Producte:.4| 35'| 3634 
Koppers Co6%pf100} 65 69 ajestic Radio & Power Implem 1] _5%% 544||Nat Paper & Type— 
ey gh tores 1 5 54 el nm com.. 2 2%|| $6.50 enm pref..*| 5045; 52 Common .....100 2% 34 
4% preferred..100} 4334) ----||Major Marketing. 1 2 ||Mission Corp-....10] 12%| 14 5% preferred. - 100 7 1934 
Kresge (SS) Co..10) 23 23 }4||Mallory (P R)...-- z 9%] 10%||Mission Otl__-__- 1] 15%] 1634||National ure 
Kress (8 B)-.-.--- 26 27°'||Manati Sugar com 1| 1%] 134||Mississippi Glass— Cooker com.....2) + 4 
Special Bret ---10 ll 12 Option warrants. - 4 3 A common 25 si} 11_ ||Natl Pump com. a 134 3 
Kreuger (G) Brew. 5 6% ||Mandel Inc. -* 5% 646 7rr725] 863 4% -io} = 3 6 
Kroger Grocery & Mangel Stores— Missouri Kansas _ Nat lator..... *| -:-- 10c 
common.*| 2434] 24%4|| Common..--_..- 1% 2 Pipe Tine A 5 5% 5% “ s| de 50¢ 
Kysor Heater....- 1 5hs 6 $5 conv pref...- 28 32 Class B gee, 38c || Nat Refining new __* 3% 4 
Laclede Steel - - - - - on) 7 20 ||Manh- 4 %{||Mo Port] Cement.25| 10%} 12 $6 prior pref....*| 40% 42% 
Lago a ----||/Manhattan Shirt.25| 12 1214||Mock Judson & Voe 8% cum pref.-100| 58 74 
of the Woods ewitz 10 11 Common 50| 14% _14% |Nat Rub Mach... * 4% 436 
Milling. ..-.--.- er 14% _.---|Manning Bowman Peetereed tion] 99. 10314 [Nat Safety._..12.50] 12 12 
Preferred. _.-. r 115 125 & Co common. ..* 2 4 |!Modine ~~ SES *} 18% on” Nat Screen Serv...*) 31 awn 
pn aay By Mach 1 1338 1268 Manufac’s Trading 1 as 23 Moloney Electric A*}| 32 34 | et vice Cos. --1 :* i 
ecccee*) 4973, 404i] Freterred._---..- xX . v4 . 
Lanatin Corp-.-.-- 1 1 1}4||Mapes Cons Mfg--.* 1535 21° Monarch Mach T'l : otis 23 Nat Shirt Sh Del.-* 5 | 6% 
Landers, Frary & Maple Leaf Mill...*/" 1: 1.40||Monogram Pictures 1 25% 33¢\|__ $6 preferred...100) 52 67 
Clark... ....-- 27 29 erred. _..- idojr 5% 6 ||Monolith Portl Cem *||Nat Standard.-_.10) }/ | 1836 
Lane Bryant Inc_.* 4% 434||Maracaibo Oil Exp-1 134 15<|| Common * 4 41¢||Nat Steel Car Ltd.*| 54s) 36 
7% preferred... 1 k65 |Feb. 6 ||Marathon Paper..25| 36 37 4||__Preferred-__--_1 7 8 12||Nat Steel C 55} 7643) 77 
Lang Wells Go...-1| 13%| 14% ‘aper.-25! 98 | 100° °|(Monolith Portland os 2|! Nat Sugar Ref —- *|  12%3| 13 
Langendorf U Marchant Calculat Midwest pref__10 3% 3%%||Natiopal Supply—_ 

Bakeries— Machine -____-_-_10 15 15}4||Monroe Chemical. * 2%; 3 7 ..100| 69 73 
Ce icenciaiic *| 1834] 19%4||/M y Gorp..*| 1634) 17 ““el §6413% Nat Supply (Pa)..10) 12's) 12% 
Class B_.-._-.- *| il 15 ||Marion St Shov-.-_* 3% 4\%||Monroe Loan Soc Al 1%| 2 || 54% pr Ral O38 5438 
Preferred - ..... 50 40% 44 || Preferred___-- 17 21 Monsanto Chem..10\z 99% 99% 10-vear $2 pref_ 40 16% 17 

Lanova Corp. -...-- 1 6 6%||Marlin Rockwell_.1| 34 36 $4.50 pi ser A_..*| 117 5} 1)81,||Nat Tea common. _* 349 3% 
Lanston Monotype all Field & Go*| 14%| 14%|| Cum pref ser B--*| 11834 4|/National Tool____ _1 2% 254 
Machine Co.-100| 5134] 60 ||Martin (Glen L).-.1) 3772) 37 %4||Montgomer Ward— ----!|Nat Transit_._12.50 8 8% 
LaSalle Ext Univ..5 2% 2%/|Martin ‘orp 4 4% Common y * 51 51% Nat Union Radio % l 14 1% 
Lautaro Nitrate A.1} 50c 60c ||Masonite Corp---- 51%] 52i%/| Class A....__.. * 10a | 164 14|| Natomas i Wepeees ee 114% 
wheck Corp— 5% A conv pf.100| 11234] 115 ||Monticello Tobac_-1 1% » *||Naumkeag Steam — 
3 preferred - 100 31 35 Massey-Harris. . - -© 43”? ae Monumental Radiol| 27 | 29 ~~ - . abe 100 +e 7. 
Cement ....- a! 1s | 20 lneeteettetccis 90] fo | foul pert pret 5] 25%) 26. |i NagarethComent-10) 55 » n 
Leath & Co com--.3| 92%} 93 4||Math’som Alkall-<-0| 175° 1203 Moore Corp com-+|r 38s] 38%llwana'tteear) 222° lo 
repreterred aca] 2 | 8, Macc promered. 100} 15 | "S0x4|| Preferred B7--1007 229, | 230 erred ----22*| 2%4| 28 
Lee Rub & Tire -.5| 30%) 31 ||Ma Naas a * 54 5%||Moore (Tom) Dis 100 7 sz||Nehi Corp com....*| 45% 493 
Lefcourt Rity Corp 1 4 1%4}| 1st $6 pref._...- * 998 101 4||Moore hoo For ek: 47 49° Neisner Bros_._ .- “3; 2144) 22% 
Conv pref_----- *| 7s) 8% cum pfww --*| 32 3434||Morrell(John) & Co*| 38 391<||.. 434 % conv pfd 100) 73 
Leh Coal & Nav--.* 3 3% pref x-war*| ---- Morris Pl y 2 “S|\Nelson (Herman). _5| 4% 432 
Leh Portl Cement.25| .2234| 23° ||McCahan Sugar ~---||Morris Plan com 25¢} 30¢ | O0¢ | Neptune Meter A_-*| 2 6 
4% conv pref-100 114% 116 Refining pref..100} 46 50 ||Morris Plan Indus 7%| = =7A\\ "So preferred..i00| 68 72 
Lebigh Vallev Coal » 54||MeCall Corp... 12%] 13 jan Indus Nestle-Le Mur ci A ®| ly %4 
6% cum conv pf 50! = 2% 244||McColl-Frontenac— Morris (Philip) 2134) 23 | Newberry (J J) Co— ‘ 
Laie WHEE ee | on | mb Saemeenagg’ 88h] hls Sec zita a8) HEB | ISI] Ooepetetnigzi60 1007) 108" 
Lehn & ink Prod-5)2 11%]  1234|MeCord Had aA! “us| “CR Morte Peeve Dri) 16 Ine beet Gone, |e 
- me 2a. 2s. 0. COE Men cnead * aanzl ve 8 
Leonard Oil Devel 25 M4 “% tores...1 125% 133 meee ery. - 100 6 oa ~~ eferred.- 100 1157] 125 
Lerner Stores_.... *| 30%] 31%]! Conv 8% pref.100| 98 101%4||__Amer shares le 55\Jan. 7|| Ney Bedford Rayon 
an Beret. --- 100 80 8114||McGraw Electric..1| 2034] 21 |Mortbon Corp A--i 4 “434 |] ug Class A--~--- 25 l oven 
— com...-19 1% : McGraw-Hill | pub.* 9 10 | Motor Finance-_-- . Noy Britain Mach * 25 27 
~apone preferred..* re’ 95 — 
Tey feoat ee ty, ae $9 PP ag ey 19% 13% Mater Suaneeemens at, 93% New ngland Lime 10 12 
Libbey-Owens-Ford*} 505s} 51 aay be, il 1152||Motor Preducta.~73 78 | igizi|New Hav Ci com_- | 07 756 
Liberty Baking....*| 20c | 40c Mais Mfz.._.|¢ 124) Motor Products...%| 16°4) 10% % pret ido) 50 30. 
berty Baking. -9) ee ee ei) ~5i] _945|IMou Wheel Corp.-5| 15 15M||INew Ider com... .°s| 13 13 5 
LibMeNell & Lib-*] 54] 5%]. 8% cony pret 160] 98 ate Mountain Prod. -10 of “533||New Moxion gfe i0 | sacs 
‘& Myers Tob.25| 105 | 10534||McWilllams | Wl tease a 6. || ‘Arizona Land...*| 135] 13% 
ommon B-.... 106%4| 106%4||/Mead Corp com.._*| 934] © tig ened Seas 5.1 2s 2||Newport Indus.2-21 1455| 143 
aly iproterred- 17353] 177611 $6 preferred ser As} 96 695¢||Mullins Mfg Corp 4s) 257||New Process Co--7s} 24.) 39 
aed : ser * 5 . P uction...... * : ‘ 
Luly Tulip Cupss--s) 3 | 56 llsed Socorro o| 186 | 189 |] Sr eonvpet=2.24| 38 6MIIN Y Air Brake..2.*| 44%, 4534 
Lincoln Printing. -- 4%| 4% ored....... hol <:<-| ce--/lMunsingwear Inc._* +S 39'4||N ¥ Dock... 2-2. e| 33) 3% 
Be rie --s] 3i°°| 34%s|{Meiville Shoo.z2_*| 5234] 55. | Munson 88 pref A_* 1234] 13%4/] $5 non-cum pf---*| 3 814 
Lincoln ce. _1 1834} 24° ||Menasco Mfg____- il asi 4% “O" unite ..- 1%] 12\4/|NY Merchandise-i0} |’ is 
Prior preferred - ----| 51  ||Mengel Co..-_~- 1| 5361 _5%\murphy Varnishi¢ 243] ~2%||N YShipbuilding-.1| 13 13 
y | t&Onem 10 2% 3% x. & conv Ist pf_60 a | 28 + = MS een | PF ----}| Foun ore shares: 3 + 13 
— 4 ercantile ie as, Wd RR ref......1 dem 
Line Material-...- 1235] 19,,|[Mercantile Proper-5) 194.1 20 scll “Sep ureferrod--i00| 100° 83,8, ¥ Transit 22.5 4] 5 
Link-Belt Co ----- 41 43 Preferred _ -___ i60| 86 murray Corp. ~ , %4||Nicholson File.---*) 27}3| 29 
ioe wae Ces 6% 714||Merchants & Mfrs Murray-Ohio Mtg 10 74 7°81|1900 Class B____- 1 7% es 
Lion Match_------ 8%] 9%s|1  SecCoclassA.1| 4 434||Muskegon Piston’. | _- 9/4]|Niles-Bement-Ponds; 0%) Oli 
Lion Oil Refg.._.- 18 18% Partic pref ; 27% Ri ton Noblitt-Sparks 5 24% 24 
(Thomas J)— Merchants & Miners 4] ----[] Ring com....2.50} 11%) 1224\|Noma ElecCorp-.-1/ 38 bi 
necareatel i], 12%|__13%4|] Transportation-.°| 16%) 17 uskogee Co...--*| 734) 2% ||North Amer Avia. -1) 15%%| 15 
6% preferred...25\k 23 |¥Feb. 17||Merchants Refrig..*| _6 714|\Muskegon Motor 100; 69 73 ||North Amer Car..20| .2's| 2% 
Liquid Carbonic.-.*| 17%| 17%] Preferred. __-- joo} 74 78 yp wend $6 preferred.....*| 38 394 
Liquidometer Corp 1 4% 4%%||Merck & Cocom..1} _284| 29%4||Mutual System - 17 |] exee Amer Cement 
Lit Brothers... .- 4] fst] 31 Gee preferred. 100] 116 -| ----l| Common... 2 || Gommon -....-. } 1M) 62% 
Loblaw Groc Lid ah] ak cemmeterred 100) 8 i] 33°" Sem conv pref-35] 2355] .- i] Ole Bbref=--21| 5 > 
7 _ Ltd acy 38 34 ass Merrimac Hat a sl *| 11%} 13 ||Myers FEDS liron ° 7 i me yt pr To 5% 7 
<.° ose S| 22461] Preferred _._... } al - mer Rayon 
Locke Steel Chaia-5] 12%) 13 <||Merrimac Matg-7i60| °F | 0° [Nachman Sprinat.©*| "634|  834l1 Com class sees] atl 32 
Lock Pref tang class ita P- 
Locomotive Firebox*} 854 9% e.,, Te. ae 29 Nash- ro Rac’g 1 334 4 6% prior pref..50) 145 | 46 
Loew's Inc- ------- *| 50%] 50%|| Scot a 4 5M \INost at ees 8% 8\%\||INo Am Refractories 
$6.50 cum pret--*| 107%] 107%3|| 634% pret Aldo] 64 “iNet Acme Co. Meas B----<-s- . 3 
Loew's Bos Thea. 14 15 ||Messer Oi! Corp... 14 “-27]|Nat Automotive ~~ 154) 154) Clase B-,---.-- . Me 134 
Loft Inc. ._.---.-- 9% 9%4||Mesabi Iron. ___- sl &% oo. 6 +4 % preferred! 00 18 22 
Lone Star Cement-*| 55%) 56 |, Mesta Machine - --5 38 38%4||Nat Aviation. ___- 5 131 13 M4 Toes Oi. 5} 35 4 
~~~ eet saw Z7Qi 487° 7/415 £=#* Vee Wile wnwwn ane e oO nw 
Common ----- 1 1% Nat Bellas-Hees-=71 31% 3 North German Lloyd “a i 
Pantie - 
Metal & Thermit, 1% on - er _shares--.. . Ml =--= 
Preferred . .... 00! 123 eager ° Northern [linois 
oo nance w--*| 11%} 11% 
* No par value. * Last sale. n Nominal. r Canadian price. ¢ New stock. 
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Quotations for all securities are as near as 


& MISCELLANEOUS STOCKS 


possible for the closing day of the month preceding the date of issue 


Stocks 














Stocks | Stocks Bid Ask 
Par Per| share 
North & Judd....25) 25 Pepsi-Cola.... --- *| 129 132 (}Real Suk Hosiery 
Nor Paper Mills. .10 7 Perfect Circle-.--- *| 26% 374 

orth Line. .10 4% Permutit Co....-- 1 7% 8 7% cum pref_.1 
N'west Pogine 5 °” Pet of ote 3M 15 Reed feat 
Norwalk Tire& Rub* 4% Petrol version.1 

erred...50) 35 Petrol Derivatives-* 1 1 
Norw Phar new. 2 ‘4 17% Heat & Pr-.- 2 3 4|| Reed Prentice com _* 
Novadel Agene- ---*%| 30% Pettibone Mulliken * a 10% 50 
Noxzema OChem.-.-1 7% Pfeiffer B ae 7 7% 

u-Enamel. - - --.. - 3% Pharis Tire & Rub.1 9% 9% || Reed Roller Bit....* 

Nunn-Bush Shoe 2 12 Phelps- ----25) 40% “ 
Oakite Products - 2 neha Phila Daily News.10 1 
vie Flour Mills_*/r 133, Phila Dey Tr0d--- 17° 13% 
ee r ') name 
Ohio Brass B___... 22% preferred. ..-- - 65 70 
Ohio Forge & Phila Insul Wire- -- 17 17% Preferred 5) 

Machine Corp. .-.* 13 Phil & Read C & I.* ‘6 % || Reis (Robt) & Co..* 
Ohio Leather... -.-.- e| 14 Phila Record com.* 4 ----||_ 7% 1st pref.. 
Ohio Match .....- * 8% 1 Preferred - - ..- 100} 27 _.--||Reiter-Foster Oil 
Ge Mis nacoauose . 8% Phillip-Jones -* 4% 4%|| Reliable Stores - - 

6% preferred..100) 111%} 11 0 erred..100; 30% 40 |iR 
Sito Eumber “ropee 100 11 aw Morris see M 2% 3 

miess u ‘ F acking..- 
7% preferre '_.100 46 4s Phillips Petrol._..-* 39% 39% 

Oil Exploration... -.1 1% Ph Hosiery--.-_5 3 3% 

RES 9 7% ‘erred. . 42 50 Reliance S: eel 
me common 190 13s Pick (Albert) com.1 13 3%i]_ $1.50 —y’ pref .25 
Oldetyme Distillers 1 1% Pictorial Paper tn Rand com.1 
Oliver Farm Equip.*| 26% || Pkge Corp... 4 4% rights 
Omar Inc........-. 1 6% \4||Pierce Butler Rad-_5 2 253 Bond warrants-_._ 
PR pe pet yy $1 aes wo. 17% 18 cered w w..25 

com 

Preferred... ..- 38 28 8% conv -1 7% 8 Reo 
Sneaet vtec “| i377 Pt Pexplor | 3 9 Fee pret 100 

0 com... at.. le 
Oppenheim Collins. * b Flour Mills- - 24% 24 8% prior pf A_1l 
Con , ae Pirelli Oo of Italy— " Rep roferred a 
Vv = — 
o’suilivan Rubber -1 shs lire_. - a er Revere Cop & Br..5 
Otis Elevator _-.---. tney-Bowes Post_ 

6% preferred -_.100 Pittsburgh Brewing * Te 17 cum pref__100 
Otis Steel... -.-.- * erred. ...--- * 26% 5% % cum pf_.100 
Outboard Marine & se - 

arine lo ined 

Manufacturing. -5 Pitts Geko & Iron. .* 5 
Outlet Co com....* $5 conv pref- .-.- 60 

7% preferred _.100 Pitts F iD nme s 12 co 1 
Overman Oushion Pgh M urgical 7% Rheem Mfg Co-_ - __1 

Tre 6% ss, tteg Pl Glass...25}| 109! 

Owens-I1i Glass. 12 Pitts Screw & Bolt- 7 
Oxford Paper com .* Pittsburgh Steel--.-.* 11 
hee Bi nen Be e100] | 3034 
erence... % prior pf. 
Pac er Fisheries 5 5% pref A..-- 20 
Pacific Can. .-....- ttston Co..-.---- 4% Richardson Co---- 
Pacific Coast Co. .10 Plant Reduction-.-..1 % Richfield Oil of Calif 

Ist prefer-ed_...* Plant (Thos G)— Co 

2d _preferred_-...* 7% ist pref-..100 4% Warran 
Pac Eastern Corp.-.1 Pleas't Val Wine Col Richman Radiator.1 
Pacific Port Cement Plough Inc. -.----- ad 8 Richmond Cedar 

Common... -- 100 Plymouth Oil.-.---. 5} 21 Works common _10 

ferre = Ga7'te Pocahontas Fuel. 196 100 
Pacific Wes _10| 10%) 1034]) Preferred_---- 
Packard Motor ...* \}|/Polaroid Corp- ---- 1 58 Ritter Dental Mfg.* 
Hershey Tubes Voting trust ctfs-- 52 Riverside Cement— 
pont Corp..100 Pollak Mfg_...---- * 13% 1 A 
Palmer Bros - - - - - - * Poor & Co class B-- 14 Class B 
Preferred _ . _ . . .60 et honsenes® 17 Robbins & Myers... 
Pan p= Geen = a: ~y om Tob— 1% 
Pan-American For- oy ce s 
n Corp class Al x ) ey el 20% 
"Sg -hexaree tash o pani ‘ 
Sinteas a-p oo ae Oo in wet 
"e eae 
Transport .....- 5 Potter Co com..-.- 3 
>? a Prairie Oil & Gas.25 8% 1 
Pan-Amer Southern! Pratt & Lam an 21 2 
Panhandle Prod & Prentice Hall..-.-- * 37 4 

Refining com-_-..1 conv Es Dice shiaiets * 47 4 & Co 

Fogsepes Oil —— Pressed imme ¥ Am.1 10 1 5% promsred 0 
merican shares. - Pressed — Pendleton 
Pantex Pressing Common -_..-.-- 1 12% 1 

piaghine common * sbee 5% conv Ist pf..5 sax 3 
parrperred.-i----3| 54°"| 56° Iprice Bros & Go..-*r 1534| 16 

4% conv f.19 101 _ Preferred . .... 1 48 50 Fi 
Paramount Motors 1 3% 4 com..* 3 y etro! 
Paramount-Publix 10 sees _...]]Proc & Gamble....*| 55% 56 $1.20 conv pfd-. 
Paramount Picturesl 11% 11% 8% Pp one 216 225 10& 

6% Ist pref_--1 94 | 95 |] 5% preferred.-100] 11834] 119 " 

% 2d pref....10) 11% 11 3¢||Producers Corp - y i Gear & Tool... 
Parke. Davis Co-- 42 42% ||Propper McCall'm_* = ional eeuna 
Parker Pen-----. 12 14%4||Prosperity Co B...* 4 4% 
Parker Rust. Prf.2 17 17 4||Publication Corp. .* 36 40 Pre’ 
Park & Tilford Inc. 24 25 lst preferred..100} 110 pic Dutch 
Parkersburg Rig & Original pref_.100} 110 ----|! of N Y ord shares 
| common...1 13 a iF Pusg Seaae Pulp & 4 7a T . 
Parmelee peo 22 29 m com... pre 
Pathe Film Corp--1 8% 9% Preferred . ...-.- 20) iil 36 12% lite Oil Ltd...* 
Ze pref ...-*}| 100. | ----|}Pullman Inc...... *| 3544) 36 Ruberoid ° 
Peabody Coal B.._5 14||/Punta Alegre Sugar * 6% 7 4||Russeks 5th Ave.2 

6% erred..100) 20 30 |)Pure Oi] Co__..--- * 9% 9 4|| Russell Mfg 
Peck, Stow & Wiicl0 6} 8% 5% conv pref..100} 80 8034 ||Rustless Ir & Steel-_1 
Peerless Cement-.- -* 2? 3 6% preferred..100) 38 89 $2.50 conv pref. .* 
Peerless Weighing & : Purity Baxeries...*] 1356} 13%|)Ryan Aeronautical -1 

pommns oom... -} ye 30c || Pyle 9 ve. 5 OM 9% * 

Preferred - ....-- ne Mfg--.---- 

Pender(D)Groc’'y A*} 38 Quaker (ats..---- *| 120 123 

Class B..-.-.---- ee OF 6% preferred..100} 15034] 154 8 
Penick & Ford....*| 524 uaker State Oil..10); 12 13 preferred... 100 
Penney (J C) Com .* ademaker Chem.1 1% 1% erred 

entral Air- _||Radio Corp of Am_* 7% 7% preferred ..100 

lines Corp.-.-.--- Ps. ) =a * 80 100 St Lawrence Corp.* 

Penn Coa! & Coke 10 $3.50 conv Ist pf * 65% 65% $2 conv pref-_ --50 
Pa-Dixie Cement. -* q Radio- Kei <9 234 2% 

7% conv pref A..* New common-.-. 4\% 5 Mills com. .--100 
Penn E! New preferred... 48 51 erred 

Switch class A. . 10 Warrants. ...---- 1% 1% 

o—- Federal Corp io Rejsbee Leaees | ‘ “ 
% % preferred - ME Eicccaene ic 
Penn Gas Sand— ro 7 ee * 132 at. 
on vtc...* Ralston Steel Car— St Paul Union Stock 
$7 conv pref...-* common ...... 100 3% “om 
Penna Industries— pref .-----100) 55 
We, ccnecsocve 25 Randau Corp pt A.* 14% 
Penn-Mex Fuel----1 1 Class B......-- * 3 Salt Dome Oil 
Penn Rivet Corp--1 1 Rath Packing..-.10}) 27% 
Penn Salt Mfz- - -50 157 Raybestos-Manhat * 18% Sanborn Map. - ..25 
Sugar vt c..20 15 oy Concrete i 
Penn Traffic....2% 2% common....*, 17% tary Co of Am 
Penn Vy Crude Oi]— $3 conv pref... -- 38 preferred ---- 
Class A......-.- 6 25 || Rayomier Inc com-.1 13 ap-Pak com-.1 
oan Buosenss lc ey Re cum + a a OB cccccaceces 
TN i hae tae oc ne Arms 
Peoples Drug Stores* obit % AR mee i) 1 Savannah Sugar..-1l 


6% % conv pref. 10: 























a2" 
' 


oo 
x 





So = @ 
oa mR of 


2 > 
mOOUIN 
ae x 


a 
& 
Ss 
< 
7) 
> 
8 
> 


Free 
eR 


Pts 


Shel) Transp & Tr £2 
Shell Union Oil. ...* 
Ww ts 


oo news Smononues 
aK KEE KK 


> 
ted 
won croo=] 
& 


a RS 








> 
On OvwOor FOI DON 


No 


e 


to 
RR 


— 


Me Ltd__- £1 
City Stock 


bo 


' 
' 
' 
' 


oo 
—— 


Reus 
CO Avwwnwwwore: 


' 
— 


Onl hort: 


RR 


— 
_ 


x RK 
Sa 


-- 
aK 


SE wes kad 
— 
eR RRR RRR oR 


S’eastern Greyhound 
Lines preferred - -- 
Southern Groc com- 


a ie | 

= SOMWm 
—_ — 
ese 


3% Preferred 
12%%||South'n Pipe Line 10 
Southern Facepe -10 


ie) 
to 
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South West Penna 
Pipe Lines new.10 


(AG) &Br-_* 

st Pret 100 

Sparks-With'gt'n Co 
te) 
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* Without par value. 





k Last sale. mn Nominal. rf Canad‘an price. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



















































































! 
Stocks Bia | Ask Stocks pia | ast || — Stocks Bia | Ask Stocks Bia | Ask 
- Par Per ae : we | 1" 8 tie Par tr aut ( a Par He mare 

Stahl-Meyer com- - 1% lh Thew Shovel...... es pref. ... 4 : entworth Mfg.1 ‘ 
Preferred.....100) 15 ae thay R).-25 3% 4 |iU 8 Pipe & Fdy..20! 46s) 46% to beet, 12 12% 

Bt pho 12% 14 ||Thompson Prod-..- 264} 2741/0 8 Playing Card.10| 30's] 31%||/Wesson Oil & Snow- 3 

--100} 100 103 $5 conv prior pf_*} 104 -.--]]}U 8 Plywood Corp : me _” ea *| 245%) 24% 

wren presented - sadek . Ol ..--]|Thompson-Starrett * 2% 3 Common. ...... 1) 15% 1534 $4 co es 75 

Brands__* 6% 7 $3 fi dal 11 4 $1.50 conv 20} 2334] 23 %||West Tadies Sugar_1 3% 3% 
$4.50 cum pref..*| | 100 54 || Tide ssn Oil__1 12% U 8 Postal Meter__1 % 5¢||West Michigan . 
Qrandard Brewing-.* % 4 44% conv 7 95 $534 U 8 Print & Li Steel Foundry. --1 7% wa 
Supd Cop & ae 16 17 Tilo Roofing com--. 3 14\4%}| Common....--.- ° 1% 146||W Va Coal & Coke. * 1 1% 
wane Peeeres- 224%| 22%/|Time Inc com-..-... 136 140 || Preferred. ...-.- 50 5 7 |{W_Va Pulp Pap..*) 13 14} 

8 Coated Timken-Det Axle_10 16 16%6|/U 8 Radiator.....- 1 3% 4 Preferred. .... 94h 96% 

Products com.10c lg 1 7% Cy iy 110 bpd: -50} iil 12_ || Western Air Expr-_-_1 4\% 4%% 
Preferred - -..- 3% 3%||Timkev Roll Bear.*| 47 48 |i0 8 Realty & Imp.* 4% 4%|| West Auto Supply— ‘ 

Stand Commercial Tishman Realty... .* 1% 3 Rubber-.-... 10} 49 49%4|| Common. .-__.. 10} 29 29% 
Tobacco com ----1 1% 1h Tobacco & Allied 8% n-cu Ist pf_.100} 105 105%4||Western Dairies. ..1 1 1% 

8 a *| 659 67_ 10 8 Rubb Recl_..._* 2 2\41|_ $3 owreferred_...*| 17% 19% 
Common.....-- 1 1% 1%||Tob pod Expts...*| 4% 4%||0 88m Ref & Min50| 1 56%| 58%||) Western Groc Lid_*|r 46 shite 
$1.60 conv -20} 11% 12%||To o Secur Ltd— ated 64%] 65%) Preferred___.. r 105 dides 

Stand Oil (C P--"55 2738) 27% Am depretsord £1] 14%] 16  |IU 8 Steel Corp_-_.* 63%} _64 ||/Western Newspa spaper | } 

Stand Oil (Ind)...25) 26%] 27 Am dep rcts def. . 1% 1%}] 7 oveinevel... 00} 117%] 118 Union common..* % 1% 

stand Oil (Kan).-10) 453s) 51 ||/Todd Shipyards...*) 78 80}s|[0 88 com....* 4 %¢||Western Tablet & 

Stand Oil mI) ---20 18 18}4|/Tokheim Oj Tank Conv ist pref_-__* 6 7\4||_ Statior-7y__..-.. | 13 15 

Stand Oi) (Ne \-- 22 6% 64]|_ & Pump-.-.---.-- 14%] 15%/lU8S eo 3 34 || Westinghouse Air 

Stand Oil of N J.-25) 4815} 49 |/Toledo Shipbuild..*| 23 25 || Preferred. ...--- *| 75 P Brake common..*| 284] 2834 

Stand Oil (Obio)..25) 19%] 20|)Torrington Co-..... 23% 2534 U 8 Tobacco__-.-- *| 3534] 35%||/Westinghouse Elec 

--100 103 ¥3 105 |/Towne ties... 5 7% non-cum pf.25| 45 47 com... 113 114 

Plastics 10c 4 besudll 28 32 ted Stockyards— 7% lst part pf.50|} 140 148 
Stancard Products.1) 91; 9%|/Trane Co...._...- 14 14%4|| Common.-....- 1) 3% 3M DO swanst a . 
8 Screw..20) 31 33 ||Transamerica Corp 2 6% 634}]|_ Conv on 734 8 || Weston El Instru..*| 18%) 15% 

A... 133 ...-}}/Transcontinental United Stores A...* 2 2% pa | 637.) |) «(38 

8:and Silica one! 4 4%|| West Air Line__.5 9% 9% conv ----*| 53%] 72%||WestvacoChlorine.*}/ 18%| 19% 

otand Sprins- 29% 30% Trans Lux Daylight ot tr ctfs...... ° % %Il 5% conv — --F 30%} 30% 

Stand B...1 2 Picture n.-] 12 2 nited Stove. ..-.- 4% 54 || Weyenberg Shoe- -_1 6 6% 

Btan orks...25| 38% 40 if Travsue & Williams United Wall Paper - 2% 24||Weyerhaeuser Timb*) 25 27 

Utarrett (L 8) Co..*| 32%] 33 Stel Forging. --.* 9 9% % 87 Wheel Steel Corp .*} 27 27% 

t Transwestern Oi] _10 4 44 ||Universal Corp vte- 1 4 4%4|| 6% Preferred..100) 79's) 95 
vte..l 3% 4 {Trico Products....*| 29 31%]|/Universal Cons Oi110) 14 16% $5 conv ju Sees pr.*| 57% 60 
Steel Co of an. r 72%| 74. |)'Triplex Safe Glass_* 15% 2s |/Universal-Cyclops White Motor____.- 11%} 11% 
apouss 25ir 70 71%||Triumph Explos--._2 3 341] Steel Corp_.....1 11% 11% te Sew w Mach ow 1% 14 
8 (A) & Cocem = 11 13 n Oi] & Gas bi v Leaf Tob....*| 75 78 $4 conv i 19 20% 
en: 106 seed ware... 1% % preferred..100} 1614 White (SS) tal20} l1%| 12% 
Tei 3% 4\4||Truax-Traer Coal_- 4% 4 16||Universal Pictures_1 7 8 ||White Rk Min Spgs- 
lst pref. 0 k 30 ({Feb.3 ||Trunz Pork Stores. * 7% 8% ist me a 79 Common. ......* 6 65% 
oa ae pret... Ta 814|Feb. 20]/Truscon Steel_...10] 11% 1344 Universal ---%| 18%] 19%] 7% first pref. .100 85 92 
lumin Tubize “Chatilion --1 li 11351Upson Co com- “i Fi 3 3% || Whitlock Coit 
‘ucts come. 5% 6 Olass A......:. 32% eferred. _..- 1 2% 3% pe common..25)_ -- 4 
oripangte come. 2% 3 7% ferred -~100 75% $3.34 Utah-Idaho Sugar 5 % %|| Whittaker Paper— 

Sterling, Inc--- -_-- 3% 3%||Tung-Sol Lamp--_1 2% 3% erred._.... 10 5% 64I|_7% pref .-100} 103 oats 

8 Products.10} 72%} 72%|| 80c div conv pref * 7% 7 Utah Radio Prod..1 1% 1 41) Whittall — . 

Stern Bros common 1 3 4 |20th Or nt Fox Film Utica Knit Co. ..100 9 12 5 ---1l| 40c 50c 
Pr A....- * 41 -... | Common... .--.-. *| 23%] 24 7% preferred..100 45 51 | Wi ; A 

Stetson (J B)---...* 7 7% 1.50 erred..*} 31%] 33 Vageco Sales Steel common... 10 6% 7% 

-o---- 16 18 .|Twin Coach com. 1 10% 10%|| Common. ...-..-. 6 5¢ || Wieboldt ie 7% 8% 

Stewart-Warner...5) 1] 11%||Ulen & Cocom....* 3% 3%||_ 7% cum pref._100| 17'%4| 29%||_ Prior -* 80 90 

stinnes ( ma Fuller 10 % 1 Series A pref....%| 4 414||Valley Mould & Iron Wilbur Suchard — 5 

Stix Baer & Fuller.10 6% ...-|} Series B pref...* 2% 4\4|| Common....-.- 22 23 Chocolate com 50c 5e 15¢_ 

y Bros..... 5 5%|}Underw Ell Fisher.*} 57 58%||_ 54% prior x 72 76 fe . .-$50| 4 1% 
Oonv cocce 13% 1444||Unexcelled Mfg__10 1% 1%j/ Valley Osage Oil - - 7M 94 || Willcox & Gibbs..50. 84 10% 
‘Btone & Webster-.* 154} 15 nion Paper Valspar com ...... 1 1% 2 |jWileox (H F) Oil . ; 
ne Furn...10 5% 636 common...*| 105% 10%||_ $4 conv pref____5| 264} 27%|]| & Gas......... 5 3 3% 
Strawb'ge & Clothier Union Bleachery.__| 41 48 |IValyoline Oll comi00) 33 36 Wm Oi-O-Mat---*| 2%] 2% 
a preferred..100} 97 99 ||Union Carb& Carb*| 84 85 8% 80 85 ||/Williams (R O©)...* 5% 6% 
referred..100) 43 46 |{Union Mfg-.--_- 25 4 6 || Vanadium Corp. .. 2644] 27 |/Wil-Low Cafet.... oaks ‘wens 
5% 64 || Union Oil of Calif_ 245 19 19%<||/Van ae Milk... 8 9 Conv pref_..... wie ‘4 
6% preferred..100) 79 ....|/Union Premier Food|; = | __ |j_ $4preferred..... 60 62 |/Wwill erland...1 2% 2% 
& Co..... 9 9\%|| Storescom-..-.... 13%} 13%4||Van + Wics 3% 341|_6% conv pref..10 5% 5% 
Strouss Hirshberg.*| 8 9\||__ Conv preferred _i 23%] 25 ||/VamNorMachTool5| 26%} 27% m & Co...... |) 4% 4% 
thers Wells Un St Yds Omaha 100 60%] 62%||Van te Co...- 33%] 34%||_ $6 preferred.-.... *| 44 45 
‘speviiecom....¢ 2% 3%||Union Tank Car_...*| 21%| 22%|| 7% Ist pref...1 113 114%4|| Wilson Line.._...*|z 17%] 20% 
1.25 ae 5 6 ||/Upnited Aircraft... 40% 40%||Veeder Root Inc ..*%| 42% 44% Mrred. ..<. 80 &5 

Stud er Corp..1 7% 7%||United Air Lines Venezuela Mex Oi110 6% 6% || Willson _Sagsucts.. s 9 

Submarine Signal.25) 22'5| 25\||_ Transport ....-- §| 12% 125<|| Venezuela Holding.1 2 2%<|| Wilsonite Corp... - ie 1% 

Sullivan M. wey 7% 8\4||Un Artist Theatre_* 1% 24 Venezuelan Petrol_1 i a, Wilson-Jones at * 84 9 

Preferred... .. 100} 38 41 Vertientes-Camag’y Winsted story 100} 115 bake 
ool ---5 8%} 10 |\United Biscuit....*}) 16% 17 Sugar common-_5 1% 1 %|| Winters & C'mpton 1 1% 2 

Sup Oil com..-... "| 60%| 62%]| 7% conv pref.100} 1134s} 117%|}|Vicana Sugar v t c_3 My \4 || Witherbee Sherman ‘ 
6% cum pref..100] 126 127 ||United Carbon.-..*| 59%! 62%%|/Vick Chemical....5) 40 41 ||_ Preferred. -... - Nhy 914 

Sunray Drug......1 11 United-Carr Fast__* 17% 18% vanes Ree * 16 20 WJR The Goodwill 

Guprey ae 1 2 2\}\United Chemical. * 43% 4%4||_ Preferred._....-. * 39 ampere 5 20! 22% 

54% conv pf..50 33 36 3 part pref____. *| 40 41 |\Victor Brewing...-.1) 30c 35c ||Wolverine Portland 
Superheater a 35 35 %4|| United Cigar Stores— Victor Chemical...5) 25% 25% ent com...10 2 2% 
superior Oil (Gaby a 2% 2% 6% preferred_.100| 23 25 ||Va-Car Chemical. _* 3% 4 Wolverine Tube---. 7 7% 
supessee Oil Ee 41 43 % || United Cigar-W halen 6% pars Bra -- ihe 27% 28 Wood (Alan) Steel _* 4% 5% 
8u Stores com_...10c 1} 1\4|\Va Iron C & OL. 2 2% pref = 47 50 
rons “Taea — se 48% 45 $5 "Pee 28 29 5% od 6 8 | Woodall Indust_..2 4% 5 
stepastbeiitenal 14% 15\%| Un & Tool— Vv a iat 7% 814] Wood (Gar) see G 
Superior Steel_.-100 17% 18%|} Class A... .... * 4% 5 [Vulcan Corp com__* 1 1\%||Woodley Petrol_..1 5% 6 
Susguehanna Silk — S ipaalteieg * a4 1% 444% pref._..100} 21 24 |)Wood Ne per 
onli 2% 2% 2d series warrants - % 1% 3% preferred__100} 32 35 Machinery pref__* 1 3 
ceqxccane ly 4 |)Onited Drug..._.-5 5% 5 7%|| Vulcan ingl00) 71 74%||__ Prior pref units__ - 3 8 

Sutherland Paper_10|r 29%] 30 ||United Dyewood_10 6 7KI|_7% opel 119% Woodward Iron..10) 24%} 24% 

Swan Finch Ui fos - 15 4 6 7% preferred_.100} 69 71 Waco Aircraft. ._.. * 6% 7\||Woodw'd & Loth’p10 49 55 

Sweets = of Am_50 9 10% United Elastic. — -- 6% 7\%|| Wagner Bak v t c_-1 8% 9 Preferred _ .___ 100; 120 

Swift & Co__.__. 2! 19%] 19%||United Electric Mt Tin enhences &% 134||Woolw’th (F W).10| 4844| 48% 

Swift Taberans Ltd— Coal Cos com... 5\% 54 || Waitt&Bond Inc A * 6% 7 ||} Woolworth Ltd— 
dep ctfs of bear shs| 271; 27%4||Un Eng & Fdy__-- 32 33 Ce Min dudccdns ° 1 1% Am dep rects ord - 15 15% 

Sylvania Industrial * 18% 19% ||United Fruit. ____ 72 72\4|| Waldorf 8 eee 7% 7% orcester Salt..100) 44 48 

ymington Gould— ena w com..*| 17% 17 %||__ Preferred - ..-.. 1 102 Pes 
mon w w ...1 834 9 & Mfrs vt c____- &% 9\4||_ 44% prefwwl00} 389 90 «|| Wort n Pump 
Common x w....1 7% 7 %4|| United Mille Prod2_* 20%] 22'%|) Walker (H) Good’m & Mach.....- 19 1934 
oledl 4% 4\4||_ $3 part pref ___ *| 70 73 & Worts com... 48%} 49%]| 7% A....100) 60 70 
.50 dene 35 36%4||United Molasses Ltd} § | _ |j_Freferred..._... 19%} 20 6% pref B-...100} 52 63 
Talcots James) ...9 6% 7 Amer dep rcts_.£1 5% 5%|| Waltham Watch cl B - 4}4 % conv prior 
c pf. 40 41%||Onit Paperboard. 10 5% 6% 7% prior pref_100 preferred ...100) 45% 49 

Talon In Inccommon.5} 43 45 || _ Preferred_-..-- 100} 60 ; | 6% pref aa 15 20 “pee series pri 

Tampax Inc...... 1 11% 11%||Onit Piece Dye com* % 13%<||/ Walworth Co. ...- 7 7% erred ...1 33 33% 

Tastyeast Inc cl A_| a %||_ Preferred_____ 6% 7%\|__6% preferred __ _10 6% 7% Wrigh t Aeronaut’l.*} 109%} 111 

Taylor-Colquitt Co6| 30 32 Omped Profit ard Co Wari (Wm) Jr..*| 78% 80 

Taylor & Fenn... 90 ta Sharing....._- % w|| Come Ween 13% 144%]|/W itzer @®) "coulis 7 7% 

Taylor (K) Dist___1 % 1B, 10% pref I Com ict ne 2% 2%||_ Preferred. ...- 100} 73 77 
‘aylor-Wharton United Screw & Bolt 7% preferred -_ 1 42 43% Yale ¥ Towne...25) 29's] 30 

ron & Steel com. * 6% 7% "UP peaigieces. 20 arner Bros, Pict._ 5% 5% || Yates-Amer M -5 1% 2 

"Rpm oases] fs] “jul Seen} ‘In| “Hef Pocmatege. 4] teal 1p 

rplane Co-.- --- 2% 27 n B...1 1% 1 arner com... 1% 2% (3 es 4 g 

Technicolor Inc_._* 191 1338 Cc ah 5 ie, aes pale 10% aie Preferred _____.-. * 7 Ris -.100} 110%] 112 

Telaut'g'ph Corp._5 4% 5 |]Um Shoe Mach...25| 83% 8414 || Warren Bros__.._- * 2% 2% || York Ice Mach....* 5 6% 
mnessee Corp.-- 5% 6 Preferred...... 43 44% $1 cum. Ist pref.* 3% 6 7 --100} 40% 434 

Tennessee lrod___* 1% 2 United Specialties. | 3% 3% $3 cum Ee an 8% 12 Yo (J 8) Co.100} 80 86 

Term & Trans com. 1 % 1%||U8 buting___* 3% 5 || Warren y, £4. : 28 29 |\__ Preferred - ----. 128 Sowa 
Preferred .______ 12% 14 7% conv pref_i00 6 7 |) Warren at rtham) | Yo L A) Spring ri 

Texas Cor tion 35 43 43\||08 Envelope. .-100 30 33 $3 co 7 43% 46 iré........ 17% 18% 

Texas Gulf Prod-__* 5\% 5\%4||_ Preferred. _..- 100} 90 93 Warren “3 ) Gon 23% _..|/ Youngstown Steel is 

Texas Gulf Sulph._*|z 295% 30 {JU S Fishing_--_-__-_- * 4 1 Waukesha Motor..5} 21 22 oor common... 27% 28 

Tex Pac Coal & Oi110 85% 9 7% preferred ____* 1 2 |{Wayne Knit Mills. 5 11%} 12 || Youngstown Sheet & 

Texas Pacific Land U 8 Foil B__..-__- 1] 5 5 Wie Pump... .- 2914) 30 || Tube-.....-... 49 494 
Trust old stk..100} 800 _...|]U 8 Freight__....- * 9 9% Hiseutohe* 3 3% %% pref..100 80 85 
Ctfs sub shares_.1 84 84 ||0 8 Gypsum. .-___ 20} 97%] 100 pref oot 61 ..|/Youngstown Steel 

Texon Oil & Land. _2 3% 3% We preteered.. -1 177 ee Bros Car common....5 3 3% 

Thatcher Mfg..... *| 19s] 2034||U0 8 Hoff Machin’y5 6% 7 nt vomiie 4% 54 || Young (Thomas 4 
$3.60 conv ppret....® 57 58 5% % conv pf.-50| 26%] 33 || Welch G'pe Juice2 13%] 15% urseries___ _ -_- 844 9 

Thermoid Co--... 1 3% 4%|/U 8 lod Alochol...*| 21%} 22%||_ Preferred. _... 106 _...||Zenith Radio..... *| 19 19 
$3 conv peel 2d 19 19%|/U 8 Leather com__* 4% 5 || Wellington Oi]____1 3% 3% ||Zonite Preducts_..1 3% 3 

7% cum pr pf.100} 50 63. |W & Co... 1% 1% 
Part conv& cl A.* 7 9% 
i " ; 
* No par value. k Lastsale. mn Nominal. r Canadian price. t Newstock. z Ex-dividend. 








United States and Municipal Bonds 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
The custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore, 


n furnishing the prices below, it will be found that for the single maturity bond a bid and asked quotation is published—either actual fgure or ona 
Percentage basis. In furnishing ces for the serial bonds, however, we endeavor to obtain the yield basis for the maturities. or instance, 
a a bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0. % and the bond due in 1951 


3 P 
Taerefore, in the following list, it must be remembered the word to indicates that the figures shown are the yield basis: all other figures are bid and 












































































































































































asked prices 
Yield Bass Te Yield Basis “ Yield Basis in 
or o or 0 
Bonds Bid Ask |Ne Bonds Bid Ask |Net Bonds Bid = Ask |Net 

UNITED STATES—See | also pa! 19. 4s refunding 1941-54... - J&I\b 2.25 \to 2. — 

Treasury Bonds— —— 34s refunding 1955-65_--J&3|> 2°80 |to.2.901% ||“ ,Angeles (Cityy— b 1.00 |to 3.30] % 
4348 Oct 15 1947-1952_A&O} 119.20] 119.23] ___ State Bridge Corp 4s 1939-1951| 103 |. ~". | °__ Wat Wks 1956-76 M&N|b 2.90 |to 3.15] 
4s Dec 15 1944-1954___J&D} 115.5 /115 8} __.. Bridge Auth. 4s July 1 1957..| 10234) 10314] ~~~ ter wks 1952-75___|b 2.95 |to 3.25] % 
3348 Mar 15 1946-1 M 114.11} 114.14) ---|| Anniston ref g 548 1 1939] 104 |___ Ania ater 1939-4] -_A&Olb 0.50 |to 1.25) % 
$598 dune ls istnigas J&L 106 21 ri ae “Ee 58 schoois {oad i907.) ay b 2.00 |to 4.00/% ter 1969-1970.4&0 . 0.50 to 2.35} % 

- ‘ ).20) --- essemer— - ies e to 2.; / 
3 %s June 15 1943-1947 J&D} 110.9 110.12} -.- New ref various coupons._.| 90 95 Te pets Wed Senielaied J&I\b 0.50 to3ae &, 
3s Aug 1 1941______ F&A! 107.3 | 107.5 | ---|] ae am— 0-1969__..... M&S/> 1.00 |to 3.40] &% 
34s Oct 15 1943-1945_A&O} 110.6 | 110.9 | _. 348 impt ref 1939-50. J&I/> 2.25 |to 3.30] % 1939-61 _.F&A/b 0.50 |to 3.35] &% 
34s Apr 15 1944-1946 _A&O}] 110.17] 110 i9{ ___ 3 34s Imp ref 1942-1958 A&O]b 3.00 | to 3.60) & Imp '39-°61 M&N/> 0.75 |to 3.40] % 
3 4s June 15 1946-1949 J&D] 110.12/110.15| _. 4s 1939-1961. -......-A&O}b 2.00 |to 3.75] & Wat Rev °39-'48._J&J)/b 0.75 |to 2.90] & 
348 Dec 15 1949-1952 J&D} 110.7] 11010] 4448 1939-1960..._.__ A&O/b 2.00 |to 3:85] & Dist 1940-61-_-J&J/b 1.00 |to 3.10] % 
$e June 15 1946-1948. _J&D] 109-22] 109.25] 58 sewers Sept 20 1941 M&S)) 3.00} 2.09) ric Plant Revenue— 

Sept 15 1951-1955. -M&s 108.12) 108.15) ---|] Plorencerefunding 1% to4%.| 39 on al 939 to 1975.J&D|/b 1.00 |to 3.60] & 
2%s Mar 15 1955-1960 M&S/ 105.20] 105.231 ___ Gadeden 6% impt long mat_._| 104 | i06 | ~~~ 9-1977_.__- J&D)b 1.00 |to 3.55] % 
248 Sept 15 1945-1947 M&S) 108.3 | 108.6 | - Se schools 1939-1940 ._A&O} 100 Ba ser A 1940-1977_J&J|b 1.50 |to Par 
2%48 Mar 15 1948-1951 M&S| 106.28] 106.29] ___ a e 5s funding Mar 1°42/ 10] oe on ser B Jan 15 J&J} 99%! 100 
2%s June 15 1951-1954 J&DI 105.11] 105.14] Pub Imp ref 5s 1939-1962_./ 101 i nae 1948-1958_.__. J&D/b 2.90 to 3.551 9 
2 348 Sept 15 1956-1959 M&8] 104-14] 104 16] __. efferson County— Mp anal A&O/h 1.00 |to 2.25] & 
2%s June 15 1958-1963 J&D] 103-31] 104 |... 434s Ct House 1939-43 M&N|) 2.25 |to 3.10 % | Soren A&O}b 2.50 |to 3.00] % 
2%8 Dec 15 1960-1965 J&D} 103/31) 104.1 | __- 434s Ref 1939-1961... A&O/b 200 to 3.701% les City High Sch Dis 
2348 Dec 15 1945____- J&D/ 107.5 | 107.8 | ---| Mo City— ov 1939-1960..M&N]b 0.75 |to 3.40 
2348 Sept 151948_____ M&S8} 105.30] 106 ~--||, Refunding 2-5s Jan. 11966-| 72%) 74 | __. 939-1964....... 2. F&A/b 0.50 |to 3.35 & 
2398 Dec 15 1949-1953 J&D/ 103.18] 103.21] __ Mobile Co— Eh oe, en” a. ne J&D|> 0.50 |to 2:40] % 
2348 Sept. 15 1950-52.M&8} 103/20] 10323] --_|l 4448 June 1 1939-1948_____ 103 | 105 |___]] 4s 1946-1961.-~~~77~~ J&D|b 2.50 |to 3:25] 
2s Dec 15 1947...__—. 102.27] 102.29} -. - 1 May 1 1945____. 100 | 103 | __- 947-1960.._.._ b 1.00 |to 3.10) % 

38 Panama Cana! 1961-.Q-M/129 124 ---]| 43s 1939-1958_______ J&D} 105 /to 111) ~~~ 8 40-"49__F& Alb 1.00 |to 2.95) % 

38 Conversions 1946. . .-_ 110 112 ---}|. Gen fund 4%s 1941-66 J&D} 98 100 | ---||Metropolitan Water District 

3s Conversions 1947_____ “J! 10944] 11145] --- Montgomery— of Southern O iJifornia— 

U 8 Treasury Notes— be funding 1940-1966..J&J| 97 99 |...) Colorado River Waterworks 
L Mar 15 1939......../ 100.2 |______ ~--} 434s Sani Sewer Jan 1°44) 95 OP ee ref 4s 1946-1986....F&A/b 2.50 |to 3.50) % 
2 June 15 1939....._.. 102.1 | 102.3 | ---] Montgom 4348 1957-591) 3.60 |to 3.50] % ,|Modesto Irrig Dist 68...-... | Poem 
i 34 % Sept 15 1939..._____ 102.1 | 102.3 | --- Gs Road 1050 Sey > 3.90 |to 3.70}% ||Oakland 534s 1939-1943-F&A,b 0.40 |to 1.60 % 

Dec 15 1939.......- 102.5 | 102.7 | ---||Morgan Co 5s road 1952_F&A\b 3190 to 3.60] % 434s Mun Imp °39-'43_F&4lb 0.40 |to 1.50) & 

] Mar 15 1940..-..... 102.18} 102.20} ---|/Selma (City) 58-68 1939-1955.|b 1.00 |to 3.60] % ris 1939-1965__..._. F&A] > 0.40 |to 2.85] &% 

Ha 18 HR Be 2 hg 8 — FOU 2.0 103.01 oad 8 aaa a 8.18 

1 Mar 15 1941.....__- 102.29) 102.31] ---]] 5¢ W W 1939-1957 ____. J&S! 104 | 106 | __. Passdene 4s 1940-42... _J&J}b 0.50 |to 1.25) % 

June 15 1941-....... 102.26] 102.28) ---]] 6s ref pub impt '39-'53 M&NIt 101 tlo 110 Redlands 5s 1939-51 - ..J&J1* i> 0.50 |to 2.90) % 

Dec 15 1941... .... 102.30' 103 ewe loosa Oo 68 Bridge 1941/b 3.20 |to 3.00/% ||Riversid- Be 1929-53... J&D b 0.50 |to 2.90) % 

1 Mar 15 1942..._._.. 104.7 |104.9 |---| 58 Road 1957_.__.._ M&S8/b 4.00 | 3.60/% ||Riverside Co 5s °39-'54._.M&NI> 0.50 |to 2:90] & 

2% Sept 15 1942__-7_-7 777 105.16} 105.18] ---]|"Tuscaloosa (City) — Sacramento 4s Jan 1940-1915 |b 0.65 |to 1.85] & 

1% % AS 3968. 2. ccc 104.17) 104.19] ---]] 53¢@ serial.........._.___ 103 | 106 3s 1939-1968__.._._____ J&I}D 0.40 |to 2.75] & 

1 #% June 15 1943 secceese 101.19] 101.21] --- Ere ee 1 102 | ---|lSacram’to Co 414s 39-46 J&DI 050 to 1.90] % 

Hag, Soot oy ----- 101.17] 101.19] ---]] 438 7-7 ~~ eceonsusoecoses 191 103 bow Gap Ringo Sav veg ene 4 2 to Her % 
r - | BEPC: shee ( 0 Rate ater 1939-63... _. . to 3. 

3 in & int guar *4 2/ 107.19] 107.21} --- Tuscumbia refunding 1%to4%| 31 33 |... Be Schon 1940-1966. __P&Alb 1.10 |to 3.35 o 

246% brio & int guar “42°4) 19120] 1035) 4s Wator 1959:1004--7 fp 100 ts lee 

D - 4.$ 4:22) --- s Water 9-1964..__. 1.00 |to 3.151% 

r is rin & tnt guar 1930-- 100.13] 100.15] --- ARIZONA 4 sg July Rl @ b 0.50 |to 2.251% 
1% series E July 1 1939-.-_] 100.8 | 100.10] __- Maricopa County— me Water 1040-1 69... J&I}b 0.50 |to 3.00] % 
20 Gt RED genctaneccces 102.17] 102.20} - School No. 1 5s 1945_-_J&J}h 3.15 liess 1 4348 Water 57 ‘58, '59-J&J/b 2.75 |to 2.80) % 
SPOS Enndccnssccece 102.13} 102.17] --- Highway 6s Jan 15 serially |» 2.00 |to 4.10 4398 1939-1951__--_ -__J&JIb 0.40 |to 2.55) % 

Federal Farm Mtge Corp— Co Ct H’se 4s 1939-48 J&Djb 2.00 |to 3.75] & 434s Water 1939-1977 __J&J!b 0.40 |to 3.05] & 
3 Ze int & in guar °44-'64/ 108.8 | 108.12| _-_||Phoenix 448 50 opt '30-J&J)o 3.50 | 3.25'% 4s Wat Distrib 1939-53 J&D)b 0.50 |to 2.50] &% 
3% int & pr 1944-"49 | 107.20) 107.23] __- 434s 1940-1956_______- J&I/b 1.50 |to 3.25 & 4s W .t Distrib ‘39-63 J&D/b 0.50 |to 2.80 Go 
3% int & prin 1942-"47-| 106.14] 106.18] ---|] 6s Jan 1 1946..7~~ 7777 J&I}b 3.75 |less 1 2s 1940-1949. _._._._.- IJ&I}b 0.50 |to 2.10) % 
2 int 3 pe guar 42-"47/ 105.22] 105.24] ---|] 5s WW 1940-1950-.__- J&IO 3.50) 3.25(% san Joaquin Co 5s “39 °49_J&I|b 0.40 |to 2.35] % 
134% int & prin guar 1939--| 100/24! 100 26 ___ Phoenix Un H 8 D 4s 1948]) 3.25 |iess 2 Santa Barbara 5s ‘40-41 -Jan10/b 0.75 |to 1.00] % 

Federal Land Bank — Farm||oo; | hoo Prescott 58 1948..__-*" b 3.50 |less 1 448 gold Aug 1943..-F&A| |?) 1°50 
3s July 1 55 opt '45---J&J] 105%) 10614 __- Tucson 5s Water 1950_---J&J/b 3.00 | 2.751% IIruriaer Irrig Dist 66_....... PES My 3.50 
38 Jan 1 "56 opt ‘46..-J&J] 10572| 1061.) __- West Side Irrig Dist 6s....-. Ge ee be ro 
36 Ma "56 0 % 46,-- BEN 1056} 106%] --- ARCANSAS 

8 ; _ 107 4| 107%] --- i 
deJuly "46 opt 44--..J&J} 111 %,' 1121] ~*~ “ CANADA—‘See page 93. 

Co ty Or 8 rR 6-40 1043-1048... .........- eee Bow 
34% notes Nov 2 1939...-/ 100.16] 100.18] __. 5-48 1940-1953_..........__- 9716) 984] ___ COLORADO 

Federal Natl Mtge Assn— 5-48 1954-1960... 2.222.888 97 9734) __- 

2% notes May 16 '43 opt '39/ 101.16] 101.19] ___||5-4s i» eine Eawein 9634) 979} -.-]12%¢8 State H'way '39-'54_J&D/» 0.75 [to 2.60 % 
1% % Jan 3 1944 opt 40----/ 1008 | 100.10] _- 15-48 I ici ee a oad 969} 97 | -.-//3s warrants 1939-1951-.-J&D/b 0:75 | to 2.60 % 

Reconstruction Finance Corp 494-46. 2220. ee] 94] «95 ---||2348 warrants 1952-'54-- _J&D)b 2.60 |to 2.70) % 

4% Wor 1941...- 100.21 100.23 — 4-49 i iia GhineKmnecined o4 9434] .__|12s Highway ref, 1939-'47 J&DIb 0.50 |to 2:00 % 
= eneeene-e Ag Bal --* EBM incesencséccoscoge-oc,] Ol O41. ~~ orad 
Ys Yo Jan 15 1942_------"") 100.18] 100.20] -- [1361049 777777 a Jani] 86 “| 8635| ~--|| War iocent0de-1943...M&sly 0.60 leo 1.50] % 

U 8 Housing Authority— 3s Attorney Gen opt 1944____ 92's} 939] --_]/Denver (Sies and County)— 

1% % notes Feb 1 1944-_../ 101.5 | 101.7 | __. 3s Rose, oulaswey 2 + 1064 o5 94 |___l| 4%s ter 150.87 Jabs oa0 a 1.80 
ot s '39-"50_ | ee ie 4\%s Ref Wat - -60 |to 2.50)% 

‘atbtiéiomact Te | Pea eee os AAs ae AE 8 a 

Honolulu (City & County)— is Water Rev 1940-76. F&Alb 3.65 lies i] ~~ sD Ne 14 B1939-47 Je b 0.60 |to 2:00] % 
5s Pub impt 1956.-J&D 15)b 2.30] 2.50 % Little Rock 8 D 4s '39-"55M&S' 102 | | | 4s July 1941-1945___._ J&I\b 1.10 |to 1.701% 
Ss Jan 15 1940-'56.-J&J 15 b 2°75 |to 2.50 © St Francis Levee Dist— 3.65% March 1, 19 ---|0 2.10 |to 2.20] % 
3348 Sept 15 1940-63 -M& 6 0.75 |to 2:40 % teil 63.25] 3.001% 2%s dist 1947-56. A&O|p 1.90 | to 2:20] 2 

Hawaii Terr 4348 '49-M&8 15 b 0.50 |to 0.25 © 4s 1958-1960_..<__...___- 10344} 105 | ___ 36 (pas ions opt 1955-A&O}p 2.30] 2:20) 
4348 Jan 1945....-_______ 62.00} 1.50, 514s 1955-1965......-- ~~ b4.20| 4.001% 3s Mun Water Retire 
£248 Nov Liga 1988 AOL) 9:30 to 2.401 % {S63-1975 opt 1965 A&O 62.35] 2.301% 

s — £ 50] % “7. 5 "TBI oe 
4s Ock 1948 © t 46 A&O! 11514) 117%] ° CALIFORNIA ke ee D 47-56 b 1.85 |to 2.15)% 
434s Nov 15 1939-58. -M&N/p 0.25 |to 2.50! % 544s 1944-1963....--.-. J&I|b 2.25 |to 3.351% 
Imp 3-108 '39-'56 M&N}b 0.50 |to 2:401% |laxs Univ Bldg Jan5'40-653.&J/b 0.50 |to 2.70] % 5s 1947-1956____..-- J&I|b 2.75 |to 3.50] % 
Pub Imp 24s 1939-57_J&J]b 0.50 [to 240 % aids Highway 1939-48_J&J30)b 0.40 |to 2.25 q 5s 1964-1973________ J&I|b 3.45 |to 3.60] % 
2.108 July 20 1941-1945. -_1b 1.00 |to 1.50) “> 4348"1940-1947________ F&A/b 0.50 |to 2.15] % 56 1974-1983__........ J&I|b 3.50 |to 3.60] % 
1.70% refdg 1940-44_ 60.75 |to1.35)% {1444s Olympiad 1939-71-13 b 0.40 |to 2.80] % 
1.75% refdg 1940-44.M&8/b 0:75 |to 1.3516, 4s 1940-1952 oe eRe. F&A/b 0.50 |to 2.50) % CONNECTICUT 

Philip Isis 4s 1952...-J&J} 11014! 111% arb Imp 1985 opt "50_J&J}..... |. -- 2.65 
GENO Tes cdqoccncvensnes 110 | 111 5s Jan 2 1941-1943 nasleet T&I2/b 0.90 |to 1.40] % Funding and building bonds—- 

4348 1957_-.-. 22. --M&N] 111 112 Jan 21 1948____. J&I2/b 1.70 |to 2.20] % 1%s 1 _ a eee J&D/b 0.15 |to 0.85) % 
pe ig eecce oneeeee iit 112 3s Jan 4,1940-1949. . --J&J b 0.50 |to 2.20] % 134s AR taa067 Se 1.00 |to 1.70} % 

Seecceesececes 2 e 's - ot 2. if 
Se Feb 1952-7 22I2I=2=22 114 | 11536 38 Feb 1940-1952___-_P&Alp 0.50 |to 2.35/% ||Briduonens waned athaines \ie 
534s Aug 1941...........- 10934] 110% 2%s Feb 1 1940-1954-F&Alb 0.50 |to 2.25] 5s Refunding 1939-48 __J&JI|b 0.50 |to 2.001% 

Puerto Rico— 8 Feb 1 1940-1954. F&Alb 0.50 |to 2.20] o 2%s Refun 1939-47 J&J}b 0.35 |to 1.70] % 
5s July 1954 opt 1943_.___- 112 | 114 Alameda 4s 1939 to 1941_J&DI/b 0:50 |to 1.0016 + 1 448 1940-1948... .J15&D15\b 0.40 |to 1.701% 
5s 1950 opt 1944._.__- T&I}b 2.25] 2.00) % $s Mun Imp '39-" Ol 0.25 |to 2.25) % || Bristol 544s 1939-1957_. J&DIp 0:50 |to 2:15] % 
5s 1948 opt 1943_____- J&T] 112 | 114 Bakersfield 5s 1939-1952-A&O|b 0.50 |to 2.60] 2 Danbury— 
44s funding 1963--.-.-J&J]b 3.35 | 3.201% Berkeley 58 1942-1951 _.-_J&JI|b 1.00 |to 2.40] © 3\%s Fund 1941 tax'le-A&O/b 1.20 |to 1.10] % 
4248 July 1962 enawen< ¢ ; piles 115 my oe Schoo 3 1940-1955. - --S&J b 0.50 |to 2.55) % Darien 1 4s 4939-1958. A&O b 0,25 |to 1.85% 

beceecneoxs 3. 2. © a un rtfor own)— 
2%s 1940-1946__._-__- b 0.75 |to 2.25)% 5s 1940-1974 rch Taree J&J/b 0.40 |to 3.00] % =“ 8 School {939-59 M&n b 0.35 |to 2.25] % 
2)as refunding 1940-49_J&J|b 0:70 |to 2:40} & Garg Contra Coste irrig Dist Gs _, a Palaigs afm iis lae-lod5. Ehecee F&AI/b 0.35 |to 1.50] % 
ALABAMA 3448 series © 1943-1971 J&I10 1.40 lto 3.10 % || 1348 1939 to 1950-.---J&DJo 0.35 |to 1.60! % 

8 34s renewal class C 1956-J&J|b 3.00 | 2.801% impeet Irrigation District— Green wich— 

44s harbor impt June 1 '39-'73/b 1.00 |to 3.20 % ding 6s 1983 hoowd J&3} 63 |.....- aie 3s 1939-1944____...__. F&A b 0.20 |to 1.00/% 

isa highways 1952... M&d/p 2-90 | 2.751% Refunding 5s 1983... __- Ny te ---}}|__ 1% 1939-1947____-"" F&A b 0.20 |to 1-40) % 

-<<e< ° ° o 

4s renewal July 1.1956...._- 3:10| 3.001 ¢& Ho 1039-1953. --_..- M&N]p 0.20 |to 1.60% 

4348 1942, 1 - 1949... M&S/b 2.70 2.40) % Ett pees 1954-55...J&DIb 1.65 |to 1.70 % 

4s pub highway 1949-51 _M&S'b 280 ' 2°65 '¢2 4s Water 1940-1949. __J&D'b 0.25 !to 1:75 & 

* Tax-free in Connecticut. » Basis. J Flat price. n Nominal. 
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Quotations for all securities are as near as possible for the closing day of th the month preceding t the date of issue 


















































































teld i Basis 
Bid Ask |Net Bonds Bia” Ask Bonds Bid Ask 
County— Akershus ( of) 4s "68 M&S} 9332; 94%s/ ---|/Chinese Go 
Metropoli 
330 Wat Su 39°77M&N |b 0.25 |to 2.25] % Antiogula Sot epi ah, 2 Avot eho ~--H] Fyampang Bye Se £..S&D 16) 14%) 3 | 22 
foe8 | * teed i 0.40 |to 2.25 % Ext of Toc A 945. -_Je3|/ 3% 13 .--||Cologne wep ee to0- 9 18 193 os 
“gigs Northeast 1959-J&D|> 250] 225 Exe tie er Be es, 1255] 12%] 2 eH a sal 2 |--- 
*3 igs South Sept 1955-M&8|b 2.35] 2.25 & Certificates of deposit —5 yf 93st 17 | - 6s 1961 0 22 33% Pes 
#448 1939-1944. __.-- man|> 0.50 |ro 1.501% || ™Serattestee of deposine ol -2'3] 17. |: Saute a wet 193s] 27" | --- 
Meriden 1! 1080-487. - JEDIO 0.35 [to 1.45\% || Extlef 7eeer D 1945, J&3|! 1254, 12%] --- ne Jan f 1046... oa] & |--- 
Wait, Hage 1950-1055-M&N]> 0.25 |to 1.701% Bxtie Ye 1987 tot wr AO)! ial 12 | 2: sf ize 1947 _--awcly 25%) 20% 
4s Munic Bldg 1948. -J&3) |= -5 1.75 Exile ffs 18 1957 Pa oor Ad 1134] 183s] 2221] Ber facot 1036). M&M) 25%) 27 | --- 
Tyce ten 7039-1952_-M&N\b 0.50 |to 2.00 Extle {7s 1957 34 ser AKO 11% 1234] - "Dertificates of depo SAY 34 41-3377] 222 
‘ks Paaloe 19907dd 4&D|> 0:20 \to 1:80) % fficates of deposit..[/ 3574] 16 | -- OR ei ise Man) is] 9255] 222 
we | PR ane = sae J&D15)d 0.20 jto 1.45|% Antwerp (City) extl 58°58 jJ&kD 95% 95%] --- Cordot { — ew 
4}6s Water ref 1950..-F&A|-...--|------ 1.80]| 4148s fext} loan 1948.M&N| 91%| 91% ml of do 1967. .---- F&Alf 42 | 44%) --- 
Norwalk | (City)—— Extl « f conv 434871 M&N 8635] 8056] 222] 7a stamped 1987 777-777 ~ SR OB he 
3 Sewer 40-1968.M&S}> 0.50 to 3.00 S Path oon se Fab “73 76%1 77 1... mn 937. .-....--- J 54 ee oe 
3248 1939-1971... .. &Olb 0.35 |to 3.15 S fextiloan 4 Apr "72; EES) 77°°| 773| 222|| Baths f 70 1 greentne 7 
§ Sonor 1947°70.IRDI5}> 1.65 |to 3.15] % 2% ury notes 1948 73 yy bom Rica ( >a g=0o = J&3) 77 i... 
2s incinerator 1940-505&3151 0.40 to 2.05)% Australia (Commonw — _.-|| Ext secsf7s casi 30 3 
ferwex mS Be Bae 942--J&D)----- }--- 10||, Extl 5e July 15 1955- e315} 100. | 100%] -- counting 58 051 ~-"MANIS 19 > tee oe 
Norwi 52Ma&s|o 0.25 lio 2:75] "--|| Ext! be 1007 M&S} 9934] 100 Rica Pac Ry 7 ike TE Biee 
23 ® 1940-1959... -- 2&J2|b 0.35 |to 2:25'% |] Ext) 434s 1956... _--- Mes! 93551 93%) 2c aol Ry 74s 19401) 28 |--3537° --- 
Rien Und 1940-59 -J&I}b 0.35 |to 2.00% |/Austrian Gove 7s 1977. -3&3|_ ig | 16 ---lloube, (Rep) 8a"1644-777iaea) 100% 7? __| =7- 
suds 140-1963 <-- 3158 |0 0.50 |to 2.25] % Bank of Colombia 7e 47-A&O/ 2b xc[------] “-]| Bau Sigeipryco-----geep| 99%) 156 | = 
me oA -- MEN |b 0.25 {to 2.60|% Barrauauiia Se 1983740408 ag SRS be atl g fo J0ae=--=- Real 10358] 109, | 
4s 8 1939-1965 M&N|> 0.35 |to 3.00! % Bavaria (Gory) 608 4g FeAl! 1. 1.2) | ---Romdvenerenttaeceenny S98) 13 | --- 
pets 4s 1940-59... .3& J\b 0.25 |to 1.90% ||Belg Govt extl 6)40 1949 M&s| 107 | 108 | -- Extl s f 6348 ti) tombis) 8% ; 
Beran 316s IES'Sy A&O]d 0:25 |to 2:50) % xternal s f 6s 1955...3&J| 107, | 110 | --- ficates of deposits [/ 11 | 18 *| 22 
1 --- = — 
Ge Wavar 1098-1971... awel 0 50 lio 3.181m |lperin S3s019960-------beO| 10 | 20,,|--]| Beret ge iBetew A--agol 79 | 
Sieben pS Y 06 oda0) fmommeetony!eetias as-ASO, 1i%<| 1355] |omime Gane Manica fowe| 0, | od 
nog “Fe : Certifica deposit 12 20 |---|] 5368 1955 M. 5 
Relief 1940-1944_._M&N/b 0.50 to | 401% Extls f6 mg Py ROU 15% |g adm re & 95>6] 9834) .-- 
West Hartford 41s 1943 J&D|__-_--|_.-._-|1.50 8 f 6348 1947---_ - ay KO 19%) 164) -- 1953........--.-- F&A| 92%] 95%] --- 
dF hy BS oy ES. S/b 0.50 |to 1.80)% ne Certificates of depos “at a4 39 wa Ext sf 6s 1988. se 'f 35 40% 
*4 61030-1956... &NIb 0.25 |to 2.25/% pa * out eats “of Sanne iol Yt BE hae Perl oie 1980.0 1 10034 1003 = 
Le _sa310 0.50 {to 2.001% Bolivia, (ep) Ext 8s '47 ANI Si] 336! -- Trust rcts 4348 1962 A&O 15) 93 '4) 93 > j- 
DE ARE Extls f 7s cena 3%| 3%, ___| Deutsche Bank ye fecal ag 
2348 April 1 1939-1947____-. b 0.25 |to 1.60 | Reali cap apetapeater &O 4 ty Sata Dominicen Re . Mat 
2558 April 1 1948-1957 - -..- b 1.60 |to 1.75 Brazil 8% ex 1941... _- Di 145%] 16 | ~-- tes f0a3"" 42.M&8} 71)4| 72 | --- 
248 April | 1958 1966-. |b 1.75 to 1.85) Zo 7s Cent Ry elec 1952__J&D/f 11 12 | 222|| 534s Cust Adm 1040-240] 71% % |r 
° 4348, 3945-1900. M&Sjb 1.60 to 1.90/% Extls f 634s (1926) 57_.A&O\! 1134} 12 | --- pie 548 1940... ia 72 | --- 
New. Castle ¢ | Extlsf6 3 (1927) "By. A&OV 11%} 12 | --- ms A 01940... -A&O) 71% ------ ooo 
638 1939-1944... __..J&3|b 0.25 |to 1.50, % of 189 p1b% 12 | --- OW oot a2 ext 108l 
X Co Be 1940- 1070=--IRI)> 0°25 4x? 2B +! eneseegeangenenn y 6 7 ae 2a ie 71) 72 | --- 
wits, 1939-1953. -...-- &O|b 0.25 |to 2:05|% $348 of 1883 --------------1) ¢ SS ae 5348 of (26 ext 1st ser 1969 tis te | 
=, 8 of 1885_....-.-.----- ; 8 | --- s of '26 ext 2d ser 1969] 71's} 75 | _-- 
— Con '53-'62 M&S|b 1.80 |to 2.10 i g> | --- 
se 989-1958 (wa). -A&O}> 0-25 to 300) | aiatapemeeneaent °° Se re Dussseldoet Teta i45--*- ie ae eee 
wn eeen--- ; . a eenettacemes: ae EE ae pene occees wo---=] o-- 
4s 1930-1041 poabtbats b 0.2! "10/\% || Funding bs 193121051... - ~~ , Sul- 5-~--- 18 |------ Geo 
40 1942194 or EO ib 0:50 to 1-101 ed veeebaenens Fg Deb: bo Ei atvador Rep) —— Newel 
Brevard County Schoo! Tax ane ase "Fa tn a 173 aD onal Finland (hep of) fa. 1967 383 100 | |------ ee 
istricts No.4 68 1939-55..| _5: 60 |- Brisbane —“—<) “a Oe oe ---|lBran Pub) 66 °45-_M&8| 106 }4)----- - “ae 
Gaumble Co Road Gs 1956..) 117 | 121 #55 ot 1057---- BERS 94, | 96, |---|} 781938.....-------- meOl 25%)..---- 
New refunding 23-58 1977.| 63 | 65 8 f bs we iaga---- F 9598) 8781 ---l] 98 40. - 2. A&OlS 1914]------ 2 
Dade Co 5s Oct 1947-54_A&O| 109 | 113 =f a 1950... .J&D 10134] ---|| 78 1941-1945_----_.. A&O|y 18)4)-- 5 --- 8a 
pasetsaeimg. ths Mas] 100 | 108 nea ate EN] 102, | 12 2] "tl a Suge 2688 ——-MRN YY 18°) “30° 
y (Schoo on emcee Cotati mame Se aa ° 73h 
Refunding 4s 1939-67 - ies} 99 | 101 | -- Brit Hungarian Bk 7: 8 1962, ‘eae is 1949 stamped SRD) 115%) 11834) --- 
Duval Co Road 58 1955..A&O} 119 | 121 | -- Bud’ pest (City) 6aJ'n' "631/ 10 | 10%] 227|] 7¥sext 1941 ~coooerescsl sncttl ina --- 
Duval Co School District ~~ |[Buenos Aires (Provyés'61 M&s|f 55 | 78 | __- cma ei gab 10s 4 109 * --- 
No. 1 58 1939-1955. .- A&O}|b 1.50 |to 3.75) % 6s stamped 1961 Sr BS 53 | man Gonversio egepcccce 103 5}... --- a 
Ginecvilie its Sule Louv-a0-['t 50 oS 501 || Pee atataped Yaa--n-----|/ ue, | 70 | = yf 32%] 33 
“97 -90 |to 2.50) % 7%s stamped 1947_______- f 62 a $4 mk M hein : ve e-- 
Oates July peel aie b 2.75 |to 4.001% || 6%¢s stamped 1961........ > ee --- 8 Munic7s'47 F&A|f 18 19%} __- 
wider 941-1975... <2]? 2.79 |to4.00/% |] 934s stamped 1961 -------- , 9514)..--.. ror Geri Boe Iatate 1947--J&D\y 18 | 20° 2° 
| a b Sch Dist No 4--| 106 | 109 | - Res ust 434-4 die 77- Mes 51 “51u}__-|| § f loan of ia. -J&D\/ 20 20% 
Ss Jan 15 1940-45..J&J 15'b 1.50 |to 2.501% r 8 16. . Fe “| 51%! - supstamped 1965... -|f 16 | 19 | --- 
me Jan 15 1940-45-J&J 15 D 2.00 |to 3-00 % Ext revadl tiga et 7oMeN bo OBS ti] German | Canadian noldeg 65 i} 25. | 25%) 7-- 
efundi D ee xtls f 4s $ bonds 1984_J&J| ----| 41%] - et dl “=. 
Lakeland new refunding___ 69 gari - $] - Ped 1949...... j ae oe Bo 
Leon Sounty, ne 560 1940-50), 106 112. |---|) "Sees t7 1807, J&a}/ 2236] 28. | -- me ys Tenet ooo --- 
6a Jul 119 8 deemed Ol 3:95 to ssalee loaldas Bxte't Tore 1046. 98I|/ 14%] 15%] - July 1a to Dos 1036---)7 24 |------) 2. 
ion Co Road 6s Feb 1 *52_| 10: 110 | _- re) — : : * nar TOaee eee a j------ ae 
wrod bonds $s July 11953--| 104 | 107 | ---lloattCOolomblaye e7aa7 MAN} 21 |.°°.|- | Sanne a ore bee 
pnecunding 5s Jan 11964...) 95 | 97 | -- ny AY a “16 | 19s]: MADE AB aS to 5 to Apr. rie. Fg poe = 
5%s 1939 ..--_.____ mano 2.00 to 1.501% Hohe Abe ee Om Colombia) 14x] 15% Young coupons Dec Dec 135 stpif 8 %4)------ ots 
5448 1940-1950 —— -- M&N|b 2.25 |to 3./5|% ficates of deposit...|f 10. | 20 | -..||German Pr to June 1'38.-|y 10 | ----- we 
Nees 748 non-opt 1947-56..|0 3.25 |to 3.75) % Ext) sec 7s 1948_____-- epi 12%] 13 | 77: (Con Agr Loa n)0ige'38 JEDI) os | osx 
onpet et is-6s Jan11964....| 88 | 91 | - Qeara (Brasil) Bs 1947-03 eM ee ee oe See anstria Se'SAMaNIs 17 | ----- eee 
, Cent Agricul rm : ““| ~~ 1|Greek Govt sf 4 
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© 4 or I @ . 
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weet fs 1943-1965... - Mas} |99 i a <- 6s assented 1968 10% 124 ; Extl's f eS Ot 1948-23831) 8i4] 10, | --- 
Rerunding =. Ue 50 52 arte s f 6s “tbs 1903 ---M&N|/ 14, 15 34 she aun Tipe TOO er M Ingtit’a “| 94} --- 
---lL U /9 GSSCHued 1900. =~ ~---=- 78 7 ~— 
ronrieNe Ce one Soe gr abel 128) 135) abies aM ops] 10.) 
eter: 4 wa < 
Agricul Mise Bk (Colombia) stwi6%eJne 3061, Jevail) 12%4| 1654) - Ext at 435% to 4% to 1979. “FeAl 35%| 37°4| 777 
nt haemo r O84 wd oo 2e- = 4 -~----] - Free os ae aa 
Oertificates of ea: yao 27 - Son Ge 1061. ----A&O// 12%| 15 |- ely (Kin ) ext. 17. "b1_J&D| 65 88 oe 
ow een en nue A& f 26% a ba 6s . --- want! 19% 1134] - 8 ca ile 3348... 
Te oificates of deposit. - 72 51°" ~@sammaaee o i963777 4 ist tal - | acmomaen SO ES aabehetatene 2534] 2734] .-. 
* Certiticates of deposit Or 26 30 | - gop gnesented 1062----s5a5/ 19,.| 12 | ---llseat Ored Gonsortiam for” ~~ 18%} 19%] --- 
ileal FEj17 26% 33 - 6s stamped 1931.......... f 12%) 14 | -- Pub wks ext 78 B % M&S} 65%| 68 | __. 
Certificates of deposit...'y 24 r+ aos Pub Util Credit sf 7s8'52J&J| 49 51 ed 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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ee, a es 
or To I or To or Te 
Bonds Bid | Ask |Net || Bonds Bid Ask |Net Bonds Bia” Ask |Net 
Cook County— 3tate High Baltimore (Conclu AEP 
4o 1956 opt 1 ae b 0.75 |to 2.15 5s series A. B & OC 1940-1943/) 1.00 jto 2.101% $e 107s-1075 nn 6 0.50 0.40 a 
4s 1956 opt 1945-'47 a al b 2.30 Ito 2.40 4s Jan 1 1942-1956........ 102 | 104 | -- i Impt 1940... J 
4s 1956 opt 1948-'53._._... b 2.50 |to 2.75 33s Jan 1 1957-1961... _.- 100 | 101 | _--]|} 3%eM ee ee 1.50 
Fe Baten aN O89 OLE | atte teag nn See ww ltoae |S || Ses aamatine Rs taal 1301 189 
8 1990-1904 - ~~... - 4 © 2.35 2. 
4s June 1 1539-1948.-.-|d 1.00 |to 2.50)% Long Term Bo Cumbe "d Pa tine Wr ac anole 1.60] 1.50 
Forest Preserve— Refun 3 ls 1942-'56_ ree b 1.75 |to 2.751% “oT 
4s 1956 opt 1940-"44....... b 0.75 |to 2.15 Ref 3 3491 5 ~1960...... 10544] 106%] --- 1989-1987 ...A&O)> 1.00 |to 3.25 
4s 1956 opt 1945-'47---...- b 2.30 |to 2.40 State High mtofs 2 1880. 1987... &O}> 1.00 |to 3.00) % 
grate Oor eigeeaprage losis | Raa ewe flere b 2 hg [aes mare 1.2 
anite Cit: 8 . é 6s ar ; 0 2.¢ 0 s 1939-1968_..__. 1.25 jto 3.2 
ix ison dike 191 mis Qa abe ony 33 ao hy oa are Dido K “or ps t Py. Be So ia b3.20| 3 : ns 
— 8 6s -60.. -<- a wer -! ‘ a 
3s Water rev &8/b 2.50 $0 8.3519 3s series Q 1941-60._J&J/b 1.25 |to 3.10/% 4348 8 Sewer g 1973....- J&I\|> 3.30 3.20 e 
Lake Co 5s "39-49. VeAld 0:75 to 2.75 4s ser 8 1941-1957_____ J&I\b 2.00 |to 3.60)% |} 581969... 63.30] 3.20/% 
River Forest 8 D No PaO series 8 1958-1960- J&I\b102 103 34 i 
tue 1939-1944 _....- J&DIb 2.00 |to 2.75|% te Pension 5s June 1, 1948_|/b 3.00 |to 2.90)% MASSACHUSETTS 
Rockford 8 D No Oanitel Bidg dg 4 48 are: 15, '52/5 3.20| 3.10/% |/4s 1939-52 (tax exempt) _.Var}|> 0.25 |to 1.65 
2.108 1 likes F&A|b 1.50 |to 2.20/% is at 4s Water registd 193 Ax} b 0.25 Ito 1.90) % 
w a(ve) 8 f- . f tk , Seaee BUG eecegecece 98 100 jue Hh 1956 ref g(jax-exem) CO 1.65 
2s Dec 1,1 a b 0.50 |to 2.50/% 3i6s Water 1942...__.. J&J|......|...... 0.60 
IANA ‘Se Bopt t vanes Bint 1.00 |to 4.00 r 3 34s gold Tale h04 cement: gyi i. 1.00 
Elkhart 4368 WW °39-75 A&O)D 1.50 |to 3.50 % Baton "3 S/b 1.00 |to 3.00)% |/3s gold Water. 20 1 OE ae iasensinena.e 0.40 
Evansville 4s ref 1942....J&J|_...-./...-.-- .75|| Bossier Dist Levee 58 '54.A&0/ 108 | 110 | --- aie Dec 1 1939-1947__._J&DI> 0.15 Ito 1.25 
Fort ape Caddo District 24s reg July 1 1939-67_____. b 0.15 to 1.751% 
4s 1939 to 1957_.--- A&O}d 1.50 |to 3.00)% 5s 1951 opt 1941_______ SS Rt 2.00]|Metropolitan Water Loan 
Fort Wayne 1 Fifth ct 2s | See 6b 1.00 [to 0.80 
5s Oct 1 1939-1943_......- b 1.50 to 2.201% 5s 1950 opt 1940___.._- J&I) 105 | 107 | ---|]/144s Pub Wks__ £1530 400 O15 to 1.30 
Gary Sch Oley 4340 Cos 1068 A ea apts we .50|| 581952 opt 1942_______ J&I| 106 | 10734] ---||ls Pub Wks Feb 15 1940-1941]0 0.15 |to 1.301% 
Hammon ( hr 5s Oct 15, 962 op "*62_A&O} 113 115 ..-|;Hurricane & FI Dam _ 
oflasapenet, 108---74700) 225 po 3.261% |! He ous Soe oP SOBER 15] 11204] 117% - lactated te so acax ase] 0:0 [0 0:0 
eis tenh ti ad . ex 0 00. 
54s Elev '40-"47-34&J|b 1.50 |to 2.50]% || Se 1972 opt 62-227. 116 "| 11731 22 oy athe g 
Dep J 1 ¢ Sees Sees 2.00]|Lafourche 134s 1939-1948___..__ A&O}b 0.15 [to 1.30/% 
s Sch J'ne 15°40 J&D15}]--.-.--}-----. 1.75]|_ 56 1956-1970_....____ A&O} 114 116 _..||/Boston— 
439s 1940-1955_....-- b 1.25 |to 2.75% ||Lake 4%s Sept 1 1981__.__. TT Prati. .50 
lis 8 D— 58 Dec 1952 opt , 1942 - -J&D 105 | 106%] ---|] 4s Tun 1960 tax-ex__A&O}-_.-.--]-..--. 3.15 
B Sept 1 1066... d&Jj....--Jecenes 2.25|| New Orleans— c Belt— 4\%s Dec 1976________ aac tite ‘40 
Bhs J 1941 .. once loccccofcocnce 1.75 5s 1939-4 a4 44 opt 1939. J&I}* 1.00 |% 4s el & Sub 1948 J&D)]-_-..-..-/-....- 2.70 
So 4%s W W '43_M&N}-.-...--/....-- 2.50 4368 1 “orteoa A&O}d 1.00 |to 2.601% 4s Sub 1957 tax-ex_...A&O}-_.-.--/....-- 3.10 
SMe 1941_..........M&S}-_....-./.....-. 2.25 tise J bas Sela’ A&O}b 2.70 |to 3.40)% 4s Sub 1958 tax-ex__..J&J}.....-}-.-.--- 3.15 
Sou School Public Belt Bridge Rev— 4s Tun & Sub '59 tax-ex J&J|_-----|--_--- 15 
4s = 1940-1948_F&A/b 2.00 |to 2.75/% 4s 1939-1945_-..... A&O} 10° %| 105%/% 4s relief 1939-53_..... J&DI|O 0.40 |to 2.75 
iow 4s i ainda A&O} 10414] 105%] --- 3 i4s 1939-1951___..__ M&S8)0 0.40 |to 2.70 
she RS &D)b 0.25 |to 0.75 ro 4 \s serial gold 1939-45_.--_/b 1.00 |to 2. “6 334s June 1 1943_....  itcncstnulhioaisider 75 
sgt ay b 2.15 |to 2.50 4s serial gold 1945-60____|b 2.30 |to 3.00) % 3 ys June 1 1944____-_ lt lacnhenallthiaiied ‘00 
Clinton --M&N}jb 1.00 jless % 4s aerial al qe 1961-80..../b 3.05 |to 3.251% 3s J tas ei Jiicusunslenesen .20 
Daven port lads Sew 3s April 1 1939-1957_______ b 0.50 |to 3.10 
"1939-19 dita MA&N/d 0.60 |to 0.80 4s an039-1945 Lae J&D b 1.00 |to 2.25 % 2%s 1939-1968_______ IJKD)> 0.50 |to 3.30 
>i eee M&NI|} 0.80 [to 1.00 434s 1945-1960_...- J&D\b 2.50 |to 3.10) % 2 4s Sept 1 1939-1956_M&8'd 0.40 |to 3.10 
Des foines 5s 1939-'57 ... b 0.50 [to 3-00 43s 1961-1980_...- &D)\b 3.15 |to 3.30) % 2s 1939-1955_.____. J&DI> 0.50 |to 3.10 
8 wi __J&eDIb 0.50 Ito 1.25 4s 1939-1950_...... D/b 1.00 |to 2.80) % Subway 2s 1939-48_J&DJb 0.40 |to 2.401% 
6s Gen Oblig 1939-40__J&J|>b 0.75 to 1.00 4s Constitutional 1942_J&J| 104 104%} --- Reta Saga pag!) agate 50 
Des Moines Ind 8 D— 4s Pub Impt '52 opt °42_J&J| 108%| 109%| ---|| Metropolitan Distri 
4s 045..... M&S)/d 1.75 |less1 4s Pub 1942..... 102%} 103%] --- 2s ser A 1940-'58._M&S}> 0.25 to 2.251% 
 Snegeseeres © 5 1.65 |less1 Orleans istri 2\%s ser B 194 _ J &JII? 0.25 ,to 2.30 
4s Sept 1 1945... M&S)> 1.70 |lessi1 3s Ret 1939-1962-— Mas 100%] 102 4 --- 244s Dec 15 1939-1960-___|0 0.25 |to 2.25 
2 x b 1.75 |less1 3 4s July 1 1953-1968______ 100%] 102 |} --- rain 1 1939-62. &O}> 0.25 |to 2.35 
on Co 24s May 1 1939-47.|b 0.75 |to 1.70/% 4s July 1940-19 Seeanare b 1.75 |to 3.50] % 1939-1941 _J&I}> 0.25 |to 1.00] % 
a 4s Mar. 1 1942-1964. M&5|> 2.90 \to 3.801% Brockton 1 igs 1939-48. A&O]O 0:25 [to 1.80] % 
4%s Water 1939-1944. A&O/} 0.50 |to 1.70 Orleans Distri 
Sac Co 2s May 1 1939-47 b 0.75 to 1.70 58 July 1 1949_.... J&3| 105 | 107 | ---]] 2s m3 1958 ee a A&Olb 0.25 |to 2.25 
Sioux City 9-"45 . P&AI5/0 0.75 |to 2.15 5a July 1950-1959____- J&J3| 107 | 109 |---|] 13s 1939-1946_____—- F&A) 0.25 |to 1.60 
6s Ref Aug 15 1940__ b 0.75 |less *4%s 1939-1961______ O| 105 | 106 | _--|| 134s 1939-1942_______ F&A]> 0.25 |to 1.00 
4%s Sewer 193 csi 6 0.50 |to 2. og *4%4s Sept 1, 1939-68. M&8/ 105 106 ...||Che oe Bin cncean Bags Ree 
2kis 1939-1956........ b 0.75 |to 2.10 4%s Non-callable 1952 J&D}b 3.50 |to 3.40) % Reston ton (hi'way & relief) 
Sioux City S D 5s 1941__J&J|> 1.00 |less 4 Orleans P Sch 1%s 1939-48____-_ M&N15/0 0.20 |to 1.30/% 
b’'y Oo Fund 28'42-'46/0 1.00 |to 1.60/% Ss 1939-1944......... J&D|d 1.25 |to 2.60]% ||Everett 14s 1939-1941 __Ja&J|” 0.25 |to 0:70) % 
SAS 5s 1945-1967...______ J&D)b 2.70 |to 3.40] % 124s Relief 1939-1948___J&D|b 0.30 |to 1.90/% 
Soldiers’ Compensation Bonds Plaquemine Parish E Bank— Fall River— 
43s, 1939-1952....._. J&J|o 0.20 |to 1.90 % Se Oct 1952.......... A&O! 105 | 107 | -- 2%s 1939-1946___.__. J&I\> 0.50 |to 1.90] % 
4. xis 1989-1954. emanates a enclvninaiatl °85||Pen 2348 1939-1968__M 2 KON 2/0 0.50 to 2.501% 
_ RAE Nena. 1.00]} 68 1944._.._..._-_ M&N] 111 | 113 | -- |], 48 1939-55 (tax-ox)-.-MA&N|b 0.50 |to 2.25 % 
“tke N Wat’ A, Pats 1944- fs] penccsinoess 1.50}/_ 58 July 1968_......... J&JI| 116 116 3... eregine 
4'0 I Imp July 18 ‘49. _J&J|------|------ 2.10}|Red River A 2 B B District— Teller 1939-43... M&N15/0 0.25 |to 1.05 % 
of Ed ducation— 58 1950 Series B_..... A 109 +4 111%] --- ise water 1939-58...M&N]> 0.25 |s0 2.001% 
Bosra s 1940-1953____- F&Al> 0.40 |to 2.25 5s Mar 1953 « 53 opt 1043-Ma&s ° i i Poe Hol yoke— 
4%s 1939-1953____- J&I|0 0.40 |to 2.30 5s 1965 Series D_____- 113 | 115 | -- 49. School 1939-1950..__A&O}b 0.50 |to 2.20] % 
Dist4 3(01940'543&5)0 0.40 |to 2.30) % 2s G & E 1939-1947... A&O\> 0.25 |to 1.801% 
Len Wor to 040-1947 .J&J|> 0.40 |to 2.00 die W Wh dow S054 TIS Loe eo S:3 I Aas too ey & © 5ED b 0.30 |to 2.251% 
s Water 4 - ”, 8 to 2. 0 8 hid diedinned . 
x. B orth Co oe th... legéucaiven anh {75 44s May 2 1060-0) -&N2 b Par |to3.10/% ||Lowell— . 
cPherson 4 4s 1945_._____.|------|------ 1.65}/Tensas Basin Levee District— 2%s 1940-1947_______- Jas’ b 0.50 |to 1.95% 
Reno Cr ke seen sedbll 0.75|} Se Jan 1957___....... J&J} 110 112 | .--.|/Lynn— | 
Saline Co 4s 1945___.-.---|------|------ 1.60 . RAINE 4s Sewer 1939-1956. ..M&N b 0.50 |to 2.25) % 
aie Oe BEE. 8. cecauksovere 0.40} 5s H & Bdge '39-'54_A&0O\|b 0.75 |to 2.50) % Is 1939-1941________. &O b 0.25 |to 0.75 & 
Shawnee Oo 4%s 1944____..-]------|------ 1.60}}48 Sept 1, 1939-1953__..M&8/b 0.75 |to 2.30|)% ||Malden 2s 19i9-1088--FEA b 0.25 |to 2.10 
To BED El ceccacenssl®ewataiveossa 1.90/48 Highw & 1939..M&N/} 0.75 |to 1.00) % Ref 144s 1939-48... __ &N\b 0.25 |to 1.75|% 
5s Jan 2 aeeieniene EN ge: 0.90}/48 Highw & M&N)b 1.50 |to 1.90) % edfo 
To sD4 i Mar 1 39-'46)> 0.30 |to 1.50 4s State Pier 1939-1942_._M&S/> 0.75 |to 1.751% 3%s 1939-1942 tax-ex MAN b 0.25 |to 1.00|% 
Wichita 434s 1939-46... J&D|> 0.40 |to 1.80 3 4s 1939-1951... = M&S8|h 0.75 |to 2.30) % 2s 1939-1947_..--..... J\b 0.25 |to 1.701% 
Sch Dist st rot 4348 90-48PRk b 0.40 |to 1.90 2s Improve'’mt 1939-56 _.A&O}jb 0.75 |to 2.25 % 2s 1939-1983 ‘ete eae ren b 0.40 |to 2.10)% 
Wyandot Auburn 4s 1939-'40 tax-ex_J&J/b 0.75 |to 2.00) 7 Methuen (relief and sewer)— 
4s IBio bad ‘Ge J&I\b 0.80 |to 1.70/% |jA 5 1939-1955|b 0.75 |to 2.50|% 24s 1939-53......-- M&N|b 0.40 |to 2.00/% 
UCK Wat Wks Sept 1 1939-40/5 9-75 to 2.00|% ||New Bedford— 
Bridge Revenue Bath 4s Ref 1 -ex_J&D|b 2.50| 2.001% 4s Bridge 1957_....--.. OS ENGR, Ei ites 2.70 
1 ion 8 39-50 M&N/b3.50| 3.251% 2%s 1939-1947._..... A&O}h 0.40 |to 2.00}% 
éuitas bh Northampton 1 %s 40-59 F&A|) 0.15 |to 1.80|% 
-.-||_ 4s 1039-1945 * M&N|} 1.00 |to 3.00/% || Pittsfield— 
~__|| Kennebec 4s Dec 15 1939-1944___J&D]> 0.25 |to 1.25) % 
_..||_ 48 Ref May a0 1950. -M&N b2.60] 2.30/% 214s Dec 1 1939-1955._J&D|b 0.25 |to 1.90|% 
~7"||Old Town Water D Ref 1348 193 1948 Aa b 0.25 |to 1.50 ia 
2 wae Portland 19821958 J&J nmnedinatinhed 3.25 cadin s 1939-47_..-A&O|0 0.25 |to 1.60/% 
y eoe eading— 
38 ...||_ 48 O H '39-'45 tax ex._A&O|b 0.75 |to 2.30/% 134s school 1939-58_M&N15|b 0.25 |to 2.00}% 
2% -=:||Portland Bridge District— Salem 1 18 1939-1948_--M&N}0 0.25 |to 1.60 % 
ate pot 1, 1939-1947..... b 0.75 |to 2.20}% ||Somer 
pelt oi, SEEMS B48 | B50 [PRA Mae ols 235) aaa], | sectors fammuageadl O48 ko Pg 
ow. ° . ® || 48 Punding 1948... 35 » A elie 8 " A 
manent 2s Water May 1 1953-..-|......|-.-.-- £15 1%s Relief 1939-1946_A&O} 0.40 |to 1.70% 
ass 1939-19 950 a A&O}> 3.50| 3.25|% ||South Portland Sewer Dist— 2's 1940-1969. .__..-- we b 0.40 |to 2.50) % 
4}s WW 1939-61____J&J|> 3.50} 3.25 4s 1939-1950___ ..-- M&N}} 1.00 |to2.80)% ||Spr eld— 
1952 opt "42_--F&AlD 2.50| 2.25 Waterville 4%s 1940-50______ b 2.50 |to 3.25) % 3%s Water 1939-1960_J&D]> 0.25 |to 2.00 % 
ry 1 Jan 1 1940-69..|0 3.80| 3.65|% ||Westbrook 44s 1939-48___-- b 1.00 |to 2.80)% 2s sewage disp 1939-68M&N)b 0.15 |to 2.00 
Henderson County— oe 1030-1046 ALOLD 0.15 [to 1-301 % 
Laie R&B Oct 1'39-'56 A&O| 100 | 103 | --- wait m 28 1939-1948. .d&D]> 0.25 |to 1.75% 
4s 1939-1942 taecae J&D15\b 0.30 |to 1.10/}% || Watertown— 
Pub Wks Nat Recovery 434s 1939-1942... _. b 0.30 |to 1.10|% 1148 reliet 1939-48. .-.M&N b 0.20 |to 1.501% 
48 1940-1963_...___ ‘&J\|b 1.00 |to 2.80 % 3s ctfs of indebt '39-'50-.A&O|b 0.30 |to 1.50] % Wellesley (T wn) " 
City Hall 5s 1940- 55.F&A\|0 1.00 |to3.10|% ||2%s ctfs of indebt, 23 HS 1939- 952____M&S|> 0.25 |to 1.75)% 
Louisville—5s Sch 1962_ Old 2.45] 2.35)% a &O}> 0.30 |to 1.60|/% || Winchester 3i40 | 1939-46_J&J|> 0.25 |to 1.40)% 
4\4s Hospital 1951..._M&Sjb 2.25| 2.10 1940-1952 June & Aug 15_--|) 0.60 |to 1.60|% Worcester (City 
4  tsneas J&D\b 2.45] 2.35 s ctfs of indebt— s Funding 1. 1940-58..384 b 0.15 |to 1.80) % 
4%s Jan 1 1970 -_.-_- F&Jio 2.50} 2.35 + Sale por F&A 15|> 0.60 |to 1.60] % i s 1940-1948_...._- Jd 0.15 |to 1.301% 
4s sewer 1969... . J&AIO 2.50 1.65 Annapolis 444s W W '42_A&0/) 1.75 |to 2.00 % } s relief P 1930-48---- AGO b 0.15 |to 1.30 % 
4s pelea F&AID 1.80] 1.65 timore— 216s Hospital 1930-49-J&J|b 0.15 |to 1.45/% 
4s Lou W Co 1950_F&Aj> 2.20} 2.00 5s 1939-1961_........ A&O}|b 0.40 |to 2.50/% Zico 
4s Sewuor 1965_...... F&A\b 2.45 2.35 5s Imp 1943-45...M&S/> 1.25 |to 1.60 ¥ See Foreign Govts, 93. 
4s Jan 1 1970._....... &Jib 2.50] 2.35 5s Water 1961_......- Rae BeBe: 50 CHI 
3s Ref 1943__._..- &J\b 1.40] 1.15 5s 1946__..M&S/______|______ 1.75)|5%s July 15 1941_...Jas 15 b 0.85 }less 
3s Sew & Park 1941_..J&J|b 1.00| 0.60 4s 1, 1939-"55..M&S/0 0.40 |to 2.25 5s oat 15 5 1048 - ayer A&O 15) 0.85 |less 
Owensboro—5s ..J&DIb 3.70} 3.60 4s Aug 1, 1951.....-- F&A|b 2.00! 1.90 514s Highway 1941__..-- J& D b 0.85 |less 
4 1939-1970._A&O|d 3.80| 3.65 4 rr Parks sc ee 4 3:19 3°90 aus nway "1940, rr Pee 4 043 oo 33 
4s w ,w J , arks 1955....... is .10/% (||4%s Highway 1943_.... . 
Warren 8 J&J\b 3.75| 3.50 4s Mar 1, 1961_.....- $]b2.35| 2.25 4 . Hisnwey imp 193 1944 A&O|d 1.25 less 32 
iret Eee iaasar Meh 196 (SEAN [tirttroae me ott —AEOP 110 He 
Short Term Bon 4s 1939-1944__....... A&O)b 0.25 |to 1.50 w W ref 4 s 1939-1948 J&J/b 1.10 |to 2.10 2 
Refunding 2 %s 1939-'41_F&A\b 0.75 !to 1.751% 4s 1956-1965. __.....- M&S)b 2.35 'to 2.40 3%s 1944-1946_._........ b 2.00 Ito 2.1 
































































































* To be called July 1 at 100. 06 Basis. /f Flat price. 





Marcu, 1939] STATE AND MUNICIPAL BONDS 95 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 






















































Basis eld Basis 
_ To |! sor ae | Bonds Bid “ad Ask Na 
Bonds Bid Ask |Net Bonds Bid Ask |Net 
: AN% |IN.J. Emer Relief— 
Battle Creek— 4s 1943-1946......--- M&8)b 1.15 )to 1.501% _-..|? 0.60 }to 0.90] % 
sige Somer i0040.-Manb 1.25 02.00} Hei oy Mea 1306 19 | iMuden Rear mas 0.09 e881 
Bevin 1dep in, 1.50 jto 2.50) % ds Nov 1 1948 1952-... M&N|d 1.70 |to 1.85 448 Nov 1939 to 1941...-- b 0.50 |to 0.90 rg 
44s 1940-1949_...... F&Ajb 1. , 34s 1948-1952...-..... J&J|d 1.65 |to 1.80 ; s Mar 1940 to 1942_-..-/> 0.60 [to 1.00 a 
3.10 its Read 1930-1043... ....-|0 0.25 [to 0.75 & May 1939 to 1942_-_-|> 0.40 |to 1.00 @ 
8 W w 1939-1951... M&8|b 1.20 |to 3.101% 43 31053-1957. 22._d&DID 1.75 |to 1.80 2% Jan 1940 to 1943_.--_- b 0.60 |to 1.15 r 
"46-'51-'56.A&O|d 2.25 |to 3.30}% {3s Building 1939-1941 -- _J&J|b 0.25 |to 0.50 Ed Aid $n eer A Jan 1040-430 0.60 |to 1.001% 
Se CO'St'SS.AROp 8. Bs State Bide 1940-1944 F&AlD 0.25 |to 1:15]% || Asbury Park (Olty)— 
— Buchanan County— Refunding 4s 1966......-- 65 | 67 |--- 
ye merrhpembernd BF cas -..||_ Ret 38 1943-1956 ..-..- JES > 1.20 [00 2.10% fAdantic Her ove 58 ' 59 
Sec ewececeeceeee----| 974/------ “-- no s Jan demaewoud pee 
$}48------------------ es 19014| 227|"SS"tesoaes ..------- 1&9 0.50 |to 2.60 Waver 4348 Jan 1973_2-2- ss, 8 |--- 
We cretae Too > 3.20 |leas 1 is 1939-1980.222.-3&I15)0 0.50 |to 2.70) e a waitbon' (Baroy "1939-57.-A&0|> 3.00 |to 3.90] -_. 
438. ec I IIIb 3.25 fleas1 4340 1949... - SRD). -- | - = i __.-..-.|0 2.50 |to 3.25)% 
ea pareandet ms eae: b 3.30 |less1 4 2358 Geek, O40 108 Fale OD os slae Wl Sb aide 801M, ge b 2-50 [to 4.001% 
Re Ont TOs ioel oe J School District )}— Bayonne be 1940-1949... _J&J/? 2.00 Ito 3.891 22 
8 Oct I 1951-1961_...| 3.10 |less 1 OO eee 1048 b 1.60 |te 2.301% 9-1955-._--- & A} 2.00 |to 3.85) % 
3348 Oct 1 1939-1950_-../b 1.00 |to 3.10/% Ms aa “1948...-------- ; ; Tie sd aes 4939-1966 Peale 2.00 |to 3.90 2 
he Rs TS a Co: pee HE Red Oo a | bee oR 9 30-7210 0.50 |to3.15]% ||Belloville be 199 & "44 MA&N|> 2.00 |to 2.751% 
4s July 1 1939-1947 een b 1.00 to | iu ‘° 4% J & July Mar 8 as b 1.30 1.20) % Belleville ~ Bb ryt *39- "44 M M&N b 2.00 to 2.75 % 
Refunding 3 Sn ‘$1283 J&19| 3.75 [les 440 19% AOD 0-50 to 2-701 [Page Oo, 1939-1942. JaDIP 1.00 |vo 1.65] 7 
, om ’ S2loy Il 4ize Airport 1939-54 oo . . 8 e »- : ? 
Refunding 48 °39-'56-_S&DI> 1.00 |to 3.85% |} 43 AO taacgi- AOD oe to 2:75) % 648 Dec 15 1939-60-J&D15)? 1-00 |to 3.2017 
COCO ee Belo 1.00 |to 3.701% |] saciaoiere. 2. EJ|d 0:50 to 2.951% || be Dec 15 1939 1986_J&DIs|0 1.00 |to 3.00] % 
3348 Oct 1939-59... .~- > 1.0 ee a 3 les 1940-1974. =~" BRAlb 0.50 |to 2.90 439s 1939--.-....... AXO}- - ~~~ -| ~~~ ~~ 1.00 
Genera! 38 Oct 1 1 --}0 3.75 |less % 3 ifs 1939-1955... A&O\b 0.50 |to 2.60 Bloomfield 4s 1939-69J&D15|0 1.00 |to 2.85) % 
Water 2%{s Oct 1 1939-62. ./b 1.00 |to 3.0)/% 3219401957. J&IIb 0.70 Ito 2.60 Bogota 4s 1939-1946. -J& DIJO 1.50 Ito 3.10)% 
Refunding 4 4s 1940-50 J) b 1-5 |to 3.75 3s 1954-1975_.------- M&3|p 2:59 |to 2:80|% ||Bound Brook 44s °39-'43 J&D|? 1.50 |to 2.50] % 
8 ° ot FO Se Se case eecerer- "Ar 7 a 
Flint 4348 1939-1954_M&8 15/5 2.00 |to 3.80 % 2%s 1958-1975_------- J&I|b 2:60 |to 2:75 4 } b 1.50 leo 3.801 % 
ibe ari& Apr 1 ‘3050. |b 2.00 [to 4.00 a te is jeabeee A&O| 2.45 |t0 2.70/% || 434s ~ 1958....... my soph age 
0 aa... ; 5348 1939-1961__.____ F&A 2. ; 
ne aae 1980 222227 80 2.00 jt0 4.001%]! $30 1040-1080--------3&I]0 0:80 [to 2:00] igs Water '39 to Go_M&N|? 1-50 to $:351% 
OMe Sone 1 19 2.10 ie ee ee ee $0 4s 1945-1970... nies |b 4.00 |to 4.30] % 
as Bone | 1980-1040. a4 Rib 1.25 00 3.10% || 1240 19t8...--------- | lat papa 1.00 Co— 
a pide 8 Sateor Dian Nation Neel 3%s 1941-1951--------J&J|b 1.00 |to 2.501% 4s 1939-1970....... J&I|? 1-50 |to 3.85 r 
wdice 13do+t 10193 M&8|b 1.25 |to 2.60) % otis dete t085-- aoe J&I|b 1:80 |to 2:40] % ewe 4uhgesceoun 3.25 |to 3.75) % 
es : 75 | 80 |--. 
series A July iy eee ¥48 School 1939-1951_M&s 
8 a April 5 957 aed dens woe Yr Ist Joseph 4349 1939-45. -M&S|b 0.40 |to 1.80] % May b 2.50 |to 3.001% 
1 1954---- 53.30 |iess i Refunding 4s May 1 1951)......|.....- 5 1939-1940....... -M&s 00} % 
rapa School 930-47 AROI6|d 3:00 [to 3.251% |lst Joseph S D 4s 1940.------|------|------ 0.70)|Delavare River Joint Com 
4s Ry 7 iibscs~Enses b 4.00 |less 14 Ot tee teat ibe te F&Ald 0.30 {to 2.00 4 8 1939-1945.._.__ b 0.50 |to 2.751% 
. tft ” 1980-1045 Semen M&N|b 2.00 'to 3.40) % sige 1941-1948_--. M&Np 0.75 to izes |l,43 8 1946-1973 ----- M&S8| 11434! 11634] --- 
s 1939-1946___.__. J&DI> 1.00 to 2.101 % $e School 1940-1954---F&A b 0:30 |to 2:00 fon. te 2 1985-19 O10C0 oc c=-- Fe 1 OO tes sult 
on 4348.1 190-242 Sas cai lr (3 School 1939-1974...A&O}0 1.00 to 2:99] % 
od eosin 348 1950-55_-------- A&O b 1.90 |to 2.00 a 177 1939-1957 A&O}> 1.25 03.09 % 
8 1964 opt 1937], 97 99 |---|]| 2348 1951-56.-.....-- eae 170 Io oO + 1 1939-1046. J&D)> 1.25 to3.0N% 
4 Total e 1 1955...-./b 4.50 _ 1 =. 1 hz5°30-40 MAN 0.40 to 1.90 % 68 1940-1972__.. __..Ja&Jji> 1.25 to 3.25 Q% 
Port Huron 4% 8 1942 5 deen -25 |less i % epringtle Git ha -- . weet wood 5s 1939-1944. A&O/? 1.00 |to 2.15)% 
ia 198049 SED|o 1.00 |to 2.50] % Univer 943 > 0.50 |t0 1.59 % || Baer County sens 15/0 0.75 \to 2.781% 
eae TT Tee eee Bhan ema q 39-1960... . ° : 0 
Wa County— 4338 io 1942- 1940 oen--- J&I15/b 1.35 |to 2.05) % 4 a feel toa caheet S Pale Fertundin actin 2.25 
vert roads pnegeesian debe b 1.50 |to 2.50 ro NTANA 
Voted bonds---.........-.- b 1.50 |to 2.50 MO Se Jule 28 1050 1060 eB! ie b 1.00 |to 3.00/% 
4s ae April 1 1948... 63. 10 less 1 ding bon Fairview—5s, 1944 ai as J&I 99 “ecece --< 
MINNESOTA 4s High wap pa 1940-1968 . F&I 1.00 [to 3.351% nas: Mun Bldg 1939-70 F&A]? 1.00 |to 2.90] % 
paaay sae is B|o 0:75 les f5 igs be 31 1989 ---77722 B 1.00 Jo 1 aoe lO ace 1939-1960 J&D} 83 
k h'way '47-51-_M&N/|d 2.00 | less Dec 31 1939 ..--.--. 1.25] 1.00} % 8 -1966 -. - aerrsaes* 
i SscRuralCreditetelo4l |b 1:25 | less F Daniels Go.5%u 1940 --TE b 3.25 |to 4.00 sos oitae Water 1930-1063_Mas| 82 
2s ural t ctfs 1942__._/b 1.50 | less Co 1S opt 1940.....-J&d/...... wa - esi 4s Bldg& Rd'39-'45 J&D20 b 0.75 |to 2.10/% 
‘ise. 1939- RS SI J&I|b 1.00 |to 2.60 2 4348 Wat & Sew '39-'50.J&JI)/b 1.25 |to 3.00)% —_ ee Sh oe SS aes Sade 2.00 
ON <= 0 = ona tA RO S08 NEBRASKA 4540 Imp 1940-1948- Jas}? 1.00 |t0 2.10) 7% 
Duluth i tnd Schoo i Dist— t. 60 1940-1054. F&AI> 1.50 |to 3.60) % 
einepia Ocho — A&O} 1.00 lto 1-50) % || peatrice S D Ss 1940-54.-F&Alb 0.50 |to 2.65 % | 138 139-196 “sangha Me]? 1-25 [to 3.20 % 
8} se 1040 MAN oft: Oo leo 1:50] % Oe High way 1939 9-46_.A&O|b 0.50 |to 2.50] % 3348 sewer 1939-1978--J&DJ> 1.50 |to 3.50 - 
4 & Sanitoriun ‘30-42 J&3 b11.00 [to 2.00 % Holdrege 8 D be 1039-08-I&D|0 0-50 [to 3.001% 8, SengoL $040-1880- Sag |6 3.00 [to 4.401% 
os ° 7 Hud 
Minneapolis — 1s 88 OS rag HEALS OSS COS 2% || 4601990-1978--.__M&N15/0 1.00 [to 3.20% 
be 147, AQ*9, 1045-1046. 15 1.00 {to 2.70 th Platte Sch Dist— th 4s ¢ Park 1054 & "89 _M&N|.-----|------ i2. 
8 Apr 1939 9-1952_---A&O|b Par |to 2.75 % 4 4s 1939-1959....---- J&I\b 0.50 to 3.00/% mane NN 40-"463&J b 0.75 {to 2. 151% 
4 1939-1940. ..-.-. A&O 2 9.76 - a be 4 o Wat wks Dec 15'41J&J 0.50 School 1963_J&D ----.--|--.--- ‘371 
Seas aay AS b 0:78 |to 1.50 % . 8 May 1 1956....-M&N|-77-<~ <<2272]2'85 nied 1p39-1958 0 T&D 5 1.00 |to 3.00 '% 
2.608 1939-1966_-----A&O)b 0.50 |to 2.75 be 1048.) eer ee es 2.25] - .-A&O}d 3.25 |to 4.301% 
Sgsieatstigiy----- ARS AS Ut An [tomang abd We meeg MAMNT. 22> Wo-M-- +0 elas bel 25 [13 
248 Se ass MARI O40 Ua 2336) || tide s0t0-1005-—----.-saafoo.so woa.zalm | ies get f6GG TOE BI 308 U9 42912 
-1959_.----=. . Se | wee pamepsareen | i i| i £(| (il 4a%¢e Wats 1901.7.” 3. 6 
2s 1939-1946_..-____- A&O!> 0.50 |to 2.00 NEW HAMPSHIRE aie bh a. toe Sabi 2:55 Ito 220 oe 
{Sos 1939-1943_. -P&ALD 0-50 [to 1:50 4s July 1939-1948 J&I}b 0.80 |to 2.10) % 4s Refunding 1949_..-F&A) 984 100 
Lage 1944-1948 22-22 Alb 1.60 |to 2:00|% ||434e Highway 1939-1943 _J&D & 0.90 |to 1:80] % $e July, erie tee eo 0 2-25 % 
Ramsey Count 3 S itenaes 1942-1944 J&J}___...|..---- --- eo ‘00 |to 3.90 
Hie se G------ peal 0.89 le Bai Aske Migr abatcioee Mo 2° teed SS wEMERD 89° 8"). 
8 7 WS wn mene . . 
4ks Rd & °39-"44M&N/b 0.75 |to 2.25 3 “ Sewer v 1080-1056. Mae ~-----|------ --- Kearney 1939-"70_J&D15\d 1.25 |to 3.501% 
= mea --- ‘ eC < 4 
Sea eS teh real B75 [to a-051% [lao eee1030-1051....A&0!......|...... _..| Linden 24s 1939-1956---J&D b 0-80 |to 2.25) % 
5s School July 1 106i --J&I|0 2:78 | less 1 3348 Bridge 1939-1956. F&A] -"-7--)-2--2- Se | ae eS  biged 
5e Gen'limpt 1940 ..S&J\b 0.75 73-10 % Nashua 940-19 T&I , Bran 3-58 1939-57..J&J\b 94 75 
$392 $8 s Sewer July | 1943-J&J/b 2.00 52.60 3s H $1 1956. .----JS&J)...--.|~----- ia plewood (Township) — 
4348 1910-1959.....--- sare O78 ite 2-001 NEW JERSEY 4s 1939-1967. _..... J&D15]b 0.75 |to 2.90] % 
4s 1939-1961...------ A&O!> 0.79 |to 3-00) % , we ny tn Ae 
2.60s 1939- 1957-...---- J&D)b 0.50 |to 2. a 8 ponds 7 ye ee ees. 0.40 aici Apri 41, -....A&0 -o----]------ 1.20 
MISSISSIPI 4s series O Jan 1940.----/....-./..---- 0.60) esex ro 
$348 Impt 1939-1946 ...-M&Sjb 1.25 |to 3.25 r 4s Series D July 19 1940... pececajeesecs 0.601. 4, 8 Ly 1967....- J&I\b 2.00 |to 3.85) % 
4348 May 1 1930-1050... - -{b 1.25 |to 3.25) 7% Ii 4 BAe D TA BOGE .~-0nf-nnonafonncos : 4s § Road 1940-1944. _F&Al> 1.00 {to 2.20] % 
ans WFinod 1030-1953_-.Ak O/B 1.25" to 3.25/% || 4}aseries O July 1939--...|.-....|..---- 0.40/| | Imp 3s Nov 15, 15 1939-1948_-| 0.75 jto 2.40 % 
314s Highway 1950-59_-_F&A\b 2.80 |to 3.05/% 4 seeries D Jan 1940 Seteteted (abated heanabaabe 9-8 digs Mar i 3 90-"50.-M&8|> 1.00 |to 3.251% 
Bil @1930-1945--A&O] | 4128 series F Jan 1941,----|-22222|222222|0.701| 4 "30-1 F&AISIO 1.25 |to 3.251% 
On-callable bOnds...-2.-2|_ 97 ou 4305 scriee @ Jul igti--—- eonsuiineenil 0-70 Montciale 448 ich 1941-A&O)..----|-.----|1-25 
[Ors eee ee ca laarae, |[ anscties {duly 19ag--2-2-"[-a-a--[-2----1 ool] Saas May 16 1030-7 70.20 /b 0.78 |t0 2.60]% 
64s 193 ss 25--AecO/P 1.50 ito 3.75 S4ocerion AS et ety heee|------|-2oeo= ie ie i 1842 opt 3 1922 ee 0.75 
“LIV we ee ~ = . . ser ene le women lo eee . died Ge o 
iis 1930-1952. MEMO 1:80 to 3.60/% |Isoldiers Bonus ba July 194i--|-22222|-22 =2-]0:70]] 3848 1939-1940. FED15|6 0.75 |to 2.30|% 
Beery aoe t 10RD IRD ee lt 50 free of Botan 53 opt ‘38}......|------ 0.40 mi 4 SRS ot bbe, f&Dl> 1.25 |v0 2.251 
eee] PR SRS aS Soane : ° : ’ we ee .40)| 48 1939-1969_......--. -001 % 
erin Doe TT spe bus PT dee es oe | ee bee 7=7/:20llNeptune @ 4340 1940-1055 F&A) | 4°75 
pe Tose MaNn|> 2.80 |to 3.001% || 44s F of 20 Jan ‘85 opt '40|--22--|-22 nn New 
68 May 2 1944....... “40 to 3.501% 4 A of °24 Jan ‘55 opt '40|-.----|------ 0.60!| 6s 39-1 a ee Sib 1.50 [to 4.25|% 
Of as ecru oe "|. || 4348 B of '24 July °55 opt '40|------|------ 0.60)] 5348 Oct 15 39 to'50 A&OIGID 1.50 |to 4.101% 
vee Pub 8_F&Ald 1.50 |to 3.40) % 434s O of ‘24 July "56 opt '41|------|----_- 0.70|| 5s 1939-1958_.-....... J& IIb 1.50 |v0 4.00 % 
a OM rip 1939-194 D “1° Wl Gigseer B of 30 July “49-'67|5 0.40 [co 3.401% || 440 1939-1 ~ a5 F&A) 1:50 po dork, 
5s 1939-1954.-.... Me vee ENO 1.50 to 8.40 % 3 seer O of '30 Nov °39-'69|0 0.50 |to 2.301% 1p Senos © oc), opt 19 mewn einen eerie 
4}4s July 1949---.--.- J&I|------|------|8.40 my AJ 1939-1 b 0.40 |to 2.30)% 4s Pas Val sow 61 op RTS ed pe ee ad 
atten rool, || $izenaries Baby gsm i967] 0:40 ho gay | de TRO ABTO.—-a55,--peRl 1-80 (63.80 %, 
iigs mage EVSN-SONt..eg ‘cae ot £0 1-00) Foslt 2 ieserice D May 1939-1970' 0.40 Ito 2:35 & 33s 3 Jan 15 1940-1976--J&J'b 1.25 to 3.60 % 




















= ¢ Less 1 on bidside. / Flat price. mn Nominal. 
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96 STATE AND MUNICIPAL BONDS 
Quotations for al securities are as near as possible for the closing day of the month preceding the date of issue 
Yield Basis Yield Basis 
Bid Ask Bid Ask 
ds Mar '67..M&8 | pS , 
: k -aee 1942-1963 J&J,? 1.25 \to 2.60 
196585-3aD b 135 is mod Rl owesclncsen= impt 1939-41_J&J|° 0.50 |to 1.20 
Borough n —_ 0.50 |to 2.75 
( ? 78 a 1 0.50 |to 2.10 
ref 4s-434s-----| 78 3 8 ni Hs 213); 0.30 2.20 to 3.35 
ool District) . 34s 8 15 1 0.50 |to 2.25 
wT PAID 2.35 386 &I New York City : 
ov 15 1939 -..M&N/------ g ot ibeee 7-353) 133 
l 
2 
2 
2 


H 8  1939- 9-1940..-.-.--- M&S8ib 1.50 
s General improvemes 
939-19. 


moth hoe =e bo 
Cc. wKomn~co 
\e0 GO \00 


a 


qa 8 
—CroOOaO 
Oe eee «=O 


~ > i 
ore Paes ae 


eer Re 
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head 


@ 1as0-1047__ 383 60.15 


1962, J&J|D 0.15 
50 (30-46. et 10 b0. 


= 
+ 


DB 
© 
| 
_ 


— 
te 


~ 
i.) 





mst c Oguaty— AL ee b 1.00 
uD 
9-1946.......- J&I\b 1.00 
i 10530 1968 J&DIo 1.00 
he 37 gu pia M&NIp 1.00 
4ia8 Feb 1 1945.....- FaA|_ __ 
43s 1939-1967...-.-- A&Old 1.25 
Pert Ambo - a 
6 ADrll 1944...---2---- 
4%6 Water 1939-64-.M&S2|p 98 
Serie tolls '46 “Fea te 
“ 48 950 M&N| __-_- 
4s 1939-1962 2 Various_J 1.00 
4348 1939-1953 J 1.25 
y 5s Wa 1980-1040. 2.00 
Ritz? ne s0-1068 dia, 0.75 
wood 440 1939-62. Th b 1.00 
4 1939-1068. ---- 61.00 
‘ ty 58 1942... -F&A 75 
4%s 1939-1 9. cates till J b 0.75 
138 9-1953...-..-- J&I\b 0.75 
Sons << J ict— 
4 A 1939-1973 aA®e aso'y 3.00 
South 
48 1939 to 1944......- 1.00 
6s 1939-1962-........- 1.00 
$ s 1939-1969.-.-.--- 1.00 
s 1939-1968......- 1.00 





b 1.00 
Sussex Co 4%8 '39-'44...M&8)b 0.75 
4s Impt 1 9088 (MAN b 0.75 
Teneliy 4%s 1940-1963_F&Alb 1.50 
5 fon 939-1951 oe A&O}d 1.50 
“Beer, 1950,1055...-8%0 b 1.25 
235 19 1310-1960 oe: Fua 4 138 
B 1V4U-1L90U.------ ° 
4s City Hall 1939....- . aa 
2%s gen fd & ref "40-68 F&AIb 1.00 
Union Git City 4} 1939-'64.J&D\b 1.75 
QR 
a as yay 108 1080 108 -pacalt 0-75 
4a dct 1 ot ARO omen 
2. Gen Impt B June 1 
niod foupenip Bch Dist p 2.40 
own 
4s 1939-1 1988 daenees &J\b 2.50 
Ventnor City refunding 4- 3 Msi O91 
Vineland (Boro) — 
5s 1939-1950 iat minaia M&S/b 1.5¢ 
Weehaw 
$e 1 1941-61 opt '40...A&O} 100% 
Worthan 940-1979.....-.. J&IIb 1.00 
5s June 15 1939- 1900..3&D b 1.00 
43481939-1966._--. -- Old 1.00 


West New York— 
Set New, 1 1939-1968.-A&O|p 2 50 
won, bet ae hool 1939-1961. M&NIp 2.75 
est 
Oe ont 3 ics 1940-1959 A&O|p 1.50 


NEW MEXICO 


pborogococe 
vA 
f°] 
< 
= 
_ 
Eo 
hare 
: Pro 
a 
' 
i 
row 


Wat 14 
13e- 190 eS aeces -J&IT|D 1.50 


Middle Rie 1 ande 
Dist 5s 1939-1973. F&A 67 
Socorro Co 5s 1941 0p '21.A&0/} 95 


cael 
ze 
ea 
seei Pt 
eFa 
Z 
s 
0 


- 
DR 
— 


NEW YORE 
5s Jan & Mar 1 1939-1945..-.-}b 0.15 
5s Jan & Mar 1946-1970_-.--- b 1.50 
4\%s Highway 1963_-.--.-. M&S8}> 2.15 
4s Canal 1964......-.- Jib 2.15 
4s Canal 1965-._-._--.-.. J&I/b 2.10 
4\%s Highway 1965--_--.. M&S8/b 2.10 
4s Barve Canai 1945...J&J|b 1.40 
4%s Bonus 1939-.-.-.---- A&O}_____- 
4s Bonus 1940 1949.._A&O/b 0.50 
4s Canal Term 1942 ___.J&J/b 0.90 
4s Canal Term Jan 1946._J&s/b 1.50 
4s g High Imp Mar 1958_M&S}> 2.00 
4s g High can Bone 1968_Mxe b 2.00 
4s High Imp Mar 1 = b 2.05 
4s Canal Imp July 1960.-J&J/ib 2.05 
4s Canal Imp Jan 1961..-J&J)|b 2.05 
4S flighw Imp Mar 196i M&slp 3.03 
w y 
4s Pafpeas kl ---M&8)b 2.05 
4s Cana! Jan 1962...-.--. J&I\b 2.05 
4s Highw Imp Mar 1962 M&S/b 2.05 
4s due Sept I 1965.........-. b 2.05 
4s due Jan 1 1966.........--. 6 2.10 
4s Canal Imp Jan 1967..J&J/b 2.10 


co 
eK 


ree ns 


= 


EE 


~ 


LSII_ SWE 


i) 


oe 


Z 


So SS coceeces coe 
SRR EK 


_— 

Z 
4005 
* 20 


° 


ee beh hb bbb n bbe 
SRR 


s 


BS 
. 
SS es 
\o\ 
c~ 
Ny 


_ 


eReee | 
$3 
a8 S 
CET WH COM HNO 
= 


KS 

eer 

< 
Ps m4 


Se 


‘\s 


Coce.co &w 


1956 M&N 
ous May 1957 - ao 


ee 
3 


4 
NRK OCORCIR OO! ORCS! 


ee ee ee — ee ee 
ee ed ee 


& 
® 


ei 


7 
(—) 


Soo 
122%, 


" 
FEL ACAMSS 
Oe Oe ee ee 


cereeeees. 


Rw 


BReSVPozeaaaeeaeaeanaecezeen 
° 


& & 
b2 24 
eRe 


Auburn if 800 9930-1968. F 
g Oct i 1 1939. 1971..var. 


& 


Ss 
COODO  OS CO eo om me ae 


2s 


ex empt 1938 --- 3 


Oo 
SSS EENE RSS 
serene rer 
coe 
ooo 
S 
o 





a 
& & 


a 
& 


rp stock M , 1960 
rp =p stock Jan an 1976 
reg Corporate stock x 


WoW CWwCoCoO CoCo te GO GIG GOO) 


34 Nc 18 *39-"55.._M 
ov o= 
‘oe “Kell i * 1939-45. 

103 --J 

on 15 1940-1947. 


oe 


° 
€ OnOZaTOZ 


ay > 
Pree 
CS SSCS SOS SSCS SeSCCSCSeS 


oN 


ssss 

tat 

Shas S 

s*o*%S S| P| 
a 

Www 
uw 


S888 SS SSSS SS S SSSSS SSSSS § S SS SESS SES SSSSSSESSS SS SE SSSSSSSS SES SSE S 


— 
bees NS bees Be & REESS BSBSS 5 S Sh S8BS Sak SSarnseasn SS 3B SassSS5S SSH S58 


& 
a 


al 1939-1968. _..J&J 
serial 1939-1973-....J&D 
corp stock § Feb 1 1979 5 


8 Serial 0510-1046. F&A 

\%s assessm’'t 1940-44_J& 
thority— 

4% Rev 1940-'53_A&0 

' of Rev 1968..A& 

5s 1941-1948 M&N 

4.15s Sewer 1965-70._M&N 


Sewer 1940-1950. J&J 
at May 1 tise 


s_ Sow "46 N 
5 Nov 1 1961- 1970. wax 
45 M& 


io 

& & 
Oo 249 
pee 


am 
Sin ie FOC F im nt 


S SSSraawxes 


o) 
~ FoSooeeeNoy 


ce ooo co ¢& 


B bees 


SS S635 S55 SSSSSSSSSS SS SE Besseees SEE SER S: 
cr 


HO OOOO Hr SOSSOONSON SO SS SOHSOSSS SSO FO 
BWW SWWVWSF SWB sWWWWMWVNqe sl sl sMealakawewwy 


a 
— 
es 
VS 
y 


SSS S555 
Dn 


Comocede wronew 
Ryww Noe 
oo SF ooou aoSS 


TStSVSVSI_ SST 


z 


ec ead 
SSssssss 
hom to mr bor bobo bot 


hester— 
4%e 1940-1958 
lnira— 
4s Water 1939-1945.A&0/b 0.30 


— 
S 
S 
eS) 


° 


sak 

8 

See y 
WBBBVVVVV aV@t_ at swVUAaaar 


$8 8s 
NN Pb 
ae 

Bl 

I 





m9 
t° 
i> 0c ibe Qo 60 
SUSSSON 
Kj SORD 
Sons 


o 
o 
S 





ee 
BBB... 
° 


S 





S 33 


Tarrytown— 
8 oan 1939-64..A&0 
J&I 


iy 
S 


SITSWWVWT_ SVS SMW SWI BF olalsWksl sais 





ibe ibe ide ie Choon 
Sooocone S&S 


toto 
Ao 
x s 





3 8 S338 
S888 8 SSSSSSeSSSES F 


CNNO Ww ROR bee Who 


— 


ae~ss-r 
S58 5 S8Ssssssze 


9- J& 
gton T) ‘7 *40-"52 a! 
Vater i6as—_a83}: 


ocoow o oooscsocooone Ko SO COrNoooNS 
+ Bxtte , ; Ae : 

ooo 

io 

—] 


s 1940-69_.J&J|0 
thori 


— 


— 
i) 


we 
. 


5 
ue ON 
no on 


coats toto 


20 1943 
4%ée 1939-1940 A&O15 
sawenne 4 4 4s ‘30-SaM&N|D b 0.75 


eee 
SSsss 

toore 
a 


33. 
2a 


~ 
So 
@ 


on 

@bo 
> 
—) 


s ser D 0-41. 





- 


s ser ae 40" ee b 0.35 
8 ser Rae 


ws 
sue 
ou 


0-1964 
leport 4.358 "39-'42_J& 
Mineola Re) 4 ifo-44 1939-68 J& 


*] 
hoe Corto 
o 
~] 
So 
oo 
Co Omo 


ce Soak 
s Highway 1939-58. rea 


ee 
ESS 


14os Jan ie §o40-1942-38 


Pt nt mip CT 
kesones 
sia 3208 "8 


a 
Ssss 
WN NNES Do 
_ oe 
BW VV" s VVVVVATGQet_ atae 


PoOBERRR I 
SUNSSSSSS SC 
S$8s 

moron 

P| 

Son 


o 


Du 
sc sos ¢ <OeE REP 
ooo 


© 999 © SsSSSSssS 5 


a aon ow 


o 

















SWLWWBLgWW WWE gPHLGISISISe FGWWWBWWWVE 


SRSESSSRSS SSSSSS HSShss 


SWSLSLSLSVSLSVSLSNSY_ SNSTSNSNSISI  SMVSINIaH?P 


-—— 


SSSSSSSSES SSESSSS SSSSES 


dl a a a a a a a — La 
SESOOOOOOOOOVAN 
ACHAEA S Once 

dotodbdWtototlots NDwwtjd 





oo 
“100 
oven 


‘408 May 1 1939-48__M&N 30-158 = “Mag 


























—_— 
— 





bd Basis. f Flat. 








Marcu, 1939] 








STATE AND MUNICIPAL BONDS 


Quotations for al] securities are as near as possible for the closing day of the month preceding the date of issue 


























































































or To 
Bonds Bia” Ask a | Bid Ask |Net Bonds 
Saratoga Guilford Mont 
tice Park 1839-1940--A& 0) 0.25 to 0.7519, || “ulifor cs _.--M&N to 3.401% 30-42 T&D 2. 
Scarsdale 4348 1939-45..J&D/b 0.35 |to 1.751% a War's eettouns $8 1092 is mae Newark 4349 193 1941 --A&O 1. 
at Serv ae a 8s D— 
5s Dec 15 1939-1941...---- b 0.40 |to 0.80 tredell Go 58 Aug 1 °42.F&A 3.901 % 444s 1940-1950_______- 3. 
4.30s 1939-1948_....- &D\b 0.25 |to 1.75 _4%s 1939-1950__.-... to 4.40|% 
4.158 1939-1960__...- b 0.25 |to 2.25/% |hLimeoln 4h 1939-1949__.___-_ 2. 
Oct 15 1939-1944._A&O}b 0.40 |to 1.501% 5s Bridge 1940-1951_..F&Alb 1.25 |to 3.50/% 4s 1939-1955___._____ 2. 
a 1939-1955...__-- b 0.40 |to 2.001% iim Co— seme e 8 8 D 5s 168627 -Jade 
?- 193 | M&Sib 0.40 |to 2.00)% 6s Ref Nov 1950_.-.-- MEN}b 2.95 2.801% 
. 939-1950_...-.. M&S)d 0.35 |to 1.80)% tt ear “a 134 1950-1940 Sh EERE, ae 
County— 4\s1 ke ree M&S8jb 3.10 |to 3.50|% ||Tol 
4s 1 aaa J&I\b 1.25 |to 2.301% 58 une 1959_...J&Jjb 3.85} 3.701\% 5s W W 1939-1944... _ F&A 
5s 15 1939-1948..._--. b 0.50 |to 2.00) % 6s Pub Wharf 1960___ 
Solvay 4%s 1939-1940... F&A)b 1.00 |to 1.50/% + June | 1 1944..J&D]b3.00 | 2.851% 5s Sewer 1949__._____ 
(P) 4%8'39-'53-MA&N|> 100 [to 3.001% I] Siceibsouee7. ns A&Ol 1.25 |to 3.901% || 4348 1939-1054- ~~~ 
mpto 1946-1 50. aaiviataal ME&EN|b 3.20 |to 3.351% 4%s 1939-1953... 
Se 1939-1971.-..-.-..-- M&N |b 1.00 |to 3.00)% 3s 1951-1956__----. M& 3.35 |to 3.45|% 4s Nov 1 1939-1953 
County— 3s 1955-1970 a A& 3.15 |to 3.20/% 4s k July 1 1942___JaJ 
434s 1939-1957..--.-- b 0.40 |to 2.25/% olph County— Toledo Schoo] Dist— 
8%s 1939-1951____-.- F&A\b 0.40 |to 2.10)}% 4s 1939-1947...---- P&AIb 1.25 |to 3.501% 434s 1939-1959_______ to 3. 
2s High & ref 1940-57 M&S|b 0.50 |to 2.00/% 4i¢s 1948-1959__.___- F&A\b 3.55 |to 3.75|% 4s 1939-1956_______ to 3. 
2.20s June 1 1939-1962 J&D ip 0.40 |to 2.20)% Rutherford Co be 9-"52._J&ISib 9714} 95%) ___||Yo own— 
Sullivan Co 4s 39-45. A&O)b 0.50 [to 2.00)% Selisbury Cs igo. 941..M&N/b101%/to 101] ___|} 6s eae to 2. 
Syracuse— lvania County— 4s 0-1 957... to 3. 
5s 1939-1960___..-- Mas b 0.50 |to 2.60/% Road & Bridge 6s 1949-50__|f 36%4| 38 | ___l|You wn 
4 = 1939-1944 oie me M&N]|b 0.40 |to 1.751% n— 44s 1944-1947__.____ to 2. 
4.208 Dec 15 39-71 J&DI5 b 0.50 |to 2.50) % 5s Ref & Impt 1955...A&0)b 3.05 | 2.90/% 5s 1939-1944_______ __ to 2. 
4s 1939-1946____...-- &A\b 0.40 |to 1.90) % 4%s 1939-1962____._-. b 0.75 |to 3.10|% Zapesville—te City Hall & 
3s 1939-1951_.-.-- iasis b 0.25 |to 2.201% wit, s Pub Imp 1940-60_J&J|b 0.90 |to 3.05|% ea, te 
38 i939-1971___..-- J&I15\b 0.25 |to 2.401% Zaneevilis 8S D 5s °39-'43_A&O)0 1. 
2.20% 1939-1957_.-.-.- ee b 0.50 |to 2.20 e 939-1947. __.M&8}b 1.00 |to 2.65/% 
2s 1939 1956._.------ 8}b 0.50 }to 2.001% Bigs ae 15|b 1.00 |to 3.00|% 
2.10% Aug 15 1946-1947_-.|b 1.60 |to 1.70/% |] 416s 1989-1973__...--- J&I\b 1.00 |to 3.10|% 
1%s 1939-1948.-..--- Ex Alo 0.30 |to 1.70]% refunding 1948-56_..J&J\b 2.50 |to 2.85|% OKLAHOMA 
1s 1939-1946... 2722 Sb 0.50 |vo 1.50) % $ iendine 1956-68. ..J&J/b 101 14|tol0%4| __- 
Thousand Tat dae Ly *Watertiown Funding 14% to2%% 
Ticonderoga 8 0 5— NORTH DAKOTA due June 30 1940 to 1946___|0 0.50 
4}s July 1830-1988. -J& &J\b 4.50 |to 3.00/% . 
Tonawanda (City of:— n 104 T&J 2.001% 4\%s Aviation 1940-53_J&J\0 1.00 
3s se 1 ---J3&I\b 1.25 |to 3.20 5 0..-3&I 3.10/% 0 ma Ci 
4s 1940-1942_.____-- b 2.00 |to 3.25 s July Toots & 1955... TaJl : 3.251% be Water 1939-1947. __Macs|d * 
4%s Sewer 1939-1953..J&J|b 2.00 |to 3.25 ; sient 2 SE ic eae J&I 3.251% 44s Water Works 1941 JaJ 
5e Water 1939-1950 -.-J&g b 2.00 |to 3.90 4s Aug 15 1939-1954-.-/b 2. 3.30 8 D 4s 1940-1953____J&J)o 30 
5s Water } 530-18 950. .J&JI/|b 2.00 |to 4.00 rand Oklahoma Count 
Union Free 4s Sewage Dis 1939-65.M&N|b 3.75 3.25/% Highway 4 ts 19 1839-46 A&O'0 1.00 
2.80s 1990-1968 ~-- M&N |b 1.00 |to 2.80/% 1943____|0 3.65 
Triborough B ; OHIO (See footnote *) 
4s ef revenue 1977-_--A&O 110%} 111} __- 54s July 1946_______ A|> 3.00 
4s serial revenue 1942-"68_-.|b 1.75 |to 3.30 % 1939-1940__._- A&Olb 3.50 |to 4.00/% 54s Wat & Pk J004O FRA b 1.00 
y— 534s 1940-1951 ____-__- J&I\b 3.50 |to 4.40) % 5s 1940-1947__....._- F&A,o 1.00 
1939-1940 reg_..--- A&Old 0.50 |to 1.00 ater 1 ee 50 |to 3.50|% 
4 Piibesces O}b 0.60 |to 2.40 4%s 1939-1947______- A& .50 Ito 4.10) % 
4%s 1939-1970._----- J&D\b 0.50 |to 2.75} 4348 1939-1952_______ A& .50 to 4.20) % 
4 s 1939-1965.....-.-- J&I\b 0.40 |to 2.60 43 8 1939-15 b-- -535-Ae .50 |to 4.10 on OREGON 
ca ater or a wWibeea ce oneal j 
448 Pub Imp '39-"45- JaJ15 b 0.30 |to 1.60 Allen Co 5 \s 1939-1950_A& to 3.60/% |\2i4s May 15 1939-1940 b 0.75 |to 1.00 
4.208 1940 ray ene: Alb 0.50 |to 1.85 8 1939-1944_A&0 to 2.00/% ||3¥4s May 15 1941-1945 b 1.50 |to 2.00 
4.158 1 O19 kde. us b 0.25 |to 1.90 Canton— 4\%s oe "39-'49 s-a)_A&O/9 0.75 to 2.50 
fA VERSE Bee SA SL We OR sasa MEBs sass MARS HUET “AES 98 SL 
OVS £981. OBO. we eww es . oO . ater “<< 2. to 2 wa -<- ° 
Ren aay ie 104) 4 ABDI OOD £0 2:80 *be 1864 : ra Ref 1-5 v 1967 39 45 : 
evenue A TD Ge Beene ennnseeser etl «co+cleccoces 2.75}|_ Ref 1-5% 1967........ oo 
os Rov 3.008 1067 100) Pea 2100 to me 4) s Dec 5 1050-1043. 3&D b 1.25 |to 2.00 $n =| Engen é ba gas. ear b 2.00 \to 1.75/% 
arren 6 1340- . » oi? we oa | Fe eee 2.49 Multno 
5s way 1940-'53_F&A\b 0.75 |to 3.00 :cinnati— 4s Bria C1939. 1944_J&D}0 1.00 |to 2.20 
Warsaw Union Fr 8 D No 10— el 1.25 4s 1949-1956_______ b 2.50 |to 2.85 
43s 1939-1942__.....- Oct|b 1.00 |to 2.60 5\%s o Imp Fob Feb °46-'51__F&A to 2.10}% 4s 1945-1955__-_J&D)|0 2.30 |to 2.75 
ae 1042 I&T ry Jaty 194 Nemo = Exe ieee rR | Poet Co 3D No. 1— xt Dees seca in 
eet a see te ed eet 8s Ju geococceced natn eéenae 
iMs 1939-1953_.....- J&I\b 0.25 |to ie Sewer 1955_..--- A&O le Sa de July 15 151939. Jaai5\d 0.75 |to 0.50 
6s 1939-1945_........- J&I|b 0.25 |to 4s 1939-1956__.______ M& to 1.90) % July 15 "40-'45__._J&J15|0 1.00 |to 2.30 
1.508 1939-1946 a dle J&I\b 0.25 |to 334s Sept 1 pare to 2.00) % 
a 2%s Sept 1 1939 to 1956_- to 1.85|% oy iand — Dev 1939-50. M&N/0 1.00 |to 2.85 
4\s Bri Rev *67_M&S| 98%) 1 2\%s t 1 1939 to 1976__ to 2.10/% 4 8 Dock | 104s ad M&N/? 1.25 |to 1.50 
w ester ty— 2 2s Sept 1 1939-63 ____- M& 0 2.00] % 4 8 Oct 1939-47_...A&0O/9 1.00 |to 2.70 
Se 1939-1976__.-.---- J&D/b 0.50 |to 3.10) % 1s Wat. wks. "40-79 Mae 2:10/% 3 1939-1960 wh a eee N/® 1.00 |to 3.25 
4s San Sew '39-'82_-.J&J/b 0.50 |to3.15)% |/Oim ti (School i ater 1930-1055 _- "Man b 0.50 |to 2.65 
4%s Parkway 1962-86_.3&D|b 2.75 |to 3.20|% 334s 1940 opt 1012 A&O 10i |---|] 4s Water 1939-195 58... J&J\0 0.50 |to 2.75 
4s Co Bl --A&O}b 0.50 |to 2.201% |iC i— 4s Water 1940-1959... F&A\|0 1.00 |to 2.75 
4a ‘44, '45, 56 & '69 J&D/b 2.20 |to 3.00/% 5\s sre te70 ek eal D/b 2.00 |to 3.60)% 
4s Co B 40-59..-M&S|b 0.50 |to 2.75)% 5s Bo aa----FeD Dib 1.25 |to 3.15|% 
4s June 1 1959-1964...J&D/\b 2.75 |to 2.90/% 4% Grad ew A&Olb 1.50 |to 3.101% 
3%s 1939-1951_.....- J&D}b 0.50 |to 2.501% 4s °39-"55.-A&O}|b 1.50 |to 3.05 % PENNSYLVANIA 
3%e 1952-1980_----_- J&DI|d 2.50 ‘to 3.00]% 4is1  nelaaia &8)> 1.50 |to 3.00 & 
3348 1939-1951......- J&D/b 0.50 to 2.50) % wage 1939-1958..M&8'p 1.50 |to 3.00 % 14% T Tax r antici iclpa’n no 
3%s 1952-1963_...--- J&DI\b 2.50 to 2.801% 34s 1939-1949___..._ &O »b 1.50 |to 2.70 % y 31 080 
2s 1939-1951_....-.-.-- J&I|b 0.50 to 2.451% 3%s 1939-1956_._._-_ A&O)b 1.50 |to 2.701% be aly, 1 O51 S&S 
White Plains— 3\%s 1944-1953_...... M&8 b 2.25 |to 2.801% 8 Dec 1 1951 a, Bas $35 je 
4348 1940-1959 (reg)--M&S|b 0.50 |to 3.25/% 38 1939-1963-_...---- A&O|} 1.50 |to 3.001% ---- J&d 
30 194 1 1954 Te F&A\b 1.00 |to 3.00)% 2% 1939-1951_....__ M&8|b 1.50 |to 2.751% ae Ape S40 1942, 
2348 § Sept 1 1943-49...._-- b 2.00 |to 2.60) % 2348 1939-1951-_..__-- M&8}/p 1.50 |to 2.70)% 1947, 19. 
we tt vy wy 1530-45583 b 1.00 |to 2.751% Oigvened ie som . mis Turnpike eeeas 
STEMS Cee OR ee ib b 1.00 [to 3.301% ||. 1947-1968..........- 
6s Feb 1 1940-1952...-A&Ojb 1.00 |to 3.50/% ||Columbus— . * Al heny Count — 
5s Jan 1940-1961 _. _A&O}d 1.00 |to 3.60] % 6s 1940-1957__...____ M&S} 1.50 |to 2.80) % 4 0-1962_._...- 
5s 1 elise: A&O}d 1.00 |to 3.501% |] 444s 1940-1958... --- F&Alp 18.0 |to 2.40/% || 43s July 1 0-1668--- 383 
438 Saiy 1939-"62.--A&O|b 1.00 |to 3.401% || 4348 1939-1955 #a_.--F&Al> 1.00 |to2.401% || 40 Bridge 1942... _.-- F 
44s Mar 1 1940-'56---A&O}d 1.00 |to 3.25|% 2%s 1940-1959___-"_- F&Al> 1.00 |to 2.40/% 4s 1939-1958_-._.____ Mes to 2.55 
4s To40-1958 mettee.. b 1.00 |to 3.25)% ||Columbus 8 2%s Dec 11 1990-1985. JeD to 2.45 
33s 1943-61.._.-.--- J&DIb 2.50 |to 3.25 @ 5e 1943-1952___..__ J&D 19]p 1.75 |to 2.40/% 2 1 1939-1967 .. A&O to 2.50 
3.308 Apel 1 1930-1956. - -|b 1.00 |to 3.20]% ahoga Co 2 9-1968_.....- to 2.45 
3.108 1939-1964__._- b 1.00 |to 3.10] % i iekididion Te Sa 2.00 3 its 1940-1961-_-____ to 2.20 
2ige'gen & ref Juiy 1 Dies: Cathal yale Se 3 $ iosetods ae Ak$ 0 2-8 4i40 Sowa 1939-59 J&aD to 2.70 
8 1¥VS9-1945....... to 2. 8 wer esce ° 
NORTH CAROLINA 44s Road 1939-1041 ._A&O to 2:25|% ||Altoona— 
4 4s 1939-1941___...... 0 2.251% 4\%s Water 1040-1900. Ma&s to 3.50 
1 ie a een J&I\b 2.70 to 2.601% Daye em School Dist— 
s 1940-1962.......... J&I\b 0.50 |to 2.70) % s W W Imp 1944._J&D)____ | te 2.00]| 48 1940-45-50_......._____ to 2.60 
s 1939-1968 __...--. A&O}b 0.50 |to 2.70)% 5s WW Im RN erie 2.10||Braddock 4s ‘39-41. _M&N to 2.65 
an ene, A&Olb 0.50 |to 2.701% 4%s Bdge 1939-1951._M& to 2.75|% ||Cambria Co s Nov 1 39-45 to 3.00 
5 1nG-ER....-ccceae A&O}|b 0.50 |to 1.70]% 434s 1939-1940_______ & to 1.60|% ||Del River Jt Comm Bridge 
s 1946-47-48__.....- A&O}d 1.75 |to 2.00|% 4s 1941-1961_______ M&S 4 1.75 |to 2.501% psburg 434s 
2s 1940-1948_......... Jib 0.50 It % Dayton School pasate aacasarty Boe 
ee J&5/>10056)t0100 36) - Be Mar 16 1080-1946 idee 0 Bo lee waaee | PRS Sope 1°67 opt ‘41 
6 ar ni b1 to 2. 8 t opt "41... 
1-4s gen ref July 1 1976...-| 36% East Cleveland— * Bosses 234s Water works = 
Buncombe County— mi gen imp 198 1939-43 .-A&Q b 1.00 |to 2.10 RETR ae 
i-4s gen ref July 1 1976...-| 36% L verpon 40 1008... -zJ3 Pree 4348 1939-1960 em 
a 8s ens b to 2. 
5348 1939-1948___..- M&N]b 0.75 |to 2.60]° noe SW I arate ~---3&d\b }- 00 |to 2.60 4s Jap 1 1940-1946 
4s 1939-197 79 reba ait M&N|b 0.75 |to 3.00 ria be WW "Bad ny ae to 1.75 Fayette County: 
48 1939-1979_______ M&N/|b 0.75 |to 3.05 Hamilton Oo County— 8 Highway 1 1952_..J&D 
3ke 1940" 1950 aR RY. P&Alb 0.75 |to 2.85 3S Reet Re eee ee 1.60 
38 1960-1977 ......... Alb 2.75 |to 2.85 4%s Sewer Oct i 1650-49 b 1.00 |to 2.00|% 4s May 15 1939-1953 
pe 2348 19: 1041-66 Saksdeiaheen: M&N)}d 1.00 |to 2.60 x Jeanette 4340 1940-1956 -M&8 b 1.70 
esescoeoRO Vl cocceclooceces ° anna - 
Ears soeraag@ J&IIb 0.75 |to 3.00 be Park & Imp S624 -ASO|S i 35 [es 8.00 Lancaster Oo 4348 °40-" 
pe rane tee to 1945_J&J\b 0.75 |to 2.1 Lima 534s Sewer 193 to 3.25 pamcene © 2 4 May 
unty— . be Sewer Feb 1 194051 & Alb 2:00 |to 3.50 Lo n Twp de 1945. 
Dawa ig3o-108 Nee J&DI|b 0.75 |to 2.75 Oo 4s O H 1944_._..M&8}_ | 50 McK peep as Nib 
Forsyth Co 434s ‘39-'58_J&D/b 0.75 |to 2.85 4s Tosog46 Sele al J&D2\b 1.50 |to 1.75|% ||Mercer Co 5 548 "39- "ay PA b Par 
ning Va) San Norristown 8 I 4342 1943 
ter 1942........ F&A|b 2.65 |to 2.40 434s water 4939-1952. A&O b 1.50 |to 3.00 Philadel 
4% 1940-1963. .....-- J&I|b 1.25 |to 3.75 o Fy Se 1939-'44.M&S8}b 1.50 |to 2.50 >) =i J& 
43 8 1940-1965 - 3 int F&Alb 1.25 |to 3.75 nservancy Dist— 5s June 1 1962 opt '52- jap 
2 19571962, Tad 3.45 ko 3.50 “oie (ito Spr ma macy) TADS $c85 [to 3:38 dine May 1048 ae 
oe 3. 103. 8 yr e . ay 1948_....... 
Rares ie 85 a "68. F&A\b 3.75 |to 3.60 sd | | 1338 Noy 1 i 1948._....J&J 





* Ohio municipal bonds issued since Jan. 1, 1913, are taxable, all bonds issued prior to that date are tax-exempt. 


























6 Basis. /f Flat price. 



































98 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 
Basis Basis ) Yield Basis 
been To we: To ——) To 
Bonds Bid Ask |\Net | Bid Ask |Net Bonds Bid Ask |Net 
Philadelphia (Concluded)— Se 1939-1960-...___. MA&N | 0.75 |to 2.60 
4348 1076 opt 1946------ loase| 106 “| 22 b 1.00 i 1.501% || 4s 1939-1970..7277 M&N|b 0.75 |to 2.75 
4248 Dec 17 1978-.--.- en 105412 “< > 1.75 | less 1 if 1939-1945 “M&N|> 0 75 |to 2 80 
oo fey ie---------- 184 101 {03 14} --- 61.50] 1.00/% 4a Sch ool 1939-1051... J&J}> 1.20 |to 2.75 
fa SR egeeeae $e] 102 | | 2 b1:50| 1.001% |] 2%s 1939-1957... ~~ J&T|> 0.50 |to 2.25 
$e Jan 1 1990 4-°----- 3a3] 104 10644] --- b 2.75 | less 1 na 8 voted 1939-1958_.F&A)|> 0 50 |to 2.70 
< aR ng eget 383 106 a b 2.15 | less 1 Oe Dallas Co 44s Apr 10 1951. | 2 65 \to 2.80 
ov 1 1966....----J&J} 1U0 |------ --- 
July 26 1972 § opt 19: z 198 822227 wel w b 3.00 |to 3.20 
S\de'Suy 1.1986 opt 1080.) 98 '3|-—--—- y b 3:30 |to 2-901 |] Se tmpe Rug l 1oe reall 10 
Philadelphia School b 2:50 |to 2:80|% || 43s 1939-1960....--_A&Old 1.00 |to 3 251% 
440 £930-1 98 ------ 35 JED 3°95 |to 3.40; 10134] 10234| ---||Fort Worth— 
4340 19411959. - 5 earls t:50 to 3 -£5! , 75 83 st I A&O!b 3.15 |to 3.25 
440 Apr 15 1080-58 AROS)? 1-50 [to 3.001 4 , 5s 1939-1950........- ‘&D/|b 0.75 |to 3.50 
BS a): SER ita JED l> 1.00 to 3.50 & 94 98 |---|] 4s 1940-1971_-__-__- Fen b 0.75 |to 3. 
~~, Soy — er 60 | 65 | -.- 4 ifs 104 ®  ‘ soempes FEA)? 1.00 |to 3.90 
Sas Abr & Oct 1089-1941)? 1.00 aapeten 90 | % |---ll ina Sen Dae 10°04 FeAl 0.75 |to 3.50 
Cee J&D b 0.50 |to 2.30% J&D]}d 1.50 |less 14} .-- ost Novi 1939-1967. M&N]|> 0.75 |to 3.50 
1939-63. AOD Par io 3:00! Grade Raising 1944.A&O}b 2.00 |to 2.15 
1 1980-1958. Jez l) Per ito 500 & Re Secs) 10391054. Mae b 0.75 |to 3.00 % 
a 5s 1939-1956......-_- A&O\d 0.75 |to 3.10 
istrict ae ae wink agen pete i j&D 4 3°40 5°30 4 Gr x Road 1039-54_A&0 10] 1.50 |to 4.00]% 
63... T&D]d 0.50 |to 2.10) % 62.10] 1.80 co z 
R ty t 1945-40-36 J&I\|b 2.25 |to 2.60) % 2-10 1-90) % aii Apr 10 °39-'56_A&0O10)0 0.75 |to 2.75] % 
Schuylicill Coun: a . A 1952... M& |b 0.50 Ito 2.50 
4348 1939-1958. -- .---5 8 bee [00 3-201 1:00 |to 3:98 i s Sep GAOST en NT 0.50 [to 2.60 
pom, 44a "30-" ai FEA) ar {to 3.20! 1.00 |to 3.00 4\4s Impt 1940-55(e-a) J&J|> 1.25 |to 2.65 
48, 1980-1980. ‘ool Distric het cab ate - 0.85} 0.50 4s 1942-1947...__...._- b 1.00 |to 2.25 
&I\b 1.80 |to 3.10'% 2.10] 1.80 Houston 8 D 5s Feb 1952_.__|> 2.00 |to 2.50 
witce ope rer 1080-48 “MeN b 1.00 |to 2:70) % 2.15] 1.85 % min 19391951... J& > 0.75 |to 2.50 
ikee-Barre— ce Maacall 1.95 —) ott, 40, 54, "BO, 64. -2-|b 1.75 |to 3.751% 
i 940-1945 _.-J&J|0 1.95 |to 2.50) 84 as ee t Arthur— } 
te to wasn dE b 1.00 |to 1.70) % 85 oS. Dace bs 1940- 1970 SR ae F&A\|> 0.75 |to 3.85\% 
410] 3.901% Bite W 19391959 MBI 0.75 [to 8.28 
SECS ISLAND 4:20 300 % 5s St +. Dist No 2.1943_.| 1.25 |to 1.50 
Reli S/d 1.00 [to 1.10 % 4\4s 1940-1967-....._- J&} b 0.50 |to 3.25 
1g Hie 14 bay Ye D\> 0.50 |to 1:10, % 3.00] 2.50/% 4s 1939-1968. -_--.-- F&A b 0.50 |to 3.35 
$3 ‘Oharin inst 1965. ones , 338 - 200% _.-J&I}b 2.25} 2.00 % my ineee D be *56--F&Al|b 3.00 |to 3.15)% 
4s June 1 1977..------- — 2:20 % a vat as be Works 1942..J&J!b 2.25 |to 2.49 % 
de 1940-1966 .-J&J|) 1.00 |to 3.00 % ee pi wits, Water 1939-1968. -J&J|> 2.00 |to 3.75 
4kks Mar 15 °39-°73-M&S15|) 0.75 |to 3.10 de 4. 4. 0 ene bay ar ous teee.....| 04 ea 
Be 1939-1942.......-- |b 1.00 oben %, et Bee 
6.0.60 |to 0.90] % 
$335 sune'i 1059-10587 |> 0.00 |to 2:10) 445% I b3.90| 3.70% pages |19 and/ 91 
4s May 1939- 1942-- MN NIP 9.60 to 1.25 ee a5 % Bridge 1944......_... 3.20 3.00 A 
a Y High och 1064. MEDI 2/35] 2:20\% . ar yr Hef 19 1940-1948__.J&J|b 1.00 |to 3.00 % UTAH 
, ae JI 3.25 | 3.00) % opie | dmpt 1939-1946. J&D 93 | 96 | ---|/8}48 April 1 1941....--- J&3}> 0.90 |to0.70 % 
oe j& ‘ 05 Road 1939._....... ; 
2530 Boren ood. MANO 3:40 ' 3.151% 4s fe Bridge May 1°61 M&N/d 3.30] 3.101% 434s July 1 1980-------<-Ja3| 0:50 | 0.401% 
Pro ce— Salt City— 
ENS J&D'd 0.50 |to 2.45! % Refunding 43s Jan 1 1958_| 99 10034] --- yd 
dean pao 208 TBF emai Se Soe BBB) Sh | AS] Weterai eth ----adaal 069 to 008g 
#8 Pity 2 1987 222 ware? 3°30 | 3:33'2 |]¢ Refunding be Jan t ppg ---| ee | igs | rzi||_ 40. Rot 1946-1966: 2 ~ AmOlo 1.90 [to 2.481 % 
4s Water 1962......--J&D\> 2.60] 2.45 e General bileation 4%s---| 99 | 1004s] --- Bais Lake ie ge Spek apap ie 
te Oe shOOt- “AER 388 0 gue || General Qolation Be-—-] 10h | 10s | <<") aM a eaRaavas MENG 35 | 34018 
- . . Oo ff ‘tFeNOerai WUMBAUVION OB ..««« ' 4 e-e v 
3s FY Cy ee b 1.20 Ito 2.30) % Fun Bye: Sept £95027. 104 106 | ~..||Salt Lake Go 4%s Apr 1 1942/b1.00| 0.85/% 
2s 1940-1957_...--- F&A} 0.50 |to 2.25) % Woser | tae. 2S = eae 3.50] % 
os! 1 1939-1958_--._._ 60.40%] to 99 4s Pondine 1952-1962. A&0 ibis 1044] --- VERMONT 
WPA Echooi Elocerie System Re 
38 1 Sh tinnives J&I\b 1.40 sae: |e 3s 1 11964 reek wie J&qi> 2.00 to 3.401%, ea sanle 0.20 leo 2.101% 
Woes 1 J&D!> 2.30] 2.10! % | a gal mamas, pean nant : aise Oct. 1 1939-1949_-“A&O}|b 0:70 |to 2:20) % 
og dal ares b 1.50 |to 3.75 % % Highway °39-'49 J&DId 1.00 |to 3.25 rattleboro— 
$3 s ad Jt pel ----Me RD 1.00 |to 3:50) % empa is sy July 1954. .J&I}> 3.00 a 2-75 g pd Refunding 1942-1951 J&J|b 2.00 ,to 2.35) % 
ifs cata FED 760 to 24018 Pheer tamer b 0.50 |to 2.901% “ steetes Hall 194 1940-55. J&D\b 1.25 |to 2.60) % 
1957 ___ 1b 1.00 |to 3.35'% dh eanaa J&IID 2.75 | 2.50 utlan 
be Fone P030- 1 Ae vd b1 ‘0 to 3.35% igs Parkes 1 350 ies ae A&Ojb 3.10} 2.90 4s 1940-1948......... _-F&Al|b 1.25 |to 2.25] % 
4s Funding 1947-...... b3.00| 2.75\% 4s 1939-1955_------ J&D|d 0.50 |to 2.75 4 
| 4s 1939-1954..-..-__- M&8\b 0.50 |to 2.75) % — 
Montgomery Co—5e Oumber- 
SOUTH CAROUINA we River Bdge 1953-F&A)d 3.25) 3.201% lI, aE a a 
2 * Refunding 1947-" 60-. 584 b 1.40 |to 2.00) % 
4\s ctfs indebt 1939-53_J&D}> 1.00 |to 3.10) % 6s 1939-1942__....... A&Olb 0.50 to 1.75) % 2 1947-"60...J&3/D 1.40 [to 2.00) % 
“J&I|b 1:00 |to 3:00/% || a March 1939-1960. --M&S|b 0.50 |to 2:75 =: 
3s mRofur Hine 1940-65 estes b 1.50 |to 3.00] % be Men eh 4640 Me S/d 0.50 to 2.50 &% Al emarle Co 1948... 3&3 * 2.50 |to 2:50| % 
— 8 e 
ifs stare tt t 1940-49-J&D]> 1.50 |to 2.75]% |] 4348 Hospital '40-'56.-3&J|b 0.50 |to 2:75 4 3 1939. 4973, I15 & D .15|s 0.75 |v0 2.85] % 
tate ctfs of indebtedness 4\4s 1939-1968_..... MA&N|b 0.50 to 2:75 Arlington Co 540 (40-'54 BRA!» 0.75 [to 3.151% 
Ee en |e eS aifs \oso-1048. Masl> 0:50 | 3:40) 4 || Charlottesville be 1962-M&8\b 3.00 less ‘1 | —-- 
Aiken 3 Co 4 y 53d 1885 Bacdlo 1:30 |to 2.781% Polk Co 5a 1939-1046----3&D|> 4.75 | 4.40|% ||, ba Water Impt 1958--.J&J|0 2.90 jess 1 | --- 
x (a Highway 1940-43.1 _F&A b 1-50 to 2.60 % anti Hoad 104% aweee--F&A\D 3.00] 2.75/% 436s uly } 4990,1050, 2&2 + + 50 so 3.76 % 
: ©) estoo—4 és Jan ace un se 
aoe "he "G2 opt "82. SA&O)? 1,50 \t0.3-00)% "|| ds Gourthom OR 5 MESS 3:35] 3:381% | 'Sonoot be 1940-1950... FaZ\s 0-50 [po 2-00 % 
eee ~~ psi Hip pe hale «i Jal “i940"1051--M&S)} 1.00 to 2:75|% 4348 June 1 1957---.-- J&D|b 2.65 less 1 | % 
"40..M&N d . t 
oeeay be or {bai -M&S b 2-50 to 310 % not Fe dg 1940-1958_--3&J|b 1.00 |to 3.501% ml mot 1940-1959.J&J|* 0.50 |to 2.35) % 
Grechville- be Bt 1945 -“3ad|> 2:25 | 2°15|% ite Ro Road ad Faly 2 2 39-'585&3|d 1.50 |to 4.00] % |} 434s 1940-1958....--. F&A|* 0.75 |to 2.85) % 
Grosivilin Gots 8°40-'55_J&I|) 1.50 |to 3.10 @ woe dg Jan 1 1 1 1954..-J&J 64.00] 3.75)/% = me itt. wo--0------ Py se 9; 
4s Highw 1940-1945_F&Ald 1.25 |to 3.00)% te County bo Weer mggage----- 5 4:20 ito 3-4 a 
ore 1967 Bi4% Highway 1058..Mas|> 3.85] 3.60) % 5% Port Terminal May ‘3"|p 2.75 |less 1 % 
$28 wer’ 1930-10457. 9 D 4 1:90 to 3:30 3 Petersburg 4}6s 1952...A&O'b 3.20 |less 1 &%, 
2248, eemer_1949-1958-J&D|> 2-70 |to 2.90 % TEXAS Portamouth—— realp 2.25 home 1,15 
A. . &J|* 1.00 |to 3.25 
40-1946_F&Alb 1.50 |to 3.00 Abilene 5s Feb 15 19591965. 93 95 |... 450 1059 ES canta J 
Moe — emer * Amarillo 4%s °39-'58_M&S 15|b 2.00 |to 3.75|% nie ater 1948 S ateatl J&D)b 3.15 less 1 |% 
4s — Lie Rw MASY 1.50 [to 2.25/% ag 194 &J\b 0 50 |to 0.751% 4 fe 19 he &J\b 2.15 |less 1 |% 
‘st eg e+) peepee T&I\b 0.5 3.00 434s July 1 1064------ J&I\b 2.30 |less 1 |% 
4340 Water 1940-1965-S&J|b 1.50 |to 3.301% 4%s 1940-1961-------- 0.50 |to 3. 4ige July 2 186 J&qi0 2.30 jless 1 
5s Sept 1 1939_..---- b1:75| 1.50\% || 4%s 1939-1953_...-..- J&I}0 0:50 |t0 2.50% || 4s July 1 1041---.-.- J&3}* 100, lless 2 
gpartand'g Oo 44050247 KA) 1.50 |to 3:00 i —— J&S/? 2.50 to 2.80) % |} 3340 1980-1053..------ J&I|* 0.50 |to 1.75) % 
rtan a « . GOP" LUOS~ cn nnonn 
Sumter OS Se 1940-1952 -.J&J]b 1.75 |to 3.00 e 5s Water Works 1954_Ma&s/______/______ 3.50 Roano a saan saan Baciicg on ee. sale, 
SEE 0 CUEe SPST IOS ATS ROSAS TP riasssocr—wen SOM rao to RGR el] Bide Jam 1 1940-1958_.9&3|0 O75 \to 2.401% 
Pe ST Rad 1.00 to 3.0 a 4}48 1939-1956.----..---. * 0.75 |\to 2.65\% 
42012 on 101033. ED ioe” seston |p Staunton 68 1939-1958... M&S|* 0.75 |to 3.10/% 
, 01952... - 22. Olb to 3.40\% Tazewell Go 58 1940-46..J3&J|* 0.75 |to 2.501% 
3is 1939-1952.---__- A& » 1.00 to ¥-40)% me cE! 
Ly | eens r veces bun a aioe 010-1049... -J& &J|* 0.75 |to 2.75] % 
Brazoria Co— as 
5} Impt Apr 10 1956-1965|b 3.25 |to 3.75,% 
Corpus Ohristi 5s fd '67.F&A| 100 | 101 | _-- 









































































































* Less 1 on bid side. 


b Basis. f Flat price. 


t Optional to Jan. 1, 1938, at 105: 1943 at 104° 1948 at 103; 1953 at 102, and 1958 at 100. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


—— 




















Yield Basis n Yield Basis Te Yield Basis 
or o or 
Bonds Bid Ask \Net Bonds Bid Ask \Net | Bid 
Spokane— 
WASHINGTON worry eee J&J} 2.90 |to2.70)% || Se 1939-1952..-...... .50 
4a & & 4h : 907 530-61... Jad b 0.50 |to 2.80] % ye 1939-1953_A&O}d 0.50 
$ Gen pa eS > O30 te 100 ee ais 1939- ONO _. Mas 4 0°50 Ito 2.90 rg ) 4 - —o 2 = es 
t 0 . Ce A @ . 

4% Gen |: ematln 50|b 2.30 |to 2.601% 5%e8 1940-1953..------ J&JI\b 1.00 |to 3.00] % ii Dist 189 t "32. aN 100% 

# Seno a 31)p 2.30 to 2.60 % . 5s imp—Mar ii 1939-1942-_|b 0.50 |to 2.00] % Sr ANOS! 4/0 3-2, 
EE. 2.: o 2.601 ° pokane 

Tol bride <> ty ig 00% - ices Re er b 0.75 |\to 2.00}% emcees 14 0p. 91948. Sa3 b 0.50 

eronue & soaane ee ¢ — acoma Whee 

30 a ae ‘S20 t °33 A&O}_____- Pap ba Ms 3.40 4 t Water "30-43 | 43 (e-a)J&J\b 1.50 to 2.25 r a3 Wks 1939-1952_J&J\b 0.25 
_---M&N\|b 3.50 |to 3.251% 4 sdilar asses aed > 2.00 to 2.50 A 
"39- a . . 

tise Sen ob wat_1939-59/) 1.75 |to 3.40/% wit ape, 1984 6...-J&J|b 2.60 |to 2.65 of WISCONSIN 
Revenue 

by Waser rol, ---1980-450 1.99 to 2.75 $e vaseret vas eee ee b 1.25 |\to3.10/% |\Eau Cipro é}ée 1939-1944.J&J/b 0.50 |to 1.60 

8 ter ecco d to 3. 

2% Water ret 77198042 b 1.75 |to 2.301% S80 O sewer 1939--M&N/_...-.|..--.-. 2.00|| 4448 1939-1947______. A&O|> 0.50 |to 1.75 

th _ 1939-49. M&N'd 1.00 5 oole 5e Watrev "So toi da 6 1.25 |to3.10/;% Ww 1939-1960... M&N}) 1.00 |to 3.25 

s Br .00 |to 3.001% 
4 1939-1950...... Se ES 0 U8 Se Oe ee eee ee eee er i &Dib 0.50 |to 2.00 
Oe bopbls | amr beahenee Se 
6 19690-1044......<«-<-- .50 |to 2.501% se 1939-1945. ....... ° 

Port of Seattle 58 39-55 M&S\|> 0.50 |to 3.15|% ||5e Highway 1939-1946...J&J © 0.50 |to’2.101% 9-1044..-....-- J&I\b 0.50 |to 1.40 
44s Jan 1940-1955..--J&J}? 1.00 |to 3:19]% |l4ige 19451954--.------ J&I|b 1:80 |to 2.20] % niy— 

Beattle— 4s 1939-1943......... J&I)\b 0.35 |to 1.10] % ‘se '39-'50 M&N15|d 0.50 |to 2.00 
68 1939-1941 L & P..._A&Oj> 1.00 |to 2.00}% |}48 1940-1950......------ &J}b 0.35 |to 2.00) % s Sew Mar 12 1939-1945./b 0.50 |to 1.60 
5s L & P 1939-1943.M&N]> 1.00 |to 3.001% ||4e July 1948-1952_.-.-.-.- J&I|b 2.10 |to 2.30] % 8 courth ‘se ‘39-49 J&D16 b 0.50 |to 1.90 
be fiiche & Pow 194 O}b 3.00 |to 4.40}% |13%s 1951 and 1952..--.-- I icin ail ncntahed 2.30 ie 1980-"67..0as b 1.00 |to 3.25 
4% Lt & Pr 1939-'58_.M&NI> 1.56 |to 4.40\% |]3%s 1943-1952_...-.-.-. &J\b 1.10 \to2.30/% || 68 1939-1941......-_. F&A|D 1.00 |to 2.50 
Emergency Fundi 38 t 1. gt Post eT b 0.40 |to 1.80}% ||Racine Co 58 1940 ...... J&J\b 1.25 |to 2.50 

4%s 1941-1959.-..M&S|b 2.50 |to 3.50|% 24s Bept 1946-1 &8)> 1.80 |to 2.15] % 4%s 1939-1950......- &J|b 1.00 |to 3.00 
3 obli 4 @ 30 0.75 to 1-50 % 3 ide M Nor i 1930-1002, -Ma > 0.40 to 2-15 % ||Superior 4% Sch *39-'44_J&J|b 1.00 |to 3.50 
8 1941-1955..... 2. 0 3.15)° s May 1 1944-1902... ..... . o 2.15} 
its 1939-1957--.-- b 0.75 |to 3.15]% ||28 Road ad 19 aS ee sme TKD)» 0.35 to 98 44 %, 
Me 1949-1968", » 4.25 \ton.sol% {Ik Sa duly 1. 1089-225. 483]. 00 035 
—— .20 |toA. ” u ® eoces- ae | ae Paeeape: 
me ae lead b 1.75 \to 4.30|% ||Gharleston 4348 '41 opt 273&J| 100i|--___- ~_||4s Road 1951 opt 1941---A&O b 1.25 
3%s 1943-1953----- b 3.00 |to 4.15) % 2%s 1940-1958_...---- D|> 0.75 |to 2.35] % : 
834s 1930. 954. -— b 1.90 |to 4.15] % sits 1 1958-1972.-.--.- J&DI|b 2.25 |to 95) ---|| Se 1939-1944......... J&I\b 1.00 = 2.25 

Seattle 0 i= 

48 1946-1950......_- b 2.70 'to3.00!1% . 















































Surplus | Unearned Unearned 
Dec. 31, | Premium Premium 
Capital 1937 Reserve Bid. | Ask Capital Reserve 
$ $ Bd $ Per| share 3 $ 
Aetna Casualty & Sur ee Cas'ty 
(H maeseee) sn eniabiiecdni 10} 3,000,000/14,075,487| 15,222,624) 108 {112 CFRER) oc cocaccce 1 900. 000 1,444,670 
Aetna I pout (Harst) 10} 7,500,000}15,600,498) 20,016,996) 4834 50% Maryland caauety -- 11,531,659 
Aetna Life (Hartford)| 10|15,000,000|18.326.607| 6.655.795, 29\4 30% ns 
Agricultural (Watet’n)| 25) 3,000,000! 4,014,483) 5,356,163) 73'9| 76} annccssmed pooapinn 4,897 ,527 
Amer Alliance (N 2; 10} 3,000,000] 3,103,032) 1,945,247; 22}9| 24 Fire Assur {co 2,500,000 4,059,443 
Amer Equitable (N 5} 1,000,000] 2,868,502) 4,430,055) 24%4| 264 (New cork) pref 
Amer Fire (Wash'ton)|100 200,000 358,810 77,748] 120 |.---- ( ver). 400,000 1,137,150 
Amer Home Fire(N Y)| 10} 1,000,000] 1,064,482 841,394 6\%4| 8% | Merchants & Mfrs Fire 
Amer Insur (Newark 24 3.343 ,740/10,042,548) 11,982,022) 13'4| 15 of New York. ..... 1,000,000 1,519,452) 
Amer Reinsur wn ¥- 10} 1,000,000) 3,028,762) 1,185,624) 40 | 42 | Merchants Insurance) 
Reserve (N Y)-| 10) 1,000,000) 1,289,054) 2,188,793) 26%4| 28% (Providence) -. ..-.-. 1,000,000 1,104,343 
Amer States (Ind'nap)| 10} _ 300,000) 301,393 934,306} 29 | 30 Nationa! Cas ( t) 750,000 863,183 
Surety (N ¥)..| 25) 7,500,000] 4,072,585) 5,941,659; 54%4| 5616 | National Fire (Hartf). 5,000,000 9| 15,336,951 
Automobile Ins 10] 5,000,000} 7,185,126] 9,028,811) 3214) 3414 | Nat'l Liberty (N cme 4,000,000 6,687,915 
Bal Amer & t a4 1,500,000] 1,426,661] 2,484,927 6%4| 7% | Nat'l Union ( oe 100,000 ° 
Bankers & Shipp (NY 1,000,000} 1,582,925] 3,303,633) 9649) 99 Nat Union Fire (Pitts) 1,100,000 7,211,703 
Boston yy soons 100} 3,000,000}14,706,570] 4,694,847) 593 [603 New Amsterdam Cas 
Buffalo Ins Co oe 100} 1,000,000] 2.197.738) 2,276,425) 365 |._--- (Balti Dk wr alenten: 1,000,000 5,902,149 
=~ a 5] 2,000,000] 4,221.644| 5,235,713) 2014) 2244 | New Brunswick Fire 
( (New Br Brons, N J)-.. 1,000,000 1,707,901 
ES ee 500,000} 745,006 784,722; 25}4| 27 New H 
Central States Life (St (ilencbester, N H) 3,000,000 4,414,095 
Pa TRG Te 400,000} 498,031 améesenimocaceloanes EET SE Siibsscas 1,000,000 2,198,357 
Oity of New York(NY) 1,500,000} 889,159) 2,526,605) 2214) 23% | North River Las (N Y 2,000,000 5,811,786 
Nat Northern Ins Co(NY 1,000,000 4,746,269 
( i eapenavees 2,000,000} 2,808,328] 38,822,179] 70 75 Northwest ire & Mar 
Conn Gen Life (Hartf) 3,000,000} 6,210,523/188,156, 264| 27% ( polis) ..... 10} 1,000,000 575,705 
Continental 15000,000| 3695.297| 22'263.915| 38%s| 40 nNational 
Continental Casualty (Milwaukee) ...-... 25) 2,000,000 5.317.985 
( nd 1,750,000] 5,013,966) 8,418,754 3534 36 dental Ins (S F)_-.} 10} 1,000,000 908 
tinental Ins (N Y) 5,000,000/51,759,596) 20,522,705, 35%§| 35% | Old Line Life (Milw). 10} 1,000,000 17,345,695 
Fire (Newark) - $15,000] 445.769] 1.097.509, | 1%4| 2% c Fire (N Y).--| 25| 1,000,000 3'357. 
Employers ( 1,500,000} 2,500,000} 3,851,702) 4914) 5144 Amer Life (N O)_} 10} 1,000,000 30,667,113 
Excess Ins (N Y).-.-- 755,095} 605,381 441,123 7M%| 8% less Oasualty....| 5) 400,000 498 
Federal Ins (Jer City 4,000,000}10,519,950) 2,724,679) 4134| 43 Phila Life (Phila as" 10 700,000 } 11,958,021 
Fidelity & Dep t 2,400,000} 5,515,051] 6,364,068) 1241!0/127}¢ | Phila Nat ie 10} 1,000,000 554, 
Fidelity-Phenix (NY 3,750,000/40,351,755) 15,367,997 3454 344 | Phoenix Ins ier 10} 6,000,000 8,255,808 
Fidel & Guar t).. 1,000,000} 1,558,499) 3,402,136) 31149' 3344 | Preferred ecident 
Fire Assoc of Phila... 2,000,000} 9,422,201) 9,317,827) 61 62 en Se Yor k)c<<ace 5} 1,000,000 1,798,467 
Fireman's (Wash'ton) 300,000} 334,421 254.3201 28 |..... . 
Firemans SF). 7,500,000) 13,142,938] 12,954,358) 82 8414 ae (Providence) -. 19 3,000,000 4,529,207 
Firemens Ins(Newar ) 9,376,690) 7,232,618) 12,995,622 9%} 11 ) SR Din eet a ie eehsero, 
Franklin Fire (Phila) - 3,000,000] 6,880,363] 7,676,380) 2949/ 31 Reliance ins Phila) -— 10} 1,000,000 946,721 
General nsurance. 1,000,000] 5,285,913) 2,363,558) 4314| 4514 | Republic (Dallas)....| 10} 2,000,000 2,349,153 
Georgia Home. .--.-_--.- 500,000} 684,304) 1,126,382) 22 24 Revere (Paul i FP 18 000 1,384, 
Gibraltar Fire & Mar 1,000,000} 905,995) 1,445,326) 24354) 26%4 | Rhode Isl (Prov)_| 5] 1,000,000 1,525,045 
Glens I Rochester American 
(Glens Falls, N Y)-. 2,500,000} 6,591,820} 6,561,640) 3834] 40% (Roch Pe nanieioalll 10} 1,000,000 836,660 
Globe & Republic. ..- 1,000,000} 1,345 | 2,553,973 2%) 13%4 | Rossia Ins )} _5} 1,500,000 3,084,449 
Globe & Rutgers Fire. 1,200,000) |6,584 1,442,339 3 2516 | St Paul F & 8%: P)_| 25} 4,000,000 9,303 ,853 
2d preferred......- #959.745 69 | 72 | Seaboard F & )| 10} 1,000,000 658,242 
Gr Indemnity Seaboard Sureey NY)} 10] 1,000,000; 1 740,619 
(New York) ....-.-- ,000,000} 2,802,013) 3,994,343 9%| 1034 | Security Ins av).| 10} 1,000,000 -203 ,693 
t Amer Ins (N 3,150,000/22,399,846] 13,502,357) 2514) 27 8 ald ® cat 
Halifax (Halifax, N 8). ,000,000} 1,702,507; 1,059,053) 2216] 24 (Springfi 25) 5,000,000 12,004,391 
ver Fire (N " ,000,000} 5,213,048] 4.805.714, 2914] 311% stand Tne and Fire ¢ Ree ES 
‘ord Fire (Hartf) ,000,000/47,714,286) 38,201,787) 7734| 806 ,000 6,861 
Hartford Steam Boiler —_ i Life A ye nce ,000 58,851,773 
ord) ........ ,000,000} 6,429,741) 8,719,926 56 Travelers Fire ( ,000 784,893,059 
Home (New York)... ,000,000/38,657,540) 51,585,447) 3034) 3234 8 ty conv pref ,000 2,395,134 
Home F & M (8S F)-.. ,000,000) 2,736,467) 2,205,218) 38 40 U 8 Fidelity & Guar- 
ome Fire Security -- +932,000 pe teers 1%| 2% anty (Baltimore)... 00 ,000 14,377 ,4 
Fire (Balt) ,000,0 402,971) 1,222,065) 18 19% 8s ee Ss ). J 90:009118 9.273 "7 
insur Oo of Nor Amer USsSG Oo... ON 008 817,550 
(Philadelphia) ..-.-.. 12,000,000/54,240,005| 21,114,464 $545 661% "1 why RLF Ins vine (Newari) 400, 2.357308 
Jefferson Stand Life _- anigadl  smoane oe ail 30 San 375,000 21,698,853 
Jersey Ins Co of N Y.| 20] 1,000,000) 916,498] 1,901,658 393 41% 2 +000 ,000 5,445,542! 
Kansas City Life (Kan- ge 400,000 6,890,470 
gas City. Mo)...-. 00.000) 6,162,223| 94,734,162) 340 (375 
Knickerbocker Y) 00,000) 2,051,004) 1,939,435) 10 11% 
Lincoln Fire (N Y)-..-. 0,000} 161,527 166,918 2%| 2% 
































































































































* No par value. 


t Consists of $366,870 $4 cum, 1st preferred, $517,879 $5 2d preferred and $75,000 $5 junior preferred stock. 
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Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 


as near as possible for the closing day of 


month preceding date of issue, though often are nominal. An asterisk (*) denotes 


5: Se of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 


tutions they are the latest obtainable, direct returns being 
the Clearing House banks of New York, deposits are taken 


a 











rocured by us where no periodic statements are required. For 
_— the latest weekly statement. 
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ional Banks State Institutions i Bank State Institutions 
| a ALABAMA jae Nationat Banks CAT IFORNIA *2% znstit 
ay! a _ &| Gross | 
Cg | See Pel ae | Ae Capitat | Profits’ | Deposits [Par Bia | Ask 
. Nomijnal. ere 
rmingham— $ Per |share. Nomiinal 
— for Save. & Trte.|d 135,000 150,000 1,080,000 i dineuteinaaie 8 ento— , 966| 32.987.077| 100 Per |share 
*ham & Sav Capital Nat Bank. _./d 961-280 585 O80 83.987 077 100 = 
Common.......- 500,000 }3.199.517 29,557,073] /50]/......]...-- Cit: Bk of - x 171 908 be eos! toe Mie . 
Fe 1.767 600 ai......| @50| Merchants Nat Bank/d 246,000 ‘tail 1 'a48 868 ino Hy 
In Sav “ld '125[000|\e 81,700) 1,194,217] 100|27~277|_.__- Sumitomo BkofCal.| 145,000} 59. ‘348. sales 
Pings National Bk— | 5 000.0001 |1.134,806| 61,725,418 (g5| 32. | 34 American Nat } Bank.|@ 175,000| 123,845 3,831,005] 100] 100 |... 
ecwrooee 6,400,000} | 25}----.-|----- Firet Nat Fe § Bk.|41,500,000| 711,121] 25,716,994) 10|@ 2%] 3% 
Pint Nat Bask. | 1,900:000] 1,406;802| 245499006] | So/777777|77772 | ““™Gommon...---—- 250.000)} 821,807| 12,864,587] 125 95 [105 
Merchants Nat Bi_-| 1,000,000| 1.668/137| 20/601.503| 20) 58 Preferred_-_-.___ os nar son eal \25 --gg--|---== 
Montgomery— Security Tr & Sav Bk} 600,000 177, 468 7 00 «(11387° 
Alabama Nat conte 300,000 257,304| 4,451,371 10} 12 12 United States Nat Bkid 200,000 57,054} 3,115,402) 100) 1 
First Nat Bank... 1,000,000} 793,354/ 18,140,659} 10) 123] 13 won Arameince— | 
n > - | 
ational Bank_..|d18,000,000| 6,215,892/204,848,751| 20) *9%|..-.. 
een 2-7) Eee) (SO 2800 000 Tiel ------i----- | ae of Calif, N A--|°6,800,000| 8,348,515)110;202;363] 80/*180*| "2-77 
Selma— of Amer Na : ; whois 
Assoc....- 50,000 000/64 ,058,600] 1437027 491/12%| 353%4| 38 
Oey National peak: a ten'bon 213 850 2.758.336 190 95 100 | Bank of America___-| 1°500,000 {2:217,422| 18,854,965 i ee 
Selma National Bank! | 200.000/ 212.548) 1.800.469/ 100)---.-- ~---- | Bank of Monsesal-~-| 1.000000!) 353°227] 41461636] fol"3137"(3167~ 
pave lathatsct ea ae Rens abe: ims cer re n Bk of Ovi] 1390-000) . 457-954) 18-115-403| 400) 17h iA74 
s The San Fran Bank-| 6,000,000| 8.877.574| 161,862,873/1000) 11,100]... ._ 
National Banks State Institutions Spain Nes Beak. .--/ 1.000.000 674) 8,647,781) 100) 100 |..--. 
Dec. 31 ARIZO Dec. 31 Union t Co_._| 9,000,000} 8,667,190/246,986,651| 100/*290 |-.... 
Yokohama Specie Bi] 1:200,000] 371.261)" 5.742.826] p --...- neew 
ee, 5 > ig lr 7.500 000|)6,003,475|277,306.154) (20| 31, | 33 
M ners & Merch Bk_| 250,000] 190,590] 4,086,934] 100 Preferred ~~ -.~--- ,500,000 --| 47%] 49% 
Ry Ariz. 550,000 870.324] 16.913,884/t 20 First srottonal Bank. 600,000} 867,478) 11,257,544) 100} 260 (275 
‘ an a— 
Gietake | ee Tm SAT SC. Commercial Nat Bk.| 4145,000/ 126,643 1,682,337|1246| ... 7 
) ’ a — 
nn la Dis’ | julia aad |{ °F) MS We ll lial «= — el 564.700|) 168,253| 10,506,727/{100]..---. 125 
Tueson— sonbig Proferred------=- 435.300 maine lal 
tockton— 
Sou Arizona Bk & Tr} 250,000] 446,719] 9,466,118] 100 rire National Bank.| | 200.000 527,606] 4.678.045) 100 Nlo 
——— tockton an ° . ® ’ ’ 
Union Safe Dep Bk..| 375.000) 139/000 2.500.000 100 sa|les 
‘ational Ban State Institutiens 
retinas Seite ARKANS ‘Dec. 31 
inal. See 
Fort Smith— oa hare. CANADA (Page 1) 
City National Bank_| 299,000} 91,427| 2,976,521 100 Nilo 
First National Bank-| 500,000) 560/046] 7/004'033| 100 recent 
Merchants Nat Bani! 500,000] 582,365] 9,390,297] 25 salles National Pants COLORADO 5#! nstations 
Commercial Nat’1Bk} 300,000) 515,980} 9,592,935 49 | 51% Dec. 31 Dec. 31 
Peoples Nat'l Bank... 200,000 129,594] 3,765,166] 25) 29 35 
Twin City Bank --- 100,000} 41/367} 1/293'782| 25/...-..|..-.. Wonntnel 
in Na _ olorado 3 _ $ $ Per |share 
a area 500.000 } 852,001) 10,007,501) (39) 35 | 38 Ooorado sav Henk..| sooo] 139,423/ 1,721,456} 20 
W_B Worthen Go_--|d 669,000|' 358,819] 16,594,206] 50|------|----- Coporace Spee Net B!  in0.0001| 98.725] 2.408.7861 [100 
stan ne of Ceanmer Preferredé lass A~-| 79,000) : 100 
Preferred. 277277] Boc000|} sega « Wetiags aang First National Bank.| 300.000) 398,025) 9.906, 
Simmons Nat Bank. 400,000 886,272 12,177,702 100 340 350 american Nat Bk... 500,000 613,231 8,627,309 50 
Central Sav Bk & Tr\d 350,000/ 89.611) 5,520,622) 100 
io Na 
enna Common _......- 1.000.000 |1,654 468) 38,026,814] (100 
iona State utions {|  ### i#$| _ Preferred _........ ? 
ae an "*s CALIFORNIA Dec. 31. Ocslorado State Bank} 50.900). 125,534] 1,755,339] 100 
Denver Nat Bank__.| 1,260,000] 1,762,911] 32,931,204 Nio 
Nominal. First National Bank_| 1.500.000) 3,576,860 8.023 208 100 re sont 
ns ere oso : Per |share. | Union National Be -\d too‘ooo| _an’o43| 2'go3'144| 100 7 
Form & Merch Bank) 1,000.000/ 707.286| 16,727,846 100,  Nio UB Nations! Bank.-|" Een'009| 2,207°798| 26,159.945| 100 
Se ee ee Se Oceans tnternational Tr Oo-|  00.000| 2;209,511| 17,701,390] 100 
California Bank— ue 
First National Bank_| 500,000] 1,139,524| 19,845,096/ 100 
 ——~ aaa lds 5° | lai Urahara 1 § «Bence! Na Minnequa Bank. jq.| 30:00) "136,079] 2:043.723) 100 
ey ye 5,000,000] 4,305,000/111,806,441| 20) 22%] 23 Gommen.-..--- 100,000 81,017| 5,038,136 {100 
Farmers & Mer Nat 3,000,000) 5,235,549]121,513,266| 100] 385 (399 Preferred - . ...-.- 200,000 
a — 
Common. .......- 24,000,000 |30285 032| 566,456,477 (25 45 | 45% | ~s gale price. 
Union Bank '& Trust-| 2;500,000| 2,728,518] 37,964,132) 50|$4.|"58°" | __ + Controlled by tae Transamerica Cup. of Sen Pranctese. Cale. ‘as 
<= a Outstanding eferred stock consists 1 st pref. o par 
Bae ot erOckiead| 2.060 7000 1,988:043| 477010'808| D9|727777|777Z_ | Value and retirable at $50 a share, and $700,000 of 2nd Dref. stock. 
mers & Mer Sav.| '300,000| '261.577| 11,023,516] 100|--....|-.-.. |  ¢ Savings deposits. 
Pasadena— d Common and preferred stock outstanding. 
masge Gomi Ty & 8} 300,000) 662,886) 6,058,923) 100)--..-.-|..-.. e May 19. 1938. f June 30, 1937. 
Firs i uotations for the San Diego First National Co., which controls 97% 
ere --~-| Sea) OORS) 16,296,000) 19e------| 196 of the stock of the First National Trust & Savings Bank of San Diego, Calif’ 
Pasadena-First N Bk|d 150,000 49,223] 2,086,763} 20|...---|-.--- i Dec. 31,1937. k Sept 28, 1938. 
Security Nat Bank._| 300,000] 276/934] 3/832/817| 100|------|----- | {Last sale price. | New stock. 




















ae 


p Par value 100 yen. 








Marcu, 1939] 
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Natjenet, peaks State Tne fuetintons National Banks State Institutions 
CONNECTICUT _ a FLORIDA Dec. 31 
Surplus &!| Gross Surplus & Gross 

Captial Profit ts Depostis |Par| Bid Proftts Depostis |Par| Bid 

Nomi Nomi 

purge Na Per Miami— Per 
coe & 2 & Tr Co Amer Bk & TrCo...| 200 122,236} 2,008,216] 100) 125 
uiond ,000!| 268,441) 23,102,346 6% First National Bank_| 1,200,000} 677,471| 29,262,563) 100] 125 
Preferred hated 1,470,000) | ire PR ge. First Trust Co.__.__ 100 77 826 30,124] 100] 100 
Rock Bk & Tr-\a °100,000|  136,848| 1,582,276) 40) 40 Florida Nat Bk & Trig 400.000, 321.317 8. 514,096] 25) 44 
Pears Olt ty Tr Oo Co! 2,200,000) 1,426,450) 25'679/363| 25| 32% Little River Bk & Tr r 100000} 85.774) 2,101,020] 100) 100 
Ree. 25.000 25| 80 National Bank...| 300,000) 599,419) 13,148,327| 100) 125 

ion aren preferred Fett 125.000 73,206) 1,589,689 100)...--. ricriando— 

West Side Bank— et) A Wee Elie ne. poke a 132,000|| 217,588] 4,998,505// 20) 35 

> ll 165,000|| 233,026) 1,765,232|/ 25 30 | 40 | _ Preferred -.....~- 68.000) } Pel 

Preferred --- ..--- | 99,500 0 eet %, ortd Ban — 100 000 231,725 5,352,191] 100|--.--. 

aim ac 
Capitol Nat Bi & Tr 39.U0y 208,804 3. 298,261 25 si First National Bank.| 200,000| 926,688] 8,811,526) 100|..-.-- 
pn River " 261, 
First National Bank-| 1.150.000, -'991:273| 15.598. 067 190] 115 Na 400,000] 456,138] 5,920,141] 100] 185 
mbury Bk & Tr; 100,000 164,107! 1,690.8 50| 55 Olt & People's Nat Bk 200,000 148,517} 3,272,162) 100) 105 
ord Nat Bk & T 4,000.000/ 4.354.613) 65:411 bith 10| 26 t. Augus 
Bank....| (100.000! °232'047| '272:788|) 25| 60 Bk St Aug 50,.000| 38,516) 1,118,222] 100/....-- 
St Bk & Tr_| 1,600,000) 2.031.536 39, 694,637} 100] 280 Bt Augustine Nat Bkih 200,000} 52.290] 1,933.351/ 100)_----. 
East Hartford Tr Co| 100,000) (179,930 863,090} 25) 27 St. Petersburg— 
Hartford-Conn Tr Go| 4.000:000| 4.251138 45'940:908 25| 61 Florida Nat Bank__.|g 200,000! 291,264| 7,764,405} 25/....-- 
Park 8 TrCo...| 100,000) 195,455) 3,141,328) 25) 55 Tampa— 
Riverside Trust Co__ 250,000! 172,128) 3,294,859) 25) 11 Broadway Nat Bank 36,945 851,729} 100}; 80 
ims Bk&TrOo| 125,000) 123:952) 1,923,666, 25) 43 xchange Nat Bank_ 517.166| 14,522.853] 100} 100 
So End Bk & Tr Co— | First National Bank _ 911.694| 16,174,619} 100) 125 
eee il $0.00) 56,133} 1,000,393 38 20 First Sav x Tr Co. | 156,245 1.745.641] 100} 60 
eee eee) ’ -ef-seee ach 
‘fravelers Bk & TrGo| 500.000 820,550) 10,704,891 100|v100 Fla Bank & Trust Co.| 100,000) 57,446] 1,320,015) 100|...... 
West Hartford Tr Oo, 200.000; 257,500) 3.555.667; 100) 170 West Palm Beach At- 
Windaor .--| 100.000} 119;631| 1,568,202} 25) 35 lantic Nat — @ 200.000' 255,801' 6,554,782' 100/..--.. 
2a— —<—— 
Home Nationa! Bank 600,000' 369, 490 6,798,537} 25) 20 
“feriden Nat Bank...2 150.000; ~~ 72'291| 1:628'958| 25) 15 Nattonai Banks GEORGIA State Institutions 
Meriden Tr & 8 D 100,000} 107.946 5:798| 100} 150 Dec. 31 Dec. 31 
Poritan ‘Be & Tr Co.\a 150.000) 52/807! 1,388,689) 25!..-... ee 
ew ven— 
Amer Bank & Tr Oo_\a 227,500) 162,621, 2,681,390) 100} 90 Atlanta— ree 
First Nat Bk & | American Sav 200,000] _ 113,300/ _ 683,000 100|.-...- 
jor preferred. - | 77:80) |1,053.836| 27,942.687|/ 29)..2° Fine Nee Nat Bank: Ee ee) B21 rie boos cool itl a8 
Noo te peeteered 5 | 920,000 perpen axon (190)"139 Nat Bank— ps Sepa 

cw ep ° ’ ° ’ 000 5 
Second Nat ok. 380000 921,878) 12,435,160} 50) 70 Preferred...._._. : 475. ‘mpontgae spite, {100 fined 
Trademen's Nat ~- Ga Sav Bk & Tr Go_-|a_ 990; 307,999} 3,646,361} 100|-._..- 

ey ~~ oonen- 129.000 73,967) 3,154,702 ioe -+---- Trust Oo of Georgia _|¢2,000,000| 2,824:216| 26'929:109| 100) 690 
Un& N Haven Tr Oo) 1 1.458.700) 1,123,823] 15,953,685] 100} “95 Qe RE Bk & Tr| 750,000! 540, 9,303,206) 100) 154 
Nat Bk of Commerce! 300.000) 503,800] 4,982,613| 100) Nat xchange Benes soo oon] tha baal oS eeoreen| lool ao 

- » Columbus— 

National Bank...\¢ 345,904) 106,656] 2,589,713] _50 re Columbus Bk & Tr..|¢ 850,000) 795,061 8 ,986,206] 100} 100 
Union Bk & Tr Co...) 300, 215,736) 1,878,411) 100 sa first Nat Bk of Col__| 200,000! 119,616) 1.888:036] 100} 80 
by pawue Oo..|4 270,000 49,928 964,436) 100 fourth Nat Bank... 300.000 152.0 900 2. 158, ee 100 120 

— me - 
Thames Bk & Tr.._-| 550.00C! 407,779} 2,986,317| 25) 19 venge Bon . tt 
Uneas-Merch Nat Bi; 200.000 157/447, 1,692'594| 100| 110 Merch & Mech Bank! 200,000| 361,968 | 3,278,421/ 100/ 200 
ret Stamford Not’) Olty Bank & Troon. | sth :00] > oe rbon| 8: io "O00 109] 100° 

Bank & Trust Co_; 1.000,000| 1,303,485) 12,051,499) 100) 145 ° ’ 

Title&Tr Oo| °200:000| 650/190} 5:174;724) 100|-.---- | a: aoprorane 
we ~ Ae 700,000; 994,900) 9,575,787) 100) 145 Olea & 80. So Nat Bank 5.000.000 3 215,713 86. 568. 205 39 1334 
Ottis & Mire’ Nat Bk! 600,000} 746,049] 11,858,267] 100) 155 aes & Tr."|a 669,000 are oai| a'sao7e6l lool 50 

Common......-- | 250.000 230,700; 5,288,400 35 33 the pac ales 200,000 96,999! 1,628,539] 100/..-..- 
Colonial Trust Co_~-| 1,000;000| 3,274,440 9,588,224/ 100] 190 Debentures----- | _134:000 
Waterbury Go| °300:000) 185,236) 3:354/288| 100) 55 

Nationa! Banks State Institutions 
| Dec. 31 IDAHO Dec. 31 
National Banks State Institutions Boise Cit Ne 
Dec. 31 DELAWARE Dec. 31 Idalst NatB of Boise = 
CD cn cacans 655,509} 22,619,744) 100 Nio 
Nomi Preferred... <<<. 588, re 
n— b $ $ Per First Security Bank. |a1,.035,000| 1,888,907! 27,053,478) 100 sa/l 
Central Nat Bank...| 210,000) 304,956) 2,152,064] 100] 110 Boise Trust Co | "125.000 50.645 78.914! 100 
an 500,000} 3,966,624) 18,460,418) 50} 300 
nion Nat Bank $03 °175 “ 70.983 3565190 38 30° National Banks State Institutions 
2D t soe . 6 ,063 ,13 ationa e 
Delaware Trust Oo._| 1,000:000] _ 855,100] 10'511,664| 100] 165 Dec. 31 ILLINOIS Dec. 31 
Equitable Trust Oo_| 1.500.000) 2.738.341] 19,936,037; 25) 61 
Security Trust Co.../ 672,600) 996,632] 9,285,496) 60) 128 Nomi 
Wilmington Tr Oo _| 4,000,000/11,940,910] 73.038,882|) 50) 215 Aur Per 
Aurora Nat Bank. -- 175,105} 3,339,885| 100 N 
onaean Merchants Nat Bank! 3 232'843| 4:784.516] 100 re 
— Old Second Nat Bank 95.314} 3:163,618} 100 ga 
svettenet ee Other x * ena Nat Bauk. ,508} 1,441,835} 100) 100 
DIST.OF COLUMB Betteviite Saat Deur-|* 2000001 288'390! a°S4a7S891 100] 180 
first National Bank- 000} 262: 6,067.827| 100 
- Nomi Ot Clair Nat Bank— 000} 172:761| 2:429:194| 100) 125 
n— er o— 
ers? 145, 87,805] 1,860,331] 100] 150 “Bente ,000}c 105,216) 3,210,456} 100) 20 
Olty Bank...._--.- @ 475.000} 387.259] 9.061530] 10] 20% am Nat Bk & Tr Co. (000) 1,368:343| 57,253.579| 100) 208 
Columbia Nat Bank-| 250,000) 546.631| 4,882,799] 100] 205 te 000} '194:418| 4:774.472| 40) 25 
Bank of Comm ¥| 100,000] 295,920] 3.567.859] 100] 265 Avenue St Bk Oak Pk 000} 110,237| 6,407,647|----|-----. 
Hamilton Nat Bank.| 1,000,000} 954.834] 25.261.922) 20| 271% State Sav Bk 000} 88.214 2.398.647 00| 80 
Liberty Nat Bank..-| '500,000} 385,000] 7,124,236] 100) 175 Central Nat Bank... 000}  193:569] 8'381.597) 10) 16 
Lincoln Nat Bank..-| 400.000] 858.485] 10,648,102] 100] 200 Olty Nat Bk & Tr Co UUU} 2,994'994/131,176,813| 10u/ 112 
McLachlen B rpla 345,000] 223:773| 5.386.306] 50)...... t lll N B & Tr Co 
at Bank of ~| 1,050,000] 674.059] 10:146:951| 100] 123 mmon ......-- 000 88711537 1257555445|/ 33s} 72 
at Capital Bank..-' '200,000| 200,446] 2/268:251| 100] 143 [i160 |  Preferred---._--- 00 eet . 
Nat Metropol * 0,000] 1,802;572] 26,043'391| 100] 240 Cont Nat Bk & T Co 0| 485,017] 1,489,941) 100|--___- 
National Bank it’n Nat Bk 10 54,606} 2,819,885) 100) 135 
tee 3.000.000 |5,103,960 104,202,322 {109 270 District Nat Bank— ; 
nee 1.217.500 100] 104 fines & OE AN 68,855) 2,998, A24l| 20; 18 
Second Nat Bank .__|a 557.500) 433,346] 8,398,578] 60] 59 = etn sip 98,000 30 
vy & Com Bila 543,000} 372:265| 7:972:586] 100] 145 Drexel State Bank- - 5,00 172,676| 7,328,819] _40 
Co_| 3,400,000] 4,976:269] 54:049'459] 100] 255 Drovers Nat Bank - 0,00 987.:025| 27;236.774| 100) 145 
Nat Sav & Tr Co— |. First Nati 000,000/36 ,470.054|935.567,244| 100) 218 
x2 xe 1.000.000 12,042,592] 16,902,036 {100 190 First Nat wood, 200.000) '769.168| 5.443;095| 100) 170 
wane ice 2 £00 O00 - 235,451| 5,635,332} 100} 80 et role 09: 000 aaa 9 906537 180 1 
“<< . , , , D -- . , , , 
Union Co. .--| 1,000,000} 1,501/312] 10,393,947| 50) 77 I-C National --la 200.000 1/509! 2°896:784| li! 12 
Wash Loan & Tr ©Co_| 1,000,000] 2/489:763| 23'389;490] 100) 227 @ Bale price. 
¢ Branch of Savannah. 
a Includes preferred stock or debentures outstanding. 
ional Ba St institutt 
ae 5 ” FLORIDA ee 31 —_ b Retirement price. 
c Sept. 28, 1938. 
~ . Nomi d Member of the Atlantic Group in Florida. 
PR 5 Ay el 43.000.000| 1,042,747] 44.366.736| 10 Per e Affiliate of the First National Bank of Atlanta, Ga. 
tlantic Nat Bank- -|43,000, aaa ol om OR Member of the Florida National Group. 
Barnett N B of Jack.| 1,500,000] 1/370,244| 24,071,789| 100)--_--- P 
— @1'500. 1'006'251| 32'804'371| 25]... Affiliated sheen the Barnett National Bank of Jacksonville, Fla 
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000 
000 26,673) 1,025,861|..--/------ 
000 


50 
Lakeland— 
Florida Nat Bank.-_-.|g 100, 


159,798) 1,647,561) 25/...... 




































































































































































k New 
1 Last 
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y Stock all owned by Travelers Insurance Co. 
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Dec. 31 





National Banks 


State ‘nstt/utions 
Dec. 31 








Evansville— 
Citizens’ Nat Bank_- 
Citizens Tr & Sav Bk 
Franklin Bk & Tr Co 
Indiana Tr & Sav Bk. 
Lamasco Bank.-..-- 
Nationai Oity Bank. 
North Side Bank... 
Old National Bank— 

Common 


Gary ee Bank-.--. 
Gary Tr & Sav Bk... 
Indianapolis— 
American Nat Bank. 


A preferred . 
Fountain Sq State Bk 
Indiana Nat Bank... 


ers it Co... 
Fidaliey Trust Co... 
Fletcher Trust Co— 


Merch 
nee le’s State Bank. 
Trus 


American Trust Co-- 

Oity Nat Bk & Tr Co 

Pirst Bank & Tr 
Merchants Nat Bank 

8t Joseph L & Tr Co 
Terre Haute— 

Merchants Nat Bk... 
Common 


~. 


-. 





Rood 














Dec. 3 
Gross | 
Deposits | Par 
$ 
2,543 ,009 
12,474,690 { 
12,228,903| 1 
26,788,877 
4,594,650; 1 
6,119,046) 1 
19,332,941) 1 
5,789,158) 1 
3,366,114) 1 
11,015,847} 100 
5,755,534| 20 
10,223,342} 100 
6,184,181} 50 
16,582,092} 100 
8,082,687) 100 
3,929,105) 15 
8,310,610) 50 
7,251,713} 100 
18,052,989; 100 
9,616,767' 25 
3,003,438! 100 
7,144,035; 100 
wes AS 100 
2,762,714} 100). 
6,728,850) _ 20 
6,360,103} 100 
7,240,122) 100 
7,933,755} 100 
707 ,842| 100 
3,316,233) 100 
8,154,293) Li 
4,828,840} 100 
3.753.787) _50 
1,463,508] 100 
870,052) 100 
4,042,170) 100 
12,229,790) _50 
27,958,885; 100 
16,740,617; 100 
39 976,957) 100 
8,698,952| 100 
1,383,002} 100 
7,287,511} 100 
1,991,761} 100 
10,052,857} 50 
23,826,813) 20 
14,261,596; 20 
2,629,847|{ 50 
1,496,589} 100 
651,944! 100 
3,526,826) { 66% 
5,733,716} 100 
832,532! 100 
647,285; 100 
1,470,544! 100 
9,450,730) 100 
4,913,112) 40 
8,733,852} 40 
9,949,260} 100 
5,111,184) 50 
12,080.449' 100 
15,068,081; 100 
1,198,195} 100 
1,377,684! 100 
1,294,023) 100 
973,450; 100 
11,916,410} 100 
1,758,275| 100 
13,389,710)f100 
100 
8,149,850)...- 
20.625,276; 2 
15,599,636); 20 
20 
1,125,659} 20 
11,927,515) a 
13,689,280) 100 
2,338,372) 100 
35,216,567|{ 10 
10 
2,192,170; 100 
119,497,250) 100 
1,315,427} 100 
70,918) 100 
484,123) 100 
32,199,581) 100 
2,323,059) 100 
3,306,232) 100 
4,383,109) 100 
37 ,076,648) [100 
16,421,589) 100 
3,841,957) 100 
20,184,492) 100 
2,875,663).... 
4.548.277, 10 
9,597,488) 100 
4,501,043} 100 
3,369,440} 100 
5,187,518) {100 
100 
17,668,519|{ 20 
19 















































































































































National Banks State Institutions 
Dee. 31 IOWA Dec. 31 
| 
Surplus & Gross 
Capital Profits Deposits |Par| Bid Ask 
men | 
| Nomi|nai. 
Burlington— 7 | $ | Per share. 
SABE of Surineton|* 306800) | 81:083) 3350007 too 
* 6: 7 , : vr 
Cedar Rapids— 
Guar Bk & Tr Co... 200,000 107,573) 2,681,518) 25) 
Merchants Nat 500,000) 1,882,715) 29,249,754| 100) 0 
People's Sav Bank. | i 250.000 169,244) 4,591,603! 20 re cent 
United State Bank _. .000 38,014! 1,050,782) 100) sa les 
Council Bluffs— 
ed y~ ys 180.000 1 1 706 2,702,926) 100) 
on s Sav - y 72,01 4,216,355, 100) 
First National Ba 
Bpanceue- 64.000 63,370) 1,493,693) [100 
ines vend 36,000 /1100)...-..|2100 
by Bank 100.000 95,464) 1,807,551) 100) 
avenport Bk & Tr.| 600,000) 1.183.306) 27.097.924, 100)..-... = 
Des Moines— 
Bankers Tr. Co— 
Common -......- 400,000|| 729,427) 17,176,413) (25) 36 | 42 
Preferred .......- 600 000) | eae \a25 
Jap City State Bank 150,000 101,749} 2,890,515 100' 105 /120 
Oent Nat Bk & Tr Co 
Cs on conan: 550.000|| 976,649 20,605,968'/100 115 (130 
Preferred ____ _-..- _ 450,000) | 100)... .--/a100 
Des MoinesBk&TrCo|i 150.000 45.686) 1,755 911 50; 55 | 65 
(ewa-Des Moines Nat 
Bank & Trust Co: | 
Common. ....... /| 1,750.000|\ 946,251) 38,459,847 [100) 130 150 
Preferred ........ 1,250,000) | es aia 
University State Bk. 60.000, 22,628) 291,391 100-95 1430 
Valley Sav Bank... 150,000) 9 265,49)) 4,637 ‘922, 100 112 |126 
Dubuque— 
First Nationa] Bank. 300.600 470,206| 10.097 552, 100) 
Amer Te fa" Bank|i 250,000 148,970} 4,521 045; 100) a 
ux pumped | 
First National Bank 400,000; 257.836) 6,083,279 10) re|cent 
Live Stock Nat Bank|i 275,000 272,554! 5,514,168,A100) sales 
Toy Nat Bank_-_-_--_. 300, 359,327) 6,629,468) 100) 
Security Nat Bank-. 250, 228,570) 5,821,761, 100 
Woodbury Oo Sav Bk! 100.000! | 88.389! 2'307,858! 100 | 
National Banks State Instttutions 
Dee 31 KANSAS Dec. 31 
| Nomi (nail. 
Butchinson— Per \anare- 
smerupe Me } Bese 480.006 71.687 3,483 ,628 is Nio 
iret National Bank m 220,07 4,458,860 re cent 
Kansas City— sa les 
Jemm'] N Bk of K C 
Common ........ 200.000/| 220.355) 14,192,522)/ 10)......j-.-c- 
Preferred ........ 442,000) | i iitosahiihinabe 
Exchange State Bank 200.000 155,939 3,502,015) 100/....../. aime 
First State Bank- ~~. 75,000 FUSE SST Rel eptalssiaeeloasoe 
Security Nat Bank.. 
Common.......- 109,000); 264,664; 5,930,491) (100 ..... slaééoe 
“poem 91,000) | lee lccanenlesece 
tiverview State Bk. 100,000} 470,351) 4,878,042) 100/....-. leesee 
Leavenworth— 
First National Bank. 160 00U 153,649) 2,274,931 10 No 
Leavenworth Nat Bk 150,00C 250,118; 2,720,392) 100 re\cent 
Manufac'rs State Bk 60,000 27,242) 840,933) LO sa les 
opeka— 
Central Nat Bank --. 600,000; 412,617! 10.988,286) (10° -.-2-- eegee 
Renteal Trust Co_..| 400,000) 277,313) 936,970 
zens State Bank.|i 77.500\9 7.575 559,784| 100)....-. leantie 
Fidolice Sav ‘ome Bk 200.000 67,113! 2,133,349 onaneleneue 
Guaranty State Bank 
Common... _.-- 70,000 | 50,355) 1,056,498) /100/...... chia 
cian 130,000 SSeS reseien 
Kaw Valley State Bk 50,000 60,000) 640,000) 100)...... lesan 
Merchants’ Nat Bk. 200,000 179,583) 7,107,695) 125/.....-/..... 
Nat Bank of Topeka 600.000; 552,625) 9,195,621) 150)....--|.... ° 
State Savings Bank 100,000 32. | 1.533.208] 75)]...... went 
State Bank..|i 100,000 Geet... be ek. Sn ecess|<occe 
National Bank.| 1,000,000) 1,428,711) 25,674,881) aw!) 200 (225 
feurth Nat Bank__.| 1,000,000) 1,086,56/) 27,964,807) 10) 22...) eee 
State Bank_- 100,000 31,102} 1,024,996; 100/...... luisooe 
SJeuthwest Nat Bank 200.000 237.851} 2,354,283) iW |....-- éwhe 
Union Nationa! Bank 
MR. ccsccee 108,000'| 169,148) 3,883,312 { $" ——-" légiee 
Preferred - _ _ -.--. _ _92,000) | a 62'.|_..... a62K 
Onien Stock Yds Nat) i 100,000 26.035) 1,002,263) BOlcccccs jn---= 
National Banks State Institutions 
Dec. 31 KENTUCKY Dec. 31 
| | Nomi)nai. 
te | | | Per vhare. 
Citizens’ at Ba nk... 200,000 450,972) 4,655,572) 100' 110 |120 
First Nat Bk & Tr Co 
Oommon.......- 250,000|\ 355,201 inseeecete || 10, 20 25 
Preferred . . . . - ..- . 25,000) | - 1 Mlcogaee egsee 
Peop-Lib Bk & Tr Oo}i 550,000) 239,467) 5,803,555 60 32 | 36 
Orertngssae BkgOo|i 150.000; 87.411| 1,669,419) 10) 7 |°9 
b— 
Bank o mmerce..|i 300,000) 272,509) 2,860, 594| 100} 110 (112 
Cittsens Bk & Tr Co. a | 
Oommon.......- 300.000 73,531} 1,487,849|{ 10) 4 4% 
First Nat Bk & Tr Oo! 1,000,000) 1,087,815) 14,526,889) 50) ¢ 
second Nat Bank...; 150,000) 375,000) 3,200,000) 100) 300 |..... 
Oaion Bank & Tr 150,000 236,491} 2,963,617} 100) 165 {175 
ity Trust Oo_-_. 600.000; 507,693) 4,007,668) 100) 320 /330 
Citizens’ Umon N B_| 1,000,000) 2,873,032) 57,135,813|100\/c265 [275 
Fidelity & Oolum Tr_| 2,000,000) 1,711,342) 8,562,097/100 
ational Ba 1 B00 one 2/60 3 ‘378 $0.20. 986 1 91 95 
sementy Hatl Bk & Tr 41,800,000 361.286 24,611,589) 244 2%| 3% 
ple'’s Bank ...... 100,000\g 66,958) 1, (071; 10)..._.- 10 
OEE. nmane 300,0 174,644| 2,896, "271 Se 33D (leeece 
K itle Tr Oo! 1,000,000) 1,046,096) 5,137,101) 100) 102 |... 
(aneste nk & Tr_- 750,000) 651,011) 13,922,666) 100) 145 /..... 
Yards Bank __ 100,000| 128,675| 1.485.819] 100) 200 [Looe 
py k Trust Co. 11,980,000 rt ¥ 958 15.352.462 10 7 8 
Tnited States Tr Co 525,000 05,663 1,419,804} 100)......| 38 
Newport— _ = 
american Nat Bank. 100,000 133.138} 1,736,127) 100)-..... 3 — 
Newport Nat Bank _. 000! 481,795 __5,801,473' 100!-----.! 1/250 











* Sale price. a Pref. stock retirement price. b Sept. 28, 1938. 

c Citizens Union Fidelity unified certificates. d New stock. 

e Affiliated with the First National Bank of Louisville. 

f March 7, 1938. g June 30, 1938. 

h Member of Northwest Bancorporation. 

i Common and preferred stock or capital debentures outstanding. 

k On Jan. 18, 1939 stockholders of West Thirty-first State Bank of Chi- 
cago, Ill., voted to liquidate the institution and pay depositors in full. 

Ex-stock dividend. 1 Last sale. 





Marcu, 1939] 
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ational Banks State Institutions 
- Dec. 31 LOUISIANA Dec. 31 
Surplus & Gross 
Capttal Profits Par| Bid | Ask 
Nomi '\nal. 
Boten i.) a $ $ ~ Per |share 
andl wil 309.000! 437,837} 10,809,789) {10| 20 | 25 
Pref ds 240.000 abt age 
Common........ 300.000!) 429,329] 10,769,459|{100| 125 |135 
eet oder 240,000 ip c-cestonusn 
ame Ben te Trust Co 
Common aiioeas 1,000,000 |, 442, 998| 34,357,806|/100| 88 | 92 
oo Ona eee 1,000,000 hes Babs 
a’ 
eho eae 1-800 .000'} 718,366| 50,747,118 (38 22 23% 
wer bene oom 1,200,000 20 
seniaitihapapetes 1.500.000) 919,187| 53,788,968 {20 23 | 24% 
Louisiana SB & T' Go| ~ '208' 181,611] 2,718,733) 20). 26 | 28 
Whitney Nat Bank. 2,800,000) 6,718,776/121,472,350| 25) 74 |...-- 
First National Bank. 1,000.000| 1,075,491| 29.980.632| 100| 140 |145 
Commercial Nat Bk.| 1,000,000 798,893| 21,073,674) 100) 125 (135 
Cont’l-Am B& Tr 05 700,000' _310,255!_10,302,805' 100! 100 1105 
National Banks State Institutions 
Dee. 31 MAINE Dec. 31 
Nomi ;nai. 
A Per |shai e. 
First Nat Granite Bk\d y 404,169} 8,018,279) 100/....../..-.. 
Depositors’ Trust Co} 701,612) 502,348) 9,825,236) 25) 31 | 33 
Merchants’ Nat Bk_| 1,000,000! 292,905) 8,624,396| 100 
Eastern Tr & Bkg Oo .000| 993,336) 7,476,621| 100 N — 
paibind wale 600.000) | 524,628 11.098,080) 20 sa/les 
Ae OPT ee 600,000 20 
Nationa! Bank 600.000 488,238| 8,279,476) 100} 100 /|105 
Casco Bk & Tr Co... ’ 201,150! 4,146,214; 25) 22 | 25 
First National Bank.| 400,000) 260,931) 5,258,948) 40/ 29 | 32 
Nat Bk of 400,000} 332,152) 6,651,692) 20) 37 | 40 
po Eg ~-| 491,750 50| 65 | 72 
Preferred A____.- 450:000 | 561,490 10.987,024){ 40 Brew 5 40 
Preferred B______ 83,250 A Bart nae a 
Nationa!ABinks State Institutions 
Dee. 31 MARYLAND mol 
Nomi)na/. 
Baltimore— | Per . 
Belt Comm’ Bank. - 500,000, 381,215) 5,596,572) 10) 4 6 
Baltimore Nat Bank 
Common........- 600,000) 1,143,683) 36,730,532 {39) 20 | 24 
Oalvert Bank.....-.|d 370,000| 352,797 10,418,419 50| 70 |z22- 
Canton Nat Bank... d 300,000) 149,901) 3.735.785) 100) 50 /|..LL. 
ton Bk of Balt 50 000 230,887} 1,565,015) 10)R 2Mic.ece 
Commonw'ith Bank. 300, 212,415} 1,265,107) 10 4 6 
National Bank_| 4,000,000) 6,659.524/170,103,317| 10) 5534) 56% 
Nat Oent Bk of Balt. 400.000' 496,665) 6,405,064) 100) 75 |... 
Nat Marine Bank__ 600,000! 766,443) 5,128,165) 30) 42 /|_-.c- 
Westamn Nat Bank__ 750,000| 547,358) 12,445,535) 20) 32 33 
nial Trust Co___ 490.000 138,623} 1,973,302) 25) 15 | 25 
Equitabie Trust se’ 000) 1,300,000! 37,377,770} 100) 1434) 18 
¥ by Trust Oo... 1,000,000} 942,436) 18,877,375, 25) 6834) 69% 
Common 0 bleh 1.000.000) 1,170,000) 37,283,763|f 10| 13 | 14 
Mercantile Tr Oo.--| 1,500,000| 3,881,799) 25,674,812) 50) 230 |--... 
Real Estate Tr Co__| 600.000) 272.267| 1.669.935) 100} 65 |.._.. 
Safe Dep & Trust 2,000,000) 4,214,356) 31,928,820) 100) 520 |..__. 
Union ‘rust Co namenes ,000,000! 1,660,191} 40,617,989) 10 9 10 
First Nat ae d@ 394,000) 165,100! 5,841,999) 100/ 110 |120 
60) es Bank— | 
Common. one 100.000)} 70.598 1,522,813} $8)..<c0 -| 135 
notes..... ° } 
Second Net B oe 000} | 224,416 €.mh1.209 50| 130 [155 
snliieoath 150,000 \e 211,108) 3,360, ss | 17 | 18 
pital notes Denia. 298,500 Pee, SR Meo 
Citizens’ Nat Bank. . 100,000' 933,865) 5,006, 934| } ee eo 
Prederick Co" LN Be. 125,000; 498,174) 5,156, 097 25} 60 | 65 
Frederick a 
Nee eg 75.000) 99,355) 1,723,521 {15)-~-.-- ae 
a pend 51,300 r 15|....--|c25 
Fr’k Town Sav Inst_.| 150.000 390,979) 4,254,811 100 ser 
Wa Mer land id Tr. 150,000 46,686} 1,570,984) 10)....- |-.... 
Farmers & Merc Bk. 90.000 94,588; 1,694,967) 10 Nio 
Nicodemus Nat Bk..|¢ 397,000) 316,114! 5,737,606) 100 recent 
Second Nat ott 200,000 39,716| 4,105,506) 10 8a |les 
wn 150,000 70,273 1,990,288! _10 
National Ba State Institutions 
Daa MASSACHUSETTS * ins" 
Nominal. 
Boston— ’ Per \share. 
Firet National Bank. 52,371,683 /662,094,181/12 41%) 41% 
Merchants’ Nat Bk_ 5,663,442) 87,633,851| 100) 351° 1355 
Nat Rock Bk of 2,363,608/ 31,996,263) 20! 60 | 63 
Nat Shawmut Bank_ 20,851,251/179,987.176 124 23%] 23 
Second Nat Bank... 4,770,172) 78,564,956| 25) 130° (134 
Web & Atlas N Bk... 447,815] 13.696.2 50| 44 | 47 
Boston 8 Dep & Tr_- 4,038,821 35,545,238) 100\a280 |.____ 
Columbia Trust Oo__ 238,512) 2,321,529) 100)......|7--"" 
Trust Oo_____- 1,803,594) 12,327,187| 100)....-.|/7~-7" 
Fiduciary TrustCo__ 911,179] 2,176,562) 50)....../7--"" 
N ng Trust Oo__ 3,381,795) 32,388,722) 50\a400 |-~_"- 
Oid Colony Trust Go 5,277,279 None} #10}......|..... 
m Trust Co... 437,700 o8:192.856 100} 165 |__."" 
State Street Tr Oo._ 6,339,947 | 086,184,092) 100) 255 |360 
Goma ae- \1.218,006 12,628,631 19 1036 12 
ver e oo 
Winthro . 141,922} 2,561,756) 100)...... f 
ver. 
Beverly Nat Bank_. 291,089) 4,062,272) 100] 160 |.._.. 
Beverly Oo... 89,726} 61,523,889) 100) 160 |..__- 
Brockton Nat Bank 
a 
Common.......-. 623 ,614 saasiaieeitn || 20 a 
Heme Nat Bank___- 408,015} 6,988,742| 50|--..-7|77-"- 
Trust Co 668,562) 66,593,722) 100| 425 440 
Sounr Bk & Tr On, 485,085| 4,490,763} 10) 10 | 12 
Aarvard Trust Co___ 1,168,532'020,594,212| 20| 66 | 68 
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Surplus & Gross | 
Capital | Profits Par| Bid | Ask 
Nominal. 

Everett— $ $ Per |share 
Middl idlesex Co Nat Bk} 600,000, 773.562) 10,533,054) 10|------|-...- 
Fall Fall River Nat Bank 490.000 267,501) 6,439,589] 100) 101 |106 

ee Trust Co____ ‘ 556,810) b7:787.634| 100) 212 |___.. 

Pall River -~="| 3005000! 300,060) »3:491'232| 100! 76 {27.77 
Fitchburg— 

Safety I Fund fund Nas Bk.| 500,000} 892,516] 7,283,962) 100) = a 

Ospe Ann Nat Bank.| 150,000) 247,588 2,843,286 100| _—srecient 

Gloue Nat Bk of Glow 120.000/ 167:536| 1'441:789| 10 sa\les 
Glences § D D & Tr Cold 1000] 252:955 3/579:419| 20 

daverhill Nat Bank_| 200,000} 961,150) 5,764,888) 100/-..... ares 

errimack Nat Bank| 300,000) 184,927, 2/201,941| 10,7 

sf e Nat Bank— 

Common. ....... 275.000) | 138,024, 7,476,144 { 50, 59%/.-.-. 
Park National Bank — 34 aaa etal 

eel 100.000 188,433, 2,600,868 100 70 | 75% 
ce ate 144, Se 

Hedley Fal Falls Tr Oo_- 41,400,000! 249,532) 9,602,984) 20) 2 |-7--> 

Bay StateMer Nat Bk 600,000! 319,914) 6,599,360 a5 ie 2 25 

a on Nos. Beak. 300.000; 433,800) 3,817,830) 100| 125 [135 

Dn Ww | | 

National Bank.__.| 1,000,000} 619,189) 10,813,672) 25) 2034) 24 
Central Nat Bank 

Common........ 200.000 139,696] 3,269,129/{ 50/...-../..... 
Manufac’rs Nat Bk.| 200.000 302,416 3,049,614) 100! 100 ~|-7""- 
Gesex Trust Co__. ._ 250,000! 476,191) 5.437.368 100) a Co 
Lynn 8 Dep & Tr Go| 100.000) 604.896| 63:686,690, 100) 350 |77>7> 

curity Trust Oo... 400,000| 749.153) 09/259: O74) 20| 4734|----: 

Gekcemram.| 18am 2ness! Seeey 68 ye |---- 

a’ = e ooo 

fo Deposit Nat ‘at Bkid 425.000} 473.600) 5/598. 343 12%| 7%/...-- 
Warren Nat Bank ..| 200,000} 69,934) 1,914,293) 100) 65 |_.... 

om — 

Merchante Nat Bank 275,000) 119,809) 3,231,581) 60|......|_.__. 
Common. .....-. 350.000 | 903,113} 6,790,208,f 10)....-- Ss ast 
g oe 200.000 Silas canna 

3 Net Bank {42,000,000 662,774| 14,747,957| 10/...... 

Third Nat B&T Oo..| 1,500,000} 2,902,105) 29'354'821| 100) 285 |295 

81) & Tr.| 1,000,000) 1.350:913| 15:685,066| 25)...... 57 

nion Trust Co_____ 1:000.000| 1,853.307| 13:694:047| 25)_-___- 57 
West Springfiold ‘Tr 194.250 5,382| 2.176.640) 30\-.---- ee. 
lachiniste’ Nat Bk.| 200,000) 267,891) 2,258,980 100)_.....|_._.. 
Eristol County ' Tr...| 300.000} 303,842! 4:304'075| 25|.----- 25 
—— tat Bank 

Common.......- 500.000 |1,019,376 14,854,605 100 ss... 
Chuaranty tis &T Go| 300,000) 238,805) 4,998,798) 10|°~17°°|777=7 

Common ........ 1,000,006 \2,238,707 634,105,110| {10| 17 | 18% 

a... 2,000 000 10 - ice 

| 
' i 
i 
ational Ban State Institutions 
Noto si =6S MICHIGAN peee3i 
Nomtinai. 
City— | Per |share. 

fay City Bank____. 300,000} 48,104) 2,625,522) 100) 

Xael bx of Bay Oley - 400.000 332,015) 6,092;184| 100 N ° 
eo 8 | cent 
&: Savings Bank. 41,000,000] 759,823) 9,846,758) 20 sa ies 

Commonwealth Bank|d3,700,000 sooo 660,695,144) 50} 230 |250 

Detroit Bank... - 

Qommon + pnt pe te 1.500.000 jI. .750,000| 137,975,217 20 52 | 54 
Mfrs National Bank_| 3,000,000) 4 432, 595) 126,103,116} 50\""50° |100°~ 
Michigan Ind Bank” 100; 9,063} _'388;268| 100/....../_.. 

°o 

"Oenmen....-.o-. 7,500,000 \13227 615)391,573 872 || 10} 42 | 43 

nited Savings Bank nein \ Sil-assssteene- 

be Common .......--- 500.000 1,610,399) 21,423,950) 10 23 | 25 

Wabeek State Bank-| 1,200:000| 377.467) 8,597,729|_.__|--2222|Z2722 

Roaees “ret Oo... 500,000} 364,112\g 414,104) 10).....-/..... 

i ie Trust Co— | 
Tensmee ...-.-.. 309.690 | 444,297]o 1,751 400) ( ~ es 
Preferred _______- 226.346 i Wlsoiceske suse 

t Trust Co— } 
Common ......-.- 2,090,000 \1,970,279 g10,694,285|{ 20, 42 | 43% 
Preferred__._.__- ,000,000 /|. 20) 24 | 26 

Highland Park Trust} °150,000} 113.7219 | 287,801| 100-.-.-- ban b 

Un Guardian ne Te Oo 500,000} 693.509|g 4,479:796| 100/_--...|-.... 

Olt Com & Savs Bk_/d1,000,000| 754,792) 20, 057, 173 20) 24 | 28 

Co Savs Bk} 1.000.000 376 257 5.670 20) 18 | 20 

Merch & Mech Bank} °250,000| 77.511 3: Ora 527, 20| 22 | 24 

Nat Bank ak of | Fins 400,000} 409:715| 5'885'474) 20; 18 | 21 

C DEL ail 250,000} 100,463 1.499.817 20; 10 | 13 
re pcr 000!) 469,624 11,779,216) 20| 18 | 20 

pe Proferred a 195,000 aE c20 

— 00.090|} 476,817] 8,159,925) 10 15 | 47 
onpteferred = — = ~-=-- 175,000 Reale cl10 
a 1,000,000 |1,822,802 43,064,406/f 10} 26 | 28 
ee tb: 1,500,000 1 10; 10 | 15 
Rapids Tr Oo.|d 400,000} 131,616/g 1,145,103). 20, 8 | 12 
Union Bank of Mich.| 250,000} 383.299) 2'710'656 50} 19 | 21 
Oo.-| 1,200,00u; 661,923/¢ 1.727.351, 20) 13 | 16 

we 

Saginaw State Bank. |d 357,000} 170,264) 5,884,946) 20) 24 | 25 

Second a 

* eso . 1,250,000' 2,166,806) 28,435,478' 100'...... 1250 

* Sale price 


a Stock has “to be offered to ) ee of directors. 
b Includes savings deposits 
c ent price. 
d@ Common and stock or capita] notes outstanding. 
e Sept. 28, 193 
f Convertible pref. stock entitled in liquidation to $20 a share. 
FN mg balances. 

1 Last Sale. o June 30, 1938. 

t Uirillate of First National Bank of Boston. 
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Site Tatietion Wangnal Ponts MISSOURI 9 feast 
Wattgual Soaks MINNESOTA Dec. 31 . 
Dec. 
Par| Bid 
Gross Capital a Deposits 
Capital “Profits Depevin | Por) _ me | An Nominal. 
< Per |share. St. Louis Conel.) oll ons 207.025 4,596,009] 100 120 “35° 
Dulu $ $9,935| _ 887,997| 100 loew tench tree Lee 15-765.919| 20} 39 | 31 
Bie Notional bank’| 600-000 336.881 Le Bie Be Onited Bk & ‘Tr Co. 2340-00014 B0s'308| S'tbe'Sst| Loo 8 |---- 
Natio - . 40,058 Nilo y 9,042) 3/105,491| 100) 75 |-..-- 
Mee ae ne eo tOO) ote ool so'ses'o08! 160 ylor Tr Oo|k 250.000 "450:363| 201 35 | 40 
First pe) S.aee.ee 2.528. calles | Uindell Trast Oo. 400:000|  257°777| _ B:490's 130 
Minnescte Nat Hank 432'505| 111675:633| 100, “*|" | MereOom bn & FGs-|10,00p noel 6.201 747l168 see aed 120) 1883 
of Dale... - - = - $00:000| 4527505 5.633 190 Mercantile-Com- 5,643,678] 1001 5 | 5% 
Northern Nat Bank-| 1.000.000) 452.505) 11.679.633/ 100 Nat'l Bank.| 350.000 . 325,508) 5.643.678] 190 5 | 5 
Tjoneer Not Bank -| Op ooo, 16°454| | '935°536) Gy MP th ee 4°:900-000) 3.108-517/101.598.651| 25) 20 Fai 
Western Nat Bani — 120 all 2,270,411|b100|..... |..... ane Ony Fe Oo. 300.000} 332,467 4.159.116) 20 5D eo 
Central Nat Buk | 190:000) 34.907, 1 oor hal cragi---2-- |-->o- WebsterGroves Tr..| 100.000} 218,095| 2/993" 
t “ 4 / 5 | & Satna ee? [eeeee ~-ee--|% 200.000| 4,610! 2.624.954] 100/......|----- 
Firth No'west'uNB-|¢ 100,000 7,876 '258 145,243 ,305|b 20) ....-.|----- » ——, — alll k 290.000 4,610 97 07 2 be 
First Nat Bk & Tr Co/ 06,000,000) 7, 30,23 »108,822) 100)..-...|----- Union Nat Bank.._.|& 594,000} 393,337) 10: 7'613| 100]......|..... 
penmepia State Bank® 100-0) abl Os7 5 438.403 PS eeemeal poabepene Soothers Gee k 100,000} 94/449) 2/257; 
t at Ba ’ ¢ 16,651 ,904/ e100) ..... j.---_ 
Midland NatBk Bere one ee) G0'510|  p'oascesslol0ol 222. (22227 
M. . %| 8% 
tern Nat B & T ,119/121,623 909) /100)e 85% State Institutions 
eS ea 1: anne “pecs _MONTANA _% "i 
‘ 3 ’ 7 i a eee ~ 
State Bank |> 100,000 2} 1,109,314) e...|..----|---.- Nomijnal. 
Rice SRS 1A 88) aze-ato| 198 8 i0a|==--==- $ ; *onslerool Po" [emore 
we hd . 4 a 10} @1LUOU) ewne-- -“-<—-—- 
en coernwens Sees. eel 6 as iss] (sii sae) nn | P) ,000 333.201 She eo 7500 
——— 595) 5.090.44619100| No relcent | Montana Nat Bank-|" 150-000) 163170) 3.114300)" 100 mY 
Union Nev Bank = -|& 128:000| "69:00, 1890:000|100| \°saltes | Bee ee 6| 12,425,441| 100| _—relcent 
ya Mpeg ade come 662,499] 100]......|..-.. First National Bank.| 300.000 879.636) 12.42 ‘704| 100] _—salies 
r can Nat Bere IE Teo ooo] 4082001 4°80 2701 Lodlro zee lrr Metsls Bk & Tr Go-|o Go0:000| G4b'o1a| 12 "Sor orolon 
Bank|ok 200:000| | -58:277| 1'886;184| 100)--2> “ii” | ~ Belena— 1} 9,783,085|9100 
Drov RxchState Bank ok 200,000 7,740,516 115.322 '776\9100|e 1054 First Nat Bk & Tr Co} 600,000} 297,651| 9,783, 
Btate Bam (7" 100.000 4.788 7'408:668| 100|2222- ----. | Union Bk & Tr Co— ¢ 250,0001| 120,147] 7,040,149} (100 
k 465,000) 221, <r Tana Common........ y : oa 
Btoek Yards Net Bk. |k- 300000, 178:466| 5342: ye oes Preferred... 230.000 
Midway Nat — 100,000 278,747| 4,854,49 enews Tamate State Institutions 
plone 152-600) | “tT ee oe ji00 nensns oes" National Banks = NEBRASKA Dec. 31 
First Trust Oo. 71,000,000 454, —_—— ee Dec. 3 Wonnslaaas 
State Institutions Per | sha: ¢. 
Nate 31 6d MISSISSIPPI Dec. 31 Lincoln— 
Dec. 31 Nomi nal. Ongtnental HetBa— P 312.500 149, 062 9,824,238 409 oweawe aide” 
Jackson il pie es 374] 20:228-148) 100) 349 | doo 
ital National Bk- 300,000/| 525,148, 8,207,242 39 50 Bad Nat Bk of Commerce} 300,000) 781, mee oss Sa a 
erred..----2-| 190/001} het 1010" |"1334 | ,Omabe— 1.500.000) 1.083.834) 26,616,277] 20] 35 | 38 
Commerc’ Bk&TrOo) 50.000), 13.482) 21 313] 100 132 1189 | Live Stock Nat Bank| ‘450,000 A 
Gu Bk. oS ng . 297.000! 363,862) 7,817,795) 100| 1 Omaha Nat = . 1.500.000 |1.665,804 44,287,109 {190 aoe | ace 
sat Bank.-|k 261,700] 116,653| 3. 287.950] 100) 89 | $5 red -----=--| ° "600,000 a 
Fires National Bank. |k $0 One| 6 Si'zsi| aasa’voe| Gol Si | bs ay , ~~ ~yabeqanmelll 117,000 75,293] 2,486, ome ane 
Ig nemeeenr Tape Mipareaphes Mie heal ieee Bi rene $0;000;, 51,846 925,431] 2 5|72277 saece 
First Nat & fr Co...|k 600,000] 197,990] 5, ee ee] 100113871185" | South Omabe a fev Bk) 50, oor ps es aa SN 
Merch NatBk&Tr Go| 300;000 284,221! 51452: “*Gommon~-------|¢ 380,000|) 96,585) 7,046, Reet hee 
Bank ISSOURI * 3s" U 8 Nat Bank______'¢1.100.000! 1,135,043! 24,727,796! 100!__~-- 
ational 3 Dec. 
™ Dec. 31 M 
‘Eo jaro. | ["Natignal Ponts NEVADA 
Kansas City— 986} 1,999,704] 100] 107 |... —s 
Soemece Be 800:000| 1, 805: 200) 25.930.362] 100) 300 |-=-2- E: fay 
City Nat Glty Nat Bk & ir itr Go 500,000} | “145,820| “6:487,109 100] 198 1155331 Reno— 4 690.000) 1,103,201} 28,297,428] 100)=- |e: 
Qolumbia Net Ba t Oo. ae 1 a "521| 1 336:300) 100 ap 1428 First Nat Bk of Nev. 100,000' Chartered lissued Jan. |18, 
Semmunity State B 2.000.000) 4.765.0391121 ‘544 086] 100) 45 
First Na tional Ba ae 4 » 000 1 ‘369 ,223 20, 149 ‘290 100 295 wesc — 
Inter-8 Nat Bank 500, ,298} 100} 100 |135 State Inst 
Kdmgod sea Benk-| 400.000) ©" 71-14) Lage 20s 199) 100 38 National, Bants NEW HAMPSHIRE 2 2sttuttone 
nts =--=- . : 5 
Mere — | mean | 336,512) 8,556,845) 100|....--|170 wa 
mmon.......-- 7 
ital notes__._- 196,000 ester— .768,678] 100 Nio 
saearl Bk & Tr Oo 53} 1,388,076|(100| 115 |130 wen eneeet Bank| 200.000 933.401) 5.769.078) 100) Nie. 
™“Gommon -------- 195:400|} 52-983) 1. 100 Manchester Nat Bk. 200:000|  280:807| 3/13/4930] 100] saltes 
Preferred Ste pacha ¢ : 205} 100/....--|....- ercha t ‘Bank 200, —_— 
Epes Hationss Rene) eae = 28-078 3 "300, 303) 100) 120 | sax. MGeshus—- 491,976] 6,078,295] 100|...... 338 
Produce fics Bonk | 7o0:000| 190'348| S'aRe "Stel 100 85 |'75 | indian Head Nat Bk B 200.000) 401.076) 6.078.295 100)-5-=--| 1135 
geutbeset Sista Bu--| 100,000) 49,045) T.118:597| 100 SecondNatof Nasiiaa| 600:000| 542:198| 61356:709 
Routh Side Bank— 50.000 25.402 682,709|/100) 50 65 Portsmouth— 
Preferred. 7777. g0,000|) 41| 6,783,359| 100/300" ”|235"~ | Firet National Bank. 27B:0001} nts] 31148-7771 (T00] —releeme 
Stock Yards Nat Bk.| 400,000)" 272,3 cos Preferred..222222-| 775.000 522.1921 100! _ alles 
= Gate Oty 49] 8,514,854/62%| 55 | 65 Hamp Nat Bk | 200.000! _ 38,360) _1,52 
Nat'l Bank omen tus 550,000 132 0 New 
Nat Bank— ; 5] 26,148,981) f10} 9 | 11 nstitutions 
Union Nas ‘eos 1.000.000 681,906} 2 115 National banks NEW JERSE State Ins re 
Union Av Bi of Oom *-100.000 125, 513 1 $41.09 166 150 i00- Dec. 31 
Westport Ave Bank-| 100,000] 101°512| 2.024372] 100] 150 |.0-. Nominal 
. Joseph— 445) 100 Atlantic City— 367| 6,241,204) 100|-..... 150 
ee Ee pantie Nat oank| 400,000) 004.3 == paca 
parece sional Banik. $00;000 428/828 7 oS -eoe 190 = Sane Bankers nag Co— 120, 000 99,687; 1,746,934 { abel Sa 
: : 46,447) 2,991,205) 100; = rejcent | “"Qomon...----- 70.008 “25 0 
Trust Oo_____. 100.00¢ 104:606| 3:450'944/ s__. calles | Ppreferred........ 000} 251,404) 5,483,926 
First StJoeSt’ YdsBk k 250,00 ¥ '606,117| 100 ‘Trust Oo- ‘ ce; 
oe 3 Bele 200.000 128 °765 a ett rt i” gE eitable Trust Co— 225,000 163,669) 1,468,537 {198 neo tineton 
ria Go: ~~ a ee Ee res 1,184,565 
——_— ee ef  eeaerese : 
Miseor Lo | wae A a k 580,500! 203,345) 5,902,365) 100) 60 65 
Amer Exch Nat Bank 2,785] . 2,283,985) {20) 5 |eeno- achaeyll NatBk ' 10 
Common........-. 195°500! | 72,785 20 15 cocee Asbury Park & Ocean 300,000! 156,890 2.646.235 s $ 4 
dou Bauk.-7~~~_|k 275/000; _37,855| 2,549,374| 1 33 |"347°" | _ Grove Bank. ..... 100,000, 108,973] 1,089: 
senna. y 658} 20) 33 | 34 t Trust Co... . 
Bostmen's Nat Bic. 7300/00) 7'313'407| 8" 4348. 903| 100] 90 |100 | Segcosst Truss F 200.000} 36.286) 1.762.701) 50|-.-...|...-- 
BT Oo*-|  300:000| 313/036) 3°380"701! 100] 100. |19s Bayonne Trust Uo._|, 400:000| 374950] 10:205,998| 100| ~"7B""|-2--- 
Pinee A t Bank cine 300-000 8, 282, 1546 237, 086 , 397 4 i so Bayonne Trust Uo_- ‘ 
Industria) = [perce Mlbpegen Ippres 55 | 65 Ndgceo Nat Bank.|k 244,100| _78,974 Z'o83'681| 100] 38 | 86 
ee & S Ce 200.000) 75,361] 3,406,516] /100| 55 | 65 Gumberland Nat Bk. |é 575.000] 251.655) 4,983.05)| 190 75 | % 
sett < svole Bank ~~) 600:000 148,045) 6,555,683|-...) 20 |-.-.- Farm & Mer Nat at k . 
all * 988,8421/100|....--|---- etirement price. 
et eee ----| $0.00 33,867, 988,842 1199 ~2II22|ai00 b Hest ee issued Foe Mi, 1939: formerly the Northwestern Trust Co. of 
etna ’ co arter 
wo ------ Calif. 
ufacturers Bank . 196,643! 20) 16 18 St. Louis, Mo. erica Corp., San Francisco, 
Sects Sank =| SOR) S084 Uhe.e a as | a aA eg 
al Ga -| 450,000 280,093; 10,008, i9 | 22 Member First Bank Stock Cor 
No'w western Nat Bi. 500.000 ¢ 313 423] 3'930;479| 20] 24 27 H b Profereed coock and common stock or capital debentures outstanding 
Bee Nat Bk SaveT:| $50:000|  Os2:787| 16°389:918| 100] 14. [16 i tons Se, National Bank of St. Paul atte. sue. Dewalt, leh. 
hern Ne 421.0001 64.4621 3.202.158, 1001 80 |..... American Union ° 
si Save Bank - 400,000 183443 Yes:407| So] fo 2222 $ Member of the Guardian Detroit Un 
Bouth Side Nat Bi ‘ 
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Nattonai Banks State Institutions 
Dec. 31 NEW JERSE Dec. 31 
o ~- >» Gross 
Capital 

° $ 8 $ 
FirstOamNatB&TOo |d2,177,891 981,989) 24,401,694 
mY S Teast On d 222,500 77,007; 1,308,984 
Camden Trust Co___|d2,734.750| ¢1,350.146| 32'266,019 

East 
Guoge me TrCo 200,000 50,784; 2,911,443 

Miteoses 95,600 } 306,254) 18,574,541 

ee 769,165 

bethpors BkgOo 00, 66,446} 6,851,711 

Rotional™ pf + 41,294,000 ety th og tA 
ome ° ’ ° ’ 

Tr Oo..|id 927,592 230,758) 4,452,313 

Union County Tr 0o/}d1,114,345; 1,492,264) 12,079,766 

OCelumbia Trust Oo_.|d 100,000\n 29,257) 1,549,565 

ww pad Co... 500,000 368,164; 2,296,132 

First Netionst Bank._| 2,225,000) 1,620,857) 47,144,871 

Eeekin Nee Bonk. .}@ 400,000 238,272} 3,533,945 

udson a — 

— —~ ieee 1"5o0.000|} 204726) 31.964.908 
Bergen Trust Oo____ "100.000 86,827) 1,115,361 
Oommercial Tr N J__| 3, ,000| 3,183,057) 61,708,012 
8 J Title Guar & Tr. |d2.999,996|f 651,073) 23,285,349 

—,- af Co. 100,000 28,611 859,490 
Trust — g 

Common........ 140, 2,006,729) 50,826,086 

Preferred A_.___. +'500'000 } 
bef en TrOo_.|\¢d 400,000\9 62,660) 3,080,433 
Le ron Bkg Co 230.000 15,805; 2,964,691 

2B 

First Nationa] Bank 500,000 352,443; 7,648,714 
N mal Iron Bank. 614,565 315,121) 7,003,385 
Co.. 200,000 25,240) 1,720,212 

M wn Trust Oo 600.000 849,854 5,5 
Onion Nat Bk&TrOo 200,000 445,149) 2,944,900 
P " 100,000} 110,723) 1,616,897 
ewark— 
7 =  pemeeieg - 150,000 69,362) 1.465 519) 

aa. A ’ ° 0, 
Lincoln Nat Bank. __ 600,000 386,404) 9,558,604 
mn Wash Tr @ 884.000 27,319} 7,171,187 
Fas papers Has 16 Bees) ~ enccus 1,251,452 
ar Essex 
_ eee 3,000,000! 1,441, 44,587,361 
National State Bank 600,000; 1,905,291) 24,597,338 
Dp Trust Co...|4 526,980| 600,994) 3,122,537) 
umbus Trust 3 304,000; 148,309) 2,032,640 
Co... 1.622.500) 1,293,946] 33,050,587 | 
Fidelity Un Tr Co... 'd7,250,000' 8,073,610)151,433,430 
& Newark Tr. 2.500.000 1,934,239] 16,825,440 
ates sane hGo:|*, oan] fries] S318 019 
West Side Se “| 1.075.000} 417/888! 11'383'964 
unswic 

Nat'l Bank of N J__.|d 867,500 384,071) 10,831,568 

Ag Nat Bk.__._ 300,000 428,585) 6,153,389 

runsw TrOCo— 

Co. Snecoens 1}\ 105,343) 1,786,227 

Preferred. _____. 471.273)! | 

North & West Hu dson— ons nhal 
jettos Ba of Ua Olty d 289,283) 251,017) 4,611,833 

oO <—_ 

Common........ 100,000}} 32,300) 1,523,355 

ack cs wens) "|! 
Rn a a 

seen ees ‘i 142.109 27,605) 1,406,247 

ationa 

Guttenberg. ____- 100,000 31,762} 1,270,740 
Merchants TrUnCity|d ,000 377,288} 6,072,739 
Comw ‘ith Tr Un City|4 500; 134,059) 5,809,899 

soatues Heise) | 190 880) Seaco] Saas 

Huds Tr Oo Un Oity_|n1.000.000| 824,103] 25/053 227 

Woodcliff Trust Oo. _|d 145,000, 17.534 ~11419/487 

Passaic N Bk&Tr Co 43-280 .000 1,984,863] 29,928,409 

rere ia Tr .| 1,000, 338,592] 5,375,494 

Pinata te Btsc-|* P4885) sot LAS tagh 

a * J i 368,714 

Mid-Oity Trust Co_.|d 100,000 53,733] 1,133,358 

Plainfield Trust Co_. |d1,150,000 559,011] 17,680,993 

SRT d 247,500 57,15 3,929 367 
First Netenal Bk 
a’ — 

OCommon.._..._. G80 000 } 521,277] 13,693,156 
Haledon Nat Bank_..|¢ 102,000} 51,987} 1,219,587 
os Un hee d 294,400 54,621} 2,245,164 

terson Na ank— 

pomance, Sadie dhienes 200.000  enetegad 14,197,113 
Second Nat Bank_._| 1,500,000) _ 793,801) 16,872,129 
Paterson | A a 1,000,000} 2,062,517! 29,852,789 
Prospect al 

Common........ 100,000 } 432,787| 5,229,567 

Sn ,000 

Citizens Trust Co— 

Common........ 800.000 } 139,602) 8,534,546 

iin @insen @ee ’ 

Fics, Trust -./@ 575,001 268,137| 3,322,102 
Common........ 600,000|;\ 345,412) 13,074,750 
Preferred ~~ ~~227 750.000} 

enton— 
8t Nat Bank-_/d1,000,000 533.120) 15,531,268 
ioe nee Bk. /|d3, O00 2 One oF ane ean 
a - , , , ’ 

Security Nat Bank. .- 200,000 67,106} 1,318,319 

Trenton Banking 1,590.000| 1,180,821] 21,293,621 

Trenton Trust Co... |41,874,000 363,440) 22,495,030 

gare S Niechant 

nics 

Nationa) Bank... 100,000 542,801; 3,215,592) 10 
First Nat Bk & Tr Co 200,000 420,400} 3,121,443) 50 
Woodbury Trnuat Cr 100.000 405,212} 1,650,027! 10 

National Banks State I 
peaigeon NEW YORK 52H jostuutions 
Albany— $ 
& Farmers Bk. 250,000; 1,408,326; 3,161,123 
Nat Com Bk & Tr Co; 1,500,000) 5,665,636] 77,376,975 
State Bank of Albany |d2,870,000; 4,192,061} 99,019,529 
Oo 21,980,000 507.896! 33,481,366 


Be; § 





Auburn— 


Auburo Trust Oo_. 
Binghamton— 
Oity National Bank. 


Bensonhurst Nat Bk 


Flatbush Nat Ban 
Kingsboro Nat Bank 
Lefarette Nat Bank. 
People’s Nat Bank. 





Buffalo— sf 
Common _....... 


jE ee 

Sintra O°---- 

iret Nat Bk & Tr Co 
aca— 

First National Bank- 


Union Trust Co... 


"1 Ulster County 


are of March 4 


Amalg Bank of N Y. 
Bank of New York.- 


Bank of Yorktown_. 
Chase Nat Bank.... 


Fifth Ave Bank... 
First Nationa) Bank. 
Grace Nat Bk of N.Y 


Nat Bronx Bank _. 
Penn Exchange Bank 


%chroder Bkg 7 
Sterling Nat BR & T.. 
Trade Bank of N Y_. 


Trust co. returns 
Bk of Athens Tr Oo. 


Colonial Co... 
Continental Bk&Tr . 
Corn 3 4 & Tr Se 
Empire Trust Vo--._- 
Equitable Trust Co_ 
FPederatic 1 Bk& TrCo 
Falton 


ret Co_... 


Convertible pref__ 
Marine Midl Tr Co. - 
New York Trust Co 
Pan Am 


Savi Banks Tr Co 
Title Guar & Tr Co— 
Common. ...-..-.-. 


Jamaica, L. I.— 
tfamaica Nat Bank-- 


Nat Bank of Auburn 


First National Bank- 
Marine Midl'd Tr Co 
Brooklyn— State B ~ 


Oltizens Bk of pate 


BSE 
333 


355 S38 


Brooklyn Trust Co-..-- 
Eines No Trust Co 


Liberty Bk of Buffalo 
n 


#8 G5 


3 
S 


Sion tone 
S 
33 


oe 
zg 
3 


os 
g § 
3 


s 


“- 


33 


Tompkins Co Tr Co./|d 


g 


re 


Ssa88 


Nat Chautaug Co Bk 


z 


$$ 


Pirst NBkot Rondout 
Nat 


38s 


S383 $s 


ne 
§2 


New York City— 


~ 
© 
> 


for National and 
of banks and trust 
Sound in our ** Rai 


38 


Bk of the Manhat Co 


Comm‘! Nat Bk & Tr 


sz88325 


Merchants Bk of N.Y 


S3533 


€ 
z 


National City Bank. 
NatSafety Bk& Tr Co 


=) 
— 
~ 


8 
o 


Public Nat Bk&TrOo 


2288 
22258 


tat ing 


- 
- 
> 
bo 
uo 
oO 


z 


533: 


ss 


3 
o 


2 


we 
ny 
S 
5 


co 
eo 


10,930,846 
14,895,493 
14,547,174 


5,124,736 
9,257 ,529 


12,784,904 


7,760,464 
3,918,419 
4,592,365 

664 394 


2 089,521 
1,186,121 
4,052,661 
6,425,037 


ty banks are 
rofits are of 
State banks, 
rk City and 
97,198,199, 


800)k_5,889,700 


176,840,000 
484,427 ,000 


38\k 7,182,220) 662 


2279182000 
90,592,000 


442) 52,055,000 
523,928,000 


k29,036,100 





loz) 
an 
to 
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a3 83 


wan 
pts DOO ee = 
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i) 


22 2223 
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SESSESS8 


2EHEEE 


-_*-« - 
Me le 


Px a 
$ 233335 


SE SSeS8Es 


3 Es88 


ge S588 


3233 


to ny 
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7,243,132 
11,554,500 
89,044,984 


6,622,920 
6,348,120 




















-<--e- 





3,367,400 








1938 








60 |----- 





385 395 
6 
40. | 45 
32 | 3434 
162 |168 
710 {750 
1680 |1720 








k16,519.825 113) 13% 
k 3,209,637 10°-| 12 
34,054,000) 2936 3134 
29,383,457|-...|---.-- aailes 
28,581,600 33° "1°34 
7,464,458/12%| 15 18 
3,906,600| 100|..-.-- Elin 
14,490,921! 50|------|----- 
214,524 tees? SAchand 
912,298,546 52h)" 54x 
, , o 4 
939;260:374 9334! 963 
567,760,353 46% | 483 
80,108,923} 20|...--- weed 
9:072.200| 54 | 66 
8,566,214 25] —834| 10 
61,254,377 13-| 14 
831|297,683,409 5334) 54 
32,300! 100'-...-- -ssce 
70,609,160 i334| 143 
268,300} 25|..-...|-...- 
11,310,420} 10|------|----- 
23;198.431| 100) 300 ~|215 
11,684,587 itl td 
1619978'420 357°” |262 
593,282,361) 9%! 103% 
20,754,798 ~oggmeleg soo 
37 /524,886 a7" |'30 
655,486,078 3934| 4134 
52} 54} 
105,908,416 4%|--.-- 
362,091.616 98° °|101 
100} 4,396,900, 25/__---- a. 
800|115,847,500| 200|-222--)22222 
18.666.847 | 545| 636 





¢ Preference stock. 


k Dec. 31, 1938. 
1 Last sale 











* Sale price. t Marine Midland Corp. 


Only outstanding stock of People’s Bank & Trust Co. of Passaic. N. J. 
a par pref. stock of the Realty & Security Co. 


bd Includes security stock. 


Trust Co. of Union Cit 
o Opening statement 
r Preferred stock retirement price. 


and Insurance. 


d Common and preferred stock or capital debentures outstanding. 

e The Camden Trust Co. of Camden, N. 
in coo tion with the FDIC it had assumed the $700,000 deposit-liability 
of the First National Bank & Trust Co. of Blackwood, N. J 
ail The New Jersey Title Guarantee & Trust Co. of J 
failed on Feb. 14, 1939, and its affairs were placed in the hands of the 
State Commissioner of Banki 
oO g Contem poled mataee Loe one aren. be ag Co. with the Trust 

ompany ew Jersey, both of Jersey City, N. J., pending. 

i Goutrolled by Marine Midiand Corp. 


J., stated on Feb. 19, 1939 that 


ersey City, N. J., 


n Consolidation of the Columbia Trust Co. of Hoboken into the Hudson 
PRropoved “on to stockholders’ approval. 
‘eb. 27, i 
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ational Binks Siete Fasteestane 
Ne ee 31 NEW YORK Dec. 31 Nate gt ~ NORTH DAKOTA 
| 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomi(\nal. Nom. (prices 
Lincoln-Allis Bk&Tr . . . al esha Net Bank../¢ 201,000| 162,676] 2.499.725| 100) °”” 
ee 2,800,000 |2-201.222 71,657,092|/ 20} 28 | 31 National Bk-- 5339-000 116.872] 1.827.430) 100 Nios 
ote Tri vesmengeee 4 Fe +mdy Nat Bk&TrOoin 150.000 '286| 3,226.322/n 25 salles 
ia gee 600,000 294,619] 16,394,208// 20} 8 | 10% 
Ma vant Oo. eh'3h0:000 587.719} 16,480,624) ~25)-""8" "|" 1034 
Roch Trust & 8D Go| 1.000,000| 3,879,198 34,682,409) 20 so | 90 National Banks OHIO mane nstituttons 
a... 300,000|}2,510,468) 33,486,501] (100) 900 [1100 ~ 
Capital notes. ._- 200,000 ied ee ee svoms| nal 
Union Trust Co akron— Per |share. 
eee x 3.000.000 \1,139,713| 45,237,366 ee ------|----- | pime Savings Bk Co 
Oapital notes... +000 ,000) | ooo Gommoa a aieeniniahl 298-000 | 172,728) 16,758,644) 100 
Mohawk Nat Bank— sas piret-Central Tr. Co.| 1,250,000) 1,197,291) 24,626,447|___- Nilo 
coronene SURGES} 351.873, 5.008.008! Bil -~-->-lazaoe tate Bk--| "100,000| 94,532) “4,185,035, 100) _reloent 
soegroce ® wosene ne PE sa 
Union National Bank 400.000 261 355 7 G1 669 1% wee---|----0 Firestone | rdiaapes antics 200.000) 691,098} 14,668,197) 100 
Seeeemaae ty Co..| 750.000) 1,388,115, 15,742,006] 100|------|300 be debeatires 500,000 
Syracuse— ' . Di —y: \- Ay 300,000} 311,131] 2,428,060|.___|....../..-.. 
Lincoln Nat B & aT Qo} 1.200.000; 900,081 22,095,039} 20) 35 | 38 piss fe Bank. ¢ 990.000) 1.111:535) 18:405, 388 enone ias 
- t Vv rr of,1l2 06 3,4 iiideddl ceseceleanan 
- — ebebeeos 750.000)} 345.590/ 9.744.162} 30) 17 | 19 | Geo. D. Harter ¢ 700/000| 668,738) 10,600,313) 100|------|-2--- 
First Trust & Dep Go : » ...-| 400,000] 1,306,378) 9,642,525! 100/ 270 |..__. 
gy Common... -....| 4,601,844 1,169,079} 49 896,622) 6) 3%] 5 Gian Bie & "Tr O3-=- . 200.000 236:875) 3.035.637) 190 20 i0 
Gommon.. -- ----- SARR SES |!-166.780 29,908,200! 36) 12 | first National Bank. | 6,000,000] 6,778,448, 79'831,392, 100| 142°°|147 
OveB..... -<ce i 
Troy— Ne eS tr ----|€ 600,000} 208,267) 5,672,283) 100| 88 | 95 
Ma ur Nat Bk. el ,400,000 l, 551, 639 21,167,718 i 25 eee eee le neon Lincoln Nat Bank 500 000 1, 155, 215 9 861 330 100 225 =e 
National Cit -| 600, 756,692) 11,586,403} 25|"~30°"|"34 Nerthside Bk & Tr Oo|e 231.000| °199'841| 2.287°341| 50| 53 |..__. 
Union Nat Be anole 624,400 150, 161 6,394, 637 1623 4 5 People's Bk & Sv Oo e 600,000 292, 397 3:376.76 100 er Ge cara 
Tegz Seas Co..~2.- 297,000 175.614 3,711,002} 50! 6 | 10 | people eM ee Oo | 1.800 goo! 3.900" $60) 45/281:925 120)" 38" | 38 
First Citizens Bk & T| 1,000. 1,714,676, 32,030,158 (24 .65| .85 second ae Bom... 100) oon 948,524 16,750.08 | 190) 148 1188 
net 990,000 | | ------|060 | Western Bk & Tr Go| e2.000:000| _ 320'826, 11,088,918) 10/8 | 8 
Coes See 25 & sv ' Oo...| 5,000,000] 2,242'719| 73°194:059| 100) 81 | 84 
a 600,000 } 557,942 10,132,284 20 eee el eee Oue-Taird-Unies Tr ust 
a 196,000) | 25) ---0-0|---00 Common....-... § 000.000! |3.750.000| 100,288,291 {100] 9534) 9734 
a Co Nat Bk| 400,000) 138,189) 5,692,785) 20 Capital debentures 2,000,000 ore |-eee-.|----0 
Wepestown Nat BE=| 410,000! 158.758| 4,081,347 (35, Nlo Amer Say's Bank Cole 300,000 389,165 4,974,220) 100| 220 260 
“eer ee ee , , , a webe 
Northern N ¥ Tr Go aman 000} ws = —_ me. > hee 5,000,000 |1,246,020 126,209,282 i 20 5% oon’ 
Pusserece= in) 608) Clov Sav & Loan Go-| "'260:000|, 602,276] 2,133,266) '100|227227|2---- 
eee eee g--| 300.000 “oe Equity Sav & L'n Co] 400, 738.431] 7.226.758) 100|-2-7-- 22-22 
L.A National City Beak. “9.000000 4,721,303} 150,731,730 138 So Wem 
beh tela Sores 200,000 170,419} 3,496,492) 20) 12 | 16 Amer Bk Oo./¢ 190,000 56,538 27,193) 100)----..|----- 
— aoe — a oe 309) ein eae ened A ota 13,800,000 \4. ,465,646/316,528,545| 100) 78 | 85 
y ey ee Capital notes... _|13,936.500 
First National Bank-|¢ 650.000/c 701,867| 12,158,265, 100] 120 [145 | 7 abltal notes-----|13,936.500)), 0! 3. a0 aeal ool 33 | 37 
Fleetwood Bk (The)-|e 267,500 152.524) 3.058,632| 100| 20 | 40 J -| ¢5,000, +045) 22.447 .484) 100] 33 | 37 
Mt. Vernon Tr Co..-|¢3,000,000; 637,008) 6,922,061) 10) 1%| 2 Vase Sor S L Oo.. ees si Brea san bee 
Ocentral Nat Bank-j¢ 115.000; 92.324) 2.106.165) 20!--52--| 41 | City Nat Bk & Tr Oo| 1,600-000) 1,759.70] 28°310:830| -10|7-187"|"10"~ 
Sesvenee H.95--[e SesSLAed iceeeae| 9) of |g | SRM MNTBE eo 48904 HER IGR LEE AR hon 
New Rochelle Tr../ 1,600,000) 504,850) 14,997,668; 20) 21 | 26 | Fit ere Nat Bk €3 600.000 2,469,068) 53,592,060) 00/173" 186 
purse Narr Oo---|, 209.000) 221.066) 4.802.008) 20)---nn-foocne | Markoeman AO.) 300-000) 204-972) a a0-ene) 190) 82 | Or 
Co...}¢ $50,000) 200,032) 2,608,745) 100)......)--.0. Ohio Nationa! Bk_..|54,000,000| 3,279,281) 68,429, 784/b Blivéedinléumac 
Pats ao : Merch N'B & T Co— Pee 
Sommon ...-.-- 179.000) 23,271 1,673,695) { £0)..---- Sonne Common ....-.-. 200.000) | 288.517 7,148,419) (100) 100 |..-.. 
can 100,000) | 485,000 4,524,265) aS WERE Third N B & Tr Co... e 842:000| 662.646) 14,588,17 re 7 ae lnauce 
Preferred. - .---.- 500.000| ™m 5; 5 ies 1.800.000] | 718,696) 32,704,184! (199) 90 | 95 
Mt Pleas Bk & Tr Co|e 300,000} 38,375) 2.744,137|12%| 2 6 Preferred -—..----- 775,000 ~~ a: 
1 
Bk oo... e 407,410/ 44,647) 5,493,387) 15) 4 8 |¢ aameree Gunna Bis 1.000.000 $33,156 17 008-3} — ee 
Mutual Trust Oo-/¢ 176,250; 99.511) 2,842,453) 10; 4 / 8 | ChioGitigens Tr Go-|e 800:000| _780'317| 12:400:977| 20/32” "| "37 
re ational Bank 448,661 3.193.346] 8) 8 |.- 2. Toledo Trust Co....| 5,000,000) 2,851,181; 89:692,168| 50) 50 | 60 
Rye Trust Gor ya ¢ 235,000 80,223) 1, 50} 10 15 pe pester. 
Oa ah aa 000, 98461) 1,817, (048) 100] 30 | 30 Coumsea-..... o~-| 1,250,000! 578,332] 14,547.144/{ 50/ 10 | 15 
5 ‘ Oapital notes... - .750, : ot a or 
Oftisens Bank--—-.|¢ 792,000) 143,370 7,265,546) 100} 15 | 20 | ,,Capltal notes. ----| 1.730.000 423.657 13.270.108| 95) 74i54)-2722 
ptt 200.000) 183,839, 5,400,490]{ 25) 22 | 27 Union Nat Bank. --| 1,250,000) 1,959,611] 19,325, ae 
Preferred... _..- 150,000 feed Pa 
County Trust Oo---| 580.000) 1,004,749 14,508,154) 20)" 25° -|"33 Ownership Trust} = | | We BOS oie 
Oc«en — 6 a 
Perce, Srey = 688,118 my 8s ee. 750.000)) 152,741| 7,499,568} 25) 7 |..... 
aa 300,000! 929.213) 8,089,159! 10} 24 | 29 Capital notes... _ 1.243.700 
Yonkers: Nav Bank & 
ee, Vw 400,000)\c 68,883) 8,306,904){ 20 1 2 
20 6 9 State factions 
Preferedcm----| 40000) National Banks =~ KT AHOMA nstit 
ws 3 _-s 
Nattonal Banks NORTH CAROLINA %2%¢ Jnstituttons Guthrie— er ; 
Dec. Dec. 31 First nal Bank.| 100,000) 175,594 2,540,173) 100 
— rs First State Ba .-.| 75.000} 95,227! 1°291'064| 100 ai 
Ashe Nomijnai. | Nat Bk of McAlester) 100,000) 246,580) 3,213,272) 25 rejcent 
First Nat Bk & Tr 200,000! 176,712 3,294.151| 20 Per \share. First Nat Bkof McA} 100,000) 278,362) 2,761,844) 100 sa|les 
Chariot “% ae - | | Oftisens Mational Bk} 100,000| 159,371] 2,716,561| 100) 100 |125 
Qharlotte Nat Bank.|¢ 440.000) 467.808| 4,793,380] 50! 75 |.--.. | Gommercial Nat Bk. ‘000| 476°103| 3/804,668| 100] 125 |150 
Co: Nat Bk. 500,000; 578,882 11,650,257; 100) 205 (|208 Nat Bk & Tr Co 508 OO 402.990! 4.981.569! 100) 125 /150 
Union Nat Bank.---| 300,000) 30:077| | 6.576.059) 100) 200 ===. ee 
. . ,. 4, Fe , 
Oltizens’ Nat Bank-|¢ 150,000/c 57.120) 1.531.758) 100| 55 |..--. | Fiieliny Nos pumk- /c°'450.000| 205.661] “FosT:321| b0| 50 | 76 
Fidelity Bank... - 500,000| 1,273,062) 12,468,414) 25| 72 | 80 | Liberty Nat Bank~-|¢1.200,000| 969°290| 20:099;727| 100| 175 |225 
Depositors Natl Bk-| 200.000) 166,074) 2,030,580; 20) 19 | 2134 | Oiclahoma Nat Bank.| | °100:000| 48.632) 1,413,524 100| 100 |125 
Durham Bk & Tr Co! 300,000! 434.829 5,780,642)... -|------|.-=-- Tradesmen’s Nat Bk} 500,000) 417.498) 16,120:989| 100) 125 | 140 
Siam evans BE- « 209-000) "QE 384) 7940-048 354 45,, | Seger varan sank.--| 80,000) “25,085, 11.086,080) 100] 100 136 
ers a é , ) o , , 
Greensboro— mi k & Tr Oo| 2,000,000/c2,364,981| 51,548,822) 20) 30 | 33 
Guilford Nat Bank—) 200,000) 191,054) 4.188.969) 10/-...--|_____ panes BS Ce) 3.008: 
Nat Bank— 800,000 370,806) 12,443,468) 10) 15%! 16 Common........ 125.000 284,252} 6,648,836 20 Oe ee 
Seinaee | | (00-000) 1,368,380) 19,155,184) 25) 70 | 75 | wes Be of Gomierce.|¢ 350;000|, 56,729} 4,910,783| 20|.22222|"18"” 
4 t Bank 
‘eSav Bk & Trie 171,500| 127,478) 2,740,142 25] 30 | 35 < ,500,000! |2,857,019| 62,436,653|/ 10, 20 | 25 
iim Sav & TrOo..| 300,000} 755.636] 6,538,217, 10| 30 | 35 Peep ---------| 3-600 099 | . aahidil { 20| ------|----~ 
Branch Bkg & Tr Co West Tulsa State Bk! " 25.000! _14,789 .041) 100! 11077!22722 
M «-------| 400,000) |1,308,407| 19,448,890//100) 250 |275 f the BancOhio Corp. +t Toledo banks on a price range basis, 
324,960 160 9160 b Member o 
Nat Bk of Wilson---| 100,000} 224,526) 3,311,125) 25/.2~~2~|".__. © Fret. 3. 1988. 
~ e Dec. 31. 193 i erred stock or debentures outstandin ne 
First National Bank.| 200.000 90,204) 3,285,702) 10|-.-.-- ecove |g inathvemens i Controlled by Marine Midland Corp. 
Wachovia Bk &Tr_.|¢3,900,000| 2.557.973| 82;136,894| 100|--22-=|/Z2722 | 9% Retirement price. Stock Corp. 
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‘ational Banks State Institutions 
Note 31 OREGO Dec. 31 
Surplus &| Gross 
Surplus & Gross 

Profits Deposits Ask Capital Profits Deposits Par Bid 

nal. Pittsburgh Nomi 

Eugene— $ $ share. x ae ot) $s $ $ Per 
First National Bank 368,995] 7,362,716 se-e> | “Gommon_..-.| 200,000) 251.644| 4,078,173 go] 62 

Portlan eet) ie Ld aes eaianin Bene oo one eee ee eee, ee, ee dl lh ee) rn 
First National Bank 5.734.194) 103 056 ooo 185 | stelion Net Bani. ~7| 7.600.000 hoa 295,112,102) 100} ~~ ~22: 
Fecmane Fro Soe ET 1, atatad Nat Bank of America 5a.670) 1,005.004|/ 281 10 

Tp ellmpeds 5,822,0511120,956,352 35 Common - . . . ---- 141.625)) 58. (ae. 

eposit Bk . 63,848) 1,754,343) 40)....--. 

— = Pike National Bagk-| 700.000 | 970-163] 10:za7'n39) Bo| “G5 
Ss PENNSYLVANIA Dec. 31 —"-¥ a 200°000 57.736, 1,297.757| _ 50|--..-- 
- Onion National Bank 000.000 4.057.151 30. 457, 064 190 150 . 

m . Pos Nomijnal. | | w ern'8 & D Bank |d "495,000 '446,365| 3,914,396) | 50 8 

Allentown— ° % : X x 7 
Allentown Nat <a 1,000,000 1,632, 281) 13,210,718) 0 118° Colonial a- B40 2,009.733| 33.084,881/ 100} 80 
Merchants Nat'l Bk.| 1, 2)178.401| 8.484913) $5 Com’ wealth 1 590.000 2.481,053| 19,338, 928 100| 56 
Lehigh BS my Go $50-000 N08 ris) ? 734. 393 120 ey Festal Se. 1,330°000 1 eit) O00 873 873 100 “j00°- 

| Fidelity Tr t Oo. —- 2'000.000|10:636,568| 22,502,358) 25) 80 
First Nat Bank— 307 540! Bank & Trust Co_| 250,000} 383,651) 2,456,321} 50) 25 
eet a5g;s00)} | 1072-520 ccoc> | “SOs 6,000,000] 11,120,329} 98,449,615, 20] 26 
Altoona Trust Co— 14_| Potter Title & Tr Gold '875.000| 428.371! 7.283.092) 5) 05 
Prefered 27 $899)! o7e:2031 a.716-300 beach Miia iron Go| | 18°800|,- 3/8375), 1838-854] 100), 70 
ee. ee , > « 7 -lsna iu ° , , ’ 
apap HL sey Malan hin: gage, mpeg Go.---| 1600-900|95,796,718)252 808-443) 10016290 
n a J ’ ° ® ’ 

Brie Wet ad Bank... 300000 182,339] 1,762,884; 10, 6% 
Bank of Erie .._...- |. 200,000; 142,498 1. 202,488) 10)..----|----- filiam Penn Tr Go_|\d 175.000| 94. 2'102'000| 50} 34 
First National Bank_|d1,160,000) 734. on4 3,051,884 --7-- orkingman's Savgs 

wrence N Bk 50,000 58,63 4,092 ----- Rank & - ,000| 1,120,952) 9,825,112) 50) 50 
Marine Nat Bank-..|41,282,000, 137. "303 8,097,306) 662))..----|----- _ 

Nat Bk & Trust Co--| '300,000| 280.217) 3,978,302) 16|-2----|----- Union National Bank 000} _ 666,850) 7,054,487| 10)-.---- 
Security-Peoples Tr- 319.372 mond Berks Co Trust Oo_. ‘000| 1,340,137 20,511,188 Piveas a 

Common... ..... | 300,000 } ’ 13,498,69 abo” | Clty Bank & Tr Co_- 000} 454,728) 4,225,061| 10)------ 

Preferred . . . - . . .- 736,350 , Reading Trust Co__ .300| 2.378,893| 17,106,675) 10)..--.- 
Union Bank (The)...¢@ 200,000 67,324 1,537,269} §0)...-..|...-- aN il, ceeetiahs Sia * 

Harrisburg— : First First National Bank. 5000} 4,966,504| 63,549;705 is 30 
Allison-East Kind Tr.) 396,510) 158.380) 2,967,979 7 141,421; 1,397,019) 50) 68 

__ 433,39 12 Green Ridge Bank__ yr ’ 

Capital Bk & Tr Co. 300,000 5 °352 4,763,962 North Scrant Bk & Tr : 319,686] 2.795.730) 15) 21 
Harrisburg Nat Bank, 300,000 eis ary] or298-187 ----= | Providence Bank...|¢d 300.000} 42,542 ,435| 50|..-... 
Oentral Trust Oo.... 400.000) 9%: ted 4,676,187) 50) 71 [ena Scranton N Nat Bk— 
Citizens Trust Oo-.-| 125,000) | 923 1,045,322 20 Comm n ........ 000) 172,996) 2,464,119 50} 35 
Dau Dep Tr Co.| 400,00u) 1.317.366) 13,446,174 ----- Preferred.....-_- “000 , pen 

burg Co} 400,000; 1,435,297) 10,974,875 sere South Bide Bk & Tr. ‘000| 755,273) 4,775,326) 25) 45 

bird Nat B & 

Lancaster— baby? wid 5 Common... ee 000 896,819| 16,676,745|{ 25) 42 
Qonemogs Net Bi.-| 400.000) 70-738) 10.808. 855 BS | breterred =o —o 90 sow eaelt Bela 
Lancaster Oo Net Hija 625.000, 424.642) 816491355 110034 | post, See Desk. — pe mpage > Spm Ba 
MGommon...--.-| 300,000} 439.209] 6,550,461 a8 | eeeinnne—-| I) SOS 1.008.000 <a n 

Preferred - _ ...-.- 100,000|) ..- ’ sone iikes 
Northern Bk & Tr Go| 300,000 237,835) 1,835,182 534 First National Bank | 750.000) 1.428.511 8.987.295) 100 175 

hilade. - 90 DO ational ? , ’ 
Oentral-Penn Nat Bk| 3,040,000 7,198,400) 55,380,008 31% | Miners Nat Bank ...| 2,500,000 6. O32" :207| 23/432,244| 50) 93 
Olty National -|41,100,700) 299,534) 9,344,241 2534 | gecona Nat Bank___ 900.000 2.666.936] 15.307:823| 100) 335 
Oorn Exch Nat Bank - W-B Dep & Sav Bk. .000 7, 4,226,086, 25) 22 

& ee 4 9, +040, 036 107 61} -903 $x Wyoming Nat Bank.| 500.000) 667, 7'831,632| 50) 75 
Erie National Bank. 939,61: 

First National 5,506,672) 83,728.42 295 | First National Bank} 250,000) 208,460) 2,508,807, 10) 7% 
Gimbel Bros Bk & T: 96,198) 4.597.929 “sa-- | W NBk_.| 350.000! 367.072) 4.691. 20| 25 
K p Nat Bk. . 331,112) _ 9,259,053) 5 29 West Branch Bk & Tr| 225.000) 486.167) 5,012,035) 10) 20 
Market St Nat Bk. 000) 4.357.605) 31,556.68. 263 York— 
Nat BkofGer & Tr 2,023,016] 14,247,773 52 Oent Nat Bk & Tr Co 
at’l Bk of Olney— 79.066] 1,972,636 5 Common........ 250.000 \n 186,390} 2,037,222); 10) 7% 
wene---- 12.900) 1.07: 110 Preferred. -------| 190.000 5-55 | 
erred... ...... a4 2.114.657 4 Drov & Mech N Bk_| 150,000) 342,373! 3,226,935) 10 K% 
North Broad Nat] Bh 186,834 14,654 Eastern Nat Bank..| 100,000 29.24 667.311, OOj_.---- 
Northeast Nat Banb 186,146) 3,576,501) 5(] 67 |..-.. Firet National Bani. 0,000| 625.653; 8,004,118} 10) 15 
Northw'n Nat Bk— 148.000! 3.070.282 115 | IndusNB West ¥ K-| 125,000) 191 ,439| 1,651,968) 10) 16 
sferred........ I es AD ly a25 4 Go Net Bonk 30 300 54380 6°330'336 1 1374 
s Nat Bk 6,225,987 434,448,142 106% | York N'Bk & Tr Oo.| 500:00| 537/062) 4/872'329| 25| 35 
Second Nat aii daca saeoe“oL rane FaerenarTint O--| FORA 1 Jee7101 Person 101 
mmon cececece \ 655,755) 8,056,502 | 10 7% or 1,266, ‘ 
amine one ) ( eceece 
Goes = ae oe | 135,868) 3,398,975 20 9% Natwonal Banks RHODE ISLAND State pnstirut ions 
ne ‘Oo }) pea Fk 
Nat Bk & TrOo|d 403/336] 63,089 2,875,878‘ 25 6 Nom 
yy a Nationa! 3,300.00 | 4.733, pte 43. B18. 206 390 130 Newport— Per 
, , é eeeee 
Wroming Bk A Tr.-/¢ $00.00 | 473.670] | 1:747.487| "50 CP eee 400.000|) 288,339) 6,139,861) /25) 35 
Greenhut Ee Fee tole, MBskae| 1 $88 38i| 100) 115) 10 | girtereecscce | FIRB su o40) sou.aa) ‘aslo 
ae 8.700 .0n a Sete a 334 100 278" Newport tra io $00;000 514,490} 2,955.353| 100) 150 — 
Finance Co of Pa...) 2,320,000) 7.255,028 0 ani 7 re 4] 100 148 Providence— 
Frankford Trust Oo-| — 500.U00| 1,609,479) 10,892,053) 10 45 | Blackstone Can Nat-| 600,000) 1,055,587) 4,382,339] 25) 76 
Girard Trust Co....| 4.000 :000/ 10,897 843) 108,344,749] 10 584 | ~ Gommon...-....- 107,100 } 74,712} 1,813,910 {10 9 
Industrial Trust Oo_|d1,132,250| 997,745) 11,650,868) 10 ——— 92 900 | all 
Integrity Trust Co— ‘ Bigh St Bk & & Tr Co} 120,000) 230,122) 1,694,079) 50) 120 
hei 995,973) | 0 10 2% anice Nat Bank 

lst preferred... 2.000.000 pene 35,519,131 R . «19 “Reon nianiiiaiens 350.000 } 218,765| 5,037,056 (3 15 

Land TitleBk&TOo| ~ ——s. : ‘De ak Goma B50 000 833,609 8,365,329] 50) 69 
oe #Aah ag one) SOO Bl ON 8M | Bete eet ci| 1 $5800) SUNS] bata a Ha 
Title & Tr Go| 15000,000| 1-246,108| 11,596,962) 50 “222 | Industrial Trust Oo.| 4,000;000/10;284,929 113 ‘078.287, 100) 165 
Mitten Bk & Tr Oo .| 1,500,000 633-338 6,616,632} 50) 24 [77°72 Lincoln 125.000| 176.3 '799.455|. 25) 33 
Rertbers te Go| a 80) 2.800708 12-4000] 199) ou0 | S| MC LPEAEGs| 8900-000 2: 085 a7) St aet Soy am) 30RD 2200" 
-- ’ vy ® , ’ -<---@ os e ° . 
Nor Phils Trust Co-| 500,000) 1,361,704) 7,479,339) 50 97 Onion Trust Co. .... 1:000:000| 1;231:957| 23.423.745| 100) 1 
Penn r insur on nsocket— 
Lives & Grant Ann Woonsorket Trust Co! 565.000! 163.324! 3.212.611! 100 
Tr & Safe Dep Co_| 8,400,000) 16,881,286/239,111,777| _10 31% 
Beat ec | Sen 90113 a0 C3] a 858) 19 383 | isp 
1 Est Tr Oo_----| 1,500,000] 2.366.312) 10;038,396| 50 27 National Banks SOUTH TA 
Security Bk & Tr Go.| 300,000] 274.707 3,269,600] 10 6 DAKO Dec. 31 
Bopattaly Bk & Tr 125.000 562) ~°879'479| 50] 27 | _ 2. x 
urgh— , 
c ,000| 223,073) 3,046,350} 50 ----- | _ Sioux Falls— ~ 
Arsenal Bank. ---| 190:000| 263.831) 1337810] 50 “2222 | wiest Nat'l BE & Tr_|d 188,308) 5,207,368] 100) 
Bank of Ohio Valley_| 200,000) 106.283| 649,262) _10 ~7 22> | Nat Bk of So Dak_.- 228:740| 3.854,946|p1 
Nat “| 500000! 902.719] 10,925.402| 100 taenn 1 oe ‘tSecurNatBik|d 800.000, 127.157 9.811.219) 7100 re 
vings ants - 25° poe Be way 54.532.185 (30 aueee Union Savings Bank. 50.422' 1,242,810! 100 ea 
Deposit .000 | , . y hd >< eae 
‘National Bank. 6.000.000| 6,417.766)100.130,032) 100 175 * Sale price. 
First Nat Bank & a Preferred stock retirement price. 
Co of East Pitts-.| 300,000} 420.094) 5,124,667| 100 neon b A mutual savings bank. 
Netonss Se. 500 008 337 OND OO ans 1% de d Common and preferred stock or debentures outstanding. 
_- $13 B00 @ 974.778 "648.4 50 eae f Member of Northwest Bancorporation. 
Hazelwood Bk (The)| 200,000} 193.694) 1,298,263) 10) _5 |-ZIZ: g Sept. 28, 1938. 
aon Top Bank at 200.000 462,489 »350,1 50 seece k Stock all owned by Rhode Island Hospital Trust Co. 
| se 139,780| 1.578.370) 50 50 1 Last sale. 
Iren & Glass Dol Sav; 172.700) 455,383) 4,489,155) 100 aoe n March 7, 1938. 
p Affiliate of the First Bank Stock Corp. 
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National Pom SOUTH CAROLINA = ferreetons 






















































































&| _Gross 
Capitat suepieis’ | Deposits |Por| Bid | Ask 
Charl $ $ a -- 
eston— . 
Oltizens Bank 000| 666,919] 17.263,624\9 10| 14 | 14 
$808 Bake 200:000| 297.635 61617757) 100 bs |_4% 
Miners & Merch Bi| 50.000 “43/628 '295| 100] 95 [22.2 
Sou aro a _ 
act nessa 1,100,000|) 963,279] 35,112,573//100| 6 | 7% 
Preferred A eipd 1390 0001} {idol 109 |.22 
lum bia— 
Firet Nat Bk of Col.| 200,000) 144,031] 5.341.624 10| 9%| 10 
Lower Main St Bank) 35.000) 243,833) 1,350-108 | Rape: Be 
Greenv 

N )Bank | 250.000| 567.799] 6.687. 20| 54 | 58 
Pee Nor Bank | 200.000| 835:524| 4.672.447] 10| 25 | 27 
a 

Vienenen 22-0. 160.000|) 73,399] 2,954,094] (20)... 25 
Preferred . _ - s 40.000 | Sree ite 
National Banks =~" TENNESS State Institutions 
Dec. 31 EE Dec. 31 
aot ae: 

a’ s—_ or ié é. 
amer Tr & Bkg Oo--| 625.000) 1,079,285) 10,500,137) 100) 190 

a 
“Common pie <9 Speed 325.000] | 410,918) 10,636,034] (109) 150 [155 
Hamilton Nat Bank. | 42,700,000) 1,374,315) 44,841,405] 100) 130° ~|135°~ 
eo 
Bank of Knoxville... 000! 58.236} 1,352,537] 100] 135 |145 
a Ot nr yess |4 260000  129:480| 2'082'597| 6.25) 8 | 49 
HamiltonNational®s|¢ 925.000) 1,201,645) 26.223.305| 100) 230 |240 
Park Nat | 1,000. '660| 12'019.207| 100|.--..-|----- 
im) 
First Nationa! Bank_| 1,000,000] 1,928,418] 42,968,126] 100] 295 |305 
Nat Bk of Commerce, 1.000.000| 2'256.417| 31.291.025| 100| 300 (310 
Btate Savings Bank.| "50.000 87.107|  1/370,283| 100| 210 |230 
nion ters a 
Rank & 3,500,000| 4,899,662! 66,317,182} 10} 2734| 28% 
a 
vaceanaan of 3.000.000! |1,461,054] 57,753,568|{ 10) 15 | 16 
Bee dere sss Bank "300.00| 598.998] 5,647,837) 20|------|-.--- 
o — yh. Bb; 1,000.00( 894,935) 22,215,551; 10) 18 19 
ee 00.0001} 855,984) | 9,802,254|/100) | 
Preferred......... 1,133,300 100} 105 |110 
Third Nationa’ Rank! 1°000,000! 1,358,210! 27,633,506! 100' 245 1255 
Nattonri Rants State Institutions 
Dec. 31 TEXAS "31 
“Nomina. 
Austin— Per |share. 
American Nat Bank.| 300. 487,051| 13,870,406| 100/.-....|-_.. 
Austin Nat Bank--"|¢ 576,750) 430,159) 16.365.557/ 100)--7"-)--2-- 
a —_— 
Capital stock. 125.000)) 134,642} 8,712,158) /100).-....|-=55. 
Preferred stock ---| 75,000 {100|--2>7- 2100 
oa 
American Nat Bank | 400,000| 566,381| 10,387,411| 100| Nilo 
Firet National Bank | 400,000} 846:024| 13'316.030| 100| _—reclent 
Becar Mt Bk & Trust|¢ 200,000} 95.372) 2'336,903) 100/ alles 
as— 
First National Bank | 8,000.U00| 6,182.518/113,170,506| 20/ 50 | 51% 
Hillcrest State Bank.| "26.000" 64.419)" 1:722,283| 100) .-..|.-.-- 
bert ta ank: 
Common. - ae. 250,000) 170.784] 5,282,924] /100) 34 | 35 
uc apltal at notes <---| 82,700 i 
t a _ 
Tenn. 0-0 1.200.000 } .088,055| 31,535,303|{ 20] 38 | 39 
o ‘omm . * ’ ---ee 
Dallas Nat Bani _..| 1.000.000} 920173] 23'094'210| 20| 46 
a. 100.000 107,411) 2,428,591|/100| 100 |..... 
See = 
Gemmen..-...-. 125.000|) 78,702| 2,428,893] 20) 32 | 33 
Legit! aotes ier 69,000 os 
1} Paso Nat Bank..| 300,000| 453,812! 11,173,910) 100|------|..--- 
Btate National Bani| 300.000) 1,480,164) 22,743,241) 100)------|222-- 
rth— 
Continental Nat Bk.|i 750.000 566,523) 15,457,343} 60) 65 70 
First Navional Badk:| 1,500,000) 1,031,755) 34,074,447| 20| 40 | 42 
a 
Comanen.....--. 1,600,000! |2,351,757) 41,659,830){ 20) 42 | 44 
2een0e ¢ge wvVU, eeeeceleocae 
Bk & Tr Go ‘420\c 9,532 390,249] 10|-.__--|- ce 
Union Sank & Tr Oni 225,000 81,808) 1,235,356) 100) 105 [130 
veston— 
City National Bank 200,000; 448,541) 15,505,633) 100 
Firet National Bank | 200.000) 363,313) “4;780,788| 100) Nio 
-se c 
Beef ank | 750,000| 477,755! 9,435,445| 100/ eailes 
os Natiosal Bank. 500.900 820,661) 10,731,827; 50 
or Otsizens State Bank |{ 250,000! 202,252 5,733,680) 100| 110 |... 
it atio a 
Common paanwnes 500.000) | 352,510) 13,321,429]; 20; 38 | 41 
antes! , Bi -n-onelewene 
Common....---- 3.000.000) |1,962,071| 52,893,582|/100] 160 |..-.. 
i 7908 O00) f | 100|....-- 2100 
ouston a —_ } 

_men....----- §32.500)| 382,157, 14,017.519|(190| 90 _|105 
pe. ~ Nat'l Bank_.| 1 ©90'00| 1,638,477| 30,524,735) 100) 260 |280 
Nat Bank of Comm. | (2,875,000) 4,188,078, 45'110.642| 100] 340 |360 
State National Bank | 71 ,0uu.uuvu 4 9,584,526) 100) 155 |... 
Union National Bank -000,006| 1,400,000, 31,789;623| 100) 195 |3i0 

a exas 

mercial Nat Bank.| 1,500,000| 2,062,500! 46,935.386| 100| 290 |305 
Fidelity Trust Co...| 200. 230;555| 103,628} 100|------ he 
G Tr >| ann‘nnn 2'863| 7,784.659| 100| 150 |..-.. 
Boumos Le ag & ae 41,500,000) 519.591) 5,719,242) 100) 70 85 
“Sette... 342.000/) 111.846 6,492,608 (100, 95 |---.. 

Preferred —-: 308000 100 

ur— 

First National Bank | 100,U00| 539,855! 5,649. a nnn--/625 
Viret Natioomaer Bt | 290/000] 314°567| S'Soa ase teoltrT77 a 

le ‘ 
Algmne Retiene! O&: $00.000)) 843.301) 18,657,714] (190| 145 [155 

Oo Nai | = td 1 100 eeeceece|nenee 
a... ... 200,000) | 142.713 2,685,868) §0) 40 | 45 
Frost National Bank! | 200000 pes 36,996,615' 100! 200 — 
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National Banks State Institutions 
Dec. 31 TEXAS Dec. 31 
& Gross 
Capital ay ot Deposits |Par| Bid | Ask 
Nomi\nal. 
San Antonio (Conicl.) $ $ $ Per |share. 
So 933)) 105,182} 5,770,021 (i9e 92 2% 
Nat eer 5mm _| 41,000: 1,182,266) 23,112,360] 1 "300°" |$50 
Nee Houston..-| 100.000| _84,073| 1.785.578) 100| 185 |-.--- 
San A tonlo iat Bk | é 400, 121,878} 4,.091,021| 100/...... 
ate: emcee 300.000| 330.085! 4,087.888| 100|t.... ss 
aco— 
Citizens’ Nat Bank _- 50,000} 307,809) 8,369,963) 100) 185 |195 
First National Bank_| i 000} 480.835) 9.972.328) 50| 77 | 80 
ge ta rae Bank. 10 AND 90.078 10.751! 100'_..... 80 
mal State Institutions 
National Banks UTAH neti 
0 —_ nai. 
gden— er share. 
Sec i 510.000! 119,034) 7,047,483) 100|...._- ite 
First Security Bk NA 41,000,000) 1,327.686| 19,378,487) 100|..---- at 
Cent] Nat Bc&Tr Co} i 900.900 338,027) 13,795.646| 100 60 | 75 
rst National Bank! i Z : 922,944| 17.960,994| 100| 160 (170 
Utah State Nat Bank|i 750.000 ,066| 16,492,022) 100! 170 |180 
‘s Sav Bk & Tr - 1.000.000 1,085,857) 14,407,006, 100| 182 [190 
Utah Bava Crust 0 Co 1000} 232,796) 2.977.755) 100) 115 |125 
ReER. oacoces ,500,000|| 722,567) 29,223.406|/100! 102 |107 
1-$90:000 {} 























































































































Granite 8 B & Tr Co|i 210,000\c 500,209) 3,608,580) 100)... __. sere 
People’s Nat Bank_- 200.000 226,253) 2.641.176) 100, 78° "|100 
Quarry 8 Bk & T'r Co .500 165,876) 1,947,4 100) deckane aamicbe 
a iy, ge 491.500| 697.144) 6.812.930) 100 
HowardNa 000! 486, 6.419.367) 100 Nio 
Merchants Net Bank 150.000 77,281 882,3 40 re|cent 
Burlington _|41,085.961| 405.688) 3.386.227) 100 salles 
Capital 3B } Tr Co|i 407.500) 116.982) 2,498,869) 100)...._. ae 
First atio Bank 
Common. ..-...-- 1 AO 000! f 199,158; 2.749.838 399 ean war i 
Montpelier Nat Bank 00,000 108,337) 2,232,298, 20/25 | 30 ~ 
Mer 7 8 B & Tr Co 4 614.951; 224.312) 1.346.499 100/___- =. le 
ufryanc— j 
MlementNat Bank—| 150,000! 279,259! 2,922,535) 10) 
x n Not Bank 100,000| 135,234) 1,077,302) 100 N Os 
Srey 100.900) 240,570 3.026,060| {100 sa\les 
Rutland Trust Co---|i 252.500) 152.145) 2.071.742 ‘100 
S Institution 
Newer VIRGINIA Si jostsivens | 
| | No|minat 
b | Per | share 
First Nationa Bank. 1,000,000} 491,659} 7,792,599) 100|..... 1/153 
Lynchburg a 
& Trust Oo___... 600,000| 566,576! 4,323,960 60) ae 11120 
People’s Nat Bank_.| 500,000} 355.457) 3.775.218 100)--2-21 152% 
erie esces wer|' WO4A00 NOR-RH) | LSI isd 
vs . , , i |--eee« 
Lenehbure 8 300,000 939] 3,061,524) 100)--~7- i 
Merch & Planters Bk| 250,000 512.666 3,568,119 100 240 250 
Nat Bk of Commerce! 2,500,000, 882,736) 33,498.022); 100) 118 1 
Seaboard Citz N Bk_| 1.500.000! 1,043, 18,088,794, 25) 34%5| $546 
Southn Bk of Norfolic 150.000 , 1,868,221 100! 10%) 11 
Citizens Nat bank 200,000} 175,005] 2,545,355) 10) aot 
Petereh da aA mTr|i 276.000} 75,073) 2,697.87 | 10) 7%| 10 
A. — 
American Nat Bank.|i 500.000} 219.066) 5,878,418) 50 Nie 
Citizens Trust Co..| 250,000) 83,234) 1,187,683/ 100 re cent 
Mem & Saree SS i 449,000 ,861| 2,831,552) 100 sales 
of Comm & Tr| 600,000! 963,558) 11,152,785 20| 38 | 40 
Sse none BY-| 1-998 98 1-080 a0) ras aa 38/204 
iret & Mer Nat Bk_| 3,000,000 3.552.642) 67,994,330, 20/48" |"40 
Mech & Mer Bank..| °200,000| 128,.272| 2,182,622) 100\....-- hoe 
“arent Oo 
Common - . - Btn PR 1.250.000 \1,255.738 49,594,414 in 16 | 17% 
coreme Toe] peas] tenet Steere 
Sout! . " BS leccce 
Virginia Trust Co... | 41,000:000| 946,845) 5/568,071| §0| 6734| 71 
Colonial-Amer Nat B| 500,000) 373.091) 5,973,844) 50)-.--.. 70 
First Nat Exch Bank| 1,000,000) 1.570.915, 25,795,068) 100/....-- 225 
Mountain Trust Bk. , ‘000| °388,535| 5,270,359) 100|.....- 90 
ationa State Institutions 
ae me a _ WASHINGTON Dec. 31 
a 
tle— er é. 
PI ra RO Bk} 8,000,000) 5,923,887) 147,396. 6202 20| 34 | 35 
Nat Bk of Oommerer 2.500.000 3.733, 174 73. 889,140 25). === AY bi: Toe 
Pacific a man ‘ J a a 
Peoples N B of Wash- 1 300; 000 872, 871 26. 156,935 20\r 29 | 33 
Guceng ce ens| | gmk) 88 fon 3 teeee) laa oon 
Galvereity Net Bank) 405 'G00! 430:301| 7615.347 60 |"85 





t Stock ~< South Texas National Bank of San Antonio, Texas, all held 


by Centra 


a eaer of First National Corp. 
ob Member of First Security Ourp. 


c 
6 Reet & stock retirement price, 
, Member of the Marine Bancorporation. 


Affiliated with the Citizens & Suu 


€ poe 


r Member Peoples 
: Ex-dividend. 


erred stock outstanding. 
1) Controlled by the Joseph F. Meyer interests, 


7) Rights. 


ties Co. with exception of directors’ qualifying shares. 


thero Nat. Bank of Atlapta Ga. 
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Nettonal Be State [[nstitutvons National Banks State Institutions 
™* WASHINGTON Dec. 31 WISCONSIN Dec. 31 
lus & Gross Surplus & Gross 
Capital fits | Deposits |Par| Bid | Ask Capital Profits | Deposits |Par| Bid | Ask 
Nomi|nal. Nomi|nal. 
cS $ $ Per Ihave Milwaukee (Conci.|) é 5, Per |share. 
a Nat Bk Bk in 8 a 600,000 96,381; 6,288,547) 100} 40 45 AveStateBk 7 66,887; 2,100,532 6 7 
5 at. ya* ~~ §50,000] | 721.349] 20,626,761|/100| #1.00 |1.25 Wiesomuns Pooks: : 887.986 4:37 -863 : 3 70 
mee -------- $35 doo! | : i {too -eceaeles-ae | Sirst Wise Trust Co_| 1,000,000\b 347312 $45) ‘ors! 100].....-. ll 
Washington Trust Oo| 200,000) 634,137) 7.935.744 100 <a RS Pent = 
Nat Bank of Wash../|al,415. 942,614) 21,390, 100} 140 /|150 Nationa! Banks 
Paser Sound Net Bile 760001 24272001 “BROT aio gel 46 | is Dec. 31 WYOMING 
Nationa! Banks State jnstigutions Che Per |share. 
Boeiie" WEST VIRGINIA | | gSbtzerernne| 2sn.o] goe5ro]_ e331 -t82| goo) Oe 
Stock Growers N Bk. 300.000 8.911 165! 100/...... entities 
Ch j Hons net ° 
coulan Nat Bk | ses * 
~seiy el 1.068.500] |1.439. 762) 19,440,279] 28 e 
© aah rere Ban 
Kanawha i 00] $00.00 371.950 15:296-511 100 Nio Canadian k Statements 
Nat Bank of Ogmm- “700-000 16000. 5 I. 100 = Returns are ali of Dec. 31, 1938. Prices are per cent. not per share. 
Conera} | Co... : 277,841\s 408,319) 100 
First Hunts Nat Bk} 1,000,000) 1,190,000) 15,589,000 12% 15%| 16% 
Twentieth --| @122,000 30.919 878,998 50 
Genter Whee Gavia 160,000} 96.562) 1,137,183) 100)......|.-... NOVA SCOTIA 

ETN * 600,000 570.763 4,773.689| 100) 80 90 

Sav Bank...._... 449.605 104,276) 1.711.902) 25/....../. .. Sgpies & Gross 

os Bank of W Va. 000 924.077 4.979.011 100 95 108 Ca pttal fits Deposits |Par| Bid | Ask 

Bide : 00 133 ‘111. l we & Halit $ < $ Per [cent. 
Security. t Trust Co. ; 788: 9 dba} oes oa 20 305 Bank of Nova Scotia ge aR a RE aap on 300 

& Trust Co_...... 1.800.000! 2,715,021! 17,129,173! 100' 125 1135 0 ARIO 

attonal banks State Institutions 
| Namal gen WISCONSIN“ posits — For Gent. 
Bank of ents 8.000 000 997000.000 carat 100} 244 
“Nominal | Oam Bank of of Comm. 000.000 93,314 100 172 |175 
Per |share. | Dominion Bank... poe $ tite tt: 204 |206 
Batavian Nat Bank. 500.000 232,186) 4,780,629) 20) 20 | 25 Imperia] Bank of Can| 7.000. oe aa 928,472 100! «9 e' 
e State Bank|a 175.000\ 45.317| 1,241,976] 100 Nio 
Nat Bk of La Crosse. 400,000} 324,962) 6,047.5 as’ re|cent 
State Bk ot La Crosse} 100.000) 172.919) 2,861,331) 1 salles QUEBEC 
Amer Beate Bank...| 200,000) 131.346) 2,496, 20} 21 | 23 
Oley Bank & Tr Oo.- a 350,000; 153,085) 3,323,221) 100) 35 | 45 “Wontreal— ane cont. 
a — 

Sommon, cde --| 7-590.000)15.160,864]210,884,542]/ t | 43/5 Bonk of Sanadioaie #0 S009 090 08 rag aet i 210° (915 
Home Savings Bank. 4350,000 181.560} 2.322.660 “20|""16""|"18"~ | Provincial *000,000] 1,000; "is" "lid" 
= bour +" State Bk..|a 182"700 33.823} 1.782:918| 20|...-..|....- Royal cial Bi of Gna 38°00, 000120 "000000 744! oak. eat 190 He 192 

ee" ,000 525) 1,186,346 ee ome phy Bankshares Corp. par stock. 

income debe 390;000 }? - gees - : Common and preferred stock ‘deloueures outstanding. 

Marine Nat Exch Bk} 2,200,000) 2,391,642) 35,685,182) 20) 40 | 42 $ Sept. 28, 1938. 
Marshall & Usley Bk|a2.970,000| 1,792,960) 46, 54| 20) 20 | 22 c June 30, 1938. 
Mitcheil St State Bk_/|a 000 16,089) 2,141,489) 100/....../..... ¢ Member of the Northwest Bancorporation. 
Rorehera Bamik=----|6 10900), 42-277) age043| coalocgeco|-ge-- | f Member ist National Corp. 
—- , . 1,98 $s 
State Bank of Milw_ : 560.000\¢ 53,2 3017 901 5% | 6% t All stock held by Old National Corp. 
nn eee Gen the Sane Gat at ae teieen eae tae del af tne ¢— 
Bonds Bid. | Ask. Bonds. Bid, | Ask. Stocks. | Bid, | Ask 

EEE OS LE Aa td RO FO SE eS ee 91 95 STOCKS Par 
DT nontininnenerenbecer 100 100 PR ae Wachee ces tes ened: C8 BAMMG..ccccecdshbondiinin 100} 45 dace 

dat asddinkcaataniinnes f 32 35 ||New York 66.......-.----.----| 100 Ml | BAMEEEC. .concaccesamecteetel 40 50 
Ge Gt cascccasesanedner fT 4% b%4 North Carolina 34...----...---- 99 100 ||Dailas .-.—- Seg 100 117 125 

DL MiiekdindoGiamebeooddmanie yS 4% 5%4||Ohio- vans 58........... 100 SE: PE die dnpacdébatneoabets 1 37 42 
SE intaccnmannnnisitatahen 101 102 Oregon- W. ‘) wepeee f 43 52 ||Wes Moines... 222.2222. 100} 63 70 
| i i ie 98 100 Pacific Coast of Portland 5s... .- 100 101 || first Oarolinas ...........- 130 4 7 
First Carolinas 58. ............. 9944} 100% Ponnaylvania DitiGhebbbhcosce 100 101 indsecapeaaseagonain 1 1 24 
First of Fort Wayne 4}s_......| 100 102° || Ph Ee sikidiidilintincaas 105 1ST SE RRT..n cacnnupetcsaceenges 100 2 4 
First of New Orleans 58..__----- 100 101 i EIT § lp 107 109 ||New York........- oneal 10 4 
First Texas of Houston 58_...... 100 RRR ees bE ae aerate 100 100 34|| North igsntbaticnnl 65 5 
Fletcher 3(s........-----.----| 100%| 102 mit G0. ccudcoed te eae *f 22\%| 24 ||Pennsylvania_.-.--.-..---. 100} 20 25 
Fremont 4548...............-- 83 86 ||/San Antonio $s...............- 100 101}4|| Potomac.... i 1 90 1 

a Rh ap ll PRES 84 87 ||Southwest $p-- oo ganwonen noe 82 84 ||San Antonio................l 75 80 
Greensboro (NC Teper 9914| 1003}4||Southern Minnesota 5s._.....-- f 12 13 Virginia IRE Pl RET onsite 2 2% 
Midwest 58............- 97144| 9934||Union of Detroit yh otenaapens 99%4| 1004||Virginia-Oarolina ..-...-.... 85 pars ne 
lowa < Sioux City Giineceneans 94 97 Pibodedbhadsmandbatcanshts, 100 101 
Gt Eleestauunesocdsnasea 99 101 Virginian 3s....... ed  oeieitn 100 101 
* Ex-liquidating dividend. . Flat price. z Ex-dividend. 
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Bonas. Bia. | Ask. || Bonds. Bia. | Ask. Sonds. bea. | Ast. 
Abraham Lincoln Hotel (Reading, 600 Fifth Ave 6%s 1949....J&Dif 296 32 Olym c Ine (The) Seattle— 

al Pa) itt 1065. -- Ae es cece \ sanueped 1 1 ee! 2936 32% oun st be 1048 r" sactaetsi ee f . 4616 
bany Metro 5-68 ut Corp ay ark Ave 2ds _ — 34 : ae 

v— soon (Hota) — 1957..F&A 35% 3834 [i iattomvmangoenene 21 23 103 Rest F141 St Bids 6s 66 1941..../f 20% 2416 

nN Y 1528 Walnut 6s (w-s)..---- S 22 24 103rd & West End A 
1 Gum income 2-68 July 1 1955..|/f 24 26 |)1612 Spruce St ila)— Income Ly 3) ~S% 1942-_-_J &DIS 14 rn 

Allied Owners Oorp dew t,o - ee 10 110 So Penn Ave (Atl City)— - 

Ist income 4-58 1958....- J&J} 974) 9835/14 pchange Pisce 5 4s 1956.J&Ji\f 4 15, AD | eee Dif 73 saline 
Debenture 2-48 1963--.--.- J&I| 66 6734 40 Wail St 1958... - 43%%| 44% /|/165 Broadway Bide 5e'51 Faas! 54 56 

Ambassador Hotel ( Ang)— £3 Broedway ide 62 1939 J&3// 65 ----|} Generals f7e1941... . _F&Alf il 13 
Non-cum ine. 4-58 1950..A&O0/f 60 61 48 St Real’n Corp 1 -Mar 1952) 15 | ..--|/Ore Paramount in 4s "57._M&S 46 wee 

Amer Insur Bidg 68 ‘41._M&N\f 53 55 1400 B’way Bide. 46348 stpd 1948|f 403s 43 39 heum Th & yy 46 ¥e &8 38 a 

Arcade Bldg 4 & Rity ‘ Seattle) — pti0 Biway Bide 3 3 3 p 1041-A%0 314s) 33. Palace Hotel(San 5s * Alf 62 64 
RAN i ddctadahestned J&I/f 35 40 f 6% 7 }4|| Pantages Atos) | La 2 194 ba 69 foe. 

Aready- Wilshire Co ( — Fox ew Academ 1% Music Paramoup 7 
Non-cum inc 5s June 11949J&J|f 293s) 31 1st leasehold 640 t0 1941. M&S 90 ----]| lstMs t3eh loan ots i955 F&A! 554) 57% 

Arrowhead Lake 7s 1944-47.J&Dif 18 ----]|Fox Theatre & ce Bidg or __ Park presente i st 68 1940_...M&S/f 17% 19 

Aste mtge coll 6% 08 jus} 47 | 51 llwor Bt Loule Theatre Bide ~~~” ie et m Op Ine 64.J&s| 36 | 3 

mtge co! 8 om ‘ox tre Bidg— P . af 2q 8 
San income 6s 1 OF as aes f 54 ----]]|_ Ists f6%s 1 7 9 Patt Place Dodge 5s vtec '5 rR 5% 7 

Aesoe Renity Bide ‘Los ts Asai TA) ~~ ee (SAE Ryle Cnn) a5] 3736 Peemaptvonie otsl 6a te many 36 | 3077 

ssoc GD eet ooncsanne ) R : 
Hote os re i ese 46 50 o 19 ated mma 36} ween ek nt Hotel See stew asl $4 iaiz 
ores cago otels " L 
2 San stk) F&A} 8634) ---- 1940 ie A xe 263s] 2834] Mtge cum inc 5s 1962_..|f 20 “re 

Balt" yi} feeb 99a] ---- werner Clinton Co Inc (N - Conv cum inc deb 6s May 167, 4 1 --.. 

Ba (Lud ‘ lst m mitge Saba mat 34 35 Voting tr ctfs for common... .- i bo 1% 
lst 5s Bovey a 5334] ----||Granada Apt Bidg 6s 1938..M&8|f 25 ----||Poli New Engl Theatres 6051958 80 aaa 
lst 5s Se Sh ate cening 62) ----||Grant a ae — 58 1983....- &NIS 15% 17 

Beacon otel inc 2-48 Apr 1958..|/f 154s} 17 24-58 195 (with stock)...... f 44 ----||Provident Loan Society 6% ctfs..|f 110%} 11214 

Bellevue-Stratford (Phila)— Graybar Bidg ( Offices a so Prudence Securities 
bxe (leaner Ace JaD'if 34% 4}6|| Ist m leaseh 5s 1948_._.. 74%4| 7534)|_ Income 54s ser A 1961_.M&N} 58}4 € 3 

B Franklin 68 ctfs 1933......|f 174s 19 |iGreeley Sq Bide 6 ee or oes. Feb\f 20 g aoss Quincy Station ah Oo 6 Foane a Toe 3 

t 5s '46.MAN|S 44 ----||Harrimap Bldg 6e 1....M&N| 2844] 29%] 1st extended inc Se 1950_..J&D/f 45 oe 

Bing & Bing deb. 6348 1950_M&S|\f 30 .---||Hartford Times eu NG *51 M&N| 102 ..--||Realty Assoc Sec o 

8 --.--M&8|f 20 22 ||Hearst Brisbane Prop 6s 1942....| 1 53 Income 5s Oct 1 1943..... &I\S 47 48 \4 
Tower ( 2-5e "52.(w-s)|\f 22 24 || Herald Square Bidz Repub ‘Bidg(Denv) 3-50"49_ das f 73 77 
n Parcel Post 3s 945._\f (4 6 st s f income 5s Ma: 948...\f 52 | ----||/Retail mA 
n Postal Serv 5348 '38.J&J|f 38 ----||Hotel Drake Cor ine ¢ SORE Alf 3034] ----]} Deb bes series A 1959._..M& 67 6814 
“way Barclay ce Bi ; Hotel Governor O|F 34 35 income deb 6s ser B 1959_ M&S ee 5% 
lst, 2d 195 SE a hae f 22%) 24))Hotel Lexington a ainalate 60}4| 63)¢|/Rittenhouse Plaza 24s Jan 11958} 38!4| 42% 

Bway Mot Bldg (NY) 6s 48 F&A| 71}! 733s/|/Hotel Sherman Ine 1 ist 58 1957...|\f 19 | 20 ||Robert Treat Hotel (Newark)— 

Bway-Spri e Bi Hotel St George 4s 1950_......-.- S190). SO0GR Se Sieh etantuenciduces Jif 23 27 
Non-cum April 1°57.J&D|f 34 36 ||Hotel Syracuse inc 3s 1955 _..-- 68a] ----||Roxy Theatre 6s to 1940.A&O/f 52 elie 

Bway & 38th St 7 1945...-J&J} 51 55 Hotel Taft Oorp 5s 1947 F&A 71 es s) Ff )} | 6fterieeee a8 72 | 74 

Bway & 41st Bt Bldg 3-5e 1 3334) 35 i Russ Bidg. (Sar Fran n Ge "51 F. Sl] 83% 

Bklyn Fox ine 38 Oct 11957|/f 93s 12 (Boston) lst ie i Pas f 27 29 ist Charis’ Hotel ae y) 4s 1948 ee cue 

Brown Hotel (Louisville)— Jagols & Bellis "Realty ge 48 M& 91 | -==---1|St Louis Post Off 5s 1938.A&O0|f 23 chen 
lst 4 tot er 101 ----|/ Keith Memorial Bidg 68 1943... 8036 82}4||San Fran Paramo Corp— 
2nd spootne pres 91 -~--||Kramon Dovel Co ae oe . P St ees J&J| 383 witht 

Budd Realty 6s NY) aie POERY 51] 9524 lonnehord Sige Joss | Mam 92.) 92, ,[feezoy ries O Ann Oct\f 35 | 37% 

ecco u ic. s" 3 |. 3; =e 35 7 
6s t Tost peusaeeannr &S} 102 ----||LaSalle Wacker Bee tee 53 55 |/Sebulte Real te Gs 1935— 

Bush Term Bidg ist 5° 1960.Ae& 50 52 Sates eye ap arragaanapapetepapape f 16 17 I cctidiensonce J&Dif 14 ilve 

Butler Hall 1947...... J&J). 56 ----||Lawrence Hotel (Erie, Pa.)— Without com stock....-.. &Dif i4 ama 

Cent Manhattan Props 58 46M&S|/f 13)s| 14)4/| 6s 1948_............_.. M&S} 42 = d ture 1951__.... &Disf 27%) 27% 

Central Zone Lay inc 6s, 1941 -- 50 ----||Lefcourt Mannat Bidg— = Schuyler-Hudson 4s 1947_..._... 58 ‘ebb. 

Cent ) Parkwa y 6e 1956....--. 824} 85 lst exten ¢ to 1948_........ 59 62 |/Sevilla-Bilt Hotel 7 34s ‘37 ctfs_.. 2 2% 

Chain tore Depot 68 1940..M&8; 580 84 ||Lefcourt Sta > P Shelburn,inc(AtlOy)640 40 J&Jif 954 11 

Chanin Buildi i Extend let 4 4-6{s 1948... f 494 ---]/Sh Corp 2s (w-s) Jan1°56_.} 23% 26 
st Leasehold inc 4s 1 M&S 4634 ----}|/Lenox Hotel inc 5s "090 7 P&AlS 1934 21}4}|60 Park Place Bldg 3 58..1947 434 45% 
d Leasehold inc 2s 1 M&Sif 14 16 |iLewis Morris, Apts Ist 48 1951...|/ 383s) ----|/Sixty Broadway Buildi 

Leasehold inc Ist 1 M&sif 5 6}4||Lincoln 42d St ct ; 3348 1950 with stock... __ O} 34%] 36% 

Obesebrough Bidg 6s 1048. ASO $e 529 uname, 5 ise w i968 ao - GA 70 72 . me 3 3-3 48 std | 195 —— 1% 24 

ening Amer “eB ncoln e Co (Newark) — peed ding e, . 
Shic arald 6 Exam 6 2 50 M&sS| 744] 75%} Cum ine wg) £) Fe 1048...A&0 57 59 aeincome S-fe 1040. 0° 0 MEN oy hia Gee 
res ngs— ee - a i aa 
ieee cP 8 5s Hie 1049 sor A= -*-383|/ 50 ---- uar 84a etfs of deposit. ..... f 27 s=-- Stanley Real Ket 540 '45 .J&D| 88} 90 
6s 1 M&S\f 51 53 Lincoln M tge Co pe (ws) 1948...|f 97 5834 State Randolph Bldg (Ohi — j 

Cleve Term Bi Bldg Ist 6s 1941_J&J Loews Midland oe) eee eee Nif 8% 9% 
i aaonsnenmiisemtiod f 7% 9 & Office Bldg oe 1041 --Ma Ni\f 24 ----||Steuben Bldg (Chic) 6s 1943 M&S|f 3% 4 
inannunmnenend 7% 9 ||Loew State BI Loe Ane) Ge a 78 _||Stevens Hotel (Chic) 6s 1945. J&S\f 15 nies 

Cleveland eatre gen 581944...) 60 65 ||Loews Theatre 6s "4 AG 9634] 97)6 Certificates < of de biwbena grea 
Colonade Construction— Lombardy (The) 4 1943-- -M 25 {| 27 Income 5s W-S 1956._......-. f 30%) 31% 
lst s {4-4 4s 1948(w-a)-.- A&O 3334] 374||London Terrace Apts 3-4s'52 5eD 4073] 43}4//Stone & Webster Bide (Boston)— 

Colonial A ee Te | ----||Lord Balt Hotel gm 6s '45A&0l|J 60 he a ne epee tinarse 8 100 shies 
lumbus-Venetian-Stevens B Lord Nelson Hotel sf 48'47.M&N|_ 47 50 ||Strauss-Manhat conv 66 "33_J&D/f 32 i caln 
a. lst leasehold inc Lords ‘ere Bidg 5360 1942.J&DS 4 4}4||Taft Rity (New Hav) 68°40 A&O/f 24 a 

SRE apagins 18 19 ||/Macrid Rea vy tae ilmaplepatal a Ae 32 ----|] Income 3s w-s 195 ees santa f 21 24 
ap Sgeare Hotel (Port Me Madison Inc ONY Cc)— : 10 East 40th Street Bidg 58 1953.| 80 8136 
a as al 40 50 Mtge cum inc 3-68 1957M&N/f 32, ----|]| Non-cum inc 6s 1958.....M&S/f 5 6 
RS Ate (Hesokiy n Manhattan Towers 6s 1946.M&S/f 3/4 1088 Park Av Corp 2 4: "63 M&S|/f 35'4) --.-- 
Bldg Corp Ist s f3{-58..-.1 2934] 33)4]|Marcy (The) 1940..... F&xa| 61 ----||Textile Bidg Ist 68 1958....M&N} 38 40 

Davidson R'ity 6s ww 1940 A&O| = 50 ----||/Mark Ho asfw w 1948____- M&Nif 1 a. 

De Paul Hospital 1st 8 income Gs 6s Feb 1 naesetiens 82 84 lst 4-5s (w ®) 1958...... M&N;| 38 3934 
334-344 48 1939-1947..Q-Feb} 9834! ----//Marshall-W. BoE ite rea 93} 9 extile Crafts Bidg 6s ws 1944...) 15 20 

Detroit Hotel 6558 1941... Sif 24 ----]|Mayflower asa 88 79 90}4||Trinity Bldg 544s 1939_-_--.-. &D 50 53 

Detroit Leland 1°52\f 46 | ==-- MMeoce gronntile Pre St al 6c Wikies ni 6 ----|/Trinity Court Bidg 4s 1941_.M&8 

Dorset Hotel Ist ic 28 1957._.| 2734} 30 lod. stnemeneheouawad 81 woe 

Eastern Ambassador Hotel units - 8 10 Mec ef 53 a 100 s---) URSCRIDCE. occ cocccecececs 62 ees 

Edgewater A Merchants Sat ebro 1958(ws)} 70 73 |\2 Park Ave Bidg 48_......-. 1946] 53%) 5614 

q Tr inc 6s w-s ‘50 Ann Octif 43 44 ||Metrupolitan Pro Av | eee 29% =2-0 

Edgowaser Beach Hotel (Chicago) lst conv sf vba 1948_...M& 100%} 101 |/29th 8 wers Bldg 3s 1942..../f 28 30 

inc deb ext 5 ¥s '41.. f 24 27 ||Metropolitan O (Can) 6s 1947] *102)2} 103 3134-34 Bway Bid Bl “my oe -.-1943/f 14 16 

11 Park Place Oorp 4s 1948....- 35 36 }4}| Metropolitan P ¥ 2480 Bway B 3a 1044.) 37)5| ---- 

11 West 42d St new 4s......... 39% 41% Debenture m 58 1945.__FP&A 69 71 A Bids 6s if est 4 1 1953... 75 ~--< 
ist 644s 1945.........-.- 424 45 Nat Hotel of Cuba 6s iso -M&sI/ 3 4 68 1944...... 37 40 

8t Inc 4s Nov 1 19 f 16 18 Nat Press Bid 3-58 S94 (ws).... 70% 72 Van! Swer a . 
John St extd 4s 1950 cael 8 il Adj mtge inc Apr 1  1950- f 17%] 1934]] Ist 6s 1935........-..... F&Alf 6 7 

870 7th A ve, Siie atasnnnnene 51% 53. ||Natl Tower Bidg Pree Olf 54 weeks = : S&S ef te Sei = - ABO 17 17% 

Eppiey Hotels lat ‘af 3-58 1951 J&J 34 354||Neisner Bros Realty — Van Sweringen Oorp 5if 2% 3 

Equitable Office Bl o Bldg & 5s 1952.... 43% 44% Conv s f deb 6s iy, 15 9934} 1004||Varick St Sta fa P G Pd ipat 62 64 

5s Legended i cones 40 ----||INY oy 8 Sub 5s Wabash-Monroe B! lossJ 9413} 99 
it income 3a 1 San Fran Dir 26 n¥' Majestic ¢ Gare rr wea) 198817 7b ass. Walbridge Bidg'{Butt uffal te 33 ago] 54 ™ 
come 3s 1952...-... — lestic w-s 44||Wa e o)— 

Film Cen’ an idi5- ARO 41% 45% N Y Poss} Service Station— 3s with stock 1950_........-. 18 cose 

5th Ave & Seth ry Bide 6 ie 1945.\f 26 20. © Oe eet cancusaarcecces &A) 49 51 Waldorf jbo - Hotei 

5th Ave & 29th St Bldg 68 1948...) 29 30}4||New York Title & Mtge— Non-cum 4966...--- M&S f 29 30 

5th Ave & 55th St Bl £9760 2066. 52 coed ON 4S ee ee ee f 40 41 Wall & Beaver Soe OF . . 

15 Park Row 4s ws 1952_.....-.- 14 once, I EE ntrdessacecaud f 50K] 52% lst 4s w-s Nov 1 nag 17% 194 

50 B'way Bicg 3-68 scatreoee 25 | 2363311 63s series C2 -...-------.... f 33 354 || Warner H 

$1 Bast 42d i i okenccneme ol % 1%]|] 5%sseries CW-1....---...... f 33 37 Ist 64s 1941..-..------ Man 80 ance 

Ave 48 1943....... Olf 44 caval DE +4béeeeunessese S 5634) S81 W ington Peapertiss ine & 1% 52if 55 | 56 
Bod e Madison Office Bide te Tn do ne cinhnmnniine 42%| 4434||Westinghouse Bidg 4s 1948. 714 “ee 
lst Leasehold 3s Jan 1 1952_..-. 40% 454}}1 Rittenhouse 8q (Phila pe) Woodbridge Bldg 5%8 '41.-A A&O 38 40 
lst cum income 5}¥s 1 J&Dif 38 ----]] 78 1940....-cc--e------- A&O}| 40 Gane 
North Station ng Bldg (Bost, 
lst m sf 58 1962........ 46 48 
Oliver Cromwell be 1939 ctfa._...if 5% 6% 











* Called Apr. 1 at 102. f Flat price. 


n Nominal. 


k Last sale. 
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(Concluded from page 18) 


Future belgas ruled at a discount throughout the month. 
On Feb. 21 90-day belgas were at a discount of 7 points 
under spot. The pressure against the unit became so great 
that on Feb. 24 the discount widened to 16 points. On 
the same day spot belgas in New York fell to 16.83%c. Par 
of the belga is 16.95. Belgian cable transfers sold on 
Feb. 1 at 16.89% @16.91, and on Feb. 28 at 16.82@16.82%4. 

German marks continued unchanged. The quotations for 
the so-called free or gold mark were relatively steady in 
terms of sterling and the neighboring currencies, due en- 
tirely to the strict control exercised by the Reichsbank. 
At all times the free mark ruled well below the dollar 
parity of 40.33, and the internal blocked marks con- 
tinued at heavy discounts. It became increasingly evident 
during the month that Germany’s economic and exchange 
situation is severely strained. The free or gold mark was 
quoted on Feb. 1 at 40.104@40.13, and on Feb. 28 at 
40.1144 @40.14. 

Italian lire were held steady as during the past two 
years by the strict control at Rome. Cable transfers on 
Rome sold on Feb. 1 at 5.264%@5.26%4, and on Feb. 28 at 
5.264% @5.26%4. 

Exchange on the countries neutral during the war pre- 
sented mixed trends in February. Holland guilders, which 
were weak in January, were further depressed in February, 
and on Feb. 24 the guilder reached its lowest level in 28 
months. The quotation in New York on that day declined 
to 53.20 and closed at 53.30, with a net loss on the day of 
24 points. Guilder futures, which for more than two 
years have been quoted either flat or at a premium, were 
at a discount of 2 points for 30 days and 3 to 5 points for 90 
days throughout the month. 

The weakness in the guilder is ascribed chiefly to un- 
easiness concerning the European political situation, and 
in part to the flight of capital from Amsterdam. There 
was a heavy flow of funds from Amsterdam to London, 
and American securities continued in demand in Amster- 
dam. On Feb. 24 the demand for dollars was so insistent 
as to require the cooperation of the stabilization fund in 
furnishing the supply. The Holland authorities regarded 
the exodus of capital without concern. The banking 
position of the country was thoroughly stable, and funds 
were abundant. As during several months previous, large 
shipments of gold were made by the Bank of The Nether- 
lands for earmarking in New York. It was estimated that 
fully one-quarter of the Bank’s total gold holdings were 
under earmark in New York. 

Swiss francs were firm during February. The Swiss 
franc was the only European unit to command a slight 
premium on futures. Firmness was attributed to an influx 
of capital from the neighboring countries. The Swiss 
National Bank pointed out in its annual report that the 
influx of foreign capital had continued throughout 1988 
despite the gentleman’s agreement between the national 
and private banks designed to reduce foreign deposits and 
hoarding. In the middle of February, 1938, sight deposits 
in the National Bank of Switzerland were almost 20 times 
the average in the years preceding 1930. 

The Scandinavian currencies were steady throughout 
February, moving in close sympathy with sterling. 

Guilder cable transfers sold on Feb. 1 at 53.80144@53.854, 
and on Feb. 28 at 53.11@53.20%. Swiss cable transfers 
sold on Feb. 1 at 22.5742 @22.59, and on Feb. 28 at 22.74% @ 
22.75. Cable transfers on Sweden were 24.10146@24.11% 
on Feb. 1, and 24.14@24.16 on Feb. 28. 

Exchange on the South American countries was gen- 
erally held steady by the various exchange controls. Argen- 
tina was inclined to weakness in terms of the dollar. 
Toward the middle of February in half-page advertisements 
in the principal newspapers of Argentina the Finance Min- 
istry explained that Argentina’s extremely adverse balance 
of international payments made it imperative that the im- 
ports of each country should be restricted to the value of 
Argentine exports to that country. 

In the case of those countries to which Argentina must 
pay interest on loans the exports must also cover the 
amounts of such annual payments. For the United States, 
it was pointed out, purchases from Argentina must exceed 
sales to it by approximately $16,000,000 annually in order 
to cover Argentina’s annual debt payment to the United 
States of 64,000,000 pesos. 

During the first 11 months of 19388 a total of 39,064 
American automobiles were shipped to Argentina, as com- 
pared with 39,494 in the corresponding period of 1937. 

Toward the end of February the Argentine Minister of 
Foreign Affairs, Sr. Jose M. Cantilo, took occasion to point 
out to newspaper men in Buenos Aires that Argentine con- 
sumers are accustomed to United States automobiles, trac- 
tors, refrigerators and agricultural machinery. Sr. Cantilo 
added: “For the moment we do not have the foreign 


exchange with which to pay for these purchases. We are 
faced with an unusual situation and must take special 
measures, but these cannot be regarded as permanent. 
They have a purely commercial background.” 

The official quotation for exchange on Buenos Aires 
ranged between 31.18 and 31.29 during February. The 
unofficial or free market range was between 23.00 and 23.15. 





The official rate on Rio de Janeiro ranged between 5.86 
and 5.90. 

Exchange on the Far Eastern countries presented no 
new features of importance in February. These curren- 
cies generally move in close relationship to sterling. The 
London price for silver was 19 15/16d. on Feb. 1, and 
20 9/16d. on Feb. 28. The Hongkong dollar was 29.05@29%4 
on Feb. 1, and 29.10@29 5/16 on Feb. 28. The Shanghai 
dollar was 16.16@16% on Feb. 1, and 15.81@16% on 
Feb. 28. Yen checks sold at 27.25@27.29 on Feb. 1, and at 
27.31@27.36 on Feb. 28. 
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DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal 
Franc Franc Escudo 
Checks Cables Checks Cables Checks 
Feb. 1--|2.6414 a2.6434|2.64516a2.64 34 |22.57a22.58 4/22.57 14a22.59/4.25 @4.27 
Feb. 2--|2.6414 a2.64%|2.64 34a2.64}4|22.57 }4a.5834|22.58 a22.59/4.25 4%a2.27 
Feb. 3. -|2.6414 a2.64 34|2.64 %a2.64 4 |22.57 }4a22.58|22 58a22.5814|4.2514a4.27 
Feb. 4--|2.64%a2.64716|2.64 }4a2.64%16|/22.58a22 .58 14 |22.58 14a22.59/4.25 404.27 
Feb. 5-.- SUNDAY 
Feb. 6--|2.64%a2.64% /|2.64}4a2.64%4|/22.59 a@22.60/22.5914a.6014/2.25 404.27 
Feb. 7.-/2.6434 a2.6476|2.64!%:6a2.65 |22.61 a@22.67|/22.61 1¢a22.68/4.24%a4.27% 
Feb. 8--|2.64716@ .64'16|2.641160.641%16|22.64 @22.65/22.641¢a22.66/4.24 404.27 
Feb. 9. .|2.645a2.64%|2.6434a .641516/22.66 a22.68/22.66%2a.68% 4.244404.27\% 
Feb. 10__|2.64 44a2.64 %/2.64"16a.644516|22.66 @22.67|22.66 140.67 4|4.24 %a4.27% 
Feb. 11-_|2.641:6a.64"%1¢| 2.6434 a2.6414|22.66 4.66 }4/22.66 },a22.67|4.24% a4.2714 
Feb. 13-. SUNDAY 
Feb. 13-- HOLIDAY 
Feb. 14. _|2.64!:6@.641%16|2.64 34 @ .641516|22.68}9a.7036|22.69 4@22.71/4.25%a4.27% 
Feb. 15__|2.641i6a .6474|2.6434@ .64'%516/22.70 a@22.72|22.70144a.724|4.24%4 a4.26% 
Feb. 16__|2.641;6a .64% |2.64% a@2.64%|22.70 @22.71|22.7014a.7144|4.24%a4.26% 
Feb. 17__|2.6434 a2.64 %|2.641%16a.641516|/22 .69 }4a22.70/22.70a22.70 }4|4.24 %a4 26% 
Feb. 18__|2.64',6a .64%|2.64%4a2.65 [22.69 a@22.70/22.6914a.7014|4.26 4 04.26% 
Feb. 19... SUNDAY 
Feb. 20__|2.6434 a2.6474|2.64'%:6a2.65 [22.71 @22.72|/22.711¢a.7244|4.24 %a4.26% 
Feb. 21_~/2.64"162.64%%16)2.64%%16a.641516/22.72 a@22.75|/22.7214a.754/4.24% a4.26% 
Feb. 22-- HOLIDAY 
Feb. 23__|2.6434 a2.64%|2.64%a2.65 |22.7214¢a22.74|22.73a22.74%|4.25 44.27 
Feb. 24_.|/2.64%a2.65 |2.65 @2.65%4|22.72 a@22.73|22.7214¢a.73 4|4.25\a4.27 
Feb. 25_./2.64%a2.65 |2.65 a2.65%/22.73 @22.74/22.734a.74%/4.25%a4.27 
Feb. 26_- SUNDAY 
Feb. 27../2.64%a2.65 (2.65 4@2.65%16|22.74a22.75'4|22.74}4a22.76)4.25 4a4.27 
Feb. 28..'2.64%a2.65 '2.65 4a2.65%|22.73 4a.74%'22.744a22.75'4.25 \%a4.27 
Germany Belgium Hungary 
Reichsmark Beiga Pengo 
Checks Cables Checks Cables Checks 
Feb, 1--./40.10 @40.12/40.10}4a40.13/16.89 34 a.90}4/16.8934a16.91|19.65 4a19.75 
Feb, 2-../40.11 @40.14/40.11}¢a40.15/16.89 4@.89}4/16.8944a16.90)19.64 4a19.75 
Feb, 3-./40.11 @40.14/40.11¢a.1444/|16.8744a16.88)16.88 4.8844|19.64 a19.75 
Feb. 4../40.12 4@40.15/40.1234a.1544/16.88444.89|16.89 @.8934|19.55 4@19.75 
Feb. 5-. SUNDAY 
Feb. 6--/40.12 @40.15/40.1234@.15%4/16.88%4a.894|16.89 @.89%4/19.63 a@19.75 
Feb. 7--/40.12 4@40.15/40.1234a.1544/16.8944a16.90)16.90 4@.90%4/19.63 4@19.75 
Feb, 8-./40.11}44.1444/40.12 @40.15)16.89}4a.90%4/16.90 a16.91/19.63 4@19.75 
Feb. 9-.-/40.12 a40.14/40.12}4a.144¢/16.87 a16.88/16.87444.88%4|19.63 4@19.75 
Feb, 10..|40.1134a40.14/40.12 @.1446|16.86 @16.87|/16.86444.8744|19.63 4@19.75 
Feb, 11-_./40.114%4@.1344|40.12 @40.14/16.8734¢.88%|16.88 4.89%4/|19.63 4@19.75 
Feb, 12.- SUNDAY 
Feb, 13-.- of HOLIDAY 
Feb, 14../40.11}4a.1334/40.12 @40.14)16.86 4@.86}4/16.86}4a16.87/19.63 a@19.75 
Feb, 15.-.|40.11344a.1334/40.12 @40.14)16.86 @.8634|16.863¢a16.87/19.63 419.75 
Feb, 16../40.11 a40.14/40.114¢¢.14%4/16.86 4@.8644|16.864a16.87|19.63 419.75 
Feb, 17.-/40.124%4@.144%4/40.13 @40.15/16.85 @16.86/16.85444.864/19.63 4a19.75 
Feb, 18.-/40.12 @40.14/40.1244@.144%4|16.85 4.85}¢|16.854%416.86)19.60 a19.75 
Feb. 19.- SUNDAY 
Feb, 20../40.11144a40.14/40.12 @.144%/16.84 @.84}4/16.841¢a16.85/19.63 4@19.75 
Feb, 21.-/40.11344.1344/40.12 @40.14/16.83 @16.84/16.8344a.8444|19.63 a19.75 
Feb, 22... HOLIDAY 
Feb, 23../40.11 @40.13/40.11}4a40.14/16.82 @16.83/16.82144a.83%4|19.63 a@19.75 
Feb, 24../40.11 @,12}4/40.1134a40.13/16.82 @16.83/16.82444.8344|19.63 4@19.75 
Feb, 25--/40.11 4@,1334/40.11}¢a40.14/16.8134416.83|16.82 4.8334|19.63 a19.75 
Feb, 26.-. SUNDAY 
Feb, 27-.-|40.11344@40.14/40.12a40.1414|16.81 }4@.8244|16.82 @16.83/19.63 4@19.70 
Feb. 38_.!40.11@40.13 34!40.11 44a40.14!16.81 4a@16.82/16.82a16.8244|19.63 4@19.70 



























MONTHLY REVIEW 


DAILY RATES OF FOREIGN EXCHANGE (Concluded) 











Canada 
Dollar 


Checks 
32a %16% discount 
¥ga"'se% discount 
927 %16% discount 
927 %16% discount 


%s6t 4% 
Vea 4% 
Nga 144% 
1ga'530% 
igaae% 
Lgals30% 


Denmark 
Krone 


Netherlands Argentina 
Peso 


Poland 
Guilder Zloty 





Checks 
31.17a31.19 
31.17a31.19 
31.17431.20 
31.184a31.20 

SUNDAY 
31.20a31.23 
31.234a31.24 
discount 31.23a31.24 
discount 31.23a31.24 
discount 31.23 
discount 31.22431.23 

SUNDAY 
HOLIDAY 
31.23a31.25 

31.23 
31.22a31.23 
31.22431.24 
31.24a31.25 


Cables 
18431 
.18431 
.18431 
.19431 


21431. 
.24431.3 
.24a31. 
.24431 .3 
31.24 

.23a31. 


Checks 
18.91418.95 
18.90a18.95 
18.91418.95 
18.91418.95 


18.91418.95 
18.90a18.95 


Checks Cables 
20.88 4a20.89/20.88 44.8934 
20.87 4.420.89|20.88a20.89 34 
20.88 a20.89/20.88 44.894 
20.884a20.89 4 |20.88 4420.90 

SUNDAY 
03!20.90 a20.92|20.9044a.92%4 
20.92 a20.93/20.92 4420.94 
20.91 a20.93|20.91 44.93% 
20.91 a20.93)20.91442a.93% 
20.91 a20.92/20.91 4a20.93 
53.78 @53.80/20.91 4a20.92/20.91 4420.93 
SUNDAY 
HOLIDAY 
a20.93 
a20.93 
a20.92 
a20.92 
a20.93 


Checks 
53.80 @53.85 
53.81 44453.85 
53.80 @53.84 
53.90 @53.94 


53.94 a54.02 
53.88 453.94 
53.89 453.92 
53.88 54a53.91 
53.79 4453.83 
53.77 4453.79 


.20 
.20 
21 
21 


discount 
discount 





SSSSES SS: 
Ssssss 38: 





18.90a18.95 


S308 “16% 
516 522932% 
17997'53929% diseount 
oa42% discount 
'ga'532% discount 


discount 
discount 


18.90a18.95 
18.90a18.95 
18.90a18.95 
18.884a18.95 
18.90a18.95 


20.92 44.93 4 
20.91 344.93 4 
20.90'44.92% 
20.91 394.924 
20.92 44,9334 


53.58453 .68 4 |: 
53 .66453 .72 44 
53.62 44.654): 
53.59 9453.63 
53.61 4453.65 


53.57 @53.68 
53.65 4453.72 
53.62 @53.65 
53.59 53.62 
53.61 a53.64 


SSSSE 


53.56 4453.61 
-|53.52 4a53.56 


a53.35 
a53.30 
a53.17 


-|53.11 @53.26 
.'53.10 44a53.20 


-|53.29 
53.19 
-|53,11 


53.57 a53.62 
53.53 453.57 


53.29 4453.36 
53.20 @53.31 











SUNDAY 
20.9044a20.93 
20.91 444.9234 

HOLIDAY 
20.92 a20.93 
20.93 a20.94 
53.1114453.18/20.94 a20.95 
SUNDAY 
53.12 @53.27/20.93 4420.95 
53.11453.2044'20.92 a20.94 





20.914a20.93 4 
20.92 420.93 


20.92 }4420.94 
20.93 44.944 
20.94344a.954 


20.94a20.95 14 
20.92 4420.95 


18.90a18.95 
18.89418.95 


18.89a18.95 
18.89a18.95 
18.89418.95 


18.89a18.93 
18.89a18.93 








Sweden 
Krona 


Norway 
Krone 


Finland 
Markka 


dise ount 
dise sunt 


Lg a'5y2% 
Lg a3 2% 


boa 716% discount 
4¢a 516% discount 
516% discount 


3ga516% discount 
7168%% discount 


| 31.24a31.25 


SUNDAY 
31.23431.25 


HOLIDAY 
31.23a31.26 
31.24a31.26 
31.28 
SUNDAY 
31.27 
31.25 


ss 


SSS 


z 


SS S35 38 sags 





Brazil 
MiUreis 


Chile 
Peso 








Checks 
24.10 a24.11 
-|24.10 a24,11 
24.10 a24.12 
24.1044a24.12 


-|24.13 @24.15 
24.15 a24.17): 
24.14 @24.16 
24.144a24.16 
-|24.14 a24.16 
24,13 4a24.15 





-|24,1444a24.16 
24.13 a.15% 
24.12 424.13 
-|24.12 a24.14 
24.13 a24.14 


~|24.124a24.14 
-|24.13 4.13% 


~124.134a24.15 
“|24.14 a@24.15 
24.154a.16%4 


“|24.15 @24.16 


Cables 


24.15 a.16% 
24.13 4a24.16 
24.12344a.134 
24.1244a,14% 
24.134a,14% 


24.13 a.14% 
24,13)44a24.14 


24.14 a.15% 
24.14444a.154 
24.16 a24.17 


24.15\44a.16% 





24.13 4a24.15 


24.14 az4.16 


Checks 


SUNDAY 


SUNDAY 
HOLIDAY 


SUNDAY 


HOLIDAY 


SUNDAY 





23.50 a@23.51 
23.50 a23.51 
23.50 423.51 
23.5034a23.52 


23.53 @23.55 
23.5444423.56 
23.54 a23.55 
23.544%4a.55% 
23.54 423.56 
23.53 4423.55 


23.54 4a23.56 
23.54 423.56 
23.53 a23.54 
23.53 a23.54 
23.54'4a23.55 


23.54 a23.55 
23.54 a23.55 


23.55 a23.56 
23.56 a23.57 
23.57 423.58 


23.56 4423.59 
23.55 a23.57 





Cables 
23.504a.51% 
23.504a.51% 
23.504423.52 
23.51 @a.52% 


22.5344a.55% 
23.55 a23.57 
23 .54344a23.56 
23.55 a23.56 
23.5444a.56% 
23.54 @.55% 


23.55 4@23.57 
23.5434a.56}4 
23.53 44.54% 
23.53 4423.55 
23.55 423.56 


23.544a.55% 
23.54444.556 


23.55 194.5634 
23.56 94.574 
23.57 }94a23.59 


23 .57a23.59 4}: 
23.55 444.57 44 |: 


Nw 
co 


=) 


SEN NN WNREN Wr 
SES SS SSS8S sR 


Checks 


S888 S888 
PN x 
REREER ERRI 
ges 

x 


RN 
35453 


4a2.07 
%a2.07% 


5.8545.89 


5.85a5.89 
5.8545.89 


5.85a5.89 
5.854a5.89 
5.854a5.89 


5.85a5.89 
5.85a5.89 


Cables 
5.89a5.90 
5.864a5.90 
5.8645.90 
5.874a5.90 


5.864a5.90 


5.8645.90 


5.864a5.90 
5.8645.90 
5.8645.90 


5.86a5.90 
5.864a5.90 


Checks 
5.17a5.19 
5.174a5.19 
5.17a5.19 
5.174a5.19 
SUNDAY 
5.17a5.19 
5.17a5,19 
5.17a5.19 
5.174a5.19 
5.17a5.19 
5.174a5.19 
SUNDAY 
HOLIDAY 
5.174a5.19 
5.17a5.19 
5.17a5.19 
5.174a5.19 
5.17a5.19 
SUNDAY 
5.17a5.19 
5.17a5.19 
HOLIDAY 
5.17a5.19 
5.17a5,19 
5.17a5,19 
SUNDAY 
5.1745.19 
5.17a5.19 


we Www WH WwW we 


SAI aaa nH 
ee8| 8 
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sia NNN NN Nsteteiss 
SE S$8S SE S 





Hongkong 
Dollar 


Peru 
Sol 


Venezuela 
Bolivar 


Uruguay 
Peso 
Checks 
61.55a61. 
61.55a61. 
51. 55a61. 
.55a61.6 


38 jee 228 Be Beees 


) 

| Czecho- 
| Italy slovakia 
| 


Spain 
Lira Koruna 


Peseta 





Checks 
29.05a29 4 
29.08a29 4 
29.10a29 4 
29.07a29 4 


Checks 
20 4 a20 be 
20 y% a20 a, 


Checks 
27.25a27.29 
27 .26a27 .29 
27 .26a27 .29 
27 .264a27 .29 


27 .28a27 .32 
27 .314a27.34 
27 .29a27 .33 
27 .31a27 34 
27 30427 .35 
27 .304a27 .33 








Checks Checks 


424a3.43 


Cables 

a 4a5.26% 
4a5.26% 
4a5.26% 
36 $405.26 % 


Checks 
5.26 a5.26%)i 
5.26 a5.26% 
5.26 a5.26% 
5.26 a5.26 % 

SUNDAY 
5.26 a5.26% 
5.26 a5.26 rar 
5.26 a5.26% 
5.26 a5.26% 
5.26 a5.26% 
5.26 a5.26% 

SUNDAY 

HOLIDAY 
5.26 a5.26% 
5.26 @a5.26% 
5.26 @a5.26% 
5.26 a5.26% 
5.26 a5.26% 
SUNDAY 
5.26 a5.26% 
5.26 @a5.26% 
HOLIDAY 
5.26 a5.26% 
5.26 a5.26% 
5.26 a5.26% 
SUNDAY 
5.26 a5.z6% 
5.26 a5.26% 


Cables 


29.07a29\% 
29.12a295i¢ 
29.134a295i¢ 
29. 10a295;6 
29.10a29% 16 
29 12429516 


.60e61. 
.60a61 65 
31 .60a61 .66 
.60a61 66 
.60a61. 
31.60a61. 


20% 
20% 
SUNDAY 
HOLIDAY 
20% 
20 4 
20% 
20% 
20% 
SUNDAY 
20 
20% 
HOLIDAY 
20% 
20% 
20% 
SUN D: AY 
20% 
20% 


66 
No No 
Rates Rates 


Available Available 27 .31a27 .34 


27 30427 .33 
27 .29a27 .33 
27 .304a27 .33 
27 .314a27.34 


27 30427 .33 
27 30427 .33 


27.31a27.35 
27 .32a27 .36 
27 .34a27 .37 


27.33427 .37 
27 .31427 .36 


29.08a29 4 
29.12a2951¢6 
29.07a29 4% 
29.08a29 4 
29.05a297 33 


29.04a297 33 
29.044a297 x2 


.60a61 
61.60a61 
61.60a61 
61.60a61 
61.60a61. 


61.60a61.70 
61.60a61.70 


.69 
65 
.65 
65 
70 


SeeEE 


ze 


8 ees. 26% 


4a5.26% 
29.00a29%1¢ 


29 .00a29% 6 
29.09a295i¢ 


61.60a61 
61.60a61 
61.60a61 .75 


61.60a61.74 
61.60a61.70 


-70 
72 


Bez 


2910429516 
29.10a295i¢ 


Bs 





4%a5.26% 
44a5.26% 











Straits 
Settlements 
Dollar 


Philippine 
Islands 
Peso 


Java 
Guilder 


Checks 


India 

Rupee 

Checks 
34.95a34.97 
34.95a34.97 
34.95a34.98 
34.96a34.98 


34.99a35.03 
35.02a35.04 
35.00a35.04 
35.02a35.05 
35.014a35.03 
35.014a35.03 


Shanghai 
Yuan Dollar 


Greece 


Yugoslavia 
Drachma 


Dinar 


Bulgaria 
Leo 





Checks 
54.30a54.40 
54.30a54.40 
54.304a54.45 
54.31a54.45 

SUNDAY 
54.41454.50 
54.44454.55 
54.404a54.52 
54.44454.55 
54.43€54.55 
54.434a54.55 

SUNDAY 
HOLIDAY 
54.444a54.53 
54.41a54.50 
54.44054.50 
54.444a54.52 
54.44054.55 

SUNDAY 
54.44454.55 
54.44@54.55 
HOLIDAY 
54.444a54.55 
54.45a54.58 
54.50a54.60 

SUNDAY 
54.50054.60 
54.44054.55 


Checks 
491%,6a49.85 
4913) 6a49.85 
4913, ,a49.85 
4913;6a49.85 


Checks 
16.16a16 4% 
16.14a16% 
16.03a16% 
16.03a16\% 


16.00a16.20 
15.88a16%16 
15.93a16 14 
15.89a16 4% 
15.8541 6416 
15.88a163i¢ 


Cables 
.85%4a.86% 
.85 4 a.86%4 
.85%4a.86% 
.85 540.864 


.8534a.86% 


Checks Checks 
1,21al. 8544.86 
21al. -85 44.86 
-21al. -85 44.86 
21al. -85 0.86 


2lal. .854a.86 
-2lal. .85%a.86 
.21al. -85 544.86 
.2lal. .85 %a.86 
.21lal, .85%a.85% 
.23a1.: 85 %a.85% 


72% a.75 


-7244a,75 
.72%a.75 
.72%4a.75 
73 a.75 
73 a.75 
.72%4a.75 


4913:4a49.85 
4913,6a49.85 
491516a49.85 
4913,6a49.85 
4913)6a49.85 
4915, 6a49.85 


2.28}4a2.30 
2.27 %a2.30 
2.28 a2.30 
2.28 a2.20 
2.28 a2.30 
2.28 a2.30 
SUNDAY 
HOLIDAY 
2.28 a2.30 
2.28 a2.30 
2.28 a2.30 
2.28 42.30 
2.294 a2.30 
SUNDAY 
2.28 a2.30 
2.28 a2.30 
HOLIDAY 
2.28 a2.30 
2.28 a2.30 
2.28 a2.31 
SUNDAY 
2.28 a2.31 
2.28 a2.31 


et et et bt et =—— 
. . . 


35.02a35.03 
35.014a35.04 
35.00a35.02 
35.01a35.03 
35.02a35.04 


35.01a35.03 
35.02a35.04 


35.05a35.09 
35.07a35.11 
35.08a35.12 


35.08a35.10 
35.064a35.07 


4913;4a49.85 
4913,6a49.85 
4913, ,a49.85 
4913;4a49.85 
4913,4a49.85 


-85 44.86 »b. 1 

15.82a16% 
15.79a16 % 
15.82a16\% 
15.82a16% 


-21al, 5.83a16% 
-21a1.25 
-21a1.25 
.22a1,25 
2241.25 


-21a1.25 
.21a1.25 


2141.25 
-21a1.25 
-21a1.25 


1.21a1.25 
11.21 @1.25 


-72%a.75 
.72%a.75 
.724a.75 
-72%a.75 

4a.75 


.72%a.75 
.72%a.75 


.72%4a.75 
.724% 4,75 
.7244a.75 


-72}9a.75 
-724a.75 


SESES 
3 Saez 


185 44.86 


.85 %a.86 
.85 %a.86 


-85 4.86 
-85 344.86 
-85 344.86 % 


-8534a.86% 
-85%4 2.86 


4913)6a49.85 
4913;6a49.85 


4918)6a49.85 
4913,6a49.85 
4913,4a49.85 


4913, 6049.85 
4913, 4049.85 


15.82a16% 
15.82al16% 


15.82a16\% 
15.82a16% 
15.82a16% 


15.82a16\% 
15.81a16% 


8 


RARE 


86 2@2.86% 
86 a.86% 
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